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VO! 84. NEW YORK F EBRUARY 23 1907 NO. 2174. 
Financial. Financial. 5 iuanc ial. 
| THE LIBERTY 
AMERICAN BANK ios ee NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1796. Reorganized 1879 


Engravers se Printers 








BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF £XCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 


— 





OFFICERS: 
WARREN L.GREEN, « +- «.. President 
JARED K, MYERS, e President 
NE K, JOHNSON, « Secretary 
iL Treasurer 


TRUSTE 

T. A. FREELAND, ‘leat the Board 
Edmund C. Converse John Mason Little 
Wm, Nelson Cromwell Phineas C. —-~ ame 
Joseph R. De Lamar Chas. A. Moo 
James B. Ford 
Warren L. Green 
Francis L. Hine 


Government Bonds 
Investment Securities 


NEW YORK BOSTON 





The National Park Bank | 


| ot New York. 


ORGANIZED 1856, 


| Cen RODB cadococacsdee sonsncncees owes = 000,000 00 | 


| Surplus and Proefits........... 8,213,704 99 
Deposits Jan, 26, 1907.... 94,624,228 99 
RICHARD DELAFLELD, 

PRESIDENT. 

GILBERT G. THORNE. JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN CG VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER. 
WILLIAM O. JONES, WILLLAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
FRED’K O. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 





Members 01 sstonmone and Baitimore Stock 
Kxchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILL1AM8 & Co 


BANK OF RICHMOND, 
“ ‘Richmond, va. 


Capital & Surplus, ‘$1, 200,000 


OFFICERS: 
JOHN SKELTON WLLLIAMS, Presiden 
her aN E. NOLTING, Vice-President. 
ANDS, Vice- President & Cashier, 
e WILLIAMS, Asst. Cashier. 
L. D. CRENSHAW JR., ‘Trust Officer 








Chase National Bank 
Clearing Mouse Building 
Cap. &Surp., $9,159,000 Deposits, $61,053,000, 
A. B. HEPBURN, President 
A. H.WIGGIN, Vice-Pres. E. J. STALKER, Cashier 
Directors: 


Henry W.Cannon., Chairman. 
cue ri Lute cae ry 


Sibert H. Wieuin 


Hull 
jae ¥ Waterb 
A. Barton Hepbar aa 
George F. Baker Se. 





THE EQUIPMENT OF THE | 
FOURTH NATIONAL BANK) 


OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


MECHANICS’ NATIONAL 
BANK, 


33 Wall Street, 


Capital, 
Sarplus, 


$3,000,000 
3,000,000 








Francis Ralston Welsh, 
INVESTMENTS. 
| MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
| 328 CHESTNUT STREET, PHILADELPHIA. 








| GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


$1,000 000 


Capital 
1000 000 


Sumplue- °- - = 








Founded in 1784, 


NEW YORK, 
Capttal, Surplus and Undivided Profits, 
$3,100,000, 
S<« HENCK, Dea REID, 
v iors P resident, 
JAM - Ee 


FRED'K B. 
CHARLES b. STOUT 
Vice-President. 

i c BAgs Es W. > ‘go 


ce- Presiden 
HE any oP. DAVISON, FRED’ K seh MOGL YNN 
| Chairman Exec. Com. Asst. Cashier. 
DIRECTORS: 
&C Co verse, 
A. Gillespie 


it P. Davison, 


deo. F. B. 

Henry ¢, Tinker 
| KF. Young, 
Daniel G. Reid 
Yharies A. Moore, 
Charies H. Warren. 
Frederick G. Bourne. 
___ Charles H. Stout. 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 


Ambrose Monell. 





Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
James H. CHAPMAN, 421 ae St. 
CHICAGO, sequesented oy > K. Drak 

Continental National Bank Building. 


Our list of Investment Securtties sent on application. 





Edward B. Smith & Co. 
BANKEKS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


7 Wall Street, 
New York. 


511 Chestnut Street 
Philadelphia. 











THE 
BANK OF NEW YORK: 


Nationa/ Banking Association. 





ACCOUNTS INVITED, 





| ADRIAN ISELIN JE. 





ORIGINAL CHARTER (829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOwELL T. MANSON, ASSISTANT CASHIER 

DIRECTORS 
Cuaas. A. Pranopy 
FREDEKIC W. STEVENS SAMUEL WOOLVERTOS 
ALEXANDER H.. STEVENS COBARLES H. TWEED 
w. KOOSsEYELA Tromas Daxny J 
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THE CHRONICLE. 








Bankers and Drawers of Foreign Exchanace. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., | Morgan, Harjes&Co. 
Cor.of6th & Chestnut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMES110 AND FOREIGN BANKERS. 
Deposits received subject to Draft. Securities 


bought and sold onCommission, Interest allowed on 
sits. koreign Exchange. Commercial Credits, 


le ‘Transiers. Circular Letters for Travelers | 


Ca 
availiable in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO 





No, 22 OLD BROAD STREET, - - LONDON. | 
Brown Brothers & Co.,, 
PHILA. NEW YORK, BOSTON, 


59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila,, Boston & Baltimore St’k Exch’s. 


'Maitland,Coppell & Co., | 


52 WILLIAM STREET, 
NEW YORK, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Orcers executed f iI tment Securities. | 
ji Act ra'agents of Corporations and negotiate and BOSTON. 
Bills of Exchange, wry td Transfers, eee 
Letters of Ored BANEKERS. 
ON 
Unien of London & Smiths Bank, Limited, | ’ , 
London, INVESTMENT SECURITIES. 


Messrs, Matiet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 


Agents ae the Bank of Australasia, the British 
uilana Bank, Demerara, etc., é 


ousvesane LETTERS OF ‘CREDIT’ 


Available throughout the United States. Hy. & Ww. Seligman & Co., 


August Belmont & Co.,| BANKERS, 
BANKERS, ‘ ; , 

No. 23 NASSAU STEET, | He. 88 Broad Street, New York, 

Agents and Correspondents of the |Issue Letters of Credit to Travelers 


Messrs, ROTHSCHILD ; : 
Rendon, Seats ant Ctanne || Available in any Part of the World. 


FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 











Bay and sell first-class In- if t t 
vestment Securities on com- 
mission. Keceive accounts nhvestmen | os = 
R TRAVELERS, 


Avaliable in ail parts of the world, 


ISSUE LETTERS OF CREDIT | praw BILLS OF EXCHANGE AND MAKE 


| TELEGRAPHIC TRANSFERS OF MONEY TO 
| EUROPE, CALIFORNIA AND THE HAWAIIAN 





of Banks, Bankers, Corpora- S45 
tions, Firms and individuals Securities. 
on favorable terms. Collect L 
drafts drawn abroad on ali points ‘n the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, — South Africa 


INTERNATIONAL CHEQU 


CERTIF a ATES OF — 
Letters 


Draw Bills of Exchange and make Telegraphic | jc) anps. 
Transfers to EUROPK, - ane 
Cuba, | Buy and Sell Investment Securities. 
the other West Indies, AGENTS AND CORRESPONDENTS OF 
Mexico and California, 


orders for the purchase and sale of Seligman Brothers, London. 


Execute 
| Investment Securities, | Seligman Freres & Cie,, Paris. 





and ae —_— transfers SS ma 
all parts of the w 


BROWN, SHIPLEY & CO,, LONDON, | 


Buy and sell Bills of Exchang: 
ot Credit. Reavelere’ Ct Credits, evallable 1 ia | 
orld. 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


LN VESTMENT 
SECURITIES 





Winslow, Lanier & Co., | 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 


—— 


Dealers in Investment Securities, 





OHN Munroe & Co., 
No. 30 Pine Street, New York, 

No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment, 


xchange on London, Paris, Berlin, 
Zurich and St. Gall, 


OREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—UNROE & CO, 








Alsberg, Goldberg & Co,, Amsterdam. 
(Cuyler, Morgan & Co., Anglo-Californian Bk., Lt.,SanFrancisco 


44 Pine Street, New York, 
BANKERS 


IN VESTMENT SECURITIES. 


MEMBERS OF NEW YORK S1LOCK EXCHANG:. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members of the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 

| Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERY’ 
| GREDUTS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 





Redmond s.€0. 


Foreign & Domestic 
Bankers 





High-Grade Investment 
Securities 
Letters of Credit 
for Travelers. 


Philadel phia 507 Chestunt Si. 


33 Pine St., New York 





Heidelbach. Ickelheimer & Co.. 


BANKERS, | 
37 William Street, | 
MEMBERS N. Y. STOCK EXCHANGE, 
| | Execute orders for purchase and sale of 


Stocks and Bonds. GRAHAM & CO., 


| Foreign E:xchange Bought and Sold. BANKE! 


| Issue Commercial and Travelers’ Credits He. 435 Chestnut 7 ae 
available in all parts of the world. PHILADELPHIA 


Members Philadelphia Stock Exchange. 
Schulz & Ruckgaber, 


SECURITIES BOUGHT AND SOLD 
BANKERS, 


ON COMMISSION, 
11 William Street, - - - New York, 








Deposits received subject to Draft, 
Members New York Stock xchange. ‘ Dealers in High-Grade 
Correspondents of Messrs. INVESTMENT SECURITIES, 
Fruhling & Goschen, Lendon, 


Job, torenberg, Gossier & Co., Hamburg. Issue Letters of Credit and 
Marcuard & Co., Paris. Traveler’s Cheques. 
— Bank. Fitale Des wre Bank, Bremen. List of current offerings sent on application. 
issue Coomercia! & Travelers Credits. 
Buy and Seiji Bills of Exchange. 
Cabie Transfers and Investment Securities 





16 & 18 EXCHANGE PLACE, 
NEW YORK, 


Bankers, 


50 Wall Street, New York, sho 





owen on dtnenta. Seontine bousht end acid on| COMMERCIAL CREDITS, 
oat the United States, Cuba, Puerto Rico, Mexico, F OREI GN EX CHA NGE. 
Central America and Spain. Make collections inand 
London Pankers:— Londen Joint-Stock | we ssRs, KONIG BROTHERS. Bankers 
LONDON, 


commission. Travellers credits available through- 
issue drafts and cable transfers on above countries ATTORNEYS AND AGENTS OF 
Paris Bankers:—Ueine & Coa. 








LawrenceTurnure&Co.|:MOSLE BROTHERS, 


L 
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- Bankers. Bankers. Bankers. 
Wm. A. Read & Co. Millett. Roe & Hagen, 
BANKERS. ——, 


Lee, Higginson & Co., 
44 State Street, BOSTON. 
CHICAGO OFFICE, 


The Rookery. 





Plympton, 
Gardiner & Company 


Members New York Stock Exchange. 


27 William St., New York. 


Chicago. Boston. 


Conservative Investments. 


151m ON KReQuUbel 


N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 


NEW YORK 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Excnange Place, 84 State Street, 


NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 


MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 


Members New York & Boston Stock Exchanges. 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 

BONDS. — 


27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 


‘Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 
Members N Y. Stock, Cotton and Coffee #xchanges 





Investment Securities. 
25 NASSAU STREET, 
NEW YORK, 
203 E. German St 205 La Salle St. 
BALTIMORE. CHICAGO. 


43 State St 
BOSTON. 


Members New York and Boston 
Stock Exchanges. 


J.B. RUSSELL & CO., 
BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 


Satety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Me -$ 
embers ¢ Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial Representatives of the Automatic 
tlectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA. READING, PA. 
SCRANTON, PA, DAYTON, OHIO. 
BINGHAMTON, N.Y 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members ot New York Stock Exchange 


Execute orders tor purchase and 
sale ot Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDKKSS “COLDNESS 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exehange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters oi Credit tor Travelers, 
available in all parts of the world, 





Zimmermann & Forshay, 
BANKERS, 
Vand 11 Wall Street, New York. 
Members New lork Stock Exchange. 


Orders executed tor stocks and bonds tor invest- 
ment Or on Margin. 


FOREIGN EXCHANGE Bought & Soid 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts ot the World, 





BIRD S.COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO.., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





3 Broad Street, New York. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Oflice Square, 





Members N. Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





HALLGARTEN & CO. 


Bankers 


5 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 


N. W. HALSEY & CQ. 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo, San Francisco 


NEW YORK PHILADELPHIA 


E. D. SHEPARD & O00. 


KNAUTH. NACHOD & KUHNE 


BANKERS. 
Members of the New York Stock Exchange. 
LEIPZIG GERMANY. NEW YORK. 


LHOMASRING 17 15 WILLIAM 8T 
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| VOL, CEERI, 








E oreign. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


IE os ccscintianiptinsieadl $47,619,000 
M, 200,000. 

RESERVE..........000... ee $23,118,000 | 
M. 97,009,000. | 


DIVIDEFDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 
BRANCHES: 

BREMEN, DRESDEN, FRANKFORT-onN-M.., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@eE YARD, LOMBARD ST. 
LONDON €. | E. Cc. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 
Sabscribed Capital................- $4,761,000 
M, 20,000,000 


Paid Up Capital..........05. «..ss00. $4,190,000 
- 17,600,000 
Roserve Fund........-<00....0.cceeeee8 3595,000 
M. 2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINA: Bahia-Blanca,Bell-Ville, Buenos Aires, 
Cordoba, Tucuman 
BOuivia: La Paz, Oruro. 
CHILI: Antofagasta, Concepcion, Iquique, Osorno, 
Puerto M.ntt, Santiago, Valdivia, Valparaiso, 
PERCU: Arequipa, Callao, Lima. 
Ugvevar: Montevideo. 
SPaiN: Barceiona. 
Mexico Agents: Banco Mexicano de Comercio 6 
Industria, Mexico. 
Bilis sent jor collection, negotiated or 
advanced upon. 
cable-transjers and ietters 
o/ credul issued. 
London Agents. 
D&UTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GEORGE YARD, LOMBARD 8T., LONDON, E.C, 


Drafis, 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 


BERLIN, W., 
43-44 BEHREN STRASSE. 
VRANEFORT-on-M., LONDON, E. C., 
ROSSMARET 15, 58 CORNHILL, 

Telegraphic Address, DISCONTOGE, BERLIN, 

“  DIscONTOGR, FRANKFURTMAIN, 
SCHWOLDE, KREMEN. 
SoonDITO, LONDON, 


$40,476,200 


BREMEN, 
STINTBRUCKE 1 


CAPITAL, fully paid, - 
M. 170,000,000, 

RESERVE, - - - - $18,712,526 
M. 57,590,611, 


Weth the unlimited personal liability of 
the following partners: 


A. BCHOELLER, J. HOETER, 
M. BCHINCEEL, | E. RUSSELL, 
A. BALOMONSOHN ¥. UnsiG. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GABE Ea Breccsccccccceseccceces M 10,000,000 00 
Head Office; HAMBURG, 
Branches: KiO0 DEJANEIKO, BAO PAULO, BANTOB 


PORTO ALEGRE 


BANK FUR CHILE UND 


DEUTSCHLAND. 
Ge iti 0c000tnshesesecgsnie M10 $90,000 00 
HAMBUKG,. with branches in C wiht Banco de 
Ch Valparaiso, penile Concep- 


le & Alemasia) 
on, ‘Temuco, Antofagasta; and in BOLIVIA 

oo de Chile & Alemania, Beccion Holiviana), 
paz and Vrara, 


The above-named banks, founded and represented 
Kerope by th 
Direction der Disceonte-Uieselischatt, 


BERLIN, LHEMEN, FRANKFORT O/M AND LONDON 

Nerddeutseche KHauk in Hamburg, 
MAMBUMG, offer their services for every description 
reg iar jv bankmg Lransactions 


'The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


| Capital Sabecribed..... ..........- $7.500,000 

DD Din cosssacatecsessiccecescsccotncs 4.750.000 

Reserve Fund..........cccc.ces-ceeee 2.250,000 
$5=-21 STERLING. 


NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 3% Per Cent. 
At 3 to 7 Days’ Notice, 3% Per Cent, 


The Company discounts approved bank and mer. 
cantile acceptances, receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable ssurities. 


CHKISTOPHER kK. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
| OF AMERICA. 


| Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONs 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


PARIS, 
9, rue Pillet-Will 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 


Surplus - - - - - Fr. 14,280,000 
Berliner 
Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse782-88 and Franzdsische-Strasse 42 
Telegraphic Address:—Handelschaft, Bertin. 





ESTABLISHED 1856 





Banking Transactions of Every Description, 


Capital, - - 
Reserve, - - 


M.100,000,000 
M. 29,000,000 


The National Discount |" 
Company, Limited. 


35 CORNHILL, - - LONDON, E. C. 
Cable Address—Natdis, London. 


Sabscribed Capital ............. 081,206,008 
Paid-Up Capital .......... . ..... 4,233,335 
Reserve Fund ian 2,000,000 


($6==2 1 STERLING. ) 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At «all, 34% Per Cent Per Annum, 
At 3 to 7 or 14 Days’ Notice, 3% P. CO, 

Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised from 
time to time, and for fixed periods upon terma to be 
es ly agreed upon. 

vans eranted op approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


——_. 


oe 


Canadian Banks. 


BANK OF MONTREAL 


[ESTABLISHED 1817.} 


CAPITAL paid in - - - - $14,400,000,00 
REST. ---+-+-+-+-.-s 11,000,000,00 
UNDIVIDED PROFITS - - 159,831.84 


Head Office—Montreai, 
Rt. po. 9 a ow STRATHCONA AND MOUNT RoyaL 
@, ©. EB, Ginccscseseseccesces Honorary President 
Hon. sm GEORGE A. DRUMMOND K.C.M.G. President 
E. 8. CLoUsTON..Vice-Prest. and General Manager 


NEW YORK OFFICE: 
No. 31 PINE STREET. 
R. Y. HEPDEN, ) 


W. A. Boa, >» Agents, 
J. T. MOLINEUxX, “se 


Buy and sell Sterling and Continental Exchange 
) and Cable Transfers; grant Commerciai and Tray. 
elers’ Credits available in any part uf the world; 
issue drafts on and make collections in Chicago ana 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tnoreadneedle St, 
F. W. Ta¥Lor, Manager. 





Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 

5 Threadneedle Street, London, England, 
With Branches in all the Principal Cities and Towns 
of England. 

Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


TRANSACT A GENERAL BANKING 
4ND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York, 
807 Monadnock Bloc 
Chicago 


FOREIGN FUNDS 


For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kong 0 urrency)..$10,000,000 
pn Go.d...$10,000,000 
Reserve Funds }}2 Go-d. 10°50'000 ¢ «+ 20,250,000 
Reserve Liability of Proprietors. ......... 10,000 000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St. 


CORPORATION. © a Yisteo= 
ew Yerk. 
CAPITAL & SURPLUS, $6,500,000 
Bay and sel! Sterling one Continentat Kxchange and 
bie Transfers Ne ive 
for Collection isis on Pointe im the 
Orient. lesne Letters ot Credit. 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORK, CANTON, HONG KONG, MANILA. SHANGHAL, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C., PANAMA. 


H. SCHERER & CO.. 


BANKERS, 


Gellections, Voretsn #xchange and Invest- 


11 Pouteey. Se ee 
Londo 





nt Securities. 


MEXICO. 
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Canadian Banks. 


2 Banks and Bankers. 








THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 

PAID-UP CAPITAL ..........++ $10,000,000 
BURPLUS.....ccccee cccccceserecescees 5,000,000 
NEW YORK OFFICE: 

Nes. 16 AND 18 EXCHANGE PLACE, 
Wa. Gray and H. B. WALKER, Agents 





LONDON OFFICE:—60 LOMBARD STREET, & CG. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
= BANK OF dD, 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers. «© clu 
and Travelers’ Credits. Collections made at 
all points. 
Banking and Exchange business of every 
description transacted with Canada, 


fts and telegraphic transfers on 
tho'Bank’s branch St rel Thi Ontario, 


issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1#36. 
INCORPORATED BY ROYAL CHARTER IN 1840 








Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 


HEAD OFFICE: 
5 Graceeburch Street. London, E. C. 
New York Office: 52 Wal) Street 
BMJ McMICHAEL., Agents 
W T. OLIVER. 

Buy and sell Sterling and Continental Exchange 
and Cable Tranefers; Grant Commercial and Travel- 
ers’ C. edits available in any part of the world. 
Issues Drafts on and make Collections in all parts 
of the United States end Canada 


— : 
Merchants’ Bank of Canada. 
HEAD OFFICE: MONTREAL. 
ROD, cc cpsennss-cpegnocsapeensces 36,000,000 
Rest and Undivided Profits..... 3,674,596 
NEW YORE OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 

115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt collec- 
tions in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav. 

elers’ Credits, available in any part of the world. 
Loudon Agents—Royal Bank of Scotland, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foreign ¥ 


The English Association of American 
Bond & Share Holders, Ltd., 
5 GREAT WINCHESTER STREET LONDON. 
Acts as Agent in England for American and 
Canadian Railway and Industrial Companies. 
Trustees & Dtrestors 
ALFRED W, SMITHERS, Chateman 
Lorp WELBY, W. LINDLEY, T. REYNOLDS—London 
T. P. FOWLER—New York 
The Association’s Agents mm America and Canada are 
Tee Morton Trust Co. and the Bank of Montreal. 
THOMAS LINDLEY. Secretary. 


VAN OSS & CO.., 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Te). Address, Voco. 
Codes, Harttield’s Wali 8t., W. U. & Lieber, 


AMERICA -—BANK A. G. 
BERLIN: W. 64, BEHRENSTER. 48 


CAPITAL, Mk. 25 Millton 
SURPCOS, Mk. 246 Million 


rransacts a Geveral Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 

UNITED STATES OF AMERICA 

and other Amerioan Countries 

Travelers’ Letters of Credit and Cheques 
available lo ali parts of the world; Interest on 
Deposits, Foreign Exchange, Cable Transfers; 





Investment Securities 
Koreigu Concluded on next page 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 


LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





A, B. Leach & Co., | NEW YORK 


BANKERS, 


149 Broadway, NEW YORK 


140 Dearborn St., CHICAGO 
28 State St., BOSTON 


421 Ohestnut St., PHILADELPSRIA 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal- 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 


Geo. A. Fernaid & Co. 


Members Bostou Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 


33 WaLL STREET 33 Coneress ST 


Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 





Members Beston and New York Steck 
Exchauges. 





Kissel, Kinnicutt & Co, 


1 Nassau Street, cor, Wall, New York. 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 
COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SHCURITIBS 


Bills ot Exchange, Letters of Credit, 


SIMON BORG & CO., 


} BANKERS, 
| Members of New York Stock Exchange. 
| No. 20 Nassau Street, - New York. 


| 
| 
} 


‘Investment Securities 





BERTRON, STORRS & GRISCOM. 
BANKERS, 
Land Tithe Bulldiag, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
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aa Foreign. dorhateec 
National Bank of Cuba 





Havana, Cardenas Cienfuegos Matanzas Santiago, 


Manzanillo, Sagua la Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana, Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 1906 

ASSETS. 
Cash 


In \ t $4,135,064 83 
Bar 48,169 59 $4,658 


* sang and Ste ocks Owned 











LIABILITIES. 
Capit sasce . $5,000,000 00 


Surplus » . 00 


000 00 


Und led Prot 3.735 22 


a Deduct $200,000 4 semi-annual dividend, pay- 
January 1 19 vs 
' nited States Deposi in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


D. M. MASON & CO. 


Londou Correspondents, 


tary 


Purchasers of First Class Investment Securitles 
for the British and Foreign Markets. 


39 Lombard Street, LONDON, E. C 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 





Saunkers 
FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY,. 
Capital and Surplus, $2,500,000 
OFFICERS 
FRED Voor Jn., Pres. HENRY KLOBS, Cashier. 
u. B IGELOW V.-Pres. O8CA® KASTEN.Ast.Cash. 
FRED. T. GOLL, V.-Vres. E.J. HUGHES Ass’t Cash. 
A.W. BoGk, Aat.Curn 
W. C. HAAS, Mer. Foreign & Savings Dept. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1860. 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Banking Business. 

ATTENTION. 





OOLLECTION®S GIVEN SPECIAL 





Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Penasylvania) 


Land Title Bailding 
PHILADELPHIA. 


Wall treet Exchange Buliding, 
“ew VORU 
Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 etn | - = New York 


Svedal Department ae Bons Pysentnetions enter the 
Gane 6 6 a 


LOOMIs, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Btreet New York. 
Tel, 06" Bread 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 
5% Hreadway, New York, 
18 Letalle Street. Chicage. 


HOW, ROSE & CO. 
Certified Public Accountants 





56 Pine Street NEW YORK 
Telephone 6261 Jubn. 


—___., 





Bankers and Brokers outside Dew York 





_PHILADELPHIA. _ 


E. W. CLARK & co., 


BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest women Depostts. 


ew York Correspondents: } |; IR8T NAT’L BANE. 





Battles, et & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 


FOR INVESTMENT PURPOSES 
131 South 6th Street 52 Broadway 
PHILADELPHIA NEW YORE 


Westling, Jones & Emmett, 
Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 


PERESTLVANIA 1 TAX-FREE ISSUES 


Ww. @. ity 1 8. HOPPER, 
(RF ——y of Philade!phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
ho'dings or proposed investments. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Sena for our Ctrcwlar. 





PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. I. 
Transacta general banking business. Bonds, 


Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 





TRACTION. GAS & ELECTRIC. 


FINANCE CO, 


B. MAYER, President, 
11 Pine Street 
We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 


JOS. 


STANDARD AUDIT CO. 
41-43 Wall &t, 43-49 Exchange Pl, 
; NEW YORK 
PERLEY MORSE, Pres.) Certified Public 
HENRY C. DAVIS, Secy. § Accountants 
Telephone 2260 2270 Broad 





F your client wants a good SPECU 
LATION, with all the sureness of a 
bond investment, you cannot do 
better than recommend the stock 

of the parenean lelegraphone Com 
pany. Vrite to the Sterling Deben 
ture Corpe yration, 56 Wall Street, 
New York, for thelr illustrated 
Oo 


booklet 





PRIMROSE & BRAUN, 


New York Ofty Bank, Trust 
Fire Insurance Stocks 
413 Exchange Place - NEW YORK 


CLARK, Dop@s & Co., | 


—as 





a 


PHILADELPHIA __ 
Ross, Morgan & Co., 


BANKERS & BROKERS 


‘1g 80, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges, 


Investment Securities 





J.W. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 
ILADELPHIA STOCK EXCHANGE 
4EMBERS | NEW YORK STOCK EXCHANGE 
{x CHICAGO BOARD OF TRADE 
Investment Securities 
Private lexan N.Y. edentttnii sath 


Audenried & Bowker, 


Drexel Building, Phila. 


WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company, 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 


Wurts, Dulles & Co., 
BANKERS & BROKERS 
125 South 4th Street 
Members Philadelphia Stock Exchange. 
Representatives of Spencer Trask & Co. 





BOSTON. | 





~~_—~ 


ADAMS & COMPANY, 
7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON STOCK EXCHANGE 


New York Office, 40 Wall & 37 Pine Sts. 
“MUNICIPAL ANDO 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MA“S. 


PROVIDENCE, _ 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 





; HARTFORO 
N.Y. N.H. & H.5% Notes; net 44% 


Tax-free; legal Ct. Sav. Bks. & Trust Funds 
$1,000 Denomination, due 1911 


H. K TAYLOR & CO.. 


NEW JERSEY. _ 
EDWIN R. CASE, 


DEALER !N ; 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
‘Telephone Hu 1) JERSEY CITY. 








.NGE 
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BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





~~ 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON., 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Breadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & (CO, 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks, — BONDS. 





HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 
INVESTMENT SECURITIES. 

N.Y. Correspondents: KELLEY, MILLER & CO. 





JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Lounsville Stock Exchang> 
New York Correspondent, MILLER & CO. 


RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 


RICHMOND. VIRCINIA, 
ESTABLISHED 1860, 
Correspondence li d and information fur- 
nished about Southern State. Municipal and Kail- 
road Investment Securities. 
Reference—Bank of New York. N. B. A. 

















ROGHESTER, N. Y. 





NASHVILLE. 





BONBRIGHT & HIBBARD 
100 Powers Building. 
Members: { Kechester Stock Rrchange: 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





% to 6% Bonds 
MYRON W. CREENE 


BANKER 
Rochester Securities 








DETROIT, MICH. 
W. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH. 











MILWAUKEE 


CHAS. SCHLEY R. M. FRIEND 
MUNECEPAL 
BONDS const! 
CORPORATE 


CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, = * WISCONBIN 














INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brekors. 
OLDEST BOND HOUSE IN INDIANA 


Municipal and Street Railway 


Securities—A SPECIALTY 
123 E. Market @t., - IRDIANAPOLIES. 








JOS. T. ELLIOTT & SONS, 
Investment Securities 
Members Indianapolis Stock Exchange 


American Nat. Bank Bldg. INDIANAPOLIS 


Dealer in 
NASHVILLE STREE! RY, SECURITIES 
CUMBERLAND TELEPHONE sTOCK 
GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKINC CoO., 
Telephone and Street Railway 
Securities, 
NASHVILLE, - ° 


SOUTHERN. 


POR SALE 


URBAN RAILWAY COMPANY. 
Of LIMA, PERU, 


lst Mtge. 534% Bonds. 


MOTTU & COMPANY 


NORFOLK, VA. 


Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment Se- 
curities of Every Description, 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 
408 Colorado Building. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 


BIRMINGHAM, ALABAMA. 


STOCKS AND BONDS, 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. °* °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 
New Yerk Offices 11 Wall Street. 


— KANSAS CITY, MO. 





TENN 





























Thornton, McCrum & Co,,|: 


Kansas City, Mo, 


K.0, Ry. & Light Securities 
DEALERS | ses Bank Stocks 
N Kans.& Mo. Municipal Bonds 





NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS, 


FLETCHER BANK BUILDING, INDIANAPOL 16. 





A. Strassburger, 
STOCKS AND BONDS BSROKER, 


ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURCK 








SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERBY, ALA, 


Established 1880. 


Henry Sproul & Co., 


; Bankers and Brokers 


410 Wood St. - PITTSBURGH 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA. 
WW. J. Black & Co.,, 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide.. PITTSBURCH. 











We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKB) 
Cerrespondence Selicited 


Municipal and Corporation 
Securities Co. 
of Pittsburch, Pa. 
James 8. Kuhn, L. Le. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 
AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 














WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA ve oe 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 











‘LOUISVILLE. _ 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY. 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


BTREET RAILWAY SECURITIES 
A Speciality. 
Correspondents, EX. NORTON & OO., N. ¥, 
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CINCINNATI. 


CHICAGO. 


8ST. LOUIS. 




















































WEIL, ROTH & CO. 
CINCINNATI. 


Dealers in Municipal, County 
and Corporation Bonds suit- 


able for safe investment. 


w. z. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - 


NEW ISSU' 
Barney ¢ & Smith Car Co. 8%. ist Mtge. Beads 
uly 


1906. Due July |, 
Price 102% 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, ° ° 


_COLUMBUS 


OHIO. 


OHIO. 





WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBU~ >tOCKh EKXCHANGE 


_DENVER. COL. 
William E. Sweet & Co., 
Municipal and Corporation 


BONDS 
GROUND FLOOR EQUITABLE BUILDING 





—$_—___—__—_—_4 











SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and ( orporation 
BONDS 
BANK STOCKS 











PORTLAND. ORE, 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA | 


Municipal and Corporation 
BONDS 





- ‘LOS 4NGELES. 
CALIFORNIA BONDS 


Municipal, Scheol District and Corporation 





THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CO. 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 


rO NEY 4 TO 6 PER CENT 
LOS ANGELES PASADENA 





INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S1OCh EXCHANGE 
LOS ANCELES, 





ve 


PACIFIC COAST SECURITIES A semen: 





| 
| 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG, CHICAGO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 





A.O. Slaughter Jr. & Co., | 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO.,, 
139 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
ne »w York Cotton Exchange, 
New York = Costes | Exchange. 
New York Produce Exchange. 
Chicago Stock Exch hance, 
Chicago Board ot Tra 
St. Louis Merchants Exchange. 


Members: 





We have at all times larcve 
amounts of Hith Grade Muni- 
cipal and Cornoration Bonds 
vielding from 4% to 5%. which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicago. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Saile Sts,, Chicago, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 
Chicago Stock Exchange. 


St. Louis Stock Exchange. 


New York Stock Exchange. 
Members: 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES 1O 
PRINCIPAL MARKETS 


300 N. 4th ST. - - - ST.LOUIS 





‘MINNEAPOLIS, fe 


WELLS & DICKEY co. 


MINNEAPOLIS, 


BONDS 
MUNICIPAL and CORPORATION 


CEO. B. LANE, 


ommercial Paper and Investments. 
MINNEAPOLIS, + - MINN. 


MEENN. 











CLEVELAND. 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0, 





MUNICIPAL AND 
| PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS, 


FIELDING J. STILSON co. Emery, Bntereen & Co., 


INVESTMENT BONDS. 
Garfield Building CLEVELAND, oO. 





G. H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchange, 
Me mbers } g¢ Louis stock Exchange. 


DBALERS IN 
Government Bonds and other 
Investment Securities. 











— — 
BALTIMORE. 
William Wilson & Sons. View Guisten, & Co. 
Zatablished 1802. tablished 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
facilities for dealing in all classes of Southern 
Bonds. Loans o1 on Collateral Securities negotiat 


Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baitimore 


OTTO JULIUS MERKEL 
‘BROKER 


44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 








Gorrespondenee Invit @ 
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Rew Stock Exchange Houses. 


T. A. McIntyre & Co.,|C. 1. HUDSON & Co," 9 BROWN. & CO. 


4 bc) Members of the New York Stock and Cotto 
71 BROADWAY Nos, 34-86 WALL ST., NEW YORK. — 


Exchanges, Chicago Board of Trade and 

















Cleveland Stock Exchange. 


| Members of New York and Chicago Stock Exohanges STOCKS, BONDS AND 














MEMBERS: 
Gr joc enateatns — taeenetorezte, | misc LaMEOU SECURITIES 
ee cme i ee | Miscellaneous Securities | Private wires to principal ord Tel 5555 Broad. 
pari Bane gt ane ’ all M k | Rallway neu ‘postal Telegraph Bldg. 
Direct wire connection Boston, | in ar ets. Waldortf- Astoria, N.Y. 0. Willlamsport, Pa. 
Chicago, and New Orleans. | PRIVATE WIRES TO PRINCIPAL CITIES |? bast 44th St. N. YG, Scranton, Ba. 
CORRESPUNDENGE SOLICITED _ | eee: B: ~— Mo. 
Branch Offices, 516 Fifth avenue |Chas. Fairchild & Co. “ Dayton 6, we ie ae anne 
Delmonico’s and 305 Broadway Detrolt, Mich. ‘2 ‘Eos. B. ae 


mae eT SOS Members N. Y. Stock Exchange 


Sftingham Lawrence Robert H. Simpson | 29 WALL STREET AND 3 BROAD STREET | HARRIMAN®& CO., 
EFFINGHAM LAWRENCE & CO. anawon Orin CRINITY BUILDING, NEW YORK 


| BANKERS AND BROKER 
Members New York Stock Exchange, Hotel Empire, 63d Street and Broadway ‘Transact a General Banking and Stock ws 


Business. We make a specialty of 
1 NASSAU STREET CORNER WALL. aopert H. alien. stanley D. Megraw | 
Telephones 4255-4256-4257 Rector. William M. Vance. Investment Securities. 
BRANCH OFFICE, NIGHT & DAY BANK, 


PRIVATE WIRES TO PRINCIPAL CITIES. ALLEN, McGRAW & CO., | x _ Newport Ofice: Andrain ll 


We Make a Specia'ty of 24 Broad Street, New York. lA. M. KIDDER & CO., 

















BANK AND TRUST CO. 
STOCKS. Members | __ BANKERS, 
N. Y. Stock Exchange. | 18 WALL STREET, NEW YORK. 

1h Established 1865. 

P. )- Goo art & Co., MEMBERS OF NEW YORK STOCK EXCHANGR 

Members New York Stock Exchange, Aliow interest on deposits subject to sight 
57 BROADWAY, - NEW YORK Newburger, Henderson su and cell on commission st ks s and bonds, and 
& Loeb | RALLROAD BONDS 





00 Broad | GUARANTEED SPOcKS. 
LADD & WOOD, “Xewvor”’ 7 phusedelphia "| — ai — 
est Bes CHARLES FEARON & 00,, 
INVESTMENT SECURITIES. BANKERS, 
| Orders Executed on All Leading 
Ww. H. Goadby & Co., Stock Exchanges. 
BANKERS AND BROKERS, sialic ts ; New York Stock Exchange 
NO. 74 BROADWAY, NEW YORK. | | SRR See 
Wilson, Watson & Herbert, | 883 Chestnut St., - PHILADELPHIA 


Members N. Y. Stock Exchange, | R. io “Wilson . gr Co., | MM near 


| JAS. LORIMER GRAMAM HENRY F. TAYLOR 





Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 














Orders Executed for Cash or on Margin. | 5, yyeps’@ COMMISSION WERCHANTS | WM. SHARP LEGGETT 
INTEREST OR BALANCES. 33 Wall Street New Vork. — | GRAHAM, "TAYLOR & co. 
Hanover Bank Bldg. NEW wenn. ——— 
: | INVESTMENT “BONOS BANK AND TRUST | a. B. pe vd on 
Ho ard Lapsley & Co.,|\"5 «cs. Faehew & Ca, |'8 WALL STREET, NEW YORK 
Oward Lapsicy On, J. G. Zachry & Co. |'® WALL 
BROAD STREET, N.Y ‘ ; . - Branch Office, Troy N. Y. 
15 N.Y. BANKERS, 46 Wall St., New York : gt an - 
Transact . Genera: ponies and Stock — — — | eo mabenaninanees 
xchange Business, | e | 
id EX. NORTON -@ CO., | Shara cuuru. cheieeisitn tiadeniatinds 


A XOUNTS OF BANKS & BANKERS SOLICITED, 


NTEREST ALLOW. N DEPOSITS, $2 Exehange Place, New York, | 
ae Bay ao and tee | Bx-Nowron, Mem. NY. Stoek Ex. Gao. F. Neamox H. G. Campbell & Co., 




















Branch Office, 500 Fifth Ave. INVESTMENT SECURITIES 11 Wall Street, New York. 
; MEMBERS NEW YORK STOCK EXCHANGR 
TJ an ni oe . Dovsox. | iR. A. Lancaster & SONS | securities Bought and Sold on Com- 
. Je ; : " = 
BANKERS, 
Fahnestock & Co., NO 10 WALL STREET, | : 
BROKERS AND DEALERS IN NEW YORK, Parkinson &_ a urr, 
INVESTMENT SECURITIES. wpa gf |] WALLASTREKT, 53 STATE STREBP, 
2 WALL STREET. INVESTMENT and MISCELLANEOUS | | NEW YORK. BOSTON. 
| SECURITIES, | Members of New York and E en tag a Exchanges 
BOODY McLELLAN&CO | Southern Securities a Speciality. | inform sion given in regard foal Boston 8 ae 
, *) = | 
BANKERS, | 
No. 57 Breadway, New York City | Engineers. Jas. H. Olip eee & Co., 
Members New York Stock Exchange | AARC ARRAS 
| BANKERS — BROKERS, 
STOCKS, BONDS ont and L INVESTMENTS, | J. - WH | T E & Co. | 20 Broad Street, . . New York. 
sh TELEPHONE NO.865 RECTOR 
wer Investment oF om Maree JAS. H. OLIPHANT FLOYD W. MUNDY 
To Inesticuti Estates and Private Sagieeern, Cenieaeten, AuvSePnbers Hew York Steak Exchange. — 
ua ne, Paste y 
Investors_send for our special circu. 43-49 Exchange Place, - NEW YORK ony 
lar on * The Present Situation of the seneutientiens ath Mendes on Blauate OQ, J. BRAND, w.R. 5 
Investment Bond Market.” ie Railw ay, Gas, Electric Light, and Oo. J. BRAND & CO. 
JOHN H. DAVIS & CO. Tor. Financial” Iuerituclons Mensbese Mow York Steck Rachange. 
BANKERS AND BROKERS, a d Investere. BROADWAY 
NO. 10 WALL STREET, | Blectrie Satteage, Electric Light and Electric 74 ° 


Members N. Y. and Phila. Stock Bechanges Power Plants Financed, Designed and Built, | INVESTMENT SBCURITIES. 


London Correspondent: J. S.& R. D. FARLEE, 


J. G. WHITE & ©O., Limited, 
R. J. ‘JACOBS & CO., © Clenk Sane, Conses Gs.. 5. ©. MEMBERS NEW YORK STOCK EXCHANGE, 








41 NEW STHERT. Canadian Correspondents: 
BROKERS AND DEALERS IN 
| OANADIAN WHITE CO., Limited 
poneudamatoncenss Montreal. * INVESTMENT SECURITIE3. 





Orders Executed for Cash or on Margin principal Philippine Office, Manila, P. I, 11 WALL STREET, NEW YORK 
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~ Gurrent Boud Luguirices 


Maryland Delaware & Virginia Ist 5s, 1955 
Fonda Johnstown & Gloversville Ist 414s 1952 
Pennsylvania Company 314s, Series B & C 
Shamokin Sunbury & Lewisburg 2nd 6s, 1925 
Verdigris Valley Ind. & Western Ist 5s 
New York & Jersey Tunnel 5s, 1932 
Toronto Hamilton & Buffalo 4s 
St. Joseph & Grand Island Ist 4s 
Millen & Southwestern Ist 5s 


Augusta Southern Ist 5s) 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 


169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 








| LIBBEY & STRUTHERS 
20 Broad Street 
New Vork 


ALL NOTE ISSUES 


Ceutral RR. ot New Jersey 58 
Norfolk & West. Ext. & Impt. 
So. Pacific, New Mexico 6s 
Ceutral Pacific 34s 

Louis & Nash. Unitied 4s 
Mobile & Birmingham 4s 
Central of Georgia Consol. 5s 
Westinghouse Convertible 


A A. LISMAN & CO., 


Specialists in Uncurrent Issues. | 


68 


Tel, 5950-1-2 Broad. 25 Broad St, | 


PROCTER & BORDEN 


EQuiTABLe BUILDING, NEw YcRK. ii 


SOUTHERN RAILWAY 





MATURING 
>-year a% Gold Notes BONDS 
Price to net better than 6% Write or call for our Book & 4 


INVESTORS’ MATURING BONDS,” 


with comparative tables—a useful 


Actual Notes now ready for delivery book for bond buyers. We also issue 
—— on request a Ilst of railroad and 
a other bonds—sultable for invest 
OFFER ment and of the best security. Fully 
Chesapeake & Ohio 4'%s, 1992 described in our 
Minnesota Transfer 5s, 1916 February Circular No. 272 
Beech Creek Coal & Coke 5s, 1944 aaa: 
Providence Securities Deb. 4s, 1957 


Lincoln & Company 


18 WALL ST., NEW YORK 


Thompson Connellsville Coke 5s, 
Detroit Rwy. Cons 1916 
Consolidated Rwy« Deb. 


1931 | 
5s*, 


1956 


ts, 


COFFIN & COMPANY, 
BONDS 


34 Pine Street, New York. 
Tel. 6) 00-1 -2-2-13-5 John 


Chicago Rock Island and 
Pacific Railway. 


EQUIPMENT NOTES. 


Me xican Goy is & 5s | 

Wisconsin Central 4s 

New York Central Deb. 4s 

St. Joseph & Grand Island 4s 

— of Cuba Internal 5s 
. Louis Iron Mountain & Southen "7 


BECKER & STERLING, 


Tel, 985-086-987 Rector. 
‘*Beckster,” 18 Wall St., 


hails & Company, | 


7 Wall St., Corner New St., 
NEW VORK. 


Telephone 11 


| 


New York | .5 Kector. 


Cable Add. 


BAKER, AYLING & COMPANY 


Investment Bonds 


50 Congress Street 
BOSTON 


Land Title Bullding 
PH! LADELPHIA 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


$20,000 

Lex. Ave & Pavonia Ferry Railroad 

Ist 5s due 1993, to yield 4% % 

$10,000 

Bleecker St. & Fulton Ferry Railroad 

ist 4sdue 1950, to yield nearly 414% 
$10,000 
42d St. Manhattanv. & St. Nich.Av Ry. 


Ist 6s due 20 si to yield 4% % 


0 Shares 
Christopher & 10th St.RR. (NY. City) 
(Tax exempt) 
8% Guaranteed Stock, to yield 4.65% 


G. W. Walker & Co. 


SANKERS 


Telephone 25 Broad &+., 
3945 Groad New York 


Interest Allowed on Deposits 


NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥Y, 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





New York City 4s, 1956 
Allis-Chalmers 58, 1936 
Sbhort.Term Notes 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 


stock markets. 
come 


Teiepnoues ast Broaa. c Sabie caren : 


W ROSE.” 


Commercial! Cable Bonds 
WANTED: 
Short-Time Canadian Provincial 
Bonds 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchave. 
25 Broad Steer, 160 St, James Street, 
New York. Montreai, Canada, 


lelevhone No, 5480-1-3 Broad 


HNudson Cumprares prefered 
New York City stock 
Union Typewriter 


Chicago & North West. Rights 


| 


Wadsworth & Wright, 


Members New York Stock Exchange 





2 Wall Street. NEW YORE. 
| BONDS 
[AND ALL UNLISTED MARKETABLE 
SECURITIES. 


| 


\W.E.R.SMITH &CO., 


20 Broad Street New York. 


‘VICKERS & PHELPS. 
29 Wall St., New York 

“GUARANTEED STOCKS” 
Descr'; tive List Sent On Application. 
Cc 1939 

is, 1936 
i(;, Equipments 
1931 
Gold 5s.of 1905 


Chesapeake & Ohio Cons 5s, 
Amer. Tel. & Tel. ¢ 
Ailantic Coast Lin: 
Fairmont Coal Ist 5s, 
Cuban Govt. Internal 


M. WOLFF, 


Add, “‘MOWOLF”" 27 Willlam St., 
Phones: 6557-6558-6559 Broad 


Cable NY 
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Consolidated Railway 


(NEW HAVEN) 


Debenture 4s, 


DEALT 


PFAELZER & Co. 


BANKERS 


25 BROAD STREET, NEW YORK 


BOSTON 


WE OFFER: 
City of Greensboro, N. C., 48, 1954 
City of Mobile, Ala. ‘ 4s. 1939 
Somerset Car Trusts, Tax Free in Pennsylvania | 
Poughkeepsie Light, Heat & Power Co. 5s, 192 1| 
Colorado Springs & Cripple Creek Ist 5s, 1930 | 


Sutton, Strother & Co.,, 
104 SOUTH CALVERT 8T., | 
BALTIMO mD. 
Members of Baltiozsore Stock Exchange. 





Austin, Texas 4s and 5s 
Hudson River Electric Co. 5s 
Hudson River Water Power Co. 5s 
Marshfield, Wis., 6s 
St. Louis & No.Arkansas RR. Sec. | 
H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State Street’ - soston. 
LEONARD F. HEPBURN, Broker 
** Public Service Corporation Bonds and Stocks 


Exclusively.’ 
Cateoee Milwaukee Elect 5s, 192 


& Westchester Ltg. Co De b. 5s, 1954 
L. aclede Gas Co. Refg. 5s, 1934 
Hudson River Elect. Power Co. 5s, 1944 


Kansas City (Mo.) Gas Co. 5s, 1922 
Peoples Gas Lt. & Coke Refg. 5s 1947 
Minneapolis Gas Co. 6s, 1910-1930 

Tel. 3785-3785 Rector 20 New St., N. Y. City | 


N.Y. & East River Gas Ist 5s 
Union Railw: vy Ist 5s 
Lexington Ave. & Pavonia Ferry 5s | 
Dry Dock E. Bway.& Battery 5s 


PATERSON & CO., 
Tel. 1985-6 Rector. 20 Broad St. N Y.| 


Detroit Edison 5s 

Gt. Northern Ry. Canada 4s 

Hudson River Elect. 5s 

Kirby Lumber Com. & Pref. 

Kirby Timber certificate 6s 
" Houston Oil Com. & Pref. 

Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CoO., 


523 State St., BOSTON. MASS, 





WE OFFER 


BONDS 


YIELDING 6 PER CENT. 


| 


C. L. PARMELEE & CO. | 


Tel. 910-1 Rector 20 Broad St. N Y 


A, E. Philbrick J. Willet Hall E. Tworger | 


PHILBRICK & HALL! 
BANKERS & BROKERS 
Members New York Stock Exchange 
25 Bioad S.. N.Y. Tel. 4301-2 Broad { 
WANTED 
Lexington Ave & Pavonia Ferry 5s, 93 
Metropolitan Elevated 6s, 1908 
Merchants’ Exchange National Bank 
Carnegie Trust Co. 
| 
Union Steel 5s 
Chicago & North Western Divs. | 
International Navigation 5s 
Kansas City Southern Notes | 
Morgan’s Louis. & Texas 7s 
St. Louis & San. Francisco 4s, 1908 


Rosen, Stillman & Co., 


Members N. Y. Stock Exchange. | 
Pine Street, New York City Te). 4540 John | 





| 





| 30 Pine Street, 


Telephone 6 50J hn 


| Dealer in Uniisted Securities of Kallroads 


BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA. 


DEALERS IN 
HIGH GRADE BONDS 


otha Northeastern Pennsylvania Investment 
Seourities 


Correspondents: Eéward B. Smith & Co 
Members N. Y.and Piila. Stock Exahamges 


@uw 1906 Manual of WN Penasyivente 


PHILADELPHIA Securities, Now Out, Matied free on Request 





MEGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


|SCOTT & STRINGFELLOW 


Bankers & &Grokers 
RICHMOND, VA. 


From time to time we make studies of railroad 
| and industrial properties for the benefit of our 


clients. 
We will upon application send our circulars on 
| the following properties. 


| 58—Cent of Ga. Income Bonds. 

| 59—Chesapeake & Ohio 

| 60—Comp. B. &O.,C. &O. and N. &W 
61—Comp. C. & O. and N. & W. 

| 62—Chesapeake ¢ « Ohio Dividend 


Telephones { sane Reotor 





BONDS FOR INVESTMENT 





Specialists in 
Northeastern Pennsylvania Securities 





A. H. Bickmore & Co., 


BANKERS A. N. CHANDLER & GO. 


BONDS of Public Service Cor- BANKERS. 
porations carefully selected 111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPSIA. 


for conservative investment 


TO NET 43% to 514%. FIRST MORTGAGE 5% RAILROAD, GAS 
4ND WATER: BONDS, AT PRICES 8e 
New York | wer 3 TO 54%. List upon Applécation. 





WANTE D: 
Richmond Pass. & Pow.Co. 5s or ctfs. 
Jersey =. 5s, os 1916 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK KXOHANGE. 


New Orleaus Ry. & Light Securities 
Springfield Ry. & Light Securities DENNING & MAGOFFIN, 


International Traction of Buffalo and 

49 WALL Sf., NEW YORK. 
other Traction Securities ah ° PA RMNESS ad <a 
oo BUND HOUSE @F 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 








Connecticut Railway & Lighting Co. 
Securities 





We Will Buy 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 


W. A. WILLIAMSON, 


55 William Street bie eee 
~ Metropolitan Elev ated Ry. 6s, 1908 Ser tity Gee ong On N. J.1st 58 
Del. Lack. & West. 7s, Sept. 1907 Consolidated Gas Co. of N. J. 1st 5s 
Muncie Hartf. & Ft.Wayne Ry. Ist 5s 
Jester & Co., 


Toledo Tract. Consol. 5s 
Rockford Gas Lt. & Coke Co. 5s 
27 PINE STREET, NEW YORK. mong 
TELEPHONE 237 JOHN. 


GEO. P. BISSELL, 

118 Soath Fourth St. Philadelphia, Pa. 
Portsmouth (O.) St. RR. & Lt. Ist, 5s 
Fonda Johnstown & Gloversville 44s 
Ft. Wayne & Wabash Valley Consol.5s 


WANTED 
International Silver prefered 
International Silver common } 

FOR SA } 

laseruet. Silver Debenture 6s, 1933 | 

| 


FREDERIC H. HATCH, | 


and other | 
Corporations in the United States and elsewhere 


| Tel. 1116 Broad. 30 Broad | St. New York. 





LEONARD SNIDER, 
66 Broadway, NEW YORK 
402 Land Title Building, PHILADE ‘LPH PHIA 








INVESTMENT SECURITIES 


E. C. STANWooD & Co. 
BANKERS. 
96 MILK STREET 
BOSTON 
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LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 


——e 


CAPITAL AND SURPLUS, $2,000 000 











Offers out-of-town Banks and dormant accounts of 
firms and individuals every facility of a modern 
and well-equipped Banking and Fiduciary Institution. 


OFFICERS 


HENRY R. WILSON, President 
FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 24 Vice-President CHARLES B. COLLINS, Cashier 
WILLIAM DARROW Jr., 3d V-Pres. EDWARD C.WILSON, Asst. Treas. 
IRVING C. GAYLORD. 4th V-Pres. JOSEPH Z. BRAY, Asst. Secs. 
ROBERT C. LEWIS, Treasarer G. J. BAYLES, Trust Officer 





ee 








O’CONNOR & KAHLER 


BANKERS 
49 Wall Street, Manhattan 


PUBLIC UTILITY BONDS 


We offer long-term first mortgage bonds of Gas and Electric 
Companies within limits of Greater New York and elsewhere. 
investments yielding 5°7, to Investor. 


INQUIRE 


Absolutely saie 





Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORI 
54 WILLIAM STREET 
CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Biag Stock Exchange sldg. Monadnock Bldg. People’s Bldg. 
SEATTLE MEXICO 9 F LONDON MELBOURNE 
{ENGLAND) [AUSTRALIA] 


307 Epler Block 3 Fred~ricks Place, E. C. 9 Queen Street 





Apartado, 3929 








READY FEBRUARY 


THE FINANCIAL REVIEW. 


1907 iSSUE. 


25. 


A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 


BOUND IN CLOTH 


COMMERCIAL & FINANCIAL CHRONICLE, 
Pine Street, Corner Pear! Street, New York. 


| P. Bartlett, 513 Monadnock BIl Chicago; 
Edwards & Smith Drap Garde Londar 


Co] ! had trom 





Wanted. 


PAPER. 





COMMERCIAL 


Investment House or Salesman wanted in 
each State to sell Commercial Paper on commis. 
sion. Address N. Y. Banking House, 
Financial Chronicle, P. O. Box 958, New York. 


care 


WANTED.—In the office of a weekly newspaper 
a young man about 20 years of age for statisti 
cal and general office work. Must be quick 
at figures and come well recommended. Salary 
to begin with, $10 per week. Address, stating 
age and experience, D. B. W., P. O. Box 958 
New York City. 


SITUATION as Cashier, Bookkeeper or Manager 
of clerical department is desired by man of 
many years’ experience in investment and 
stock exchange houses. Best of references 








R. F. D., Box 1129, Boston, Mass. 

o “ 
Copartuerships. 
SPECIAL PARTNER. 

BANKER, controlling business, desires to join 
active, successful New York banking house a 
special partner; tirm with international con 
nections making specialty of marketing bonds 
preferred. Will contribute up to one million 
dollars as the standing of the tirm may justify 
All communications contidential CAPITAL 
care of Commercial and Financial Chronic 
P. O. Box 958, New York City 





¥tnancial. 








JOHN F. HARRIS, 

H, R. WINTHROP, 

T. BE. CUNNINGS AM 
J. A. RIPLEY, Special Partner 


semen Partners 


HARRIS, WINTHROP & Co. 


Stocks, Bonds and Grain 
MEMBERS 
New York Stock Exchange 
Chicago Board of Tra‘e 
Chicago Stock Exchange 


26 Pine Street 240 La Salle Street 


NEW YORE CHICAGO 
PRIVATE WIRES 
MUNICIPAL ) 4% BONDS 
RAILROAD TO 
CORPORATION ) 6% 


Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & Co., 


BANKERS. 
37 and 29 Pine Street 


PHILADELPHIA. NEW YORK. BOSTON. 





Thomas L. Manson & Co, 
STOCK BROKERS 
Members of N.Y. and Bestoe Steck Exchange 
71 Breadway, - NEW YORE 
Tel. 2500 Rector 
Private Wires to Boston. Hartford, New Haven aad 


Put.adelphia 


SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., - - NEW YORK 


MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
A SPKCIALTY. 

20 BROAD BT. NEW YORK. 
2806 RECTOR 
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Financial, 





| Dividends. 


Winslow,Lanier & Co., 59 Cedar St. 
NEW YORK CITY 
THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 
MARCH IST 1907. 
Cleveland Akron & Columbus, General Mort. 5s. 
Cleveland & Pittsburgh RR. Co. Quarterly Div 
dend 1%4 per cent. 
Lima, Ohio,Water Works 5s. 
Pitts., Ft. Wayne & Chicago Ry. 
7 per cent., “Series 
Pitts. Ft. Wayne & Chicago Ry. Co., 2d Mort 
7 per cent., “Series | 
Union City, Indiana, School 5s. 
Washington, Indiana, Funding 6s. 
MARCH 2D, 1907 
Grant County, Indiana, Gravel Road 5s 
MARCH 20TH, 1907. 
Butler, Indiana. School 5s. 


Ist Mort 


THE CANADIAN PACIFIC RAILWAY 
COMPANY. 
Dividends for the half-year ended 31st December, 
1906, have been declared as follows: 
On the Preference stock, Two per ceut 






On the Common stock, Three per cent 
\ further sum equal to one-half of one dy: cent 
on the Common stock will be paid t at t! 
ne time out of interest on the proceeds of land 
Lies 
Warr ants for the common stock dividend will be 
mai le ‘about April 2d next to Shareholders 
of record ¢ e closing of the books in Montreal, 


and London, respectively. 

The Preference stock dividend will be paid oi 
I uesd ay, April 2d next, to Share holders of re 
it ie closing of the 
London Office, No. 62 
S.W. The Common Stock books 
close in Montreal, New York and pine don at three 
P. M. on Friday, March Ist. 

The Preference Stock Books will also close at 
three P. M. on Friday. March Ist 
All books will be reopened on Wednesday, April 
3d next 

BY ORDER OF THE BOARD 
CHARLES D tINKWATER, Secretary 




















Montreal, lith Februar 7. 
CHICAGO GRE WESTERN RAILWAY CO 
The Board of pF ea of the Chicago Great 
Western Railway Company have «de rred the 
semi-annual dividend of .50 per share on the 
Preferred A Stock for the f-year ending with 
December, 1906, payable on first day of April, 


1907, to stockholders of record on the last day of 





March, 1907 

q - ‘transfer books of Preferred A Stock wiil be 
r at the close of business on the 9th day of 
\ , 1907, to the noe / o oe 1907 








By order of the Board ¢ s 


R. ¢ WIGHT, 














St. Paul, Minn., February 9, 1907 

AMERICAN mg tg SECURITIES 0. 

7 sroadway, New York City, Feb. 1 1907. 
\RTERLY DIVIDEND NO! 7 PREFE! 
RED STOC K, SERIES B 

rhe Board of Director of t America 
Smelters Securities Company have s da 
declared dend of 1'44°% on the Preferred 
Stock, B, of the sree coves payable 
Mareh 1 , to stockholders of record on that 
dat« 

The books of the Company for the transfe 
of Pr ed Stock, Series B, will be closed ¢ 
o'ciock p n., February 21, 1907, and will re 
open at 10 o’clock a. m., March 4, 1907 


G. M. BORDEN, Secretary 


MINNEAPOLIS & ST LOUIS RAILROAD CO. 
Coupons due March 1 1907, from First and Re 


funding four per cent bonds of this company, w 
be pald on and after that date at the office of 
the Central Trust Company, 54 Wall Street. New 
York Fr. H. DAVIS, Treasurer 
IOWA CENTRAL RAILWAY COMPANY 
Coupons due March 1, 1907, from |} ind 
Refunding four per cent bonds of this company) 
will be paid on and after that date at the Mercan 


tile Trust Company, 120 Broadway , New York 
F. H. DAVIS, Treasure 


Buffalo & Susquehanna Railroad Co. 
Preterred Stock Dividend No. 19 
rhe regular quarterly dividend of ONE (1) PER 
CENT has been declared. payable March 1, 1907 
to stockholders of record reo 16, 1907. 
A. LEHR, Treasurer 
FISK & ROBINSON, 35 ym oS» F. 
Transfer Agents. 


Louisiana & Arkansas Railway Co. 
First Mortgage 5°), Gotd Bonds. 
Coupon No. 9, due March 1, 1907, will be paid 
t maturity at the office of 
FISK & ROBINSON. 35 Cedar St., NY. 
J. A. BUCHANAN, Secretary and Treasurer. 


Kansas City-Western Railway Co. 
First Refunding 5° Gold Bonds. 
‘oupon No. 3, due March 1, 1907, will be paid 
at maturity at the office of 
ISK & ROBINSON, 35 Cedar St. N. Y. 
S HUTCHINGS Treasurer 


Buffalo & Susquehanna Iron Company 
5°, Debenture Gold Bonds 
Coupon No. 3, due March 1, 1907, will be pald 
at maturity at the office of 
FISK & ROBINSON, 35 Cedar St., Y 
H. D. CARSON, Secretary and Treasurer 


AMERICAN TELEPHONI & TELGERAPH 
COMPANY 
Convertible Pour Per Cent Gold Bonds 

Coupons from.these bonds, payable by thelr 
terms on March 1, 1907, at the office or agency 
of the Company In New York or in Boston, will 
be paid In New York upon pre sentation at the 
Manhattan Trust Company 20 Wall St 

Vv) R. DRIVE R, Treasurer 





To the Holders of 


Seaboard Air Line Ry. 3-Year 5% Bonds 
Due March 1t, 1907. 


NEW YORK, Febraary 7, 1907. 





NOTICE 


This Company has made an arrangement with The Continental Trust Company of Baltimore, 
Maryland, to extend the issue of its Mortgage and Collateral Trust Five Per Cent Three-Year Gold 
Coupon Bonds issued under its Mortgage and Collateral Trust Agreement dated March 1, 1904, to 
and with The Continental Trust Company of the City of New York (now the New York Trust Com- 
pany) and Willard V. King, maturing March 1, 1907 

According to the terms of this arrangement, the Railway Company |s to extend the bonds from 
March 1, 1907, to May 1, 1911, with interest at the rate of five per cent per annum, payable semi 
annually on the first days of September and March in each year (except that the final Installment 
shall be interest for two months, payable May 11,1911), at the offileeof The New York Trust Com- 
pany, the lien of said Mortgage and Collateral Trust Agreement dated March 1, 1904, now securing 
the said bonds to continue unimpaired. 

The right to extend as above has been reserved to such of the present holders as shall deposit 
their bonds for that purpose with The Continental Trust Company, Baltimore, Maryland, on or 
before March 1, 1907. At the time of such deposit they shall also receive a compensation In cash 
of $2u for each bond. 

The interest due March 1, 1907, on the said bonds will be cashed at the time of the deposit of 
the bonds for extension, upon surrender to The Continental Trust Company of Baltimore Maryland, 


of the coupons due March 1, 1907. SEABOARD AIR LINE WAY 
By ALFRED WALTER, 

PRESIDENT. 

HALTIMORE, February 7. 1907. 
Referring to the above notice, we are prepared to receive at our office on and after February 
ll, 1907, any of the above-mentioned bonds of the Seaboard Air Line Rallway for extension, and 
to make the cash payment of twenty dollars ($20) on each bond, and also the erest due March 
1, 1907, as above Indicated. The holders of such bonds desiring such extension should Ceposit the 
same promptly at our office, Baltimore, in order that the extension agreement and coupons for 
interest accruing thereunder may be attached thereto. Depositing holders will receive receipts, 
yon as the extension contract and coupons can be attached 











exchangeable for extended bonds as s 
thereto. The right to extend such bonds will terminate on March 1, 1907, and after that date no 
bonds will be extended. All bonds not so extended will be purchased by the undersigned at par 
m March 1, 1907 Bonds not extended will not draw Interest aft March 1, 1907. 

The New York Trust Company, New York, and E. H. Rollins & Sons, Boston, are authorized 


to accept deposit of the bonds. 
THE CONTINENTAL TRUST COMPANY 
By §. DAVIES WARFIELD, 
PRESIDENT, 
BAL ‘TIMORE, MARYLAND. 


“Meetings. 


Dividends. 


REPLBLIC IRON & STEEL COMPANY 
Dividend No 24 


THE PENNSYLVANIA RAILROAD 














\ quarterly dividend of one and three-quarters COMPANY, 
pe cent upon the Preferred Stock of this Com General Office, Broad Street Stu tion 
pany has been declared and an add ynal divi 1 Philadelphia, 8 } 
dend of two per cent on Deferred Dividend ac The ANNU AL & ME 
count } order naid Divic is are - 

a as been Ormees 1 pe vividends a of this Company 
payabk April Ist, 1907 oO stockholder of | twelfth d ay of Ma: ch. 1907 r 

cord ¢ 1 ‘lose business on arch lith, |; ; . “a + 
oe at the close of busing m Marc a+) in Horticuitural Hall, Broad Str 

Ton ‘ : Street, 1ladelphia, at whict 
s » ks f he ' \ s 
Transfer Books of the Company will close be submitted for considers 





at three “lock 1ith. and re-oper 4 
three o'clock p. m., ith, and re-open Stockholders the Annual Report 











ee nH 7 ie iit for the year ending S3ist De 
» GOCEOSREY’. agreement for the acquisitior 
of the franchises, corporate pro 
und credits of the Philadelp 





ase of t 





ryt > 
4 a 5 ease Company; an inc 
Company, and an increase of 
: m ness of the Compe 
TO LEASE be made from ne 
e large and commodious offices on the judgment of the Director 


First Floor of 56 Wall Street the ‘corporate needs of the Company 


may by appropriate 
extending through to Pine Street, with vault and prescribe: aad other 
basement on Pine Street, now occupied by the > Stoc kholders mag 
London Assurance Corporation, who are soon to Report of the Compa 
emove to Willlam Street wrner Maiden Lane 














of admission to the n 








Apply to WM. O. PLATT, 56 Wall St., R. 401 | Pf March next 0 
=— i St reet Station, p 
NEI 








BAKER & VAUGHAN, —— 
BANEBRS AND BROKERS A v o H Il ame O N 


FIRST MORTGACE GOLD 
Gas Bonds We have prepared and will 


20 BROAD ST@BABT NEW YORK | mail on request a pamphlet 


on the position, earnings and 
| as 
| prospects of this system. 


JAMES TALCOIT |omiTH HECK & CO. 


Banker and Commission Merchant | 


Manufacturers’ and other Aceounts 
Solicited and Financed 


SALES CASHED 
Equitable Interest Allowed on Deposits 


108-110 Franklin St, NEW YORK HERBERT H. KNOX & COMPANY 


THE 
bers New York Stock Exchange 


BATTERY PARK NATIONAL BARK 2% scssiwec” =< NEW YORK 


24 STATE ST. (Opp. New Custom Mease.) We are recommending 
a 


irst-class railroad 


Members N. Y. Stock Exchange 


| 


‘71 BROADWAY, NEW YORK 


w ‘ we DOU 
im value 


OARVIN TOMI, ¥ Pres mW. v. | Lond deal 
. vadon option ealt in Juotauiens 
8 TALBOT, aeet . furulshed upon request sms 
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Financia. 


$3,000,000 


Pennsylvania Beech Creek & Kastern 
Coal Company 


Gold Five Per Cent Serial Sinking Fund Bonds 


Having disposed of $1,250,000 of the above bonds, the unsold balance is 
offered at public subscription 
AT 90 AND INTEREST 
With 50% of the face of bonds in stock of the Company. 
Total Bond Issue... Sctasdivencanssivciicalsonnentelacee bs tac Catlin eaien . = _.....33,000,000 
Capital Stock Authorized - beatin escaPicat pela bailpets ie lesstonri nate sats itdaatea _....... 5,000,000 
Capital Stock Outstanding, including that attaching to bonds herein offered. 2,250,000 








STATEMENT OF OPERATIONS 
Six Months 
September 1, 1906, to March 1, 1907 (February Estimated) 


Gross Income from sales of coal and coke. = $2,675,073 99 
Less Expenses _ ...... Siok ieetvacta pevieGenueneaied ; 2,330,242 44 
Profit on Coal and Coke... _.... cjtmaidiakaccns — ; ce $344, 831 55 
Other Income from rentals, houses and subsidiary companies 113,897 56 


$458,729 I1 
Less rental and interest charges__.._........... . 366,528 13 
Total surplus earnings for six months—equal to 8°, per annum on out= 
standing capital stock, including stock attaching to these bonds... $92,200 98 
Entire Bond Issue will be retired in serial annual installments on or before 1945. The fixed maturities 
herein offered are as follows: 


$50,000 due 1911 

50,000 1912 

50,000 “* Wis 

50,000 “1914 

50,000 “ 955 

50,000 * 1916 

50,000 * i7 

50,000 “ 1918 

50,000 “ 61919 

50,000 “ =1920 

100,000 “ =6-1921 

160,000 * 1922 

100,000 “61923 

100,000 - “ 61924 

100,000 “© 1925 

100,000 “ 1926 

100,000 “© 1927 

100,000 “ =§1928 

100,000 «< 61929 

100,000 “ 1930 
The right is reserved to reject any subscriptions, to allot smaller amounts than applied jor, and to deliver the 
nearest maturity unsold to any that may be desiqnated by the subscriber. Payments may be made in full upon 
application or in installments of 25%, upon application and 25% on April 16 June Vand August 16. 1907 
fj only a portior 0; the amount applied jor he allotted. the balanee of the deposit will be appropriated lowards the 

amount due on allotment. Tj any further balance remain, it will be returned 


Prine ipal and semi-annual interest April 1 and October \, payable at 
STANDARD TRUST COMPANY OF NEW YORK, Trustee. 


Officers or Directors of 


PENNSYLVANIA BEECH CREEK & EASTERN COAL CO. 


President —...HON. JAMES KERR Sec’y and Treas A. G. EDWARDS 
Vice-President T. H. WATKINS dien. Sales Agent ROBERT MITCHELL 
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a -« Bimancial © 
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.(CONCLUDED) 


DIRECTORS. 

Hon. James Kerr, President, Ex-Clerk National House of Representatives. Director Clearfield Trust Company. 
T. H. Watkins, Member of the Anthracite Strike Commission and Director of the ScrantonTrust Co.. Seranton.Pa. 
C. D. Simpson, Coal Operator and Capitalist, Scranton, Pa. 
R. H. Williams, 
S. T. Peters, 
W. A. Lathrop, Member Board of Managers Lehigh Coal & Navigation Co., Director Fourth Street National 

sank, Director Guarantee Trust & Safe Deposit Co., Philadelphia, Pa. 
R. C. Storey, of the firm of Storey, Thorndike, Palmer & Thayer, Boston, Mass. 
James T. Gardiner, Vice-President of Coal Companies of Erie Railroad. 
A. G. Palmer, Vice-President First National Bank, Patton, Pa. 
Robert Mitchell, General Sales Agent. 

















of the firm of Williams & Peters, Coal Sales Agents, New York City. 


Attention is directed to the following letter of James Kerr, President: 
PENNSYLVANIA BEECH CREEK & EAS'ERN COAL CO. 


Office of the President, Whitehall Building, 
NEW YORK, Jan. 29, 1907. 

Gentlemen—Referring to vour request for information with reference to the prop- 
erty and earnings of this Company,I beg leave to state the Company controls by lease 
for a period of 999 years from September Ist, 1906, 106,000 acres of coal land, in- 
cluding the property of the well known and long established Pennsylvania Coal & Coke 
Co., Beech Creek Coal & Coke Co., Webster Coal & Coke Co. and other subsidiary 
Companies. 

The workable, merchantable, bituminous coal underlying these properties con- 
servatively estimated by E. V. D'Invilliers, H. M. Chanee and William Glyde Wilkins, 
well known geologists and independent coal experts, amounts to between eight and 
nine hundred million tons of high-grade bituminous coal of the best steaming and 
coking quality. These lands are so situated that the product commands the lowest 
freight rates to tidewater and New England points. . 

The Pennsylvania Beech Creek & Eastern Coal Company also controls a number of 
electric light and water companies with valuable rights and franchises, all the stock of 
the Hooverhurst & Southwestern Railroad and «a large majority of the stock in the 
North River Coal & Wharf Company, the latter company having valuable docks in 
New York Harbor, known as Port Liberty, which furnish excellent facilities for its 
harbor and steamship trade. 

This Company also owns about 1,000 Railroad cars, 937 coke ovens, a large num- 
ber of dwellings, and has thirty-three shipping points for the coal originating at thirty- 
nine mining operations as well as a half interest in two other independent coal operations 
with machinery and all equipment in first-class condition. 

It has an annual business of about 4,600,000 tons of coal shipped over the New 
York Central, Pennsylvania, Philadelphia & Reading and Central Railroad of New 
Jersey. Notwithstanding the fact that during the first six months this company has 
been in operation the Railroads have been unable to move the tonnage originating 
at these properties, and the car supply has been so inadequate as to cause a falling off 
in the production of the collieries of nearly thirty per cent, the earnings for that period 
(February estimated) show a surplus over all interest, rentals and other charges, in- 
cluding the interest on the bonds outstanding, equivalent to eight per cent upon the 
$2,250,000 capital stock herein attaching to the bonds as a bonus. 

The Pennsylvania Beech Creek & Eastern Coal Co. has secured contracts for a very 
large amount of steamship and general coal business for the ensuing vear. The pro- 
ceeds from the sale of these bonds will be utilized for further developments to provide 
this tonnage. 

Yours sincerely, 


(Signed) JAMES KERR, President. 

Subscriptions may be made at the convenience of subscribers, and prospectuses secured from the following 
WINDSOR TRUST CO., New York GUARANTEE TRUST & SAFE DEPOSIT CO., Philadelphia 
E. H. GAY & CO., 1 Nassau St., New York SCRANTON (PA.) TRUST CO. 

FIDELITY TITLE & TRUST CO., Pittsburgh, Pa. BROOKS & CO., Scranton, Pa. 

PEOPLES SAVINGS BANK, Wilkes Barre, Pa. MOLSONS BANK, BANKERS, Montreal 
CLEARFIELD (PA.) TRUST COMPANY UNION TRUST CO., Providence, R. I. 

UNITED STATES TRUST CO., Portland, Maine AMERICAN TRUST & SAVINGS BANK, Chicago 


THE SUBSCRIPTION LIST WILL BE OPEN AT 10 A. M. ON MONDAY, FEBRUARY 25, 1907 
AND CLOSED AT OR BEFORE 3 P. M. THE SAME DAY. 

THE BONDS AND STOCK WILL BE DELIVERED BY THE UNDERSIGNED IMMEDIATELY 
UPON PAYMENT IN FULL THEREFOR. NEGOTIABLE RECEIPTS BEARING 5 PER CENT INTER 
ESTQUPON FACE OF BONDS SUBSCRIBED WILL BE ISSUED FOR PARTIAL PAY MENTS 


E. H. GAY & COMPANY, 


| NASSAU STREET, NEW YORK 
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DANIEL G. REID, 








FREDERICK B. SCHENCE, 


CHARLES W. RIECKS, 


THE 


BERTY NATIONAL BANK 
OF NEW YORK 


139 BROADWAY. 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS, $3,200,000 


OFFICERS 


PRESIDENT. 


CHARLES H. STOUT, 


VICE-PRESIDENT. 
JAMES V. LOTT, 


FREDERICK P. McGLYNN, 

















tive issues, subject to sale. 


Branch Office, Albany, N.Y. 





of prices at which we are offering some of the more attrac- 


Spencer Trask & Co. : 


William & Pine Sts., N.Y. 








Chicago & North Western Rights 


BOUGHT AND SOLD 


SCHMIDT & CALLATIN 


Members N. Y. Stock Eschange 


Tei. No. 3260 Reetor 111 BROADWAY 


Cc. 8B. VAN NOSTRAND, 


36 WALL STREET, 


investment Securities 


HOMER LORING 8. D. LORING, e special, 
Cc SIDNEY ‘SHEPARD, § 5recta 

' 

| 


'$.D. LORING & SON, | 
| BANKERS, 


64 Devonshire Street, . . 


INVESTMENT BONDS. 


Boston. | °. 









VICE-PRESIDENT. 2d VICE-PRESIDENT. CASHIER. ASST. CASHIER. 
DIRECTORS 
GEO. F. BAKER President First National Bank, New York E. C. CONVERSE President Bankers’ Trust Co. 
EE. F.C. YOUNG President First National Bank, Jersey City CHARLES H. sTOUT Vice-President 
ARTHUR F. LUKE Darr, Luke & Moore, New York CHARLES A. MOORE Manning, Maxwell & Moore, New York 
HENRY C. TINKER ._New York HENRY P. DAVISON Vice-President First National Bank, N. Y. 
J. ROGERS MAXWELI President Atlas Portland Cement Co CHARLES H. WARREN Treas. Mutual Life Ins. Co., New York 
Db. G. REID Chairman Board Directors Rock Island System FREDERICK G. BOURNE New York 
r. A. GILLESPIE President The T. A. Gillespie Co., New York AMBROSE MONELL President International Nickel Co., N. Y. 
FRANCISL. HINE Vice-President First National Bank, New York FREDERICK B. SCHENCK President 
. 
Tracleer, 
| 
|THE COLORADO & SOUTHERN RAILWAY 
COMPANY. 
71 Broadway, New York, Feb. 14th, 1907 
A dividend of two per cent (2°) on the first 
“ : sas preferre d stock of this Company and a dividend 
Special 10-Page Circular Describing of two per cent (2°) on the second pre ferred stock 
of this Company have been — ed by the Board 
of Directors, payable April Ist, 1907, out of sur- 
plus earnings of the Com a to holders of record 
or erm O es of said stocks at 12:00 o'clock, noon, March 10th 
907 
The transfer books of the first and second pre- 
(7th Edition) | ferred stocks of this Com pany will be closed at 
| 12:00 o'clock, noon, March 16t! 1907, at the 
| office of Messrs. Hallgarten & Company, ‘Transfer 
|} Agen No. 5 Nassau Street. New York City, and 
P lwill +" (> ‘al . mn eres 
Practically all of the Short Term Notes now upon the New be be reope Oe OS IR SS &. . OS Ae 
, , , . Tt bove idends will be id check 
York market are described in this circular. We shall be Rg Ay ng BYE 
. , P P P . | stockholders to the Transfer Agents on or before 
glad to furnish copies, upon application, together with a list —< oo 


the closing 
J 


. STEUART MACKIE, T 


reasure! 





THE ATCHISON TOPEKA & pam A FI 
RAILWAY COMPAN 

Coupons No. 8, due March 1 
Atchison Topeka & Santa F< 
SASTERN OKLAHOMA DIV 
MORTGAGE FOt KR PER CENT ! 
be paid on and after March 1, 1907, n 
tation at the office of the Ce 





street, New York ( ity 
H.W. GAR Di NER, Assistant Treasur 
New York, February 12, 1907 
Office of 
THE BARNEY & SMITH CAR =" 
Dayton, Ohio, February 12 





\ dividend of two per cent has been Pa 


on the Preferred stock of Company, payable 
March 1, 1907. Transfer book : of the Preferred 
stock will close February 18th and _ reope! 
larch 2¢ 
\lso a di vidend of one per cent has been de 
clared on the Common stock of this Company. 
payable March 15th, 1907. ‘Transfer books of 
the Common stock will close March 4th and re- 
open March 16th 
Checks on New York wiil be mailed. 
Fe KIEPABER, 
Secretary & Treasure 


REPUBLIC OF CUBA 





5° Gold Bonds of 1904 
ipons due March 1 ,1907, of the above bond 
will be paid on presentation at our office on 
ifter that date 
SPEYER & CO. 
24-26 I St 
Ne\ wrk, February 27, 1907 
For other dividends see page xiii. 
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Terms 
For One Year 


For Six Months asses 
European Subs ription (ine luding postag 

Luropean Subser) 
Annual Subscription in London | 


incliding p stage 


Six Months Subscription in London (incl wing post 


Subscription includes following Suj 






BUNK AND QUOTATION (month! STATE 


[AILWAY AND INDUSTRIAL (qt 


ption ©1x mouths Gneluling postage ee ee eee 


1 eee eee 


»plements— 


Terms of Advertising—Per Inch Space 


Cransient matter per inch space (14 agate lines)... 
‘Two Months (stim 
Three Months 
Six Months 

~ Twelve Months (52 


Standing Business Cards - 


CHICAGO OFFICE—P 
LONDON OFFICE—Edwaras & Smith, 1 Drapers’ 


WILL:‘AM B, DANA COMPANY. 


Pine Street, Corner of Pearl 
Post Office Lox 958. 


(13 times)... 
(26 times). 
TIMCB)....c.ce eccce 


gartlett, 513 Monadnock Block; Tel. Harrison 4012 


@8).. 


Gardens, E. C. 


Street, 


of Subscription—Payable in Advance 
..810 00 


6 00 


AND CITY (semi-annually) 
rterly) | STREET RAILWAY (3 times yearly) 





Publishers, 


NEW YORK, 





CLEARING HOUSE RETURNS. 


rhe following table, made up by teleg 








e yh, &e., in 








dicates 


that the total bank clearings of all the clearing houses of 
the United States for the week ending mee have been 
$2 520,490,575. against $2,864,900,058 last week and 
$2 822,321,498 the corresponding week last year. 
Clearings—Returns by Telegraph Per 
Week fending I ebruary 23. 1907. 1906 Cent 
New York $1.528.770.934 | —20.0 
Boston 111.197 .069 +60 
Philadelphia 7.343,43 9.9 
Baltimore 12.0 
Chicago 6 
St. Louis 5.3 
New Orleans 9.7 
Seven cities, 5 days $1,664 105 803 Se 15.1 
Other cities, 5 days $21,278.274 104.211 + 5.6 
rotal all cities, 5 days | $1.985,384,077 —12.3 
All cities, 1 day 535,106,498 -4.1 
Total all cities for week $2.822.321,495 | —10.7 


| $2,520.490,575 


SATURDAY, FE BRU ARY 23 1907. 


Clearings at 








Roston 
Providence 
Hartford 
New Haven 
Sprin “ld 
Portiand 
Worcester 
Fall River 
New Bedford 
Lowell 
Holyoke 
Total New Eng. 
Chicago 
( oe 
Clevelanc 
i Abe ry 


Milwaukee 
Indianapolis 
< rs 
yledo 
Peoria 
Grand Ria 
Dayton 
Evansville 
Kalamazoo 
Springfield, I! 
Lexington 
Fort Wayne 
tockford 
Akron 
Canton 
Youngstown 
Bloomington 
South Bend 
Springfield, O 
Mansfield 
Quincy 
Decatur 
Jacksonville, Tl 
Jackson 
Ann Arbor 
Tot. Mid. West 
San Francisco 
Los Angeles 
Seattle 
Salt Lake City 
Portland 
Tacoma 
Spokane 
Helena 





spids 








Fargo 
Sioux Falls 
Oekland 


San Jose 


Total Pacifie 


| Kansas City 


The full details for the week covered by the above will be | 


given next Saturday. We 


eannot fur 


nish them t 


o-day, 


clearings being made up by the clearing houses at noon on 


Saturday, 
has to bein all ca 





We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, February 16, and the results for the corresponding 
1. Contrasted with 


1905 and 1904 are also giver 
total for 
New 


week in 1906, 
the week of 1906 the 
loss of 3.9% Outside of 
1906 is 6.1%. 


York 


Clearings at } 


1906 Dee 


New York 1 
Philadelphia 
Pittsburgh 
Baltimore 
Buffalo 
Washington 
Albany 
Rochester 
Seranton 
Syracuse 
Wilmington 
Reading 
Vilkes-Barre 
Ww heeling 
Erie 
Greensburg 
Chester 
Binghamton 
Franklin 


Total Middle 





1.085. 


the whole country 
increase 


71717 


the 


Week ending February 16. 


1005. 


879,937 1.25: 


shows a 


over 


2.848.232 





and hence in the above the last day of the week | 
es estimated, as we go to press Friday night. | 






Minneapolis 
Omaha 


Sioux City 
Wichita 
Topeka 
Davenport 





Colorado Springs 
Cedar Rapids 
Pueblo - 





Fremont 
Lineoln 
rot. oth. West 
St. Louis 
New Orleans 
Louisville 
Houston 
Galveston 
Richmond 
Memphis 
Atlanta 
Savannah 
Nashville 
Fort Worth 
Norfolk 
Birmingham 
Augusta 
Mobile 
Knoxvilie 
Jacksonville 
Chattanooga 
Little Rock 
Charleston 
Macon 
Columbus, Ga 
Total Southern 
Total all 
Outside N.Y 


Canada 
Montreal 
Toronto 


| Winnipeg 
| Ottawa 
| Vancouver 


Quebee 
Halifax 


| Hamilton 


St. John 

London 

Victoria 

Calgary 

Edmonton 
Total Canada 
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STREET RAILWAY SECTION. 

A new number of our “Street Railway” section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 


following topics: “The Car-Mile Basis of Compari- | 


son’ and ‘Advance Estimates for New Street Rail- 


ways.” 





THE FINANCIAL SITUATION. 
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The Government the current week has issued its | 


foreign trade figures for January. They are especially | 


notable because of the continued large and increasing 


amount of the import values. Going back to the five | 
years of 1872-1876, the total imports and exports | 


were very nearly alike. That is to say, the annual 
average of exports for those five years was only 
$541 ,616.484 and the average of imports was $54S,- 
767,751. Passing down to ISS82-1S86, we find the 


totals even then were not far apart, the annual average 


| VoL. LXXXxIv 


| total for 1906 reaching $1,321,064.694. and for the 
single month of January 1907, $126,576,965. 

Of course we are not attempting to show what 
influences have been increasing our imports during 
all these years. The settlement of our currency 


| standard upon the world’s basis of gold, thereby 
relieving the country’s industries from the fear of 
silver legislation, made the eyecle of prosperity we 
have enjoved possible. It is a marvel, too, how 
much happened somewhere about 1898 the effect of 
which is still felt in industrial affairs. It was about 
that time that our phenomenal crops began to be felt. 
March 4 1899 was the first Congress when both Houses 
were in favor of sound-money legislation. The war 
with Spain, so suecessful and so short, had a share in 


| giving a decided impulse to business expansion. Just 


being of exports $742,830,956 and of imports $663,- | 


586,768; still, those figures indicate growth in both 
branches, the increase in exports compared with 
1872-1876 being 37% and the imports 21%. After 
that imports showed only w very moderate increase 
until the latest evele of expansion began in 1902. 
Since then the import totals have been steadily on the 
rise, constantly getting nearer the thousand million 
limit, passing it in 1904 and averaging $1,100,185 ,926 
for the whole year of 1906, [t will be of interest to 


bring together in a brief statement these facts, com- | 


paring periods with those immediately preceding. 
Percentage of Growth 
Five Year Pertods Exports. Imports Exports, Imports. 








1872-76—Total $2,708,082,419 $2,7438,838,755 

Annual average 541,616,484 548,767,751 
1877-81 Total. 3,845,786,766 792 .678,103 

Annual average 769,157,353 558,535,621 42 + 1.8 
1882-86-—Total 3.714,154,778 $,31 i, 

Annual average 742,830,955 563,586,768 —0.8% + 19% 
1887-91——Total 4,059 554,567 3 820,220,000 

Annual average é 811.910.9138 764,044,000 +9% + 15°; 
1892-96—Total 1,469,652,414 3,756,291 ,825 

Annual average 893,930 483 751,258,365 +10% = | 
1897-01-—Total 6,574,045 ,255 +, 886,096,711 

Annual average 1,314,809 ,051 777 .219,342 + 47% +3.5° 
1902-0 rotal 7.721 ,856,506 >. 500 929,631 

Annual average 544,371,301 100,185,926 +17° +41°%% 


Two or three other facts should be added to the 
foregoing to explain the variations in the growth of 
imports. The first of these was the Dingley tariff 
bill which went into operation as to most of its pro- 
consequences of 


visions in July 1897. Among the 


that legislation in progress and its prospective effect, | 


the imports in 1896 were above normal, reaching for 
that year (1896) $801,669,347 against the previous 
year (1895) $676,312,941, which we may eall normal. 
Of course a first effeet subsequent to the enactment 
(that is, the earliest operation of the higher duties in 
force) would be a partial arrest of imports. Indeed, 
it may be said in a general wav that it required the 
next three years for the higher tariff values to get 
adjusted to the merchandise trade between the United 


preceding that war an industrial liquidation had taken 
place that made the subsequent rise in values natural, 
not only of securities but of commodities as well. 


A prominent Treasury official who recently con- 
ferred with the Finance Committee of the Senate, at 
the request of such Committee, regarding the adminis- 
trative features of the Aldrich measure, to which we 
made reference last week, expressed the opinion when 
he was in this city this week that at least three of 
the provisions contained in the measure would pass 
the Senate. These are the deposit of customs collec 
tions in depositary banks, the extension of the limit 
of bank-note retirements and the emission of United 
States notes of small denominations. The claim was 
also made that the bill having passed the House, a 
Conference Committee would be appointed, and that 
no opposition to the enactment of those provisions would 
be made in the conference of the two Houses. The 


| Senate measure has been thoroughly discussed by the 


members of the Banking and Currency Committee of 
the House, who are said to be co-operating with the 
effort to secure prompt action on the bill, and unless 
there shall be some now unforeseen obstacle to pre- 
vent, the above-mentioned official is confident that the 
measure will pass and shortly become operative. 

The tardy offerings for redemption of the 4°% bonds 
of 1907, only $815,650 having, so far as reported. 
been paid for at the Treasury up to this week, is caus- 
ing much disappointment and apprehession of the 
failure of this device for the relief of the money market. 
Among the reasons assigned for these unsatisfactory 
results, the chief is that the rules of the Department 
require that the bonds shall be forwarded by the 
holders to Washington, where they must be compared 
with the record of their issue, and, should any error 


| in endorsement or otherwise appear, they would have 


States‘and the outside world. What is the object of | 
| bonds through the draft of the De partment. 


a high tariff? Its object is to shut out competition 


to our producers; and hence, to ineresse the values 


of protected articles raised or made here. The sub- | 


sequent action would be that as rapidly as the pro- | 


tected articles rose in value here enough for the cor- 
responding European production to find a profit in 
creeping over the tariff wall, our imports would in- 


to be returned for correction. Inasmuch as such record 
is kept at Washington. redemptions cannot be ef- 
fected at the Sub-Treasuries; their officials are, there 
fore. charged with the duty only of paying for th 


As has been the case in previous weeks, there was 
no competition by American ba nkers with the Bank o! 
England for the gold which arrived at London on 
Monday of the current week from South Africa, the 


| bulk of the metal being bought by the Bank. Con 


crease. That is just what has happened since 1899, | 


when our import values were only $634,964,448. 
ince 1899 imports have increased year by vear, the 


sidering the fact that last vear New York institutions 
were active competitors with the Bank for the gold 


which was then arriving from the Cape. their forbear- 
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ance at this time continues to excite comment. It is fur- 
ther suggested as an explanation that interests which 
last year were contesting for the gold arrivals hold off 
now because of their desire to borrow as freely as possi- 
ble abroad; this effort would be somewhat deranged 
were there to be an advance in London discounts as 
the result of gold shipments to New York. New York 
bankers are therefore said to be disposed to refrain 
from importing gold, hoping thereby to contribute to 
lower, or at least easy, discounts in London that would 
promote borrowing operations there and on the Con- 


tinent on corporation notes and American railroad | 


securities. 


by similar motives, it is said that they, too, refrain | 


from importing the metal, partly because the profit 
of such importations is not absolutely certain, owing to 
the possible interposition of obstacles thereto, and 
partly for the reason that there is likely to be a greater 
gain without risk in the free negotiation of corporation 
notes and of American securities. Moreover, the 
correspondents of these bankers are doubtless co-oper- 


ating. as are all the London joint-stock and other | 


banks, in efforts to maintain a low minimum rate at 
the Bank, and in the open market, which would be 
inore advantageous to them than would be a higher 


rate accompanied by artificial devices of the Bank to | 


control the market rate. 


Railroad managers are doing much now-a-days to 
enlighten the public on the pressing problems of the 
day in railroad affairs, and if heed be given to what 
they say the solution of these problems will be accom- 
plished with less friction and less danger of disaster 
than must follow from continuance of the course which 
seems to find so much favor in legislative halls at this 


time. President Milton H. Smith of the Louisville | 


& Nashville Railroad Co. recently sent a reply to a 
letter addressed by the Tennessee Railroad Commission 
to the heads of the various lines in the State asking for 
information as to the traffic conditions prevailing and 
Mr. Smith 
in his communication cites figures to show what the 


the causes for delays in moving freight. 


1 


Louisville & Nashville has done in the way of enlarg- 


ing its facilities, and then indicates what further steps | 


and what further work will be necessary on the part 
of his system if the present volume of traffic is to con- 
He estimates that to promptly 
move the existing tonnage and provide for increased 


tinue and to increase. 


traffic, the Louisville & Nashville must expend $100.- | 
000,000 during the next five years in reducing grades | 


and curvatures, constructing second tracks, increasing 
providing additional terminal facilities, 


equipment, } 
Unfortunately, he adds, this 


including shops, we. 
work cannot be entered upon for the reason that the 
company cannot obtain the required capital except 
upon terms that are deemed by the management pro- 
hibitory. He then proceeds as follows: 

“The action of the United States Government and 
the State legislatures, combined with personal-damage- 
claim lawyers and labor unions in conspiring to take 
the control of the property of the railways from their 


owners—bind them hand and foot that they may be | 


the more readily plucked—has caused and will, I fear, 
continue to cause investors to refrain from loaning the 
capital required to make the necessary additions. 

“T venture the opinion that the existing facilities 
of the railroads will in a comparatively short time 
twelve or eighteen months—-be adequate to the trans- 


portation requirements. This is based upon the fact 


While other bankers may not be actuated | 


| that a large proportion of the existing traffic is the re- 
| sult of the enormous expenditures that have for a 
number of years past been made by the railroads of 
| the country in adding to their facilities, the expendi- 
i tures already made and those authorized and under 
| way, amounting to many hundreds of millions of dol- 

lars, and such expenditures, in addition to giving em- 
| ployment to many millions of people, have created 
| directly and indirectly a very large traffie which the 
| railroads have been moving. If railroad companies 
‘cannot obtain additional capital, it follows that as 
|soon as the capital already provided has been ex- 
| pended—the improvements, additions, &c., now under 
| way completed—the employment and traffic that has 





'resulted from construction expenditures by the rail- 
| road companies will cease.” 

| We will not comment on Mr. Smith's remarks further 
| than to say that many close students of affairs share 
| the views here expressed of what must be the outcome 
|of the present spirit of antagonism to railroad inter- 
| ests if the existing policy in that regard is not quickly 


| 


| changed. 


President Finley of the Southern Railway Co. is 
‘also doing his part to enlighten the public. He was 
| the guest of honor at a banquet given by the people 
of Chattanooga on Feb. 14. In replying to the toast 
of Mayor Frierson, he dwelt at length upon the im- 
| portance of establishing harmonious relations between 
| the public and the railways. He pointed out that the 
| phenomenal prosperity of the country has taxed its 
| transportation facilities to the utmost, and has brought 


| railway managers face to face with problems of un- 
| precedented magnitude, to the solution of which they 
|are devoting all their energies. There are those who 
| believe, he said, that these problems can be solved 
| by legislation, and some of the schemes put forward 
suggest the idea that their authors credit railway man- 
‘agers with superhuman powers and with ability to go 
/on increasing wages, buying cars and locomotives, 
| bridging rivers, tunneling mountains, laying double 
| tracks and building new lines, even though railway 
jearnings be cut down to the vanishing point. But 
| railway managers, he observes, are only human. They 
| have no magic carpets on which freight and passengers 
ean be transported with the speed of thought; nor can 
| they create railroads and equipment by simply rub- 
| bing an Aladdin’s lamp. Time, money and hard work 
|are needed to put the railway systems of the United 
| States in condition to handle the ever increasing 
volume of traffic. 
He also pointed out that the only product a railroad 
has for sale is transportation, and it is one of the few 
products the price of which is not fixed by the law 
of supply and demand. If a manufacturer should. find 
himself confronted by an enormous increase in his 
|cost of production, and if at the same time there 
| should exist a demand for his products in excess of 
'the utmost capacity of his plant, he would probably 
put up his selling price to the highest point that would 
| not seriously check the demand, and no one would 
| suggest that he had done anything wrong. But the 
railroads in just such a situation are confronted with 
If this policy be 


| legislation reducing their income. 
carried too far, there can be but one outcome—the 
'actual deterioration of railway facilities when they 
should be rapidly expanding and improving. This 
being the danger. Mr. Finley thinks that the most 
valuable and the most patriotic service a man can in 
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the present emergency render his country is to assist 
in establishing a better and more friendly understand- 
ing between the people and the railroads. The trans- 
portation problem, which in the interest of our con- 
tentment as a people and of our civilization, must be 
successfully worked out, is the greatest business and 
Governmental problem of modern times, and it cannot 
be solved in passion, or ina spirit of vindictiveness, 
or in any misunderstanding of the conditions that 
surround it. 

The day before (Feb. 13) Mr. Finley had given some 
sound advice to the representatives of the freight and 
passenger departments of the Southern Railway 
Company who had been brought together in Atlanta 
at Mr. Finley's request. He pointed out to these rep- 
resentatives that their duties were of a two-fold nature. 
They owe duties to the railway companies by which 
they are employed and they owe duties to the public. 
These double duties, he contends, do not in any way 
result in conflict or divided allegiance, ‘‘for he serves 
the railway best who serves the public best.” Mr. 
Finley in particular counsels obedience to the law, 
saying: “‘Many of the relations between the railways 
and the public are now regulated by Federal and State 
statutes, and every official and emplovee of the 
Southern Railway Company must understand that its 
business affairs are to be conducted at all times in 
strict accordance with the laws of the land. No 


transactions or practice that is forbidden by the laws | 


can be permitted and there must be no resort to evasion 


£ « ] 
ot anv kind 


The first announcement this week that the Pennsyl- | 


vania Railroad had disposed of an issue of $60,000 000 


3-vear 5°, notes created rather an unfavorable im- 


pression, it being feared it meant a further addition 
to the other contemplated new capital issues previous!\ 
announced But later information put an entirely 
different aspect upon the matter. As now explained, 
this step serves to clarify the entire situation as to 
the company’s financial needs in the near future. The 
proceeds of these notes it is intended shall complete 


the company’s financing for the current calendar vear, 


and $50,000,000 of the whole amount will go to take 


up the Pennsylvania notes now outstanding and which 
mature next November. Consequently, the net addi- 
tion, allowing for these outstanding obligations to be 
retired, will be only about $10,000 000 At the coming 
annual meeting the shareholders will be asked to 
sanction the proposed increase in stock and bonds as 
originally contemplated, but none of the stock or bonds 
are to be issued during 1907. The statement with 
regard to the matter as given out at the company’s 
office in Philadelphia is as follows: ‘This sum, with 


the proceeds ( 


f sales of stocks of other companies 
heretofore made, will meet all the financial require- 
ments of the company this vear for construction 
expenditures and otht®rwise, including the New York 
terminals, and also the $50,000,000 Pennsylvania 
Company notes maturing Nov. 1 next, so that it will 
not be necessary to use this vear any of the stock of 


the company or any of its bonds which the stockholders 


of the final report of the Special Committee of the 
Board of Directors of the company appointed last May 
at the time of the investigation conducted by the Inter- 
State Commerce Commission. The function of the 
committee was to investigate the question of the owner- 
ship by officials and employees in coal-and other enter- 
prises that make shipments over the lines of the Penn- 
sylvania system. The committee also inquired into 
the matter of the acceptance of gratuities by employees. 
The examination was conducted on a broad and com- 
prehensive basis, the committee not limiting itself to 
the strict line of inquiry apparently marked out for it 
by the resolution under which it was appointed. In 
the vernacular of the day the committee investigated 
the whole subject of ‘‘graft’’ with reference to Penn- 





sylvania Railroad affairs. Every one interested in 


|seeing the reputation of American railroad manage- 


| 
| 
| ment sustained will rejoice that this investigation was 
} undertaken, that it was made exhaustive,and that it 
| 


j has revealed only comparatively trifling irregularities 


} 


|—such as it is almost impossible to avoid with the 
| strictest vigilance in the case of an enterprise of the 
'magnitude of the Pennsylvania Railroad system 
| The disclosures at the time of the investigation by the 


| Inter-State Commerce Commission had given the im- 


pression that the irregularities were on a very ex- 
| tensive scale, and that deep-rooted evils existed which 
| reflected discredit upon American railroad manage- 
| ment in general and on the Pennsylvania management 
‘in particular. This impression is wholly removed 
| 
} 
| 
' 


after reading the careful and extended report of the 
Special Committee referred to. 

Take, for instance, the matter of discrimination‘in the 
| distribution of cars as between different shippers. It 
| was charged, or at least broadly intimated, that the 
}ownership which a few of the emplovees and officials 
were found to have in coal companies had led directly 


to such discrimination. To determine once and for 


all what basis there was for allegations of this kind, 
the committee employed a disinterested outside party, 
| namely the Audit Company of New York, to examine 


| the records of car distribution during the whole of the 
period from Jan. 1 1900 to June 30 1906. The Audit 
|Company began its inquiry on the 18th of last June 
}and on Dee. 27 made to the committee its final report. 
| having examined about 16,000 daily car-distribution 
| sheets, and made therefrom about 45,000,000 postings 


}and examined and reported upon 7.500 special orders 


|for distribution. In this work the Audit Company 


employed 35 accountants, 80 clerks and 12 stenog- 
raphers. The Audit Company's final report on the 
What the reader is inter- 
ested in knowing of course is the company’s findings 


or conclusions. They report that few if anv of the 


| 
| 
| 
| matter covers 2,678 pages. 
| 
matters alleged before the Commission to the prejudice 
of the officers of the railroad company are borne out 
by the results of their examination. 

Many of the cases of seeming preferences and dis 
criminations, they state—both those attended by 


special orders, and those not so attended—have been 





| examined into by them with the result of finding that 
| the officers of the railroad company have fair operating 


have as a wise precaution been asked to wathadion | oF other reasons to present ‘in explanation of such 


\nother development in’ Pennsvivania Railroad 


the annual meeting to be held Mareh 12 next.” pres preferences and diseriminations 


affairs this week deserves notice It is the appearance 


Thev ex- 
press the opinion, therefore, and report as their best 
judgment, that in general the distribution of cars was 


controlled and administered by the officers of the 
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railroad company in good faith and without showing 
continued preferences and discriminations as towards 
the owners of the coal mines. The Committee itself 
reports, as the result of its own investigations, that 
the great majority of the special orders were issued to 
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protect consumers and not to favor mine owners or | 


operators, and the other special orders were issued to 


meet difficulties in moving ears. 


The Committee investigated the real estate pur- | 


chases. 


= - | 
the purchases of materials and supplies, the | 


contracts for new construction and all the various | 


operations of this kind, and the most notable result 
of their work is the complete absence of anything even 
remotely suggestive of graft or deviation from the 


strict line of honesty. The company’s operations 
enormous magnitude, the increase in 


1899 to 1905, 


have heen of 
share capital during the years from 
inclusive, having been $234,255,145 and the increase 
in debt $167.837 362, making together $402,092 507. 
This is entirely independent of the vearly income and 
expenditures in the ordinary way. Purchases of real 


estate have aggregated $62,703 367: new construction 
at a cost of $268,773,763 and renewals 


} 


peen 


has been made 
at a cost of $160,720,289, all of the latter having 
charged to operating expenses. The Committee 
looked thoroughly into the system under which con- 
tracts, manv thousands in number, were made for 
maintenance of way and for new construction, and 
give it as their conclusion that as effective a competi- 
tion was secured as is possible in work of such mag- 
nitude 

With reference 


nterests In coal concerns which make ship- 


to the ownership by officials or em- 


Ploy ees O} 


ments over the Pennsylvania lines, it is pointed out 
that the stenographic report of the testimony taken 
before the Inter-State Commerce Commission shows 
that only 51 of the 198,930 officers and empl vees of 


the companies constituting the Pennsylvania Railroad 


svstem were examined as witnesses and that of this 
number 
acquired by investment, and in a few cases by gift, 


any interest in coal companies or 


Committee itself interrogated 2,505 officers and em- 
plovees, there being included in that number every 
officer of the several companies whose individual ae- 


tion or Whose order to any subordinate could effect 
any undue or unreasonable discrimination for or against 
the railroads or could prejudice the 
Of the 2,505 


officers and employees, 266 were found to have interests 


any customer ol 
interests of the company in any way. 


in coal or other corporations or firms or with individu- 
als. The majority of these interests, it is stated, is 
in corporations whose shares are dealt in on the open 
market. Of these 266 officers and employees 251 had 


acquired their interests by purchase. The few remain- 
ing officers and employees received gifts of shares or 
interests in various corporations. The Committee has 
reported to the Presidents of the several railroad com- 
panies for appropriate action the names of these 
officers and employees. 

It will be recalled that last July a general notice was 
issued on the recommendation contained in the pre- 
liminary report of the Special Committee requiring 
all the officers and emplovees to divest themselves of 
any interests, direct or indirect, that they might have 
in any concerns owning or operating mines located on 


the Pennsylvanin system, and also to divest them- 








| the week at 


?1 officers and emplovees were shown to have 


properties. The | 
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selves of any interests that they might have in any 
other business where the holding of such interests 
might in any way conflict with their duty to the com- 
pany or the company’s duty to the public. A reason- 
able length of time having been given for compliance 
with this order, it is own recommended that any offi- 
cer or employee who has disobeyed it be dismssed from 


the service. 


There was no change in official rates of discount by 
any of the European banks this week; compared with 


| last week, unofficial or open market rates were |, of 


1°% lower at London, steady at Paris and 1, of 1% 
higher at Berlin and Frankfort. 

The feature of the statement of the New York 
Associated Banks last week was the increase of $1 .085.- 
175 in surplus reserve, to $4,431,050. This was the 
result of a reduction of $2,004,075 in reserve require- 
ments less a loss of $918,900 in cash. 


$7 .295 400 and 


Loans were 
contracted by deposits decreased 
$8,016,300. Apparently the statement did not reflect 
the withdrawals from local banks, for the account of 
themselves and for their correspondents, of the $6. 
000,000 public deposits which were surrendered on 
There was an importation from Paris of 
$267,658 gold on 


Friday. 
$100,000 and from 
Wednesday. 


London of 


The indications early in the week , in the Sub-Treasury 
operations through the Clearing House, of important 
losses to the banks and the meagre offerings of 4° 


| 


vonds of 1907 for redemption, seemed to foreshadow 


an unfavorable bank statement this wee! Later. 
borrowing until Monday, due to the closing of the 
Exchange on Friday on account of the holiday, 
contributed to the maintenance of firm rat fou 
day-to-day funds. Money on call, representing bank 


ers’ balances, loaned on the Stock Exchange during 
544% and at 2°%. averaging about 5 


banks and trust companies loaned at 4°) as the mini 


mum. On Monday loans were at 516°) and at 4° 
with the bulk of the business at 5°, On Tuesday 
| transactions were at 514% and at 5° with the ma 
jority at 5°%. On Wednesday loans were at 514% 
and at 319% with the bulk of the business at 434% 
On Thursday transactions were at 544% and at 2% 


with the majority at 5°%; the lower rate was recorded 
in the last hour of business. 


demand and the offerings were small, influenced by 


Time loans were in good 


expectations.of the maintenance of firm rates as the 
result 


that through notes and other forms of contracts. 


of corporations borrowing independently of 


Rates for loans on good mixed Stock Exchange col- 
lateral were 514% for sixty days, 5!¢@5%°% for 


( 


ninety days and 5!@% for four to six months; the 
inquiry was chiefly for the longer periods of maturity. 
It may be noted that a twelve months’ loan by a trust 
company in a neighboring city was placed this week 
at 544% on bonds and dividend-paying railroad 
stocks, while New York money for the same period 
was held at 534%. It is also reported that a local 
trust company loaned a round amount at 534¢°% for 
six months on all industrial security. Commercial 
paper is in good request, especially by institutions in 
the interior, and some Denver and Kansas City buving 
has been observed this week. The market for paper 
does not seem to be affected by the increasing volume 
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of corporation notes, and conservative buyers are said | at 4 8525@4 8530. On Tuesday the market was 


to prefer the former to the latter. Rates are 53¢@ 
6°% for sixty to ninety-day endorsed bills receivable, 
334 @6% for prime and 614% for good four to six 


months’ single names. 


The Bank of England rate of discount remains un- 
changed at 5%. The cable reports discounts of sixty 
to ninety-day bank bills in London 434%. 
market rate at Paris is 27¢% and at Berlin and Frank- 
fort it is484@47%%°%.. According to our special cable from 
London, the Bank of England gained £1 ,293 ,687 bullion 
during the week and held £36,676,238 at the close of 
the week. Our correspondent further advises us that 
the gain was due to fairly large imports and liberal 
purchases in the open market and receipts from the 
interior of Great Britain. The details of the move- 
ment into and out of the Bank were as follows: Im- 
ports, £864,000 (of which £205,000 from Australia, 
£5,000 from Germany and £150,000 from Egypt 
and £504,000 bought in open market); exports, 


£100,000 (wholly to South America), and receipts of | 


£530,000 net from the interior of Great Britain. 


The foreign exchange market was easy though com- 
paratively inactive this week. The ease was due to 
the offerings of bills against purchases of securities 


for the account of Europeans, to expectations of in- 


creased supplies of drafts against the negotiation | 
abroad of corporation notes, and to some speculative | 


The open 


sluggish and it closed without change for long and 
short and 5 points higher for cables, at 4 8530@4 8535. 
On Wednesday the tone was steady, with long 20 points 
higher at 4 8035@4 8055, and cables 10 points lower 
at 4 8520@4 8530; short was unchanged. The tone 
was barely steady on Thursday, and 15 points lower 
for long and 5 points for short. 

The following shows daily posted rates for sterling 
jexchange by some of the leading drawers: 
Fri., Mon.., | Tues... Wed Thurs Fri., 
Feb. 15.| Feb. 18.| Feb. 19.| Feb. 20. Feb. 21. Feb. 22, 


560 days|/4 8144 81! 


Brown 





2 81% 8144 
Brothers & Co. -\Sight .|4 85% 8546 85% 85h 
Baring 60 days|4 814% 81% 814 814 | 
a Sight._|4 856 8514 8544 855 
Bank British J60 days|/4 82 82 82 82 H 
North America Sight..|4 86 86 86 86 oO 
Bank of {60 days|4 82 S82 82 S82 L 
Montreal .|Sight..|4 86 86 86 86 I 
Canadian Bank 60 days)4 82 82 82 82 } D 
of Commerce Sight._|4 86 86 86 86 4 
Heidelbach, Ickel- 60 days|/4 S16 Slis Sle 81% ¥ 
heimer & Co \Sight..|4 85% 8544 8546 §5'5 
Lazard }60 days|4 S19 81% 81% Bl» 
Freres ere Sight..|4 85! 85% 854 S52 
Merchants’ Bank 60 days) 4 82 82 82 S82 aed 
of Canada Sight 4 86 86 S6 86 SG 





| The market closed on Thursday at 4 8030@4 8040 
| for long, 4 8450@4 8460 for short and 4 8520@4 8530 
Commercial on banks 4 SO@4 S010, and 
Cotton for 


for cables. 
documents for payment 4 7984 @4 80°,. 
payment 4 793g@4 79%, cotton for acceptance 4 80 
@4 8010 and grain for payment 4 8015@4 80%¢. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 


; | Received by Shipped b Vet Interior 
selling. though the latter was moderate and apparently | — Week ending February 211907. |N. ¥. Banks. N. ¥. Banks.. Movement 
carefully conducted so as to avoid the creation of a | Currency $5,654,000; $4,050,000 (atid $1,504,000 

. * Gold 1.047.000 TAO YM Cin 97.000 
short interest. The inactivity was largely the result | oa; god and lexai tenders sacunoool SéaodoneiGain efeet Gee 


of slow mail service after the middle of the week an 


the intervention of the holiday on Friday. The | 


| With Sub-Treasury operations the result is as fol- 


accumulation of credits in Europe resulting from | lows. 
sales of corporation notes and from investments in | Inta ‘ 
- - Week ting February 21 1997 Lan’s Bar luldings 
exchange probably affords opportunity to settle | 
. : F ; \ Banks’ int i t b wt , 901.000 
current maturing obligations through cables instead | sub-Treasury operation ! K 100,000 
of in the ordinary way of remittance, and hence the | ota! gold and teeal tenders $28,601,000 $30,100,008 Loss $1,499,000 


inquiry for sight for this purpose seems to be minimized. 
With this class of exchange ruling at a discount of 
about 20 cents per £1,000 on the par there is a good 
profit in purchases of these bills for investment, and 
doubtless many bankers are taking advantage of this | 


fact thus to employ their balances; this will account | 


for the recent buying of short as well as of long drafts | 
for investment. No engagements of gold* were effected | 
in London this week by New York bankers, they re- 
fraining, as they have in previous weeks, from com- 
peting with the Bank for the metal; consequently, the } +. 
consignment of S2 500.000 eold from South \friea | 
Which was offered in the market on Monday was 
with the exception of $500,000 which was taken by | 


the Indian Couneil—bought by the Bank 
Nominal rates for sterling exchange are 4 81!4@4 s2 | 
for sixty day and 4 8514@4 86 for sight. On Satur-! 
day o week the market was active and lower and, | 
mpared with the previous day, long fell 25 points | 
1 S025 4 S035. short 10 p ints to 4 S440 (a 4 8450. | 
Leables 15 points to 4 8515@4 8525. On Monday | 
there a sharp decline, due to offerings of com- | 
mercial bills and also to the news of the negotiation | 
in Paris of the New Haven & Hartford debentures, | 
| ut r there was a recovery and the market closed | 
points higher for long at 4 SQ30@4 8035, 10 poir ts | 
or short at 4 8450@4 8455, and 10 points for cables! 


The following table indicates the amount of bullion 


in the principal uropean banks. 


February 21 1907 r / bw 
Bank 
( i ‘ 7 G 7 
‘ £ ‘ ‘ 
England 6 G76 6 O76 S 36,012.97 ( 71 
France 105,81 ) 14 7 Be 14,407 } 1 a] 9 
Germany 3.290,7 1 ) 190.7 097 000 
R Lis 1 ) at) ‘ 
Aust a 1.00 ) t ) 15.713.00 y 0.000 
Spat l 000 ) j “ 0 
} Ita y 1,808,100) 37,367,100 28,266.00 VSO 16,800 
i; \ =.0 00 ) ao 
} Nat iB a6 l 33 $780.00 3. S06 667 ) »,.7 10,000 
| Sv 1 s 702 00) 792 000 
k ! ‘ S ’ ! ) 
Vr ! ) 1 1.851.068 10 s 2 





COMPROMISE BETWEEN CHURCH AND STATE 
IN FRANCE. 

On the whole, it will be the verdict of a majority 
of intelligent and unbiased observers that the com- 
promise between Church and State in France, which 
appears to be approaching, is a happy solution of the 
whole dispute. Each side, so far as can be judged 
by the details at hand this week, has gained some- 
thing. The French Government has asserted its pur- 
pose of resuming control of such property as has 
hitherto been granted by it, under the terminable 
articles of the Concordat, to the uses of the Church, 
and: it has thereby settled the question as to the 

I 


abolition of an established or State Church. The 
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: l ae 
Church, on the other hand, has gained some advan- | advantage of the existing order. 


The motive of the 


. sa: ‘ ’ . le , . : . 
tage of position through the Government’s concession | first Napoleon, in coming to terms with the Church, 


that Church property shall be leased to the existing 
organizations who have occupied it, and that this 
shall be done without the requirement that such 
Church organization shall divest themselves of their 
particular form through entering upon the arrange- 
ment provided by the simple law of associations. 


himself. 


| under the agreement recently revoked by the Govern- 
| ment, arose from his knowledge that he would thereby , 
|in the nature of things, bind the elerical influence to 


He did not misjudge the situation; the 


| Church saw in him its one defense against the anarchy 


But while it may be said that each side has gained | 


something in the compromise, it must also be ad- 
mitted that both sides have lost something through 
The Pap- 


unbiased 


maladroit handling of a delicate situation. 


ill-advised, as it has seemed to all 


simply refused to treat with the Govern- 


acy 
observers 
ment of France, being apparently determined either 
to occupy the position of a martyr, with the ad- 
vantages which usually accrue to a religious sect under 
such circumstances, or else to unseat the existing 
Cabinet through the re-action which must follow vio- 
lence in the assertion of its claims by that Government. 
In both these directions, Rome reckoned without its 
The Clemenceau Government was not so simple 


It removed the 


host. 
as to walk open-eved into the trap. 
stipend which the priests had received from the State 
and it took an inventory of the property which legally 
reverted to the State; but it did no more. It made 
no attempt to prevent the exercise of worship, it did 
not close the churches, and it purposely left the 
matter open for adjustment by friendly compromise. 
Thus the Vatican lost the advantage of position which 
it might have retained had it shown 
the first place to negotiate. 
But, on the other hand, certain members of the 
Cabinet, not excepting the Premier himself, were so 
rash and ill-advised as to give public utterance to 
contempt itself folly which 


adherents of the Church promptly seized upon and 


for religion a piece of 


turned to their own advantage. It was at once pro- 
claimed that the Clemenceau Government Was entering 
ona crusade, not against the Roman Church primarily, 
institution, 


nor against an established church as an 


but against all religious worship. It was freely alleged 
when the unwise utterances of the Government were 
that they merely represented the belief and 
That this 


was so could hardly be inferred from the sequel; for 


given out 


temper of the French people as a whole. 


hasty retreat by the more radical members of the 


Cabinet from their admittedly untenable position fol- 
lowed immediately, and in the present week the offi- 


cial statement of the Government’s policy by M. Brand 
was that ‘in declaring that the Church remains open, 


we meant open for Catholie worship.” 


| 
| 





a willingness in | 





| of revolution, under whose rule religion had been swept 
down along with all other established institutions. 


The attitude of the clerical party toward the existing 
French Republic has been very different, and the atti- 
tude of the Government has changed accordingly; 
but it is reasonable to assume that the readjustment 
of relations on the new basis will bring about in all 
respects a better situation. What the present contro- 
versy has unquestionably shown is, first, that public 
opinion in France dem.nds fair play for existing 
religious organizations, but that, when this is guaran- 
teed, the people are Frenchmen first of all, their 
loyalty to the Church being relegated to a second 
place as soon as a purely political question is before 


the country. 





THE MOVEMENT FOR LOWER PASSENGER 
RATES. 

All over the country legislative or Governmental 
action looking to a reduction in passenger rates is 
under way. In several of the States two-cents-a-mile 
Acts have already become laws and in many others 
bills of consideration, 
having passed either one or both houses of the Legis- 


similar character are under 


lature. This particular movement against the rail- 
roads is more general, apparently, than any that has 
been witnessed for over a score of years. Arguments 
on the question seem to be of absolutely no avail. 


to be bent on reducing rates 
and, 


Our legislators appear 
in deference to a supposed popular demand, 
having determined to take the step, nothing that is 
urged or said in opposition has the slightest weight or 
influence with them. 

An excellent illustration of the prevailing legislative 
temper is furnished in the action of the Pennsylvania 
Legislature on the bil! making 2 cents a mile the maxi- 
by any railroad carrying pas- 
iat State. On Monday of last week 
Philadelphia & Read- 


rate charge 
1 


mum 
sengers within t 
President George I. Baer of the 


ldressed a letter or 


ing Railway Co. a statement, 

| dated Feb. 7, to the two houses of the Commonwealth 

on this proposed measure. His arguments were 
wee 


We presume that the attitude of each party to the | 


controversy will now be definitely marked out. The 


ftoman Chureh concedes disestablishment; 
ernment concedes use of publie places for worship by 
the Roman Catholie organizations which had occupied 
them before. In the end, we imagine that the humane 
and liberal poliev pursued in our own State toward 
the Church will be repeated by the Government of 
France. 
< here, would be the eventual removal of the Roman 
church organization, as a potent 


Chureh, or of any 


factor in polities. The main justification of the revo- 


cation of the Concordat of a century ago was the 
undeniable faet that clerical influences had made 
themselves felt in French polities, and not to the 


| 


the Gov- | f 


We should suppose that the outcome, there | 


strong and convin and under ordinary cireum- 


stances this statement, fortified as it was by facts and 


figures, must have appealed to the sense of justice of 


at least a portion of the members of the Legislature. 
a single vote; 
of Rep- 


solutely unanimous 'vote—177 to 0 


But the document did not serve to stay 


wr, three days later, the Pennsylvania House 


resentatives by anal 


passed finally the 2-cent fare measure known as 
the Dunsmore bill. And the situation is much the 
same in other Stat No one outside the railroad 


world seems to be willing, at least no one of 


and influence, to do : 


power 
nything to check the movement 


or to discuss proposed measures regarding the rail- 


roads on their merits—to consider seriously whether 


the contemplated action is wise, or fair, or honest, or 


| just. 


circumstances that 


Yet 


going slow in proceedings of that kind at a time when 


there are many 


suggest 






























































pa Rn rn 








420 THE CHRONICLE. 


the railroad situation is already very much disturbed | persons able to travel, even though they possessed 


and the future of the railroads, despite an undiminished 


volume of tonnage, looks less promising than at any 
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superabundant wealth, is exceedingly small. 
The question of a paying rate is simply a question 


time since the period of depression which culminated | of density of traffic. In New York City the elevated 


in 1896. We can appreciate the desire of the public 
to buy passenger tickets at lower rates, and the willing- 
ness and readiness of our legislators to assist the trav- 


eler in attaining that desire. If one has a trip of 50 


miles to make, a charge of a dollar for this trip (2 cents | 


a mil instead of $1 25 (24% cents 
‘Ss « l mue) means trh HE poO tant 
reasonable persons will admit that 
2-cents-a-mile basis can only be justife provided the 
As a mat- 


lower rate leaves the carrier a clear profit 
| as a whole, are 


ter of fact, the railroads. tal ing { 
business, even 

more than 2 
‘There are a few railroads in the country 


on which the passenger business pays, but only a very 


mile) or $1 50} 
saving. But | 


reduction to a 


or more for a fare of five cents and make a profit. 
This is because the number of passengers seeking trans- 


| roads and the subways carry passengers a dozen miles 
| 


| portation is of such enormous volume that trains run 


almost invariably full—are crowded to suffocation— 
every passenger being squeezed in, at least during the 
rush hours, for which space can be found. There is, 
in this instance, a repetition of the conditions under 
which in recent years freight traffic has been developed 
and made profitable—a high train-load. Such an 
inviting state of things, however, exists only at the 
large centres of population and is confined, therefore, 
necessarily to limited areas. Only a short distance 
beyond the confines of even the largest cities the traffic 


| thins out very quickly and for the railroads at large 


w. And where it does pay it is by reason of special 
circumstances not common tot ‘silroads as a 

hol 

To the ordinary layman, not familiar with the facts 
of the case, it no doubt will seem «as if a charge of 2 | 


cents a mile ought to be sufficient in anv event. But 


passenger traffic is and must remain for a considerable 


time to come extremely light. 


In his letter to the Pennsylvania Legislature, Presi- 
dent Baer shows that with the Philadelphia & Reading 
Railway, which is more favorably situated with regard 
to passenger service than most of the prominent sys 


tems—it having a large local and suburban traffic 


1 | the passenger business does not pay. Mr. Baer had 


ia careful examination made with the view to deter- 


the passenger service Is expensit | costly. The 
traveling public ists on aceoi tions of a high 
order as regards speed, lrequency <ervice, comfort 
in traveling, &e., and it 1s als ssary to provide 
‘xtra feguards against ‘idents This makes the 
yassenger t bé ll times maruc pensive than | 
he ! At Tie th wh economies 
In operat Lik een a ‘ 1 the case ol 
the f1 i Vit re out of the questi 1 the case 
of the p el ( Mean reight trains 
| vided to in \ ( 2 Wav during th 
inst ‘ le, I "© lech A ply lhi- 
creas *-_ ( n- H l Lie nt is not 
available in passenger transport t is not pos- 
sible to inerease the number o passengers in a tram 
except very slowly, first, because trains cannot be 
held until the 1 quired num ssengers have ar- 
rived, and, secondly, because oy long distances pas 
senger traffic cannot be stimulate ny very great 
extent. I urthermore, as so is © passenger train 
begins to run pretty nearly full, the public is sure to 
demand additional trains 

It is sometimes argued that if rates are reduced 
rom 3 cents or from 2! cents to 2 cents a mile, the 


a aia od 
nerease in the number of passengers will offset the loss 


in revenue resulting from the reduction in rates. 


Consideration will serve to show that this argument 


is a more or less fallacious one i 50-mile trip, 
the charge, at 3 cents a mile 1 50, and at 2 cents 


it is $100. The difference of 50 cents is an important 
liference, and doubtless there are many persons 
who will hesitate less about spending a dollar than 
about spending a dollar and a half. But how many 
persons are there who are willing and able to spend 
even a dollar. When the question is put in that form 


it at once becomes apparent that no very great in- 


crease can be counted on in the number of passengers | 


from a lowering of rates. And the argument gains 
still further in cogency when we bear in mind that 
the greater part of the railroad mileage of the country 


mining whether th 


traffic is done at a profit, taking 


the latest year as a basis, and he found that while 


the total income of his road from passengers for the 


twelve months ending June 30 1906 was $6,927,531. 
thie spenses mnected with ¢] passenger service 
including’ interest on the cost of pas enger equipment 
1 Tess thin $7. 4AB61.S7S, involy ug, therefore, 
clear loss of $554,347. What Mr. Baer found to be 


true with reference to his own road is true of the rail- 
roads the United States as a whole. We suggest 


tatistics bearing on that po 


contained in the annual statistical report of the Inter 
> Commert | tl 


Commission. Tor the vear ending 


St 
June 30 1905 (the latest vear for which the statistics 


of the Commission are available) the aver ve rate pt 
} -1 } ° Pa } reer 
ssenge!l ile on the railroads in the United States 
Was 1.96 cents hat is, was only a little less than 2 
‘ vil ‘ ; } + hes +} no 
cents a mik ,et, even on ait asis, the passens 





trains earned less than one-half what the freight trains 
earned per mile run. In other words, the railroads 
earned not quite $1 16 per train mile on the passenger 
business but earned almost $2.50 per mile run on 
their freight business. There are no data to show 
the cost per passenger train mile, and in the case of 
many items of the expenses it is impossible to make 

definite or a reliable division betewen the passenger 


and the fre oht service. Inclu ling both freight and 


passenger trains, the cost was $1 32 per mile run. The 


cost per passenger train mile must have been at least 


as large as the cost per mile run for all trains, an 
probably was a good deal more. Hence the fact 
staring our legislators in the face is that while the 
passenger trains are earning less than $1 16 per mile 


run, the cost is $1 32 per mile, showing a loss of 16 


cents for every mile run by the trains. 


What is still more striking and significant is that 


| . ware P — i 
| this characteristic with regard to the United States 


is located in sparsely settled distirets where population | railroad system as a whole extends to each one 


itself is limited and where, therefore, the number of | of the geographical groups. In Group I. com- 
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7 prising! New England States, the passenger | tune for adding further to the burdens of the railroad 

a rate averages only 1.76 cents per mile, and the traffic | industry. Operating expenses are increasing at a 

7 there is verv dense, averaging 299,527 passengers one | rate that furnishes occasion for deep solicitude. 

é mile per of road; but even here there is a loss on | Materials and supplies and everything else entering 

o every mile run, the earnings per train mile being only | into the operating accounts of the railroads has risen 
81 33. the expense per train mile is $136. In| in a most marked way. Simultaneously the cost of 

e Group Li the average is 1.72 cents per mile and the | labor is being heavily added to, both by direct ad- 

| density of traffie is 255,718 passengers one mile per | vances in wages and by reductions in the number of 


mile of 


run, While the expense was $1 36 per mile, showing a 


erows very thin, so the trains net a loss even at the 


higher rates 
Imagine Eastern rates forced upon these Western 
Take Group IX for 
This group comprises Texas, Louisiana and 

New Mexico. 


S cents per mile. 


roads With their light traffic. 
example. 
There the average rate 
But as the number 


| tt portio: 
>») 


realized is 2.2 
of passengers one mile per mile of road was only about 
one-sixth that of the New England group, that is, 
was only 51.904, the trains earned no more than $1 11 
per mile run. On the other hand, the expenses were 
$1 45 pei 


mile ru 


nile, involving a loss of 34 cents on every 
trains. The reader can judge for 


the effect would be with such a light 


the 


himself what 


traffic and rates cut down, say, half a cent, per passen- 


uation as regards train earnings and train expenses and 
traffic density and passenger rates per mile for each 
geographical group. The figures areall drawn from the 


last repor the Inter-State Commerce Commission. 








It is thus apparent that even under prevailing con- 
ditions the passenger business is unprofitable in all 
the various geographical groups. If now the tegis- 


the 


of 3 cents per mile or 


latures of 
91 


214 cents per mile is still per- 
missible should insist on lowering the rate to 2 cents 


i mile, the burden imposed on the roads would be 


still further increased. In the case of the Reading 
Railway 


traffic, 


t has been suggested that rates on suburban 
which on that road is very heavy, would have 


to be raised to make good the loss. That, manifestly, 


would be unpopular; and with most roads such a 


remedy is not It would therefore be 


ready to hand. 
to advance freight rates, 


necessary 


public W For, 


wuld gain at the expense of shippers. 


referred above, the power of taxation enables the 
State to iduct business at a loss. But business 
‘arried on by private enterprise has no such resource 


ivailable. Every intelligent man knows that no 
indertaki: can be conducted at continuing loss, 
that in x vay whatever burden is placed on busi- 
CSS il of price, by taxation. or in any other 
Wat} - her result in the burden being trans- 
ferred ‘consumers or lead to bankruptcy. 

Ou slators should pause long before they invite 
st on. The time is particularly inoppor- 








: but the trains earned only $1 14 per mile 


loss of 22 cents per mile run. As we pass inland 
from the North Atlantic seaboard, the average rate 
realized increases but the traffic at the same time 


In the following table we show the sit- | 


different States where a maximum rate | 


and the traveling | 


as Mr. Baer well says, in the letter to which we have | 


withstanding the suspension of coal-mining 





hours of service. An inkling of what is going on in 
this respect is furnished by our tabulations of the gross 
and net earnings of U.S. railroads for December on 2 
subsequent page, showing that with a gain of $11,- 
001,791 in gross earnings for the mgnth the improve- 
ment in net was only $887,282. This is the result 
many of the advances in wages which have 
recently been announced had gone into effect. At 
the same time, interest charges are piling up against 


befor« 


the roads through the flotation of short-term notes 
and other additions to capital account arising out of 
the effort of the managers of the roads to enlarge their 





facilities to take care of the constantly expanding 
volume of business. Certainly it cannot be good poliey 
to press the roads still further to the wall and invite 
a return of the condition of bankruptey which pre- 
vailed a dozen years ago and proved so disastrous to 


business interests at that time. 





THE DELAWARE LACKAWANNA & 
REPORT. 


The Delaware Lackawanna & Western has such a 


WESTERN 


small amount of capital stock that it is able to earn 


and dividends whether conditions are 


During the late calendar 


pay large 


entirely favorable or not. 


—a 


ni eepassenger train mile <4 per mil ; year it suffered in its coal business, in common with 
Group 7 ‘$1324 $1 6477 290.521 | the other anthracite carriers, from the forced sus- 
Group HI i097 i-aasis | pension of mining in the anthracite regions for about 
pom Ge a ner ®/ six weeks in April and May. That fact is reflected 
p no gl ~ fe +e | in a falling off in the revenue from the coal business. 
Group X 156879 ;| But traffic in other directions was further extended 
Whole coun 1.962 $1.15954 —-$1.32140 100.000 | and the aggregate of the company’s gross earnings 


from all sources again increased 
$1,011,816, or 3.17%. 

Two features in the recent history of the Lacka- 
out with One of 
way and 


the increase being 


Wanna stand great prominence. 


| . . 
these is the merchandise and passenger 


general traffic has been increased, and the other the 
great improvement effected under the management of 
President Truesdale in the operating efficiency of 
the property. Enormous amounts have been appro- 
priated out of earnings year by year for a long time 


| to raise the physical standard and capacity of the 
| property, while at the same time operating methods 
| have been, it may be said, completely revolutionized. 
As has been pointed out by us in the past, the Lacka- 
wanna, though it held a high position as a staunch 
dividend-paying concern even before the accession of 
Mr. Truesdale. was yet in many respeets behind the 
times and in danger of being unable to hold its own 
All 


changed under the new management. 


in the competition with rivals. this has been 


One indication 


of what has been accomplished in the way of greater 


efficiency of operations is seen when we turn to the 


record as regards train-load. In the late year, not- 


already 
referred to, which was an obstacle in the way of the 


accomplishment of the best results, there was a further 


light ons) in the average load, bringing 
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reproduce the present year showing how the increase 


the different items of traffic. 


the 


was distributed among 


Of the 114% millions gain for seven years, it is 


and follows from the fact that the company now oper- 
ates directly those of 
Hoboken 
previously the ferries were operated by the 

the 
1014 


run to and from its passenger terminal, 


whereas 
Hoboken Ferry Company, the control 
1905. The 


which 
company purchased in remaining 
resulted wholly 
And 

esting to note that of the entire 1014 millions addition, 
than 3% 
by the coal business. 


million dollars increase has 


VM development of the road’s business. is inter- 


dollars has been 


After the 


less million 


$12 902.851, 
the 


which compares with $9,407,796 derived 
1899. But the 
time the earnings from general freight gained 
from $6,300,149 in 
in 1906, and the passenger earn- 


from same source in in same 


period of 
ongen dollars, 
423 
214 the amount from th: ¢ 
source having increased from $3,951,051 to $6,216.62: 


more than 4 rising 
1S99 to $10.34 

ings gained over millions, 
The smaller items of revenue have also been aan 
to 
The most serious 


rising from year vear. 


L906 was, 
the falling off in the coal revenues which. 


adverse feature in not | 


as we have 


already seen,£was overcome by gains in other diree- 


tions, but the great increase in the taxes of the road 
imposed under the new law with reference to railway 
taxation New For 1906 these taxes , 
$1,573,000 as against $1,000,085 in 1905, 
an of $572,915. There would 
appear be an element of injustice in such a large 
addition tofthe company’s tax bills. Mr. 
the the following words, the 
which cannot be gainsaid. 


in Jersey. were 


addition % therefore, 


refers to matter |in 


truth of 

The effect on this company of certain of these 
measures is startling, notably in New Jersey. The 
taxes of this company for the past year have been 
increased by these changes in the tax laws by the sum 
$572,914 91, 29%. The 


of $572 or 67.2 taxes levied in 
New Jersey for 1906 amount to 9.25% of the gross 
earnings, or over 30% of the net earnings of the com- 


pany on its entire business of every kind, through or 
local, done in that State. It is a conservative asser- 
tion that no business or enterprise of any kind doing 
business in New Jersey begins to pay such a large 
percentage of its gross earnings for taxes as this com- 
pany is called upon to pay under the new laws govern- 
ing the taxation of railroads. Efforts are being made 
through appeals to the courts to secure a more equit- 
able treatment of railway interests of New Jersey on 
i taxation matters. 





it up to 466 tons. As recently as 1902 the average ! 
train-load was but 361 tons. If we go back to the last 
six months of 1899 (no statistics being available on 
this point prior to that time),we find that then the 
average load was only 302 tons. In brief, the trains 
in 1906 hauled 164 tons more for every mile run than 
they did seven years before, in 1899. 

With reference to the growth in traffic, it is only 

|] necessary to say that aggregate gross earnings from 

i) transportation in the late year were $52,962,880, 
against but $21,525,122 in 1899, the improvement, 
hence, being considerably over 50% We gave a 
little table last year which we have not space to 


proper to say $1,179,165 is due to a special cause and | 
does not represent growth of traffic. In other words, 
the $1,179,165 contributed by the ferries is a new item 


its North River ferries which are | 


from the} 


contributed | 
lling off in the late | 
year the earnings from ianilaeaadaiae of coal were | 


involving 


Truesdale | 
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<= 
t frankness 
situat ion and 


Truesdale also discusses with muel 


Mr. 
the peculiarities of the present railroad 


the danger involved in a continuance of this state of 


affairs. He points out that the co: ‘ondueting 
transportation shows large increases in almost even 
item and notes that to a considerabl] nt this . 
due to the increased wages paid hi Classes of 
employees, particularly enginemen, trainmen and those 
engaged in station service. " He nye it is with ng 
feeling of resentiulness or pe ssimism that m: ny officials 
charged with the responsibility of managing the rail: 
way properties of the country express serious doubts 
and misgivings over the future outcome as respects 
the net results of the operation of these properties, 
They realize from daily experience that the large ip- 
crease in wages paid will not be in any measure com- 


service, 


efficiency of 
he l 


pensated for by increased On 


they 
spirit 


the contrary are impressed, irges, with the 


belief that a 


‘ 
been engendered 


of independence and unrest has 


and broadly disseminated through 
one agency or another among the rank and file in all 
the effect of w 
to 


employees. 


branches of the railway service, hich ha 
to 


railway 


been and may continue be lower the general 


standard of efficiency of 
He comments on another feature of the situation. 


and this is becoming incre: 
that 


He asserts singly patent 
| to every thoughtful student 


aspect of the present situation as seen from the rail- 


, ; : 
tne most serious 


road standpoint is the universal and pronounced feel- 
‘ing of hostility which exists towards the railroads and 
and the alleged 
pone of indifference or the latter as 
| to the the 

| ard | by the railways to the traveling and shipping 
“Legislation by Con- 


1 and managing them, 


those controllir 


unconeern Ol 


haracter, efficiency and safety of service 


he 
of 


Continuing, says: 


the States 


pul phic. 
actively 
delays, 


being 


all the 


gress and by many is 


pressed as a universal panacea for 
| troubles, losses or embarrassments which can by any 
and 


which undertakes to regulate and prescribe the details 


; ; ; re 
of their management or seeks to place in the hands of 


Government officials ‘wholly without knowledge or 


experience in railroad operations a supervision and 
effective and en- 


| 
| 
| possibilty be laid at the door of the railroads 
| 
| 
| 


control over them which, if made 
forced, would hamper and embarrass the transportatio! 
interests of the country beyond measure.” 

| It must be a matter of encouragement to Mr. Trues- 
dale as well as to the shareholders in the property 
that should the worst happen the Lackawanna will 
be better prepared to stand the strain than most rail- 
roads in the country. Its income in the late year Was 
sufficient to enable it to set aside no less than $5,591 - 
618 for renewals and betterments after paying the 
customary dividends on the small amount of stock 
(10% regular and 10% extra) and yet carry over a 
surplus on the operations of the twelve months in 





amount of $587,071. 

Mr. Truesdale does not seem to have anxiety 
concerning the effect on the Lackawanna that 
clause in the Hepburn Rate Bill which would compel 
the coal-carrying companies to sever their connection 
with the coal-mining enterprises owned by them. If 
that provision were capable of enforcement, it might 
mean serious mischief to the anthracite carriers. His 
observations concerning the matter are contained in 
a paragraph in the report which we quote herewith 
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In the amendment to , the Inter-State Commerce Act 
passed at the last session of Congress was contained a 
provision making it unlawful for a common carrier to 
transport in inter-State commerce any commodity, 
such as coal, mined or purchased by it or in whieh it 
has any interest, excepting such coal 
modity is for its own use, this provision of the law to 
become effective after May 1 1908S. 
pose of this law was to compel companies such as this 
to dispose of their coal properties, thus separating the 
transportation of coal from the mining and mer- 
chandising thereof. The management is advised by 
its legal representatives that this company cannot be 
required to dispossess itself of its coal properties by 
the action of Congress under the guise of regulating 
commerce between the States, especially as by the 
terms of its charter, one of the early ones granted by 


Pennsylvania, it has the undoubted right to mine, | 


surchase, transport and merchandise coal. 





RAILROAD GROSS AND NET EARNINGS FOR | 


DECEMBER. 


The striking, the salient feature in our compilation | 
of the gross and net earnings of United States railroads | 
for the month of December is the large increase shown | 


in the expenses. Rising expenditures have been a 
feature for some time past 
closed on the present occasion. With each succeed- 
ing month the augmentation appears be gaining 
added force; and the increase for December derives 
additional significance from the fact that it occurs be- 
fore the recent advances in wages have begun to play 
their full part in railroad affairs. In the case of the 
Pennsylvania Railroad, the 10% advance in wages 


determined upon in November (and which set the pace 


for all the railroads in the country) went into effect | 


Dec. 1, but in the case of many other companies the 


x other com- | 


The avowed pur- | 





Dec ber Increase. 

| (96 roads.) 1906. 1905. — 

| Amount. | % 
$ $ } $ | -@ 

| Gross « arning 135,735,226 124,788,435'/11,001,791} 8.82 

|} Operati expenst 91,904,044, $1,789,535) 10,114,500/12.37 

| 

Net earning 13,831,182] 42,943,901 887.282 2.07 


, but not to the extent dis- | 


The increase in expenses is not confined to any one 


lsection of the country or to any one group of roads, 


but is common to them all, making it plain that it 


must have sprung from general causes—which of course 
lis the truth, as has already been indicated above. 
the list o 
the largest we have been obliged to report for a very 


In the case of the separate roads f losses is 
llong time. <A few illustrations will serve to show the 
lsituation in that respect. The Atlantic Coast Line, 
with $200,504 increase in gross, has a decrease of $72,- 
121 in net; the Southern Ry., with $283,421 gain in 
gross, has $192,540 loss in net; the Atchison Topeka 
& Santa Fe, with $902,326 addition to gross, has only 
|$4,474 increase in net, and the Pennsylvania RR. 
| (Eastern and Western lines combined), with $1,411,600 
increase in gross, added only $187,400 to the net; the 
Baltimore & Ohio, with $269,481 increase in gross, 
has $75,211 decrease in net; the Canadian Pacific, w.th 





$372,916 increase in gross, has $80,989 decrease in net. 
Even in the case of the Southwestern roads there 
|are some where the augmentation in expenses has ov- 
}ercome the increase in gross. Thus the Denver & Rio 
| Grande, though having added $155,657 to gross, falls 
| $57,442 behind in the net. In short, 
‘Toads with heavily augmented expenses, drawn from 
might be multiplied almost 


instances of 


all parts of the country, 
indefinitely. In the following table we show the 


$30,000. Lt will 
| be noticed that the number of decreases in the gross 


| » ‘ 
ichanges for the separate roads, whether increases or 
| decreases, for amounts in excess of 


advances did not come until January and some of lis relatively small, only four; but in the net the list of 


them not until February. Indeed, 
for higher wages is still in progress. 


week brings announcements of concessions in favor of | 


those engaged in one branch or another of the service. 
To state the results for the month in brief, our state- 
ments for December show that, while the improvement 


in gross earnings is still ¢ 


provement in the net earnings (treating the roads col- | 
oe is dwindling away. In short, the increase | § 


1 the gross earnings amounts to $11,001,791, but all | 
of this inerease save $887,282 has been consumed by 
augmented expenses. Moreover, there would have 
been no increase at all in net except for the specially 
favorable returns submitted by two or three large com- 
panies which belong in a class by themselves. The 
Southern Pacific, for instance, had for the month an 
increase of no less than $1,831,255 in the gross and of 
$751,347 in the net, and the Union Pacific an increase 
of $843,836 in the gross and of $217,971 in net. Besides 
this, Southwestern roads, having had the advantage 
of a large increase in the cotton movement and having 
benefited by good crops generally throughout their 
territory, were able to submit unusually encouraging 
returns. With the Southwestern and South Pacific 
group eliminated from the statement. the remaining 
roads of the country would show only about 534 mil- 
lion dollars gain in gross, with a loss of close to a million 
dollars in the net. To be precise, the result in that 
event would be $5,723,235 gain in gross, with 
$799 241 decrease in net. 


f large proportions, the im- | Missouri Kansas & Texas 





the movement | decreases is very extensive, thereby revealing the part 
All classes of | played by increased expenses. 
railroad employees are joining in the demand and each | 


PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 





| Increases. Increases. 
Southern Pactti $1,831,255] Pacific Coa 88,225 
peeetanys inia (2 roads) v1,.411,600| Nash C hate & St Louis 79,044 
Atch Topexa & Santa Fe 902,326) Wabash 76,798 
U orale Pacilic - R45,8¢ 46/0 central of Ger orgla.- 76,631 
Rock Island 617, 125} Yazoo & Miss Valley 71,148 
St Louis & San Franclsco 366) Chicago & Alton . 68 ,266 
Louisville & Nashville- $69] Bangor & Aroostook 55,046 
324) Long Island 54,198 
‘anadian Pacific 116! Northern Central 48 A400 
| Tilinols Central ,826, Atlanta Birm & Atlantic 42,902 
| Southern Railway ,421' Wisconsin Central 37,141 
Baitimore & Ohio .481 Alabama Great Southern 35, 650 
ne Pac System (2 roads) 37 New York Susq & West 33,52 






lantic Coast Line 200,504’ Western Maryland 3 io 
Se ae Air Line 178,775! Georgia So & Fiorida 31,079 
Nor! folk & Western 168,868 


Denver & Rio Grande 156,657, Total (41 roads) -$11 053,549 








| St Louls Southwestern 151,174 Decreases. 
Colorado & Southern 142,712) Lehigh Valley $187,129 
Mobile & Oblo 13 5 BIS Hocking Valley 57, 573 
Kansas Clty lp om 1237/6 545) frie 949 

| Central of New Jer 111,548 Buffalo Roches ter & Pitts 38. 689 


100,600 
2100 ,459 Total (4 roads) 


Phila Balto & Wa 
Philadelphia & Re ~~ $327,3 0 
r These figures are for the Rallroad Co.; the Coal & lron Company 
reports an increase Of $543,777. 
v These cares cover the lines directly operated east and west of Pitts 
burgh ar The gross on Kastern lines increased $1,055,500 and the 
gross on Western lines increased $35! 00. 









PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER, 


Increases Decreases 








Southern Pacific ; $751 347}1 zeNich Valley $161.51 
Missourl Kansas & Texas : 538! Philade Iphia & Reading 7155,10 
Rock Island Minneap St Paul & SSM 94,26, 
Union Pacitic | Buffalo Rochester & Pitts 91,14_ 
St Louls & San Francisco 9} West Jersey & Sea Shore 87,10. 
Pennsylvania (2 roads) | Hocking Valles 84,98, 
Kansas City Southern 4 Canadian Pac ific 80,98. 
Wabash Norfolk & Western 80,44 
Yazoo & Mississippi Valley 7; Baltimore & Ohio 75,2 
Louisville & Nashville Chesapeake & Ohio 73,406 
Central of New Jersey ) Atlantic Coast Line 72,121 
St Louis Southwestern .953| Denver & Rio Grande 57,442 
Colorado & Southern 39, 111|Chicago Ind & Loulsville - 53,810 
Toledo St Louls & Western 30,829] Northern Central 46,900 
Centra! of Georgia 45,074 
Total (15 roads $2,533 ,287| Seaboard Air Line 44 018 
Decrec 
Southern Railway $192 Total (18 roads) $1 678, 855 





zx These ficures are for the Rallroad Oo.; the Coal & lron Company 
reports an Increase of $60,526. 

uv These fitures cover the line s directly operated cast and west of Pitts 
burgh and Erie. The net on Kastern lines increased $380,300 and the net 
on Western lines decreased $192,900. 
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of augme 


dence. Only one group is able to show improvement 


of any substantial amount in the net—namely, the 


Southwestern and South 


ferred to; of the remaining groups, four show absolute 


1 


decrea these being the Southern group, the Anthra- 


cite Coal group. the Eastern and Middle group and the 


Middle We 


increases, but of such small amounts and in the face 


tern group. The other two groups record 


of such large gains in the gross that they furnish addi- 
tional testimony to the rising tendency of the expense 
accounts. For the Trunk Line group, the gain in net 
reaches only $54,607 on a gain of $1,713,930 in the 
gross, and for the Northwestern and North Pacifie 
group, the increase is $37,129, contemporaneously 
With a gain of $1,380,146 in the gross. 


SUMMARY BY GROUPS 


Section Gross Earnings Vet Earnings 
Gro - - 
1006 1905 1006 1005 inc. or Det 

Decemb s s s Ss Ss 
Trunk Lines 0.721.953 9.200.004 9.145.397 
Anthr Coa 9,368,708 3.575.198 3,786,016 
East & Mid (15) i 1.667.890 1,038,760 1,262,544 
Middle West (14 ; 8.729.833. 2,860.02 2,917,067! 


tn) 1 
NW &N Pacils) I ; 15.053.476, 6.349.187 6,.312,05s 





SW & So Pac(i7) 34,647.647 14,040,397 12,353,874 
Southern ; 21.548.928 6,769.65) 7,166,944 

Total (96) l 735,226 124.733.4355 438.831.1082 42.045 oo +SS7.US2 2.07 
Mexican (4 177.609 1.726.820 1.775.602 1,618,221 157 381. 9.72 


As qualifying somewhat the unsatisfactory character 
of the present exhibit, it should not be forgotten that 
comparisol with exceptionally favorable results in 
previous vears. Tor instance, in December 1905, our 
compilations showed $14,649,072 increase in gross, or 
12.296, . and $7,683,543 inerease in net, or 19.78% 
therefore, the 1906 increase in eross and 
addi- 


rures were vers eood 


to which 
net speaking ol the roads as a whole) is 
tional In faet, the December fi 
for most of the preceding vears, too, as will be seen from 


the follow 













j Vet E 
Ye 
) ) Inerea ) } incre 
/ ling Decre ( Preced De ! 
December . $s $s . s s 
1896 1,220,114 ? 520 SST 5, 104 17,9380 598 17.204 
1897 67 5A4z 0.449 0090 713. 20.129,.314 4+3,571,399 
189s 66 979 SSO } 4 1.560 56 
1899 71,010,127 3i2 2 2.729.061 
1900 S1.4605,495 29 056,208 4+ 4,037 502 
1901 92 628,951 : 33. 766,831 HN 
1902 104.282.5385 93,160,941 +11,071,444 10. SOL.659 
1903 106.978 224 102,925 990 + 4,049 234 } 34,199,785 
1904 116,253,081) 108,670,412 +7583 569 36 732,411,588 
1905 133,775,020, 119,125,948 + 14,649,072 46,525,454 38,842,111 
1906 135,735,226 124,733,435 + 11,001,701 43,831,182 42,943,900 
Note In SOG the number of roads inciuded for the month of December was 128 


in 18¥7, 130 1 ISD in L899, L10: in 1900, 121; in 1901, 104: in 1902, 105 
in 1903, 09: im 1004. 95: in 1905, 96: in 1906, 96 We no longer include the Mexican 
roads or the coal-mining operations of the anthracite coal roads in our totals 


The foregoing statements all relate to roads which 
furnish returns of both gross and net. In addition 
there is a number of companies, (including some large 
systems) which give out returns only as to the gross. 
Starting with the total of the gross in the foregoing, 


we add these other roads in the table we now submit. 





EPORTING GROSS I I OY 
1906 Tp [nercas Dee 
$ $ s 
Reported ) oads r OOL.79 
Ala New Or! & x Pa 
New O ve terr 300 ’ 13,145 
Alaba 3,848 NT ue 15,882 
Vicks S A 3,740 7.9 5,827 
Chicago $4,208 85.881 418.327 
Chile oO \ } 1 8 1,790.7 542 ,64¢ 
Chi ) 71 35 ov 7 626.778 
Chie St P ) 1,978 12 199,35 
Cineinna R2 ¢ 7 v49 
Cleve ¢ ( 1 1.7359 ‘ ’ 7: 
, rO17 416 
D 6,510 ”) Oc 
G 1 
( , ) 1 7 » 2909 
) ( 
ca ‘ b 
Gre 650,178 1,101,019 441.841 
35,078 82 21,145 
it ern ”m O00 7.000 175.000 








When the roads are arranged in groups, this feature 


nted expenses is still more strongly in evi- | 


Pacifie group, already re- 


|} and 24 shares at auction. 


appearing on their books 
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December. 1906. 1905 Increase Decrease 
3 
Lake Erie & Western 42.155 
Lake Shore & Mich So 
Macon & Birmingham - 
Michigan Central 
Mobile Jackson & Kan Cits 
N Y Central & Hudson Ri\ 
N Y Chicago & St Louis 18 463 
Northern Pacific 
Pitts & Lake Erie 
Rutland 
Sierra Railway t 
Texas & Pacitic l, 1 s ‘ 
Toronto Hamilton & Bult 3 68 456 } 722 





rotal (12 


184,235,595) 170,746,769 14,089 63 
Net increas 2 


600 ,806 
13.488 ,82 o 





In this way, it will be observed, the increase in gross 


| for the month is brought up to $13,488 826, or 7.90%, 


the total of the gross for December 1906 being $184,- 
235,595, against $170 ,746,769 for 1905. The present. 


'gain follows no less than $17,259,521, or 12.15%, 


gain in December 1905 over December 1904, accord- 
ing to the same method of computation. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

The public sales of bank stocks this week aggregate 284 
shares, of which 260 shares were sold at the Stock Exchange 
The transactions in trust company 
stocks, all auction sales, reach a total of 112 shares. 








Shares. BANKS-—-New York Lou Hlign, Close Last previous sal 
| 2260 Commerce, Nat. Bank o 1S3 183 183 Feb. 1907 184! 
10 N. Y. Produce Exch. Bk 171 171 April 1906 175 
14 North Amer Nat. Bk. o 261 261 261 Mech. 1906 300 
TRUST COMPANLES Vew York 
97's Bowl. Gr'n Tr. Co. (old stk) 240 240 240 Dec. 1906 242% 
8 Lawyers’ Title Ins. & Tr. Co 272 272 272 Jan. 1907 275 
2 Title Guarantee & Tr. Co 976 976 976 Feb. 1907 72 
TRUST COMPANY —-Brooklyn 
» Flatbush Trust Co 265 265 265 Jan. 1906 278 
4 Sold at the Stock Exchange 


The renomination of Hamilton Fish as Assistant Treas- 
urer of the United States at New York was sent to the Senate 
by President Roosevelt on the 19th inst. 

The New York Stock Exchange, which was closed yes- 
terday in observance of Washington's Birthday, will also 
remain closed to-day, thus giving the brokers three continu- 
ous holidays. The extra holiday was rather unexpected, as 
the Governing Committee has within the past few vears been 
loath to grant requests for the suspension of business on 
two succeeding week days. The members of the Cotton 
Exchange will likewise enjoy the three days’ respite from 
business. The amendment to the constitution of the New 
York Stock Exchange (published last week), giving the 
Governing Committee the right to determine whether stock 
quotations in any given case shall be on the basis of dollars 
per share or on a percentage basis, went into effect on 
Thursday, no opposition to it having been expressed by the 
members 

An additional safeguard , understood to be in operation in 
other sections of the country, has been put in force in Balti- 
more by the Comptroller of the Currency. For the purpose 
of verifying the bank’s accounts, after the usual periodical 
examinations, the bank examiner will, through a cireular 
letter, apply to depositors, selected at random, for a state- 
ment of their deposits on a specified date, and in addition 
the amount of any special deposits, should there be any, not 
While depositors are not obliged 
to accede to the request, it is obvious that their compliance 
will serve to provide greater safety to the bank and additional 
protection to its patrons 

As a result of the action taken on the 14th inst by the 
Baltimore Clearing House Association, the Third National 
Bank of that city will discontinue its ‘‘all-night’’ policy. 
By a vote of 18 to 2a resolution was adopted by the associa- 
tion fixing the banking hours of members from 9 a. m. to 


3 p.m., unless otherwise provided by law Members not 


conforming to the rule, “except to accommodate a belated 


customer, as has heretofore been customary, shall be subject 


to a fine or expulsion, as mav be de¢ ided upow by the associa- 


tior The Third National instituted the “all-night * policy 
last Septemb r rhe new rule goes into effeet March 1 
We have : uved from Thomas B. Paton, Counsel and 
Secretary of the Standing Law Committeé of the American 
Bankers’ Association yxy Of a pamphlet containing drafts 
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of proposed laws recommended by the Committee for enact- 
ment in the different States. The proposed measures deal 
(1) with forged or raised checks, covering all the phases 
of the question, namely the liability of a bank to a depositor, 
the recovery of payment on a forged check, and the certifi- 
cation of forged checks; (2) the payment of instruments 
made payable at a bank; (3) the competency of bank 
notaries; (4) the establishment of a uniform law relative to 
stock transfers; (5) the payment of joint deposits; (6) bur- 
glary with explosives—defining the crime and_ providing 
punishment therefor; and (7) the 
making 360 days constitute a year. 


calculation of interest 

In a few of the States, 
it is noted, some of these proposed laws may not be needed, 
as where the matter sought to be regulated is already pro- 
vided for by statute or judicial rule; but in many States 
the enactment of some or all of the laws proposed will un- 
doubtedly be of benefit. The committee also indorses and 
recommends the ‘‘draft of an Act to make uniform the Law 
of Warehouse Receipts,’ and the ‘draft of an Act to make 
uniform the Law of Sales,’’ both of which draft codes were 
completed, indorsed and recommended by the Commissioners 
on Uniform State Laws in national conference at St. Paul 
in August 1906. 

A book reviewing the progress of the Bank of North 
America, Philadelphia, during the last quarter of a century 
from 1881 to 1906 
Grier Cooke. 


has been issued from the press of Robert 
It is gotten up in most attractive style, and 
contains some illustrations. The 
Bank of North the Continental 
Congress in 1781 and by the State of Pennsylvania in 1782, 


eight or ten 


full-page 
America, chartered by 
lays claim to the distinction of being the oldest bank in the 
United States. 
institution was published, giving in detail its history and 
The 


issued records the activities during the 


In ISSL, its centennial year, a history of the 


transactions for its first century. publication just 


first quarter of its 


second century. An interesting fact with regard to the bank 


is that it is the only national bank in the United States 
which does not have the word ‘*National”’ in its title. It 
was brought under the National Bank Act in 1864. In their 


application for a national charter the directors, who were 
adverse to giving up the original title, asked permission to 
retain it. This the Comptroller objected to, but the matter 
was finally agreed upon by The 
stockholders of the bank 


a special arrangement. 
large extent 
In the last 
five years the total sum of dividends distributed has been 
$3,420,000, or 342°, on the bank's capital of $1,000,000. 


are to a 


and heirs of the original stockholders. 


The lately projected New Netherlands Trust Company 
and the Astor National Bank, on 384th Street west of Fifth 
Avenue, are to be united. The Astor National will remove 
to 389 Fifth Avenue, opening in the new quarters on Monday 
next. The union with the trust company will take place 
next month, the bank then changing its name to the Astor 
Trust Company. The capital of the united institution will be 
$1,250,000, subscribed by the Bankers’ Trust, New Neth- 
erlands Trust. and Astor National interests. 
of the New Netherlands and 11 directors of the Astor National 
will constitute the new directorate. 
eludes: EC. Converse, President; Alexander Stevens, Thos. 
Cochran Jr. and Seward Prosser, Vice-Presidents; George W. 
Pancoast, Cashier, and Howard Boocock, Assistant 
tary. The Astor National Bank started operations in 1898. 
It has a eapital stock of $350,000, surplus and _ profits of 
$727,706 and deposits of $5,022,000. The last its 
was Its dividend rate, 25% annually, was 


The entire board 


The executive staff in- 


Secre- 


sale of 
stock at 775. 
raised to a 32% basis with the payment of 8% quarterly on 
the Ist inst. 

A meeting of the stockholders of the Mechanics’ & Trad- 
ers’ Bank of this city has been called for March 5, when the 
propositions the from $700,000 to 
$2,000,006 and the directorate from nineteen to twenty-five 
member, will be submitted for ratification. 


to increase capital 
It is also pro- 
posed to change the par value of the shares from $25 to $100 
David A. Sullivan, President of the Union Bank of 
Brooklyn, is President of the Mechanics’ & Traders’. 


each. 


The necessary legal formalities incident to the union of 
the Irving National and the National Exchange banks of 
this city were completed this week, the stockholders on 


Tuesday having ratified the action of their boards. The busi- 
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42 
ness of the two banks was actually merged on January 16, 
the name of the consolidated bank becoming the Irving 
National Exchange Bank. 

—At its regular semi-monthly meeting on February 18, 
the Bankers’ Trust Company of this city elected as a director 
Edward M. Bulkley of Spencer Trask & Company. 

—The National Copper Bank of this city, the new bank 
which is being promoted by copper interests, is to have as 
its President Charles H. Sabin, Vice-President of the National 
Commercial Bank of Albany. Mr. Sabin, who is not yet 
forty years of age, became Vice-President of the National 
Commercial Bank five years ago, having previously been 
Cashier of the Albany City National Bank, merged with the 
Commercial in January 1902. In 1904-05 he served as Presi- 
dent of the New York State Bankers’ Association. The new 
National Copper Bank expects to open for business on May 1 
It is to have a capital and surplus of $2,000,000 each. 





The proposition to increase the board of the Riverside 
Bank of this city from ten to fifteen members will be ap- 
proved at a special meeting of the stockholders on March 
5. This action is incident to the taking over of the business 
of the Bank of Discount. 

The directors of the Hamilton Bank of this « 
sider on Wednesday next the matter of increasing the capital 
from $200,000 to $800,000. We learn that s the object 
to enlarge the institution by absorbing other companies, 


itv will econ- 


it 


and that its present capital and surplus of $200,000 each are 
rather too small compared with the $6,000,000 
deposits now carried by the bank. On Wednesday last the 
directors elected E. R. Thomas President, to succeed Frank 
W. Kinsman Jr., resigned; Frederick D. was elected 
| First Viee-President and William R > Montgomery was chosen 
Second Vice-President. 


Cecil F 


| considered 


Ive 


Parr of Parr’s Bank, London, England, has been 





elected a member of the London Committee of the Guaranty 
| Trust Company of New York. 
Leopold Wallach has been elected a director of the 


Knickerbocker Trust Company of this city. 
Morton F. Plant 
| Bowling Green Trust Company of this city. 


has been elected to the board of the 


The capital of the First National Bank of Hoboken, New 
| Jersey, was increased on Feb. 4 from $110,000 to $220,000. 
Aurelius B. Hull, 


Trust Company of Morristown, N. J., 


the Morristown 


which 


of 
of 
incorporator, died on the 15th inst. in his eighty-eighth year. 
Mr. Hull Vice-President of the Morristown Safe 
Deposit Company and a director of the Fidelity & Casualty 
Company of New York and the Continental Fire Insurance 


Vice-President 
he was an 


was also 


Company of New York. 
The New Rochelle Trust Company of New Rochelle, 
N. Y., will on July 1 increase its capital from $100,000 to 
$200,000 by declaring a 50°% stock dividend out of surplus 
($50,000) is to 
Surplus and 
April the in- 


and profits. The remainder of this increase 
be offered to shareholders at $150 per share 
profits should then amount to $55,000. In 
stitution will enlarge its bank building by erecting a four-story 
When completed, this 


extension on the adjoining property. 
modern office building will be the only one in New Rochelle 
equipped with electric elevators, the aim of the architects 
being to make the banking room the finest in Westchester 
State bank 


County. 
in 1888, was converted into a trust company in 1901, and has 
had a prosperous history. On Jan. 1 1902 deposits were 
only $512,611, increasing to $744,175 in 1908, $972,246 in 
1904, $1,117,130 in 1905 and reaching $1,814,824 Jan. 1 1907. 
1,700 accounts. The institu- 


The company started business as a 


Its business is divided among 
tion is managed entirely by New Rochelle business men. 
William W. Bissell is President, Robert 
President, Henry J. Van Zahn Secretary and J 
ton Assistant Secretary. 

The of the of 
Bridgeport, Conn., re-elected the following officers at the 
F. W. Marsh, President: Orange Mer- 
Egbert H. 
Judson, Treasurer. On Jan. 26 1907 the company reported 
deposits of $1,235,191 and total resources of $1,559,347. 
| It has a capital of $200,000, surplus of $80,000 and undivided 
| profits of $20,000. 


P. Carpenter Vice- 


\. Hunting- 


directors Bridgeport Trust Company 


late annual meeting: 


win, Vice-President; Marsh, Secretary, and E. 
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David S. Plume, President of the Colonial Trust Com- | The depositors of the Western Bank si 


pany of Waterbury, Conn., and of the Thomaston (Conn.) 


et ; : : ; | 
National Bank, died on the 19th inst. at the age of seventy- 


seven years. Mr. Plume was also identified with the Plume 


& Atwood Manufacturing Company and other corporations. 


Cornelius N. Weygandt, President of the Western Na- | 


tional Bank of Philadelphia, died on the 17th inst. after a 


few days’ illness resulting from a fall. Mr. Weygandt was | 


bern in 1832. He entered the employ of the Western Na- 
tional in 1848, and, except for one year when he was a clerk 


of statistics in the Philadelphia Mint, his entire business life 


was spent with that bank. He was successively its book- 
keeper, Cashier and Vice-President, and in LSS7 became 
President. He was a member of the Philadetphia Clearing- 


House, a director of the Pennsylvania Fire Insurance Com- 
pany, the Philadelphia Bourse, the Fairmount Park Art As- 
sociation and other societies. The directors of the bank 
have elected George E. Shaw, President of the Assets 
Realizatior »mpany, President pro tem. 

The directors of the Maryland Trust Company of Balti- 
more, Md., at a meeting on Tuesday elected Louis 8. Zim- 


nee its suspension in 
aggregating 50%. 





| August 1905 have received « 
-W. F. Earls has succeeded I’. Adams as Cashier of 
| the National Bank of the Republic, Salt Lake City. E. A. 
| Culbertson has become Assistant Cashier. 

On January 25 the stockholders of the Utah National 
| Bank of Salt Lake City, Utah, ratified a proposition to in- 
crease the capital from $100,000 to $200,000. The new 
1,000 shares will be sold at $150 each, the $50,000 premium 
being added to surplus. The enlarged capital will become 
effective as soon as authorized by the Comptroller of the 
Currency. W. S. MeCornick, of MeCornick & Co., lately 
became President of the Utah National. 

The new Central National Bank of Kansas City, Mo., 
whose application to organize was approved a week or two 
ago by the Comptroller of the Currency, has elected officers 
as follows: G. M. Smith, President; F. G. Robinson, H. M. 
Evans and David Thornton, Vice-Presidents; and J. D. 
Anderson, Cashier. The bank will have a capital of $200,000 
| and surplus of $50,000, and will begin business in April. 


On February 1 the capital of the St. Joseph Stock Yards 


merman as Vice-President, to sueceed Allan MeLane, re- | ‘ ‘ 
? ' ; | Bank of South St. Joseph, Mo., was increased from $100,000 
signed. No action was taken toward eleeting a successor | es a ; . e é é 
to Mr. Zimmerman aa & am a to $150,000. The selling price of this stock is $200 per 
im - Bill Crman as seeretary. se ig: om - F 
¢ . —_ share. The bank’s surplus account has been increased from 


-State Bank Examiner James M. Cover has been ap- 
pointed temporary receiver of the New Castle Savings & 


$20,000 to $30,000, besides which it has undivided profits of 
| $25,000. 


Trust Company of New Castle, Pa., which closed its doors | 


on the 9th inst. 

The stockholders of the Second National and the Mer- 
chants’ National banks of Toledo, Ohio, will meet on March 
19 to ratify the consolidation plan mentioned in our issue 
of Feb. 2. 

F. P. Bellinger has become President of the Merchants’ 
National Bank of South Bend, Ind., in place of J. M. De 
Rhodes. 

~At the annual meeting of the stockholders of the Union 
National Bank of Indianapolis on Tuesday, it was unani- 
mously decided to increase the capital from $200,000 to 
$300,000. William J. Richards, having announced his in- 
tention to relinquish the presidency, was chosen instead Vice- 
President of the bank, and James M. McIntosh was elected 
as President. Mr. McIntosh, who is at present a national 
bank examiner, is expected to assume his new office in a 
month or two. 

-In compliance with the laws of Wisconsin an examina- 
tion of the affairs of the Merchants’ & Manufacturers’ Bank 
of Milwaukee, Wis., was made on the 9th inst. by a com- 
mittee consisting of two of its directors and a stockholder 
appointed by the board. Under the law it is required that 
the condition of banks shall be examined into at least every 
six months by a committee appointed from its directors or 


stockholders. As a result of the examination of the Mer- | 


chants’ & Manufacturers’ the committee reports total re- 


sources of $1,019,989, and expresses the opinion that all | 


items of assets are of the value at which they are carried on 
the books of the bank. 


Charles T. Kountze was elected President of the First 
National Bank of Omaha, Neb., on the 14th inst., succeeding 
the late John A. Creighton. The latter's place on the board 
is taken by John D. Creighton, a nephew. The new execu- 
tive is a son of Herman Kountze, who at the time of his 
death last November was President of the institution 
Charles T. Kountze was then Cashier, and on his father’s 
death was advanced jto the vice-presidency. No othe 
change has occurred in the staff with his promotion to the 
presidency 

F. H. Davis is successor to the late John A. Creighton 
as President of the Union Stock Yards National Bank of 
South Omaha, Neb. Mr. Davis is Vice-President of the 
First National of Omaha, and occupied a similar office in 
the South Omaha bank. 

Judgment for $194,600 has been rendered against the 
stockholders of the defunet Western Bank of Denver. The 
institution had a capital of $100,000 The Denver “Re. | 
public”’ states that it is not expected that more than $30,000 
of the judgment is collectible. The largest amount ($100,- 
800) is against Leonard Imboden, now serving a sentence 
in connection with the failure of the Denver Savings Bank. 


-With the declaration of a special dividend of $2,000,000 
on the 14th inst., the National Bank of Commerce in St. 
| Louis completed the final step in the transaction increasing 
its capital to $10,000,000. As set out in this department 
Jan. 26, the capital was first increased from $7,000,000 to 
$8,000,000, the new stock being sold at $300 per share. 
To raise the capital to $10,000,000, 20,000 additional shares 
were issued and paid for through an extra cash dividend of 
$25 declared on the $8,000,000 capital. With its capital ad- 
vanced to $10,000,000, the bank will still have a surplus of 
$5,000,000 and undivided profits of over $3,000,000. 

The directors of the Missouri-Lincoln Trust Company 
of St. Louis have elected Dr. Pinckney French to succeed 
August Schlafly, resigned, as President of the company. 
John W. Harrison had been chosen to temporarily fill the 
post on the 2dinst. The office of Chairman of the board has 
been created and C. Marquand Forster has been elected to 
the same. Dr. French was previously Vice-President and 
Treasurer. Charles Hamilton, lately elected Secretary, has 
been chosen to the additional office of Treasurer. 





The directors of the Mississippi Valley Trust Company 
| of St. Louis, Mo., held their annual meeting on the 12th inst. 
| W. J. McBride was elected to the board to fill a vacancy due 
| to the death of George H. Goddard, and Murray Carleton 
} and William D. Orthwein were chosen as new members of the 
executive committee, in accordance with the action taken 
by the stockholders on Feb. 4 increasing the committee 
| from seven to nine members. The re-elected members are 
| Charles Clark, John D. Davis, David R. Francis, August 
| Gehner, Samuel E. Hoffman, Breckenridge Jones and 
| Julius S. Walsh. The officers of the company were re-elected 
| as follows: Julius 8. Walsh, Chairman of the board; Breck- 
inridge Jones, President; John D. Davis and Samuel E. Hoff- 
man, Vice-Presidents; James E. Brock, Secretary; Hugh 
| R. Lyle, Henry C. Ibbotson and C. Hunt Turner Jr., Assist- 
jant Secretaries; Frederick Vierling, Trust Officer; Henry 
| Semple Ames and Charles M. Polk, Assistant Trust Officers; 
| William G. Lackey , Bond Officer; William McC. Martin, 
| Assistant Bond Officer; Tom W. Bennett, Real Estate Offi- 
| cer; Charles W. Morath, Safe Deposit Officer; Breckenridge 
| Jones, Counsel, and Henry Semple Ames, Assistant Execu- 


| tive Officer. 

~The directors of the Dominion Bank of Toronto, Can- 

| ada, have been authorized by the stockholders to issue 

| $1 000,000 of new stock, increasing the paid-up capital from 
$3,000 ,000 to $4,000,000. This will be offered to the present 
shareholders at $210 per share. The stockholders have also 
approved a further increase in the authorized capital, raising 


'it from $4,000,000 to $5,000,000. The December 31 1906 


statement of the bank, presented at the annual meeting 
January 30 1907, showed net profits for the year of $539,360. 
This sum added to the balance of $249,438 at the credit of 
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rofit and loss December 31, 1905, gave a ‘total a $788, 798. 
Out of this dividends of $360,000 were paid (12% per an- 


and $400,000 transferred to the reserve fund, leaving 


num) 

$28,798 to be carried to the profit and loss account. The 
institution’s present reserve fund is $3,900,000. Since 
June 30 1906 its deposits have increased from $32,307,163 


and its total assets have advanced from 


to $36, 876,156, 
$49 694,379. 


$42,293,329 to 


The Bank of Nova Scotia (head office Halifax) reports 


net profits for the twelve months ending December 31 1906 
of $653,517 Dividends aggregating $308,387 were paid, 


while $210,000 was transferred to reserve fund. A further 
,ddition of $840,000 was made to the reserve fund on October 
31 1906 throu the sale of 5,000 stock at 

$268, the paid-in « apital then being increased from $2,500,000 
to $3,000,000 several additions to the reserve fund 
pring it up to $5,250,000, besides which there is a profit and 
joss fund of $54,455. The annual dividend rate of the bank 
was increased with the December payment from 11% to 12% 
On December 31 1906 deposits were $25,514,599 and total 
assets 461, John Y. Payzantis President and H. 
C. McLeod General Manager. 

The stockholders of the Royal Bank of Canada (head 
office Halifax) have decided to increase the bank’s authorized 
capital from $4,000,000 to $10,000,000. It is stated that 
the bank will, in the near future, remove its head office to 
Montreal. H.3S. Holt has been elected a Vice-President of 
the institution 

-The National Bank of Cuba, head office Havana, reports 
total assets December 31 1906 of $19,474,629, an increase 
during the year of $2,656,747. In the twelve months the 
institution gained 2,351 new depositors, the total now num- 
bering 10,961. The bank is the United States depositary in 
Cuba as well as depositary for the funds of the Republic of 
Cuba 
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(From our own correspondent.) 
London, Saturday, Feb. 8 1907. 


The Board of Trade returns for the first month of the new 
year are highly satisfactory, as they show that the value of 
both exports and imports are higher than in any previous 
month in the history of the country. Of course, it is true 
that prices have risen very considerably, but there is also, 
generally speaking, a very considerable increase in quan- 
tities. The total value of the exports of British and Irish 
produce and manufactures was £35,070,607, showing an in- 
crease of £4,295,796 over January of last year, equal to 14%. 
The value of the re-exports was £8,793,276, an increase of 
£1,347 ,421, or 18.2%. The value of the imports was £60,- 
540,508, an increase of £7,066,175, or 13.2%. It will be 
noticed that the increase in the imports is larger than for 
several months past. All through last year the main increase 
was in the exports. The increase in the exports is main- 
tained in January, but there is a decidedly more marked in- 
crease in the imports than previously. It is to be observed, 
however, that it is chiefly in the raw materials of manufac- 
tures and in articles ms iinly unmanufactured that the increase 
in the imports is observable. It had been naturally feared 
that the long continuance of dear and scarce money would 
check trade. Happily the fear has not been realized. The 
truth is, of course, that the whole world is so prosperous at 
present that all the foreign customers of this country are able 
to buy more elargely. Furthermore, there is no possible 
doubt that during the past eight or nine years great efforts 
have been made by manufacturers in this country to improve 
their works and to make themselves in every way more 
efficient. And that the efforts have been attended with a 
very considerable measure of success is proved by the won- 
derful expansion of our trade which has taken place since 
May 1905. 

The withdrawal from the Bank of England late on Thurs- 
day of £810,000 for Argentina and Brazil has revived appre- 
hensions of dear and scarce money, and has materially 
checked business upon the Stock Exchange. Business had 
already received a check, owing to rumors of financial diffi- 
culties of some large operators in New York. Nobody was 
able to ascertain whether there was any foundation for the 
rumors. But they flew about the city and warned all con- 
cerned in the Stock Exchange to be cautious how they in- 
curred new risks. Whether the rumors were true or not, 
members argued that the liquidation which had been going 
on since the beginning of the year was itself a sufficient reason 
to observe caution. When, therefore, so large a sum was 
Withdrawn from the Bank of England, added very ma- 
terially to the unwillingness to engage new operations 
Which had previously existed. The Government 
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has not sent out any gold during the present month. The 
gold forwarded to Br: ‘azil this week has been entirely by 
bankers. It is believed that further sums will be sent to 
Argentina to-day. In Paris business is also checked, mainly 
by the introduction of the Income Tax Bill. The speech of 
the Finance Minister in introducing it appears to have made 
a good impression upon his hearers, and the measure itself 
is more moderate than most people had anticipated. But 
the French dislike of the income tax is deep-seated; and 
naturally, therefore, the tendency observable for some time 
past to avoid French investments is increased. Moreover, 
the result of the German elections is itself calculated to cause 
a pause, for the elections have undoubtedly strengthened 
those who habitually support the Government. Moreover, 
the Emperor’s speech to the crowd which assembled in front 
of his palace has made a bad impression in neighboring 
countries. In Germany itself business has been more or less 
disturbed by the elections, and, furthermore, it has been 
checked by the liquidation going on in New York and by the 
depression in London. 

The large withdrawals of gold from the Bank of England 
make it unlikely that there will be any reduction in the Bank 
rate for some time yet. The Paris exchange upon London 
has declined, and therefore many people are hoping that 
gold will be received from Paris. That, however, is doubted 
by the most careful observers, inasmuch as the Bank of 
France naturally desires to keep itself very strong at a time 
when the condition of Morocco is threatening, when the re- 
lations between France and Germany are not as satisfactory 
as could be wished, and when, moreover, the introduction 
of an Income Tax Bill tends to disturb business. The best 
observers, therefore, in Paris as well as in London doubt 
whether the Bank of France will allow much gold to be sent 
to London. Gold, of course, is coming back from Egypt, 
and the India Council does not find it necessary to “‘ear-mark”’ 
gold, or at all events has not ‘“ear-marked”’ it up to the 
present, while the imports of gold from South Africa and 
Australia are large. If, accordingly, there are no serious 
shipments of gold to New York, it is possible that the present 
apprehensions may quickly abate, and that the Bank may 
find itself in a position to reduce the rate of discount. If, 
however, New York competes with the Bank of England for 
the gold offering in the open market next week the appre- 
hensions will be increased. 

The India Council offered for tender on Wednesday 100 lacs 
and the applications amounted to nearly 52834 lacs, at prices 
ranging from Is. 4 3-32d. to Is. 4 5-32d. per rupee. Appli- 
cants for bills at 1s. 4 3-32d. and for telegraphic transfers at 
1s. 4 5-32d. per rupee were allotted about 18% of the amounts 
applied for. Later in the day the Council sold 7 lacs in bills 
at 1s. 4 3-16d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 











1907. 1906. PP ow 1904. 1903. 
Feb. 6. Feb. 7 . Feb. 10. Feb. 11. 
£ £ £ £ 
Circulation. . 7,949,030 28,233,720 27 ai Be :740 28,127,905 
Public deposits ii 090 aon 9,638,276 q 11,239,705 
Other deposits -« 441.168 41,794,989 39,677,093 
Governm't securities 12,584,867 15,062,127 





15,453.7 





24.427.700 
27,045,038 


33,311,131 
= 791.636 


Other securities 
Reserve notes& coin 25 





24,82 
24, 900 ‘000 





38.123-787 


Coin&bull. both dep -575,356 35,906,778 34,199,147 
Prop. reserve to lia- 
bilities. .....p.c. on 466 55 3-16 49 49 
Bank rate p. c. 4 é 4 4 
Consols, 244 p. ¢ 87! 90 7-16 88% 5-16 2 13-16 
Silver 31-11-16d. 30 3-16d. 264d. sig d. 2 1-1 
206,614,000 178,1 st 000 176230: 000 


Clear.-house returns 316, 182,000 231,617,000 
r 


The rates for money he Ave been as follows: 


Feb. 8. Feb. 1. Jan. 25. Jan. 18. 
Bankof England rate 5 5 5 5 
Open Market rate 
Bank bills—3 months 411-16@4% 4% @4% 4% 4 @4% 
4 months 7-16@4% 4% @4% 44 4% 
6 months 4% 4% @44 444 @4% 4% @4% 
Trade bills—3 months 5 5 5@AiM4 5@54% 
4 months_ 5 5 5@54% 5@5% 
Interest allowed jor de posits 
By joint-stock banks 3% 3 34 3% 
By discount houses: 
At call Bly 3% 3% 3% 
7 to 14 days 3% 3% 3% 3% 


The Bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 


Feb. 9. Feb. 2. Jan. 26. Jan. 19 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Paris 3 3 3 3 3 3 3 3 
Berlin 6 414 6 43% 6 43% 7 5 
Hamburg 6 4ly 6 4% 6 4% r | 5 
Frankfort 6 9-16 6 4% 6 4% 7 5 
Amsterdam 5 4% 5 4% 5 4% 5 4% 
Brussels 4 3% 4 3% 4 3% 4 334 
Vienna 4} 4 3- 16 4% 45-16 4'% 43% Als 4% 
St. Petersburg 7 nom. 7% nom. 7} nom 7% nom 
Madrid 4% 1% 4% 4% 414 414 446 4% 
Copenhagen 6 6 6 6 6 6 6 6 
Messrs. Pixley & Abell write as follows under date of 
Feb. 7: 

GOLD.—- With exceptionally large orders for India, the Bank received a somewhat 
smaller portion of the arrivals, while New York inquiries absorbed a small amount. 
The movements of gold at the Bank this week are as follows: Bought, £1.200,000, 
of which £603,000 is from Egypt and the balance in bar gold. Sold, £900.000 for 


South America. Arrivals—Cape, £306,000; Bombay, £128,000; Australia, £12,000; 
Brazil, £19,000; West Indies, £9,000; Straits, £3,000: total, £477,000. Shipments 








Bombay. £153,200; Caleutta, £10,000; Madras, £6,250; total, £169,450. 

SILVER The market continued very steady until the 2d inst., when, on the 
announcement that the Paris Mint was a buyer of 20,000 kilos, coupled with some 
other good orders, the quotation jumped to 31 15-16d. On the 4th inst. prices re- 
mained unchanged, but since then, with a moderate inquiry only, we have falien 
to 31 9-16d., to-day’s quotation. Forward is now quoted 1-16d. over spot. The 
Bombay rate is Rs 804, per 100 Tolahs for the April settlement Arrivals—New 
York, £251,000; China, £41,000: West Indies, £5,000; total,$297.000. Shipments 
Bombay, £289,100; Madras, £2,500; total, £291,600 
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MEXICAN DOLLARS.—Further parcels have non disposed of at their melting 
value Arrivals—Nil. Shipments—Bombay, £40,( 


rhe quotations for bullion are sadeaaed as follows: 


GOLD. Feb. 7. Jan. 31. SILVER. Feb. 7. a 31. 
London Standard. 8s. d. & & London Standard. d. 
Bar gold, fine, oz..... 77 9 77 9 Bar silver, fine, oz__..31 9-16 ats 
U. 8. gold, oz . 744 76 4 “ 2mo. delivery, 02.3154 315 
German gold coia, 02. - 76 4 76 4 Cake silver, oz sonal 34 
French gold coin, oz 76 4 76 4 Mexican dollars... ...nom. nom. 
Japanese yen, 0z_ 76 4 76 4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS 
1906-07. 


1903-04. 


Twenty-three weeks. 
40,105,961 


1905-06. 1904-05. 
Imports of wheat ; 


365,000 45,507,000 





2 
3 









Barley ‘ 86.3 12,490,900 12,706,500 18,069,368 
Oats . 5,191,600 5.429 800 34 7,428, os 
Peas i a 410 968 635 1,160.8 

leans o 440,490 1,114,¢ He 
Indian corn 20, 125,100 23,740,297 





11,069,624 
stock on 


% t 
Flour 388 600° 5, (317,420 
Supplies available for “consumption (exclusive of : 
September 1): 
1905-06. 1904-05. 
36 865,000 45, 507 gon 
7 7,388, 600 
17,742,556 


1903-04. 
40,105,961 
11,067 624 
9, 608 083 


_, 1906-07 





W heat imported 
Imports of flour 
Sales of home-grewn 





59,153,746 60,781,668 





Fotal .. “ . 61 996.156 
Average price wheat, week 28s. 10d. 30s. 6d. 26s. 9d. 
Average price, season 27s. 1ld. 30s. 3d. 26s. lid. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 1906. 1905 





Wheat ars. 2,150,000 2,005,000 2,640,000 2,780,000 
Flour, equal to qrs 165,000 155,000 200 000 145,000 
Maize ars. 540,000 595,000 315.000 640,000 
The British imports since Jan. 1 have been as follows: 
1907 1906. Dijference. Per Ct. 
Imports £ £ £ 
January 60,540,508 53,474,333 47,066,175 +13.2 
The exports since Jan. 1 have been as follows: 
1907. 1906. Difference. PerCt. 
Exports £ £ £ 
January 35,070,607 30,774,811 +4,295.796 +140 


The re-exports of foreign and colonial produce since Jan 1. 
show the following contrast: 
1907. 1906. 


Dillerence Perct 





Re-expor ts £ £ 
January 8,793,276 7.445.855 +1 
English Financial Markets—Per Cable. 
lhe daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 
Londom 


7,421 + 18.2 





Week ending Feb. 21 Sat Von Tucs Wed Thurs Fri. 
Silver, per oz dad. 32 174 31 13-16 31 13-16 317% 
Consols, new, 2', per cents 86 13-16 -- lL: 3-16 8654 86 7-16 

For account S7 
French rentes (in Par.) fr. 95.72% a 
Russian Imperial 4s 77% 





Amalgamated Copper Co 
» Anaconda Mining Co 








Atchison Topeka & Santa Fe 10S '4 10655 106! ‘ 
Preferred 1 102 102 10l' * 

Baltimore & Ohio 118% 117% 116'4 
Preferred 949 949 93 

Canadian Pacific 194%, 19275 192 











Chesapeake & Ohio ‘a 53! 4 
Chicago Great Western 1644 16! 
Chicago Milwaukee & St. P 15446 154 
Denver & Rio Grande, com 40! 4014 
Preferred 82! S2'6 
Erie. common tS) 3634 
ist preferred 724 73 
2d preferred 4 H3be 
lilinois Central 166! ih 
Louisville & Nashville. 140 138! 
Mexican Centra! 5M 25 e 
Missouri Kan. & Tex.. com 45 14 
Preferred 74 734% 
National RR. of Mexico 57! 57 
Y. Cent. & Hud. Riv 1339 13246 
N. ¥. Ontario & Western 16%4 4's 
Norfolk & Western, com SO'y4 SY 
Preferred 5 85 
Northern Pacific 158% 
a Pennsylvania 67'4 
a Reading Co 63% 
« First preferred 1b 
a Second preferred 46% 16h, 
Rock Island Co 273 27% 
Southern Pacific 97 9656 
Southern Ry., com 2844 27% 
Preferred SS 88 
Union Pacitic, com IS3'y 180°4 
Preferred “4 94 
f. S. Steel Corp.. com S35 474 
Preferred 108% 108 
Wahash The 17! 
Preferred 3! 33 hg 
Debenture Bs . 72% 





a Price pershare. D£ sterling 


Comrier cial and Risceilancous Aews 





Auction Sales. Among other sec curities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 
Stocks Stocks 
TD Guege nheim Explor. Co 97's Bowling Green Trust Co., 
I latbush Trust Co (old stock) 240 
+ Amer. Caramel Co., com 10 N. Y. Prod. Ex. Bank 171 
2 Title Guar. & Trust Co Bonds. 





$20,000 N. Y. City 314s as pos 
Houses & Sites) 1942 


4 Royal Bak. Pwdr. Co., pref 

5 Amer. Chicle Co., com 

1 Amer. Chicle Co., pref 

4 Nat. Licorice Co., pref 

” Nat. Licorice Co,., com 

’ Ry Automatic Sales Co., 
com., $25 each 


& 
90 ; 16 & int 
$6, ye City of N. Y. Assessment 
3's 1914. M. & N_96%% & int 
$4,000 Bk lyn. City & Newtown 
$3 lot RR. ist M. 5s 1939. J. & J.105%4 





10 Amer. Telegraphone Co.. $15,000 Raritan River RR. Co 
. $10 eac h $65 lot Ist M. 5s 1939 .1037 
8 Lawyers’ Title Ins. & Tr.Co.272 $775,000 New Jersey Term 
60 Monarch Biscuit Co__ $59 49 per sh Dock & Imp. Co. 5s 1925 
| Nat. Bank of No. America. _ 261 Oct. 1906 coupons on $170,000 
\dirond’k League Club $570 5,525 New Jersey Terminal! 


Dock & Imprt. Co 








DIVIDENDS. 


We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 





= 


Dividends announced this week are printed in italics. 





Per When 
Cent. Payabdie. 


Books Closed, 
Days Inclusive, 


— 


Name of Company. 











Railroads (Steam) 

















Alabama Great Southern, preferred “A” 3 Feb. 28 Feb. 10 to Feb. 22 
Baltimore & Ohio, common «| 3 Mech. 1 Feb. 14 w Feb, uy 
Preferred ...-..-.-.-------------- 2 Mch. 1 Feb. 14 tw Feb, 28 
Boston & Maine, common (quar.) 1°4 April 1 Holders of rec. Mech, 1 
Preferred -- 3 Mch. 1/|Holders of rec. Feb. 15 
fjalo & Susq., pref (quar. ) (No. a 1 Mch. 1 Holders of rec. Feb. 16 
Canadian Pacific, common -| 8 April 2)Mch. 2. to April 2 
Common, extra “ 4g April 2/Mch. 2 April 2 
Preferred ee 2 April 2)Mch. 2 w April 2 
Chestnut Hill (quar.)- -- 1% Mech. 4/Feb. 21 to Mech. 3 
Chicago Great Western, preferred “A”..| 2% |April 1/Mch. 10 to April | 
Chicago & North Western, a... 2 April 1 Holders of rec. Feb. 2 
Cin., New Orl.&Texas Pac., pref. (quar.), 1!4 Mech. 1 Feb. 17 to Feb. 28 
Cleve. Cin. Chic. & St. Louis,common..| 2 Mech. 1 Holders of rec. Feb, 1 
Cleveland & Pittsb. orig. guar. scape 13g Meh. 1 Holders of ree. Feb. 9 
Special guarantee (quar.)- - - - 1 Mch. ; Holders of rec. Feb, 9 
Colorado & Southern, first preferred... on 2 April ee 
Second preferred. .--.--.....-.-.- 2 April te 
Delaware & Hudson (quar.)- 2b Mch. 5 Holders of a Feb. 23 
Erie, 1st preferred - - 2 Feb. 28 Feb. 1 to Feb. 28 
Second preferred -- 2 April 9§ Mch. 13 to April 9 
Illinois Central._.....-..-. - 3% Mech 1Feb. 1 to Feb. 20 
New York Chic. & St. Louis, first pref.- 5 Mch. 1 Holders of rec. Feb 1 
PED nacancessasucnnsos 4 Mch. 1 Holders of rec. Feb. 1 
New York & Harlem, com. and pref 2 April 1 Holders of rec. Meh. 15 
2 Feb. 25 Feb. 14 Feb. 19 


North Pennsylvania (quar.) 

Phila. Germantown & Norristown (qu.) 

Reading, Ist preferred ----..---- a 

Southern Pacifie Co., common (No. 2) 

Union Pacific, common . 
Preferred 

West Jersey & Seashore, common 3 Mch. 


. 4 Feb. 21 to Meh. 3 

Mch. 9 Holders of rec. Feb. 26 

to April 1 a 

April 1,Mch. 9 te Mch. 31 

April 1 Mech. 9 o Mech. 31 

15 Holders of r Feb. 2) 
| 


\ 1 Holders of r Feb. 18 
Mch. 1 Holders of ree. Feb. 14 
1 Holders of rec. Feb. 6 
Mch 1 Holders of ree. Feb. 15 
Mch. 1 Feb. 19 to Mech. 1] 
30 Mch. 22 to April 4 

1 Holders of rec. Feb. 9 

1 Holders of rec. Feb. 0 
Mch. 1 Holders of ree. Feb. 15 


= 


Pthooitot 


Street Railways. 
Chattanooga Railways, preferred (quar.) 
Columbus (O.) Railway, com. (quar.) 
Galveston Electric Co.. preferred. - --- 
Grand Rapids Railway, common (quar. ) 
Kansas City Ry. & Light, pref. (quar.) \y 
Met. West Side Elev. (Chic.),pref.(quar.) 3% Mch. 
Philadelphia Company, preferred ss 23 
Rochester (N.Y .) Ru., common (quar.) 
Terre Haute (Ind.) Trac. & Light, pref 





Whateom Co. (Wash.) Ry. & Lt., pref q Mch. 1 Holders of ree. Feb. 15 
sanks 
Chemical National (bi-monthly) 2'ah Mech 1 Feb. 26 ” Vol 1 
Miscellaneous. 
Adams Express, extra 2 Meh 1 Holders of rec. Feb. 14 
Amalgamated Copper (quar.)--.--.-..--- 1% Feb. 25Jan. 25 to Feb. 10 
I SAA Re piebioes lo Feb. 25 Jan. 25 to Feb. 10 
American Coal 5 Mech. 1 Feb. 19 to Mch. 1 
3 25 Mech 1 Feb. 19 to Meh. 1 





April 1 Holders of rec. Meh. 16 
4 Mch. 15 Holders of rec. Meh. 1 
4 Feb. 26 Feb. 9 to Feb. 25 
Mch. 30 Mch, 24 to Mch. 30 
Mch. 30 Mch. 24 to Mech. 30 
April 15 Holders of rec. Meh. 3 
Feb. 17 to 
Feb. 16 to 
Feb. 22 to 
Mech. 3 us 


American Express F $ 
American Graphophone. common (quar.) 1 
American Locomotive, common (quar.) 1 
American Radiator, common (quar.) - 1 
Common, extra mee 2 
Amer. Seeding Machine, com. (quar.) 1 
American Shipbuilding, common (quar.) 1 Mech 
Amer. Smelters Sec., pref. “‘A’’ (quar.) 1 
Preferred ““B" (quar.) (No. 7) l 
American Suaar Rejin.. com. & pre]. (qu) 1 
, 
1 
1 


— 
3 
CFR bad et Ss tas et 











American Tobacco, common (quar.) lo |Mch Feb. 16 to 
American Writing Paper, preferred _- _- April Holders of set. ) 
Barney & Smith Car, common (quar.) Mech. 15 Mech 5 
Preferred (quar.) 2 Mch. 1 Feb. 19 he 
Borden's Condensed Milk, pre]. (quar.) 1's; |Mch. 15\Mch. 6 to 
Butte Coalition Mining 50e. Meh, 19 Feb. 22 0 
Butterick Company (quar.)- 1 Mch. 1 Feb. 16 to 
Central Fire Works, common... -..--.-- 4 Mch. i : _ 19 to 
EE a steele ti neha a a dina ca 3% Mech. 1 Feb. 19 to 
Consolidated Gas 0] New Y ork (quar.) 1 Mch. 15 Feb. 27 to 
Diamond Match (quar.)- - -- 245 Mech. 15 Mech. 6 to 
(E.1.)duPont deNem'rsPow.,com.(quar) 1% Mech. 15 Mech. 6....... 
Eastman Kodak Co. of N. J ,.com. (qu.) 2% (‘April 1Mch. 1 to 
Preferred (quar.)__. a lt, Apri! 1Mch. 1 to 
General Asphalt, pre jerred (No. 3) l Mch 1 Feb. 24 ” 
General Chemical, common 2 Mch. 4 Feb. 24 to 
Greene Consol. Copper (bi- mthiy )(NO2D 1 Mch. 25,Mch. 1} to 
Independent Rrew. (Pitts pref. (quar.) 135g Feb. 25 Feb. 16 to 
International Silver Se (extra) 1 Mch. 1 Feb. 17 to 
Kings Co. Electric Light & Power (qu.) 2 Mch 1 Feb. : to 
Lord & Taylor. prejerred 3 Mch. 1 Feb wo 
Milwaukee & Chicago Breweries, Ltd 314% Feb. 28 Feb. to 
National Biscuit, common (quar.) 1’, April 15 Meh. to 
Common. extra a 1 April 15 Mch. 29 to 
Preferred (quar.) 1% «6Feb. 28 Fes 15 to 
Nat. Enam. & Stamping. pref. (quar.) 134 Apr 1 Mch. 13 to 
National Lead, common (quar.) 1 April 1 Mch. 16 to 
National Lead. pref. (quar.) (No. 61) 1%; Meh 15 Feb. 26 two 
Niles-Bement-Pond, common I'ge Mech. 20 Meh. 15 to 
North American mye ‘ 14% Mch 1 Holders of rec 
People's Gas Licht & Coke (quar.)--- 1% Feb. 25 Feb. 16 to 
Pressed Steel Car. pref. (quar.) (No. 32) 1% Feb. 27 Feb. 7 to 
Quaker Oats, common (quar.)-. 1! April 15 Holders of rec 


Common. extra Ms April 145 Holders of rec 





Preferred (quar.) 1! Feb 28 Holders of rer 
Quincy Mining (quar.) (No, 79). $4.50 Mch. 11 Feb. 24 to 
Railway Steel Spring. prejerred (quar.) 1%, Mch. 23 Mech. 16 L 
Republic Iron & Steel, preferred (quar.) 1%, April 1 

Preferred (extra) 2a April 1 
Rubber Goods Mfg.. pref. (quar.)(No.32) 13g Mech 15 Holders of ree. Meh. & 
Sloss-Sheffield Steel & Iron common lt Meh 1 Feb. 20 to Me} 1 
Standard Oi! (quar.) ‘ S15 Meh. 15 Holders of re Feb. 20 
United Cigar Mfrs.. pref. (quar.) (No.3) 1°; Meh. 1 Feb. 19 i Meh 3 


U.S. Cast Iron P. & Fdy., com. come ) 
(No. 6) Mech. 1 Feb. 9 to Feb. 28 
1 Feb. 9 to Feb. 28 











U.S. Reduction& Refining ret (¢ r.) April 1 Mech. 21 tw April 1 
U. 8. Steel Corp. .com (quar. ) (No. 13) Mech. 30 Mch. 16 to ag 15 
Preferred (quar.) (No. 23)-_- ae 1% Feb 28 Feb. 7 to eb. 28 


> Nine per cent declared for year, payabie in quar” 
e Also 14% declared 


a Transfer books not closed. 
terly installments. dOn account of deferred payments. 
hk On Capital as increased 


payable June 20 
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” Statement of New York City Clearing-House Banks.— 
(he folowing statement shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 16. 
[It should be distinctly understood that as to all items except 


capital and surplus the figures are the averages of the daily | 


results, not the totals at the end of the week. In other 


words, in reporting loans and deposits and holdings of | 


specie and legal tenders, the practice is to take the aggre- 


gate of the amounts for the several days of the week and | 


divide this aggregate by the number of days. 


We omit tivo ciphers (OO) in all cases. 


Capital. Surplus Loans Specie. | Legals. Deposits.a Re- 
s'rve 





Bank of N. ¥ 
Manhattan Co 
Meret 
Mechanics’ 
America 
Phenix 








25,000, 
300,0 
600,0 

allatiz 1,000.0 

Butch. & Drover 300,0 

Mech. & Traders’ 7 

Greenwich 

Amer. Exch 
a 








Chatham 





tonto cree 





People’s y 
North America 2,000,0 

Hanover 3,000,0 

Citizens’ Cent’) 2 19 
Nassau "500. 0 3 
Market & Fult'n 1,000,0 q. 
Metropolitan 2,000.0 ¢ 

Corn Exchange 3,000, 

Oriental TH 


imp. & Traders 


Bowery 
N. Y. County 
German-Amer 
Chase 
Fifth Avenue - 3 



















mes 

















nkadSistotin 


German Exch 0 A 4 
Germania 1 ( 6, 
Lincoln 5 K 13, 
Garfield 14 8 
Fifth 5 3 
Metropolis 9 
West Side 4d 
seaboard 22 
Ist Nat.,Bklyn 


Liberty 
N.Y. Prod. Ex J 
New Amsterd’m§ = 1,000,0 





1,993 ,¢ 
1,301.6 
880,0 






Astor 350.0 1,191.0 
State 1,000,0 3,664.0 
Totals 23,450,0 158,.484,0 1092 ,.061,0 192,167,5/7 





a Total United States deposits included, $15,191,500. 


Reports of Non-Member Banks.—The following is the | 
statement of condition of the non-member banks for the | 


week ending Feb. 16 1907, based on average daily results. 
We omit two ciphers (OO) in all cases. 


Legal Deposit with 


Loans Tender 
Bonks Cont | Sur- and Specie. and Clear- | Other Net 
] | plus.  Invest- Bank ing | Banks. | Deposits. 
ments . Notes. Agent. | &e. 
° ~ o = - - o | - - 
N. Y¥. City. 


Boroughs oj 











Man. &Brxz $ } $s 
Wash. H cul 1000} “ 
Century 200 ,0} 1 29,8 
Chelsea Exch 100 0 2 178.0 
Colonia! } 100.0) 0 207,8 
Columbia | 300, ol a) 

Consol. Nat 1,000.0) ol 496.0 
Fidelity 2000} of 3 
14th Street 5000) 9.9 453,3 
Hamilton - 200.0 4 3144 
Jefferson 5000) sl 174.6 
Mt. Morris 250.0 5 58,1 
Mutual 2000) 3 61,3 
19th Ward 200,0 & 200 ,0 
Plaza 100,0 5,0 

Riversids 100.0 4 142,2 
12th Ward 200),0) at) 

23d Ward 100,0 7 112,5 
Union Exch 7500 Al 
Yorkville 100.0 6 68.0 
Coal & I Nat 500.0 0 60,0 
4th st. Nat 200.0 3 65.0 
Batt. Pk.Nat 200.0 Ss 
Roronah 

200.0 Ss 117.4 
150.0 0 85.0 
00.0 0 54.4 
252.0 of 182,0 
1.0000 7) 174.7 
at TOO 0 
300.0 170,0 
100.0 285,5 
1,.000,0 1,598,0 

Jersey City y. ° 
First N 10) ,0 194,5 735,0 
Hi . c Nut 2500 101,2 212,6 
ri 200,0 44,8 30,9 

Heboked: 

First N 119,0, 580.3, 2,245.9 1093 86.7, 1,901.5 

74,0, 1,641.8 


second Nat 125.0, 191.9: 1,666.7 50.4 
9 131945.6 6.008,6 
9 130179,9 5,856.7 
3 131065.2 5.855.0 


6.407,2 145115,0 
7,291,3 7 
6.9140 





























New York City, Boston and Philadelphia Banks.— Below is 


| asummary of the weekly returns of the Clearing-House banks 


of New York City, Boston and Philadelphia. The New York 
| figures do not include results for non-member banks: 
We omit two ciphers (00) in ali these figures. 
| 
Capitat 
Banks and Loans. Specie. | Legais. Deposits. a oo | Clearings 
Surplus. |= 
| 





| New York $ $ $ $ + 

Jan. 19... 279.704.0' 1063.957,3 192,610.6 86, 458.7/ 1042, S34, 4/53 1 .9/2,181,845,2 

Jan. 26..'277, 783, 4, 1085,985,4| 196.873.2/85,442,5) 1067,011,6/ 53, any 7} 2,083 ,701.7 
-4/2,112,005.5 













Jan. 26--| 43.680.0) 184,705.0| 18.561,0| 5.527.0| 218.801.0| 8,454.0] 179,246.7 
Feb. 2-. 43.680.0, 187.810.0) 18.935.) 4.922.0) 218.426.0| 8.470.0| 172.152.8 
Feb. 9__| 43,680.0| 187,751,0| 18.069.0) 4, 216,348,0| 8.461,0| 169,783.9 
Feb. 16--| 43.680.0, 185,446,0| 17,336,0| 4.450, | 213,901 | 8,504,0| 173.998.9 


' 
59.776.0 | 253.041,0/13.912,0} 
58. 462.0 | 3 


Feb. 2..2 
| Feb. 9_- 5 11,940,536,1 
|} Feb. 16 281 934, ‘0 1092,061, .0| 192, 167.2 |76,650, / pees : :3/1,750," 3,5 
| ston 
| 








Jan. 26..| 51,165.0 219,085, 0} 
Feb. 2../ 51. 165.0 220, 795.0) 
Feb. 9...) 51,165.0 
Feb. 16..| 51,165,0 


245.0'13,.914.0} 
663 0) 13,868 .0} 
226,0/13,867,0} 





a Including for Boston and Philadelphia the item ‘ due to other banks’ 
Government deposits. For Boston these Government deposits amounted on Feb. 16 
to $3,825,000, on Feb. 9 to $3,994,000. 





and alao 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 16; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





For week. 1907 1906. 1905. 1904 


$3 306,662 
ll, 87 1,091 


$3, 874. 85 





Dry ‘Geotn $4,165,380 


General Merchandise 









Total 572) $15. “177 798 
Since January 1. 

Dry Goods 

General Merchandise 






2,890,331] =. 303, 469 
0: 3,842! 384 





Total 7 weeks $114,941,675 $101,293 ,606 $104,794,173} $86.033.853 





The following is a statement of the exports (exclusive of 
| specie) from the port of New York to foreign ports for the 
| week ending Feb. 16 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 





1907. 1906. 1905. 1904 
For the week $1 $12,211.576' $11,070,55:% 49,152 
Previously reported 7 77 1,144 58,096, +725 





Total 7 weeks $86,168,109, $89,562,720 $69,166,787) $71,880,877 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 16 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE A’ 





r NEW YORK 

















Exports. Imports 
Gold. — —— = 
Week. Since Jan. rg Week. Since Jan t 
! —ae _ - —j—a- - —— 
Great Britain -| $486 | 650 $487 O15 
France . i ‘ 45,006 45.006 
| Germany aes m Z 
| West Indies _ “ $5,000 $326,175 4,039 70,751 
| Mexico 2,222 23,614 
South America 970, 1,053,880 38 006} 362,997 
| All other countries | -. 17 85 40,398 
see ae } mat ante 
| Total 1907 : $5,970 $593,773] $1,029,778 
| ‘Total 1906 1,954,500): 5,589 274,366 
| Total 1905 964,300 28: 262,165 69,641 477 326 
| Silver. 
| Great Britain $677,000 $4,054,661 | $1,022 
} France 
| Germany | 
| West Indies 8,000 19,589 15,214 
| Mexico 137,941 
| South America 194,258 
All other countries 4,003 
| Total 1907 $4.07 $352,448 
i | Total 1906 9.391 ,848 339,140 
4,656,304 101,797 








| Total 1905 





Of the above imports for the wee k he in . 1907, $200 were 
Ameriean gold coin and $44 American silver coin. Of 
the exports during the same time $5,000 were American 
gold coin and $9,000 were American silver coin. 
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Banking and Financial. 
We shall be pleased to mail investors copies of our 10-page 
circular describing 57 Short-Term Notes and Collateral 
frust Bonds, 


Spencer Trask & Co, 


| | Branch Office, Albany, N.Y, William and Pine Sts., New York. 








MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
Dealers in Investment Securities. 
. COMMISS ON ORDERS EXEUUTED FOR CASH ONLY 
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_For Dividend see page 428. 











The rey for railway and industrial bonds has been 
exceptionally dull and featureless. The volume of business 
has been much smaller than the recent average and few 
important changes are noted in quotations. Brooklyn Rapid 
Transit, Interborough-Metropolitan, Wabash, Pittsburgh 
Terminals and the Atechisons are an average of about a 


Bankers’ @®azetie. 





Thursday - Night “Feb. 21 1907. 





Wall Street, 


The Money Market and Financial Situation.—Little, if | point lower than last week, and nearly all other relatively 


any, m« 
this we 
apout a 
of busin 


influenc 


perhaps, 


tenden 
the low 
ported 
Ore 
borrowi 
cases; 


as to u 


country 


re importance attaches to Stock Exchange operations 
ek than for some time past. Prices have declined 
s much as they advanced last week, and the volume 
ias varied widely from day to day with dominant 
es practically unchanged. Money market rates have, 


active issues are fractionally lower. 

United States Bonds.—-Sales of Government bonds at the 
Board include $4,000 4s coup, 1925, at 129% .; $1,000 4s reg. 
1907, at 101144, and $20,000 3s. coup., 1908-18, at 1038, 
The following are the daily closing quotations; for yearly 
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hardened slightly, at least they have shown a | ics Pe eeteelgge wc 
= ‘ ° ‘ . ange see wire a ge ( owing. 
Vv in that direction Fore ign exchange continues at J : page f J ——— 
s ; . < | 
level previously quoted, but no gold has been re- | interest) Feb. | Feb. | Feb. | Feb. | Feb. | Feb 
engaged for shipment to this port, | Period 16 1S 9 » 21 29 
interest has been aroused by the announcement of > ; ved|Q—Jan |#105%¢|*105 7 BOR RPE 
ng by railroad companies and tbe rates paid in some ( mi Q—Jan |*105 44 #1054 *105 105''*105's| Hi 
ale . . snees ff e r stered |\Q—Feb '*102 *102 #102 102 oO 
I by the utterances of pt rominent railwi ry Offic ial coupon|Q—Feb {#102 : #102 : «103 : 103 : L 
somewhat widely prevalling sentiment of eriticism mal! coupon Q—Feb |*102'4 |* 10244 *10 1 )*10214 I 
or hostility towards railroad management throughout the I r >—Jan |*101%5 #10149) LOL 10i'%| D 
. “te 1 Q—Jan *101', *101 101 101! A 
and the effect of such sentiment upon the efforts of 1 re Q—Feb *129 129 e120 #129 y 
officials to finance and improve the properties under ! coupon’ Q—Feb |*#129 | 1293,\*129  |* *129 
2s, 1936 Panama Canal coup Q-——Nov *104%4 *104 *105 *105 


railway 
their co 
ances r 


have from the Presidents of the Great Northern and the 


Delawat 
The « 


ranged 
9a ALi Ce 
z2@ 514 
for end 





ntrol. Of course it is well understood that the utter- | 


ferred to have especial significance, coming as they | “¥Thisis the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—‘The stock market 
| has again been irregular but generally weak, and closing 





Lackawanna & Western systems. 


ypen market rates for call loans on the Stock Ex- | F 4 he ekg ae 
change during the week on stock and bond collaterals have | quotations were an average of about 2 points lower. The 
aLiitht Aull i * WeCRK Sstoc i ( a) “OL ‘Pais Kt , . = 
iam’ @ te Bie Vadion's wales em call were | advance movement noted as in progress last week con- 
ro y Pe , i ursdaday s ates oO % vere . . . ° ‘ 
' wht : an lente tinued until Monday, when the highest prices were generally 
Prime commercial paper quoted at 534@6 | aay ; ' ae 
cian 1 £3/¢@607, for best single nan reached, fuesdav’s market was by far the most active, 
rsements and o7gt@ Oly, Tor best singie names, 7 ‘ 


Phe 
showe d 
centage 


last wee 
Che discount rate remains as fixed Jan. 17 at 5%. The 


Bank 
gold ane 


Capital 
Surplus 
Loans and « 
Circulation 


Net deposits 


Speci 
Lega tence 


made so largely by liberal offerings of a few prominent 
issues. This was done with little appa rent regard to the 
effect upon prices, and as a result Union Pacific sold over 5 
points a than on * sora Reading nearly 5, St. Paul 
over 4, | Pennsylvania, New York Central, North West 
50.000 francs in | and Can: =" in Pacific from 3 to 4 points lower. Naturally, 
’ | there was some reaction from the lowest, but full recovery 
has not been made in any case. There have been almost 
| no exceptional features, practically every active issue having 
| followed, more or less closely, the general trend of the 
| 


Bank of England weekly statement on ‘Thursday 
an increase in bullion of £1,293,687, and the per- 
of reserve to liabilities was 48.00, against 50.29 
k. 








France shows an increase of 2 
1 975,000 franes in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS 


market. The miscellaneous list has been relatively steady 
Anaconda Mining covered a range of only 9 points as against 
$ $ F $ | nearly 20 last week. The [ mood States Steel issues have 


1907 jrom 1906 1005 
Feb. 16 previous week Feb. 17 Feb. 18 











123,450,000 116,.472.700, 115,972.700 | lost about as much as the gain noted last week. Other 
158,484,000 144,961,100 55,951 400 . hin narro. re 
{iseounts 1.092,061,000 Dee. 7,295,400 1,052,380.600 6-012,100 | Stoe ks in this group have hea tu: ited within narrow limits. 
53.194.300) Dee 140.500 0.976.200 42,852.100 | For daily volume oj business see page 440. 
17.546, 200), Der 8.016.300 1,048,633. 100 1,192,555,900 f yc ¥ . S ‘ P che . . 
105167 s0D|Ine. 1.785 '400|'188'800.000] 290,083 800 The following sales have occurred this week of shares not 


r 76,650,100 Dee. 2,704,300 


79,438,300, 86,389,600 | represented in our detailed list on the pages which follow: 














Reserve held 268,817,600, Dee 918,900 948,200) 307 ‘aliens mH . _ : . 
25°), of deposit 264,386,550 Dee. 2,004,075 158-275) 208 | Weeh ony b. 29 re * ——e _ wre sane 2 ‘ SS 
Surplus reserve $.431,050 Ine. 1,085,175 : 9 } Week Lowest Highest I t Highest 
| js . ‘ . 
. seinem _ a eeerepnemenstanenpianciire | Alice Minine 100 86 Feb 20 86 Feb 20 & Feb $7%g Jan 
@ $15,191,500 United stat aep tsi dieu walust Slo os tween i A ner Mait Corp, pref 5 4 Feb . > Fe 2 0 Fet 10 Feb 
$8 973,100 the corresponding week in L006 With these United States deposits Beth Stee! Corp. pref 205 50 Feb 20 50 Feb ( 0) Feb 65 Jan 
eliminated, tt irplu serve would be $8,228,025 on February 16 and 87.215 450 Chie Milw & St Pa ir 
on Feb. 9 | stallm’t etfs 10 pai {SS 132 FI 16 130 ni4i Jan 
Vote Returns of separate banks appear on the preceding page do pref etfs 10°) pd »158 144 F is | 19 Jan 
Foreign coer The market was lower and compara- | Comstock Tunnel, + oe Sy cers eee ce 
‘ . ° SO 0 ti ¢ ' ' eb of de 
tively inactiy this week Commercial and security bills Corn Produets Ci 100 15. 1 1 eb! 15 Feb 
were in good ‘supe and the demand for remittance was } Mm 55 | y Feb; 60 Feb 
: wt . . spo “16 88 I Gi! 74 Feb) 851 Fet 
small; gold imports from Europe $367,658. nical. pre 10103 I 14 100 fanii03 Feb 
To-day’s (Thursday’s) nominal rates for ‘rling exchange - 1 ch BN ares 1S), 9 — 9 _ 
‘ Te . - nhattan i oo > ur , a 
were 481!14@4 &2 for sixty-day and 4 85! 5 4 86 for sight. un nat one 675)113% I IS d} lan 11d Jar 
To-day’s (Thursday’s) actual rates for sterling exchange ntario Silver Mining 6.100 8 F I ' lan 8% Feb 
r 9 ’ ‘ ~ tc . } 1 ome Wat ¢ edens 125 9125 t ot 
were 4 8030@4 8040 for long, 4 8450@4 8460 for short and ay Ost nt ~~ 100° 94! ; + oF I b oo 
t 8520@4 8530 for cables Commercial on banks 4 S0@ | Standard Minit 500 $3'\1 IS $2.90 Js Jan 
an . Par naw r 703 5 ‘44 United ¢ ir Mfrs. prei 320 92 +t 2 9 Feb Jan 
4 8010 and documents for payme nt 4 iy s@4 80%. Cotton | yangatia Tarte 18 85 Feb) 9 Jan 
for payment 4 79° ,@4 7916, cotton for acceptance 4 80@ Vulcan Detinning . pref. 19) 53 «O*F 5B web 47 Feb 
f 8O10 and grain for payment 4 SOlM4@4 8054 


lo-da 


Outside Market.— The continued depressis 


non the Stock 





v's (Thursday’s) actual rates for Paris bankers’ 





























franes were 5 234%@5 22a for long and 5 214ja@5 214d Exchange and the approach of the three-day holiday have 
for short Germany bankers’ marks were 93 13 “16@9: 174 affected the “eurb market, trading being ’ desultory 
for long and 94 7-16@94 Wd for short Amaterdam bankers’ character and in liminishing volume. Prices showe d a ten- 
guilders were 39 92@39 94 for short deney to weakness Trinity Copper attr —~ considerable 
Exchange at Paris on London to-day 25f. 2814c.; week’s attention by cle CuDING trom ‘ 3319 @ to e Subseque ntly it 
range 25f. 28%ee. high and OG low = — — vat = and to-day to 37} hs my ting to 356, P sows 
® k's range for exchange = Setievern onsolidated Copper from 532% to 5144 (rreene Cananea 
cairhecnneustatl one ee fener ni ii sini lost a point to 21!5. United Copper common feil from 73% 
Sterling. Actua ies to #3 4, later ¥ ‘overing to 72 Nevada Consolidated Coppet 
set ms § 8055/4 8450 | oe a cere #8935 | was firm and gained a point to 1844, subsequently easing off 
oe I 5 : : ; "| to 1834. Butte Coalition Mining sold down from 371% to 
Hist 24 ie thd 3644 and up finally to 365% Douglas Copper from 22% 
—_ amie Vv diy wines ee sank to 2034, but jumped back to 224% ~ Utah Copper 
High 13-4 9374 | 94 M | dropped from 3914 to 38. Nipissing was weak and went 
~— 5 ‘he Yuilde <-itatiadalillag ” down from 14°¢ to 13%, and up to-day to 13%4 Industrials 
Hig 198 9 95 were irregular. American Can preferred moved down from 
Low » 29 32 155% to 54, then up to pts. and to 55 final \ Havana 
Le t 1-1 1 1 } of 1 | Tobacco common from 13 ineed to 1r hen droppe d to 
Ph I-10 of I 1-32 of 1 ! 12146. International Mere antile Marine pref rred sold down 
_ The following were the rates for domestic exchange on | from 2814 to 27% and up to 2734. International Salt de- 
New York at the undermentioned cities to-day: Savannah | ¢lined from 18 to 17, later advancing to 1714. Standard Oil, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 | after declining from 540 to 538, rose to 549, selling finally 
premium. Charleston selling $1 per $1,000 premium. New| at 530, ex-dividend. Waterbury Company stocks were 
Orleans ba . per $1,000 discount; commercial 50c. per | active. The common rose 3 points to 53°<. then moved 
$1,000 discount Chicago 5c. per $1,000 discount; St. | down to 5154 and recovered finally to 5214 The preferred 
Louis 30c. per $1,000 premium. San Francisco 50c¢. per | declined from 1035 to 103, but rose later to 10315. Western 
$1,000 premium Ice ranged from 28 to 2614 and ‘up to-day to 265,. Chicago 


State and Railroad Bonds. Sales of State bonds at the | Subway dropped from 28%4 to 27, moving up at the close to 


Board ar 


ceipts at 





limited to $5,000 Virginia 6s deferred trust re- | 27%. Great Northern “rights”? sold down from 211% to 20 
22. Outside quotations will be found on page 440 
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New York Stock Exchange—Stock Record. Daily, Weekly and Yearly 
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OCCUPYING TWO PAGES 

STOCAS—HIGHEST AND LOWES? | S4AL& PRICES | =<TOCKS | saves 0 Range tor Year 1907 |\Kange tor Previous 

—_— — — - —_—_—__—_——— | NEW Y »RK STOCK | the |Onvasis of 100-share lots || Year (1906) 

saturday Monday Tuesday |W einesday| Pharetay briday ie : _ | ..... 3 eee ee a l 

Feb 16 Feb 18 Feb 19 Feb20 | Feb 24 Feb 22 | EXCHANGE Shares| Lowest Hiqnest Lowest Highest 

| } Raitroads, | : - | ; 
10 re 4%/ 103% 10 oe 202 % 103% 1032's 103% 1024 103% teh. Toveko &Santa Fr 98% Jan 30/1084 Jan 7) 85% May/110% Sep 
4 ‘a 99 y ’ a9 | ou ve | A Do pref. Pe oe im Keb Dec }106 Jan 
12 1 "19 12l\ 121 \4 120 120% 119 119% Atlantic Coast Line ee Lia d’ly |L67% Jam 
114% 1 113% $34) 112% 113%) LI2ZH1128 WPaltimore & Ohio ......- 5%, May /1v54_ Sep 
@: YU Y1 HO'e YO le OS ee eas } Oct | 99% Jan 





2 74 
*100 120 |*100 
@1359% a ; pes eae au 


l6u |tlou 
lsu }*i60 





















3 1085 * 108% 
36 30% 
*67 68 


56% 56% 

211 221 

Hud 625 

@39 =3= 339 

es0 SU 

"77% TU% 
17% 174%) "164% 
33 BS) 430 
B5%g 464] 34% 
qv 7v 6% 
6U%q 60%) *604g 

"65 175 *6O 

“435 695 Hd 





160% 
75 










17% 
35 
355) 
69% 
6L 
75 
v5 
163 
75% 





* 





27s 
30 | 


106 
35° A] 


v7: "4 





159 
BS% 










1 
2942 180 





7 
100 1v 0 





A 19% 12d bg 
*B5 B8g 
"0 Ye | 








514! Bi% Slih 
“BAN KS “AND 
Banks | Sid!| ask|| Banks Bid | Ask\| Banks 


| || Chemical ....'400 
50 












NEW YORK || Jitizeus’ Ctrl) 15 | 
Aetna CAE sscascce 5 14th Street 
Alberica * \||Coai & Lron. 255 Fourth .. 
Amer bxch |} Colonial * ---e./} Gallatin . 
Asloi Columbia‘ . 510 jj G@arneld . 
Battery Pi ark Commerce... -. ((verman An 
Bowery' Comsonaated | onfh all German Ex‘ 
Buici’s ’ru Exch 4p 0 Germania’ . 
Century Diseount® .../150 }160 |) Greenwich $ 
Chase . t er. 5U |160 |) Hamiiton 
Cha aol ee T.ccces Habover 
Chelsea kixct $400 4b ime 

* Sidand asked prices “no wale 3s were mh uie on this day 

t Sale at Stock Exchange or at auction this week. cEx 
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CRUST come, 4 NIES—BRO:! KER’ 


reneticis 





Brookiyn Rapid T 
Buffalo Rochester & Pitts 
Deo pref ee 
|Buffalo & Susque, ; pret. ee 
{( Nanadian Pacitic......--. 
anada Sonthern....-..-.. 
(Central of New Jersey...) 
Chesapeake & Ohio......- | 
=o. & Alton RR 
cf woe 

|Chicayo t?reat Western. 
Do 4p.c. debe ntures| 
























































’ 
69% Avg 
a Oct 
77% Oct 
235, Jan 
Sep | S6% Jan 











| Do 5p.c. pref.‘ eo 694 Feo & Jan 
} Do 4p.c. pref. “B”..|,._ 400) 21% Feb 1] 24% Nov Jan 
Chicago Milw. & St. Paul.|111,25)145 ‘a Jan 194i 1s $1464 Dec Dee 
Do pref........ 1,410)159 h\t16u0 Dee Aug 
Dosubscrip war “nts hi was 13 52% Dee Dec 
Chicago & North Western! 7,000) Ap Jan 
Se ' eee aes Aug/270 Mar 

! Do rig ts.... 23)| 2 = see nctoleapese cose 
|Chic. St. P. Minn. Jan *//168 J’ne/198 Jan 
| DS TE, ncccatveseness : Jan isii65 Janilv)175 Nov|202 Jan 
Chicago Term’! Transfer low) 9) Jan lo % beb2i/) 9% Apr) 184 Jan 
Do pre?.. cm 20's Febz1) 25 Janll|| 25. Dee 42% Jan 
Chicago Union Traction. 4) s os 3u 5% Jan $ | 37%_ May| 15% Feo 
Do pre J iv\dan 9! Ll‘gJ‘ly| 47% Mar 
Cleve. Cin. C 927%, Jan 7|| 89° Dec|109% Jan 
Do _ pre Tilly Jilyj/lis Jan 
Colorado & Southern .... wi) 28 at Oct 
Do lst preferred .... 604 Jan 7 y. 73 ig Feb 

Do 2d preferred.... 5 Jan s|| 45 May! 5' Deo 

I elaware & Hudson ... Jan 2/189 May/23 4% Nov 
elaw. Lack. & West'nh. Jan 24; 457% May|560 May 


Denver & Rio Grande.... 

Do 
Detroit eo 
Duluth So. Snore & Atl.. 





600269 ; 
150) 57% Jan 3 








18 ViGiig Fed 6 
| tT, 90 is 





Great Northe 
| Temp ctfs for re prop. 
Green Bayd& W.,deb, oii. 
do deb. otf. 
Ha23 Electric. 
Do pret....... 
Hocking Valley 
Do pret... 
linois Centrs 
| £ nterboro-Metropolitan. 





“4u | 43 
200 82 











4 
1,01u|136 Yykeb 2 
20,763! 32% Jan <1 
l, wha 









DO pre ...ncccccocescee | 0% Jan 21 
Iowa Central. ; 234% Feb 
. ee | 43 
7 C.FULs.& M.,tr. cts. i eoneee | 
ansas City Southern.. suv a6 
| 3 Eee 590) 56 di 
ake Erie & Western.__| _— 27 Jan 3\ 
4Do_ pref.. ee 
{Long Island... sal 200! 61 


2,050) 132 


Loniaville & > =| - vulLtity 
o i 


| ha Suneeens. Elevated.. 
i etropolitan Stre 













[IM etropolitan Street....|  ----- (itd 
{Mexican Central...... YUU) 22 
8! & St. Louis | ouU! 54 Feb | 
SS ee > | Jan id 
Minn. 8. oo ‘és 8.8. iiarie| 6, i10|.07'% Feb 1 
Do pref...... ; 40U/136% Keb | 
Mo. Kansas & 71,900) 35% Jan 3 


i 300) fis Feb 1 


Do ref 
p SUV} Febib 


Missouri Pa 











Tash. Chatt. & St. o--| Feb 4 
at.of Mex, non-cum, pil oe | dan 3) 
Do 2a pref iakee an 3. 
N. Y. Central & Hudson.. * ep j 
N. Y. Clnac, & St. Louts.. Jan lt 
BO WEB PP Escccccescec dan 16 
} 2 Sl eee eecees| Bi Jan 5U 
iN. ¥. N. liaven & Hartt.! LLU) si tg bed io 
iN. ¥. Ontario & Western.) 299+) 42'g/un3 
Nortolk & Western....... |} 3,200! 8a4 Jan > 
Do adjustment pref | ioul 32 Febi.« 
Northern Pacitic .| 88.02 -e149 Janz! 


Do subscrip. rects.. 
Jacilic Coast Uo..... cos 
Do ist pref. 

| Do 2d pre 
Pennsylvania. . 
Pitishb, Cin. Chic. 


4UU\e1l19 revit 





Feb lt 
y Feb 

Jan st 
Feb2i 
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Jan 16 





St. 
Do 2d pret. 
jSt. Louis Southwestern... 
bo pref. 
jSouthera Pacitic Co. 
pret. 
jSouthern v. tr. “cts. ‘stmpea 
Do pref. do 
| ‘exas & Pacitic ........ 
| & hira Avenue (N. Y. 
\Toledo Rail wi ays: - Lighi! 
Toi. st. le de W. v. tr. ctfs 
Lio pret. vot. ‘tr. fai 


















127%, Jan 4 


MB 7q de 


80'. Jan 
i9 Jan 
39 Jan 
44's: Jan 








Jan3i} 85 





Feb ifi 
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168 J an 


134% Jan 
63% Jan 
110 Jan 
Wit, Jan 
Jan 


6, (60 128% Keb 4).54 
















~ Jani 











517%, Jan 
YL Jan 


anle|! S35 Os 
. i102 Feb 





e Jan 
>» Jan 
7g Jan 

S83) Jan 

76% Jan 

seneue 1 76 Jan 
----|} 30 J’ly] V4 Ang 
Jan 2)c1/8 Dee|s48 Feb 
Jan 5)| 70% Dee}| 85 Dee 


...|| Sl“ Nov] 92% Jan 
17|| Li% Oct] 234 Jan 
3] 334eJan 
4!) 77%4 Jan 
1” i ‘a Feb 
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staiin’t paid. 





nore prop 








| “Bid | Ask i!  Sanee Bid | Ask|| Banks § | Bid | Ask 
340 |......|Interboro§..;160 [170 || Metropoli’n§ 175 
700 |715 | irvine N.Ex.| 150 Mt Morris ae. 
eo Jetterson’,...| 200 Mutual* 310 
3 {210 Liberty ...../ 50) Nassau‘) .. { ny 
bu S70 Lincoln .--/ LLOO New Amster} rae 210 
5imr 1528 Manhattan’ .| (05 New York Coj 1200 E 
15 Market & Fulj 260 New York...! : 0 {330 
is Night & Day}/4.0 [450 
luth Wards $c0 
North Amer.} {231 e 
Northern “teas 132 
Oriental® _ , ae) 
| 





| Banks } Bid Ask 


Pacitic* 






| Seaboard 
“cond .. 
state! .. 

ith tcee 
L2th Ward? .}400 
j23d Ward? ..j190 |... 








dividend and rights. 
n Sold at private sale at this 
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¢ Bil and asked prices; 











no sales on this day. day. aL 





*Saie at Stook Exchange or at auction this week 














7688 than 1U0 shares. 
o Ex stock dividend. 
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} 21UCAS—HIG AND LOWEST SALE PRIV KS em... - a “oly ae ead ok Saehahads iol Fees 
2 N (YORK STOCK | = 
Saturday Monday | Tuestay | Weenesday, Trursday Friday EXCHANUE Week . oz ' Y 
1 Feb 16 febis | Feb ls keb 20 beo 21 heb 22 an ertesias Shares Lowest Highest | Lowest Hegnest 
' *1 , _— = eo a ee ————————— 
I "104 1054 104% 105 103° 105% 103%103% ‘ twin City Rapid Transit. 500 102 Feb 1)108%Jan 7 i peel, ee - 
i714 lit’s i71% 73 : 5 168% fe Jan 30) is Jan < 2 May/i ht Sep 
! tw 1% 0 vy : ~ 90 Feb &| 94 Jan 994 Jan 
. - ‘ . : iUnit ytot San Frau 50) 53 Jan3t| 62 Jan Ys dan 
t * : } aga: ae eal 230) 64 Feb 4) 71'gJan 934 Jan 
/ . : |United Rysof St Lou. pret} ......|..---. ..---.|----.- “a 87% Jau 
: \\ Sia ccnuncidedsnnn | 18's Jan 26% Jan 
: Do pref........ . | $849 Jan 
. |Western Maryland. . | 30‘ Jan 
: Wheeng & Lake Erie... 6 | 16% Jan 
: = 30v| | 37% Jan 
: r 300) 17y var 21% Jan 
2 $ H ‘s 150) 22. Feb20) 25% Jan 12) 23 May: 
45° 45 | *45 : 210) 4 di %Jan 29) 51 2Jau 7) 44 J'ly 
*285 300 /*28: : dams Expréte wee] seneee/@290 Jan #12295 Feb14/¢240 Jn 
“14 & 1 : tlis-Chalmers “| 3s 13'2Jan 31) 16%Jan 5) 16 J iy] 27 
#36 +36 : eee 500] 344 Jan 3! | 43% Jan 4). Sep 
: 112 1g 113%! li: : |AmalgamatedCo} yper. 256,540) 11044 Beb 2/121 %, Jan 92% J'ly 
/ 23% 234) 3 : Amer Agricuit Chemi j| 22% Feb 4 20 J'ly 
: 95 9 | : Feb 2u YO bes 
: “138 20 | *13 2u : 18% Feb Y) 23%Jan 7|| 204 May 
1 *7U0 qv | «70 79 : Jan1| ~v0 Jan2l}| 82:. Oct 
45% 43%! 43% 43% : 7,312| 4l4yJan 30 4544 Jan 14]| 32% J'ly 
, *102 103g) 1024 10244) : 106, 1L0Uy, Jan 2)lu3 Jap 12}] Ys eJ'ly 
} S2% 32%) 31% 32 | : 294 Jan 19] 33% Febl: || 28 May 
! *88 924) *ss yz! : Jan2Zl} YO Jan21}} 90 Dec 
*225 235 |*230 235 | : American | ; 28/2230 Febi4)247 Jan 5/215 Apri: 
4 “6% =67%) 66% (6% : American Grass Twine .. 150} 6Jan3l)/ 84ydanll|) 7% May 
"5% 54] O54 54) : Amer Hide & Leather.... 25| SyJan30) 64 Janib)) 54 Nov 
{| “26% 27 | *26 27 | : _ “gene 100} 24Jan30} 30 Jan 7] 24 Nov 
“32 BG | 8TH 794s : American Ice Securities. 330} 80 Feb 9} 88 Jan 2|/ 36%4Jan 
“i644 1S | *i6y 17% : American Linseed. 911} 16 Jan 2} 194% Jan Llu}} 16% Dec 
33 32. 5 365 : Do pref 245| 52 Feb2U/ 36 Jan 7|| 35 Dee 
39 ly 735 : American Locomotive. 8,200) 70 Jan3v| 75% Feb15|) 53% May 
110% vival 110% 11029 ae eS eee 7 200) LUM Jan»! id Jan 1/|/L03'2 Dee 
S% BM) 3% Sy) : rt... alt. m of dep.. 100; 34 Feb20} oy Febla|} 4 J’ne 
4) "23% 24 24 24%! : Do pref. ctfs. of dep . 900) 23% Feb1l8) 254 Jan 3] 25 Jan é 
-- Bh senses sansoel™ g-csce ys : Amer Smelters Sec pret B] 92 Jan22| 931gJan 7|| 92% Dee /lUl% Jan 
45'4) 144% 14645 's| 143% 144¢ &6 ola 145 45) 143% 1447 . : |Amer, Smeit’g & Retin’g.| | 46, 5u0 139% Feb L\zl55 Jan 7/138%May/174 Jan 
115 114 41.14%) 114 114 115 114? %_ 116%) ‘ Do p 83 gi Ll2%, Feb 1)117% Jan 7jjL12 Dec|130 Jan 
40 (*190 240 ielyvu 240 “1b0 240 [*190 24U : American sees ss. prclages di) 205 Jan ls}jzv0 J'lyjzzv Jan 
ut > 1lUS's| *95 JUS] "95 103%) -y8 13's : | Do pr EARS eee i ||Luu Dec}.07 Jan 
2 10 | *y lo ¥% Ye Dy Vy : | american Steel Foundr’s.| 10} . Jan 31 | 10% Jan 15'%4 Jan 
i4 4 da 43% 435) "43 44 43% 444 : eee te | 1.78% 409 Jan 21) 47% Jan 53% Jan 
Loti 1J5 156%! 134 135%) 1384 134%) 133% 154 : American Sugar Retining| 9,560)129% Jan 30) 157% Febi is 3| 12749 May/157 Jan 
1gU {L380 131 | 1L2v4glz9y)e1Z9 131 |4128 131 | : ly ee 300) 1294 Febiy/i3 Jan 2) 125% Dec/140 Jan 
130 128) 150 |*1274 130 |*12749130 [2128] 128%) : Amer. Teleph. & Teleg...| i128 Jan¥iils3 Jan 4/130 J'ly|144%Jan 
Ji 'a) 96 v6 v6 v6 ge 96 96 96 : Amer. Tobac. (new), pref.| 1, 305] ¥5' Feb 5] 98% Jan 5) 96 J’ly 1UuY Jan 
b2% 38 32% 32% 32% 33 33 33 : American Wovien........ | 304 Feb 1) 36%Jan i 28 Nov) 45 Jan 
1U0 |g1U0 LUU%! 100 100 "| *99% 1004/2100 100 4 Do pret...... al 999 Jan 31/102%Jan 510i J'ly|110% Jan 
SUL%) 2e 00 | ZYL 25%) ZY2 VZID's g2 295% - Anaconda Copper.. f 69 Feb 1/3024 Feb tu}iz23 May|300 Feb 
425 (110 125 /gll2 112 Jelly 122 iZL%izl’ 7) k rookiyn Umon Gas.... LLijllv Jan Sik 216 Feb14)|)lU»oyNovji78 Jan 
eaamee agent “13% 15 [ *15% Ld) “15% 15 | *13% 15 = Svonot. union Gas...) 14 Jan3i| 144Jan 4 | tear 21% Apr 
“440 5 | 4k 4k GU | 44a OU | tak OU S Butterick Co.............. | 49 Jan 4) 49%Jan || 4 » Apr] 70- May 
By %) 3d% BIS) 3d 38 38 38] 8374 3 4 ‘entrai Leather . 4395) 34% Janly| 40 Feb15)) 33% Deo) 497% Jan 
*fluiy lus |*10l9102 101% 101%} 1011014) 1014 101% 2 ) =e "100 vy zon Si i102 Feb 3|| 98% Dec|/107% Jan 
49% SU 45% 40%) 4545 4¥ 48's 484%) 47% 485% a Colorado Fuel & Iron 15,iu0} 46 Feb 2) 57% Jan |} 404g May) 83% Jan 
*Bi i *sl vo *sl 95 “81 95 “BL 95 z 2 SSR Besos 85 Jan 30 S5gdan li) 85 J’ne 112 Jan 
B4% 24%) S45 24%) 24% 24 “24 24%) *24 24% = Cole Hock: Coal & Lron.} 1,825) 24 Feb 1) 2x Jan “I 17) May) 30% Nov 
Ls7y doo) 155% LSI | 138) 158 [4137 139 | 13141574 S Consolidated Gaa (N. Y.).| 1/349|133 Jam3./i4u Feb14}15U% Apr|181% Jan 
2s 23's) 2S ad 22% 23 22% 22%) "22% 23 o Corn Products Refg......| 1,520) 224Jan 2| 24%, Jan 2z/} 18% J"ly] 283) apr 
87% ss *s7% 88 87% 87%) *87 87%) 87% 87% ho | ee | 881| 82% Jan 2) $8 Jan 23} 74 May] 35% Apr 
77 774i Té% 7 47> —- 76%) 74% 75%) 74% 75% w Distillers Securit’s Corp.| 15,447\759'aJan 30) 75 Febig}) 51 Jaul 74% Sep 
#154 170 [+154 170 [+164 170 ons a8 “15a 170 = Pederal Mining & Smelt’g|  _..... 160 Jan 1sj/163 Janjgi138 Janjlv9 Jan 
v5 9S | *98%2 vs ys a *92 | BN ME dnittiapaiacsa 500] 92 Janyl} 97 Janiq)| vi J*lyjilz%Jan 
16u  1u0 i 15¥ 160%) 169 160 1394 159% 15844 iby rs) General Electric 2,499/155 Jan i1)l63 Jan22)2156 Dee}lsi Oct 
@i4y 149 | 14¥%150 14343149 [#147 15U [*145 150 - Granby Cons MS & . ee oa 48u| 28% Feb 1/15% Feb) yj}...... -.-. wenee sone 
“17 is 17's 174s} 16% 17 “16 «8617 17 17 a) nteruational Paper.... 2,710} 15. Feb 1) 184Jan {|| 164 Sep] 26% Jan 
#SU4%4 SU's) BU% BO%! BU%g 801g! *79'9 BUY) 80% S04 : | yo ee 420] 79% Jan31/ 81 Febij}} 800 bee} 90 Jan 
“46 ay "40 49 40 49 46 ay "46 «449 H International Power.....) __.... 46% Feb) 4) 50% Jan15f 4 Sepqxrv5 Jan 
"34% Soy) 434 36 *34 35%) 34 34 *34 8655 : Internat Steam Pump. B0U] 334% Feb 4) 41 Jap 7H 2 Jang 60 May 
@su— tu | *76 BY | 497 *76 80 | *78 80 H Do pret...... 50] 73%Jani1¥| 81 Janiqg|| 79 Jen] 92 May 
EES Bes Pas Pees aera , ; Knickerbocker Ice(Chic)| ......| 4% Jan23] 694Jan 4)| 54%J’ly] x43 Sep 
74 74 73'— 74 74 74 73 74 $ Mackay Sepoeniss.....-- 2,150} 71 Jan 30] 75% Jan 24}}..--.. .-- Mvetahé ani 
TU TO} TO% 70%) THs 704) 70% Ts) TO TU : DO Plel.....<.. 2820; 69 Jan3i/ 71 Jan v4}}...... fee erates 
54% S445) SS S44) 53 8S 824 82%) B24 s2% : ational Biscuit. 1,465) 77 Jan 4) 364Jani154 62 May} 74% Deo 
215% 116 [+115 LlG%iel15 117%iellSd 117% sy tater te ° 472)114% Fev15 116% Jan sf113 9 Jan]11s% Oct 
7 iy “l4'g 15%) 14 14%] 14% 14% ; 1,500| 13%3Jan21| 15%Jan 5]| 12 May 184 Jan 
*38 BB 4a) “BON BBy “gb te By “96% B6's “4b sh : peed 844 Jan 3 87 Febi5 4 7 BB's Mac 
73 75: 72 71 5 7 : 740) 6 ‘e 7éyJan 7 95% Jan 
wi lot a 101% LVL uly LUi's} 1UL* 1 Si o}0)%2 103% $ téso LU} ts Feb 16 ws jun b thee ~ L0G Xe Jan 
#137 1854-135 138 ae oe 4135 cat . : |New York Air Brake.....) ...... r133 Jan 3uj/1l4l4Jan 7|) yji63% Jan 
“oi sigh Bs 83 2% oC “sl 834) esl 83 ° a Co., new 220) 380%Jan 31 ae% Jan 4) a7“ NovjlU7 Jan 
*34 6 | S4'e B44 33% B44] 233% 33%!) 36 36 r i. eee g40|/ 32 Feb ) i Jan 57) 28%J’nd 51% Jan 
9% Vos 94% 9's! YS Y44) YS% Y4 | OSlg Y5% : eop. Gas Lea ©: (Gine.) 4,891| 93% Feb 1»! $a% Jan 4'| 88 J’lyql0s Jan 
“los lot *10% 16 | 15% 16%) 215% 154) "15% 16% H Pittsburgh Coal Co. 50| lo%Jan19) 16%Jan lof 13% May} 1543 Nov 
bx 5s “57 GY | *57 by | "57 59 *b6 «68 $ pref..... 100! 56 Jan31/) 50% Jan 4 J 624 Jan 
52 O24 517% S2%] 5U% 51%) 50% 51% 51 bly $ Pressed Steel Car 5,330| 47 Jan 31} 57 Jan ley 43 May] 64% Jan 
*y, vy “98 vy “98 yy 88% Y84) Yslg Gy 4 _ sew 669) 98 Janly| 9¥v%Jan2a 95 May{lUd Feb 
1719171 “171 173 | 170 171 | 169170 |*169 171 H Company : 911/163 Fev 1/181 Jan s}ise 210 Nov 
bi, 5& | 853% 64 52% G2%) 52% 52%) 52 52% 3 mlway seeel Hpring... 1,200) 50% Feb 4] 574Jan lof} 44 May| 62% Jan 
#99 1U0 2 #98 99%! BY 99 Yo'y B's! Bip Yly : Ne tlenikascaheet 400] 974 Keb “] 994 Feb15 97% J"ly{107 Jan 
Buy 364 35% 36 BS4% 35%) 34% 354) Y4y 35 H Republi Iron & Steel...| 4,615) 32% Feb 1| 41 Jam 7ff 22% May] 41% Dec 
ey yD 98 hg 98 Ys%! YS Yi 95% U8% H | eRipsieeseehipn 1,692] 95% Feb 4)1u0 Jan 7ff YL May{1104 Jan 
7 72% 72 =a) 268 70 be 6 *694 70 : Sloss. shewicid St.d@Irou| 4,310] 68 Kev 4) 77%Jan 7§ 68'gJ’ly| 97% Jan 
- 1Uo4g*lue 1064 PAOB BOB) cccoce ccccce cece 6 Qnesed : S's ee w-ceee[LU3 Feb bj¢1U7 dan 1191014 Oct}113 Apr 
145 [160 1.58 [#150 155 |*15u 155 | 160 150 : ay Coal, Iron & BR... 103)150 Feb 16s Jan 44129 Jan|t166 Nov 
82. 82 | eeu O88 | dO) «06S | t80 OBS : Texas Pacific Land Trust 100} 50 Jan 29 Jan 17j}} 60) May) 82 Oct 
7) 6 OB 7 7 *64 38 6g 6% H nion Bag & Paper..... 300) 6% Feb2)) 1g Jan loW 5% Sep] 154 Jan 
» SY ~ SBS SSS! *55 by *85 5Y 56 56 : _ eee 325] 56 Feb2t) 61 Jan 7§ 52 Oct} $4 Jan 
46%, ae | 47) 47%) *45% 474| *45%o 4743) 45% 45% : U.s. Cast L. Pipe & Foun. 7002459 Feb | 40yJan 59 43% May] 53) Jan 
stele B2% BT) On5 86%) 285% 85%) *k#6 HOS : | ee 170) S84Jan 3) 89 Jan 15h} oS y Dee] 95% Jan 
115 {#105 115 [#105 115 |*105 116 |*105 115 : United States Express.... 2105 Feb11/4117 Jan yi/l09Y Mayj138y Jan 
87 | ST 3s 86% 87%) 7 87 | 87 8 : US Realty & Improve’nt} 9.000} 7/ Jan31/ 90%Jdan 3f! 75) Aug) Yay Jan 
25 | *2 28 34 28 ey 28 | 26 .25 : U8 Redaction «& Retin’ ra lev} 25 Feb} 304 Jan 23} 24 Marj 40% J'ne 
66 *6. 66 *62 67 *63 O68 *63 3=67 : Do pret.. we | 60 Janz | 68 Jan 7/| 60 Mat] 34 J’ne 
rt 52 52's L% D2) Gl\ Bly tolls ol*s) Blt 5 Lig) : lumitea States Rubber... 2,110) 472 Feb 2] 524 KevlG)) : 38) J'ly} 5Y%2Uct 
/ Glu? 105 Yaw? 4 107% }*107  1u8 107% 1U7°s| «106% 17% | : .| 260/clUd Jan 1s{L09% Jan 7 ‘esd rlls -_ 
*75 “74 = =77 764 76%] *75 : 7+ Feb 5) 78 'gJan 7|| 75  Muay|237+2 Jan 
40% 40 r 42 "8 4a 4j a54e 4¢ 45% 4549) 443, 454,| ® 425, Jan 31]| 50%Jan 7)| 325, J' ly] 90% Oct 
WS WoO) 104% 105%) 1044104 104% 104%) 1044 104%) : 104 Jan 3/1U07%Jan 7j| 98% J*ly}1154 Jan 
j Shs 354) 34% 35 | S342 S44) 4344 364 : 32 Feb 1! 3% Jan ‘| 31 J’ly 53) Jan 
106% 108 “1064108 [4106%108 |*107 108 /*106 108 } ‘ (105 Jan30 108 Jan gijius 1i7\% Jan 
“87 yo | 38 gO 8.4 B94) 88% 83%) 874 87h : |Varg imse! Trew Joal & C.. 350; 77 Jan 2) § Jan 22 v3 Deo 
e275 3U6 305 |*275 303 |*270 300 Hy iV Polis Fargo & Co..... { .../ 280 ~— q200 Jan 26 lg 305 Oct 
¢82: } 82%; 83 83 | *82lq 834) : est’n Union ‘Tele’gphi\ 717| 382 ev &! 8S Jap 914 Jan 
#150 - f 151 |*150 152 1e150 152 : |Weet'snt ~~ enn nidinatd 148% pen l715t Jan / 1176 Jan 
+16 > 182 Sti 182 }*180 182 |*\60 182 : __ aE ee Ie arate : NovilS8 Jan 
i} NKs AND TRUST COMPANILES—BROKERS’ QUOLATIONS 
Banks Ask Banks | Bid aoe ‘Krust Cos. | Bia | Ask || Trust Co’s | Bid | Ask || Trust Co's | Bid | ask)! Trust Co’s| Bid Ask 
/ Union Exe) 255 aFnan N. Y. CITY | Fifth Ave Tr Mut.Alhance 205 (215 nn ony 
Us! ° ae ¢ 2%/132%g| BROOKLYN Bankers’ Tr.|500 (550 || Fulton....... N Y¥ Lifeé Tr} 1vvd |...... Brookiyn 430 460 
Wash Bowl’gGreen|4i0 (450 | tauaranty Tr) 480 [510 New York Tr) 725 ---|| Citizens’. .... "Vh3 > 1b 
Wes ide . First .........;390 (410 BroadwayTr./157 |162 | Guardian Try: 225 [735 || StandardTr’t}4U0 425 || Flatbush .... j ° 
York ville 1425 | Home sank) i6v |...... Carnegie. 200 j220 Hudson ae 95 U5 || TithGu & Tr| +57 16 | nasa Franklin .... 
wwufactrs’.)/400 |. Central Tr’st| 2025 | 2100 50 1400 | Tr Co of Am. i790 || Hamilton. 
aechanics{ .)325 | Colonial ..... | $00 alo || Law T Lert 272 |. ..-00/) Union Trust) 1325 |1350 | Home 
|| Nassau . 0 |. Columbia....)235 [245 {! Lancoin Tr. ee j400 | U SMtg&Trj47V0 j4s5v Jenkins é 
BROOKLYN |) NatC ity. Bi) Commercial . =}210 * | Manhattan ../470 |490 || Unit States .|1270 |i 300 | Kings Co.... 
|| North Side* 340 }....../} Commonw’' th} ...... 1145 || Mercantile ..| ../250 || Van N’denTr] 200 L Isl L&I 
Boro ° (os || Prospect Pk®} 15 165 || Empire ae [340 Metropolitan] 580° 590 || Washington.|/ 400 F 
Brow 415 }420 |, Terminal.... 125 130 bquits able Tr 440 MortonTrust| 725 Windsor..... 200 
Brow -f140 [15V |) Unions 215 230 | Farm Lo & Tr i: 310 jis 330 || Mutual ...... jlz0 jiso 








t Ex. rights. b New ‘stock. 
s Trust Co. certaficates. 


e Ex-dividend and rig 
‘| Banks marked with a - (9) are State banks. 
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- Frid kly and Year! 
New York Stock Exchange—Bond Record, Friday. Weekly and Yearly 
OCCUPYISG FOUR PALES 
BONDS BE) Pree Weee’s | po BONDS b=) Price Week's | Aange 
N. ¥. STOCK EXCHANGE | xt] Thursday | Range or |35= Since }SS| Thursday | Kane or ainee 
WEEK ENDING FEB 22 sz Feb2t Last Sale |37 | January 1 : -~ Feb oy Last Sale pvanuary T 
Poa tl. «eovernment | Bua Ask| Low Hiah| No||Low High | bid Asi Low Hight No Rive High 
U > 2s consol registered.d1930)Q.3| 105%2106 [105% Feb’U7 «| 108% 105%]] Cen RR & BofGacol ¢ 58 1937|M-N " Jan 07}... jius ‘2 1098 
U 52s consol coupon....d1930) 9.3} 105% 106 [L054 Dee’ 6). Cent of N J gen’i gold 58. 1987|J-J 125%) 15 ti2 asa 6 
U 5 3s rewistered .... ALVIS) Q-F) 102% 1034)103'o Aug'06)... Registered ........... mee 3] 3% Bebe} . 24 225% 
U Ss 38 coupon............ k1918/§.4| 103% Sale |103% 1034 Am Dock & Imp gu 5s8..1921| Feb’0.}...Fi10% 1 
U = 3s reg small bonds... «1015 Q-F] =------ OS She cddhisctec cccce Le & Hud R gen gug ds 192 ls. ; SRR ER ES eh ms ‘ ‘ 
Us 3s cou small bonds..4191> Q-F BOB, 2. cncos [8k eg OSS OE fb. ccll.c cons ccncee Leh & Wilks B Coal 58..1912)M-N; 100 * ivi lou Jan’ t v5, 14 via 
U 3 4s registered 7 $-4| iVLYy loz [101% 101% 1) 100% 101% Con ext guar 449s....g1910/Q-M| 100% 101! ‘4 100% 100%) 25/100 100% 
U 5 4s coupon... 7 Q-J } 1014102 7 , -|/ 100% L0O% N Y¥ & Long Brgeng 4s 1941|M-S| ----.. .-- --|-----+ see eeeee = r 59s caedee 
U 5 4s registered. Q-F} 129 130 9 ---||L29 1294a]]/Cent Pacific See So Pacitic Co} - : : 7, 
1) S 4s coupon ............. g-F| 129 130 [129 129% at 29% 1294 /]/CentVermont lst gu 94s.¢i''20/Q-F) ------ 90 29g Feb'Oi}....) 89% 88% 
US Pan Cen 10-30 yr 28.k Lv3 QN| 1U5_ 105%/105 'e Oct "06 Chas & Sav See Atl Coast Line ‘Soe se ° 
Plotiopime tslands 48.1914-34] 5 s| DEB .ccces 111 May’0¢}. Ches & Ohio g 68 ser A..hi9VS|A-O0} 105 Sale Les 105 . 103 105 
Pub wka and imp rev 481932 /Q.5| .----- ------|---0-+ eeeeeee-]- Gold 6s al911|A ee oe 107 = Feb?ut)...fL07 10g 
Pub wks and imp reg...193' |¢.F| : lst consol 2 58....-.--.. 1939|M-N| --....- lls [p23 > Feb’07]....1015 
ee eee Ce re ee Registered....- “T1939/M-N] .----- .----- 116 J’ne'V6)... .-.... «-.-- 
Foreign Government | Genera! gold 49s “19 2|M- S| 1Uo%} Idfivd 108% 
Japanese Govt 6s sterl’g.1911/a.o)¢ 99% Saie | 99 993) 90i] 96% 993, Registered... ... .1992/M-S May’V6}.... 
2d series 68......-..-..-- 1V11/A-O|f Y8%Nale | 98% 99 4243]] V6%® YO Craik Valle “1940 7.21 Feb’Ouf... 
£ loan 4%98 ctis full pd.1925) F-a)t YO% Sale | Yua VLEILIC! 9O%, 944 & A Div fiyon 3 con g48..1989 J-3| 0 100 — 
2d series 419s ctfs full pad |y.y|t SYYSale | 89% YO%| 41]) B99 927% “< consol g 4s.......... 1989/ J-J S72 Dec’08 ae 
£ loan 4s ctfs full paid. 931 J-J|t 84 Sale | 83% 84%) 44)) 82% R54 Warm Spr Val lat g 58..1941/M-S| -|113% Kev'U5}. .. 
Repub of Cuba 5s exten debt..)M-s|tlu3% Sale [103% 103%) 16))1015 LO3%, Greenbrier Ry lst gug ds 740|M-M/ YH, Feb? em. 
U Ss of Mexicost g 58 of 1A8¢ Q-J|t V9% 994) V9 Jan’07 ae 96% 99 Chic & Alt RR ref g 38...194¥ 4-0} 79% FKeb'v7}.... 
Gold 48 of 1904..........1954/J-p| 93% 94 | 93% 94 | 56) 93% 94 Railway 1st lien 3'98...1950)J-J| 73% 74 
“ > ‘ $7 \hese are prijices on the Liasis)| of $5 to &. BORISSOTON.....cccccoccee 1950 ola -2) 80 'g May’05). 
State Securities i} Clue Burl & Q— Deny D 4s 1922| F-A| 994 9549) 
Alabama curr fund 48 ....192(| y.J 111 Mar’02}....). Ilhnois Div pts. 1940 T-d vs Yu 
Dist of Columbia 3°65s....1924) F-a -/117%9J’ne'0t Registered. uJ-J)} 90 Sep '0+}.... 
Louisiana vew consol 4s..1914| J-J 10544 Dec’v4 Gold 4s.. 4s \5-3| 101%, JUL, 2 
North Carolina consol 48. i. J-d lvl Feb’ 07 ee lowa Div sink fund 5 Wi A-O} f *‘T1i0l Jan ’UVd|... 
Diicnnccntaniniisadiaaswend VlA-O 12: Sinking fund 4s8........ |A-O} 100% ...... j100 4g Feb'v7]... LC0% 
So Carolina 4/98 20-40 J-J vebraska Extension 48.1927) £7 100%. loz [401 D i = CBLOLS, 102 
» > Vl: i ao aaa -N} “Pere HLA ec Ot ~ S 
yp eamaennetrcrene % ; sonthweeterh Div4ac.,,1921|MeS| scene 2osses| 400 Sy 08 
Virginia fund devt 2-38...1991|J-J 95% Jan ’O7). <A WO% VS% Joint bonds See Great Nort | 
68 deferred Brown Bros ctfs 22 22 6] 20 «22 ay | _ ESR .1913|/M-N| 103 Sale lies 103 IFLO2y i038 
j agi n & StJos consol 6s "1911|M- s| ’ 108% Jan ’07 LUS% LUY 
Railroad chien EKlilref& imps 48 1955 \3-3| 9 ah EE See 
labama Ceut See So Ry lst s f cur6s............ 190% J-D fet 1% ee + {100% LOLs 
jaba Mid! See At Coast Line | lst consol ¢ 6s... |A-O $2. Oct UG). .a.ff...... 2200 
Albany & ven See keene Hue | Geners! coneol lst 5s.. 37) MN “|i - a ae ii W64117% 
Allegiieny Valley See Penn Rt | Legisterec -Ni 2 HO D) nnn eNwesee cece 
Alleg & West ee Bul R& 1 | Chic & Ind C Ky Ist 5s J-J .| 1134 Feb’ 07 [113 'y it3%y 
Ann Arbor lst g 4s8...... ALVIS! Q-J]| 90% ....-.. | 91 Feb’07 -|| 90% 91 Chicago & Ene See Erie | | 
atch T&S Fe—Gen g 4s. — 5} A-O 10136 Sais |LU1%  101%|105/|101 102 9}|Chie In & Louisv ret 6s.. J-J 25 125 | 1/1125 126 
Registered... -O| 100% ....../101 Jan’07)....//10L lWi%]} Refunding gold, jd-d| “ ily Jan: OF]... 111% 112% 
‘ony 2 4s. 1044s Sale [103% 104%/46e)/102 10841] Louisy N A & ¢ J-d) 103 "1050 Sep '06)..../)...... 
Warrants for 50 -yr ( Pepe 104%, Oct OL Sk See: Chic Mil & St P term g 5s “A J-Jd 2. }106 4 Feb’ 07}. L044 it 
Adjustment ¢ 48...... iy tes 91% Sale | a rt 13)| 90'5 92%]] General g 4s series A.. J) 104 Sale eer o ys 1104's 107 
Registered .... Alyys Now| ° v5 ep "05 Registered............ 1Q-J] ----.- U7% ct 06 "aie: an 
stat h1995} [M-3s) 914% Sale | 91% 92 | 4 General g 39s serie oid -J| ‘ WOlg W2hy 
Debentures 48 Series E. pot } | 99% May’05).. Chic & L Su Div g 5s J-J) 
Series 1F-. 1} OY 9 | 4 Chic & Mo Riv Div 5s J-J) 
series G. m 100 49 Jan *Ut woos eS Chic & Pac Div 6s J-J 
Series H.. -A -| 96 96 | 3) 96 96 Chic & P W lstg J-J| 1 
Series I. d 984g Novw’U4]....//.... Dak & Gt So g 5s........ i J-J 
Series K_ 3 F- | 94 Nov Ot Far & Sou assu g 68.... J-J| 
East Okla Div ist ¢ 4s.. M 95% Aug’0v]. 22. =<? D Div 1st 7s..... 4-3] 
atiKnox& N SeeL& N | i asivducsdenna - + 
Atlantic Coast lst g 48.41952|M- 98 98%! 4: {é D yy ig qs J-4] . “tse Ave "06 
Charles & Sav lst g 78..193U)J-J| .----- ......|------ ----+---]-- aCrosse & D lst 5 : vit sien 
Sav F & W ist gold 68..1934)A-O} 12% 8....-. 132%, Jan’U6).. Mineral Point Div 5 \Jd-J LU6% Apr’U5 —S 
lst goid 5s... -1934]/A-C} 114% 112% Jan 04). So Minn Div Ist 6s 4.3] 105% Feb’07!. 2.104 Lda 
Ala Mid Ist gu gold 3 ..1928]M-N| 112 -|114% Nov'05).... Southwest Div Ist 6s....1909|J-J| --|104 Jan ’07 104 104 
Brups & W Ist gu g 48 .. 193s] J- 3 8Y% Mar’06). Wis & Minn Div gis. 1921) 5-J) jl12 2 Oct "Ot . oe 
L& N coll g 4e......... 01952) M- - 889 89 Mil & No lst M L 6s....1910) J-D} }100% Feb'o7 106 
Sil Sp Oca &G gug4s ..191t/J-J| SO, BOO OG ccclhs cocce cccsce lst consol 6s..... 1918) J-D} 10'y Feb’07|... l 
Atlapiic & Danv See South Ry | j Chic & Northw cons Ti ite Ba +h henft ae 
Austin & NW SeeSou Pacitic | Extension 48...... 88 3 B-A) O02 Jan’u, A 
alt & Ohio prior | g3 98.1925 J-a} 93 Sale | 93 93%) 65)| 92 93% Registered.. e-----/104 Feb 07 f 
B Registered.......... A1925 Q-J] geoges $24) 95 J’ne’v6 | ar General gold 34s... 95% tee 97% Jam’U7)....}) 
Gold 4s... A-O| 101g Sale [101% 101%) 7810144 1024]| Registered _.. Q-F| 95 95 95 | al 
Regisverec s/Q-J]| 100 ...... 01% 101%/ 1/100 1014] Sinking fund 6s...1879- arti) A-O [111 Oct '06 
PJupn & M Div Ist ¢3 81925 ) MN} ° gor 4} 80% BY's) 35)) S9%— 90 Registe .1879-1929] A-O| 114% Feb’ LaF 
PLE& W VaSysref 481941/M-N) 95% 954) lvl ys 96 Sinking fund 5s. ..1879-1929/A-O} 106% Nov’! ....|| 
Southw Div lst 63'ss...12o ji d-d WA YU%) 9! BAlg YO% Registered....... 879- 1929} A-O| - LUT J’ nes 
Registered ........... h1925)Q- a. ee eee Debenture 5s. ---- 1900) M-N} T{LOL% Feb'07|. 2. //100%4 101% 
a Monon Riv lst gu g go ibis @. |L057% Feb’u7 Registered... 721909] M-N eS ee ieee 
‘ Cen Olno R lst c ¢4498..1930/M- 109) Apr’V5!..../). Debenture 5s. Teaco 1107 Jan’vi! les 107 
: Pitts Clev & Tol lst g 6s 1922) A- -{1 192% Mar’04 a Registered... ..1921/A-O “108% Jan 04]... HH 
} Pitts & West lst g 4s...1917|J- | 96 Oct ’06)....|| Sinking tund deb -.1933|M-N sJL14%s Feb’07!-2- 
z Bai Creek & 8 See Mich Cent | Registered...... --1933/M-N § 3%I1 17 Feb’ou! 
’ Beech Creek SeeN YC& H |* North Illinois lst 5 1910/M-S 105% Dee’0o}.... 
Bellev & Car See Illinois Cent | Ott C F & St Paul 1st 8 1900/M-S ? -|102% Feb'07)... ie 
Bklyn & Slontauk See Long | | inona & St Pet zd7s..1907 | O24 LDec'06)_.,. 
Brune é West See Ati Coast L Mil LS& West lst re teae N| 122% Feb’U7!.... 
q Buttalo N Y & Erie See krie Ext & [mp sfund g 5s 1929) F-A} -|116% Oct "06).... 
Butialo K & P gen g 5s...1937|M-S 118% Jan '07)..../|1 18% 1183 Ashiand Div 1st g 6s.. IM-S }142% Feb’vr) _.! 
All & West lst g 4s gu..19%s|A-O| 2%. ./103% Feb’07 102 103% Mich Div lst gs.. 4\J-J aie URly yen 'oe}--- 
Cl.& Mah 1st gu g 5s. +143 jJ-J| LlU) ......J108) Apr’y7 D osiaue sania SRRUEOD «cncuvaicocsses |M-N }109 Sep ’03/_- 
toch & Pitts 1st g ts. F-A| 119% 12 Sijlie4 BE nerd socns smiand Chic Rock Isi & Pac 6s.. IJ. J -|116%3 Jan ’07)|.. 
Consol lst g 6s J-D) 1234 Sale [123% 123% 12249123% Registered... 1M ise .{ 118% Nov'vt Es 
Buttalo & Southwest | | | General gold 4s. Jed 100% 100%) 
Burch N. see fiers set Prokqurm ngmaatiiee 5 bedghine: Refunding g 4s 19: cote 914 91%! esl ie “91% 
urC d See ( P | | | ding g4s. -- 1L934/A-C Vly ) } 98) 91 914 
\anada South 1st 5s..... “ieee ssi 100% Sale |100% 100%) 6s//100 100% Coll trust SeriesH 4s .. 1910|M-N 9? J’ly’u iI. : om 
IGE CR vdcenimewsnd ‘ s 10am 106 j105  Feb’07| | 1912/M-N 9% Nov'usl.._ 
Registered... “S| 101% ...... 1U3 Nov'06).. IM-N 90% Jan ’07|. 
Carb & Shawn See 11C ent i|M-N 93 May’U4].... 
Carolina Cent See Seab Air L >a re wadoss —s 4 Feb’07 |: -|| 90% 90% 
Carthage& Ad See NYC&H S|M-s ase v0 y ‘ sane 
Ced & IaKF&N SeeBCOR&EN ] Chic RI & Pac RR 4 py MLN 75% Sale | 75% 76%) sa 744 °77 
Sen Branch U Plstg4s...194>|/J-D) 934% 94%! 95 Nov’0r Registered...... ... DET staan apaked 79. ek Rate 
Cen Branch Ry See Mo Pac } Coll trust gold ; 5a. sas -- 1913) M-S Vl% Sale 9U% 91% 104)) 8S% 91% 
Cent of Ga RR 1st g 68..p1945|/F-A) Li7_ ...... }118% Dec’06).. Bur Ced K & Northern— | 
Consvi gold 58... -1045)|M- ~ 109% 11044) ag aval bes pacts — tr g 58.. “i934! Oe, arasos, Lae i} 17 = pn °0O7/|....1117 117 
Registered.. 7221945) “MN egistered...... { 11201 Mar’0%!_... iota eiacinan 
lst pret income ¢ -plga: lOet } CRIF& NW lst gu a -/111 Nov'05)... ae 
2d pref income g 5a....p145|Oct enn a ee US eee F cones asoercealonoal 
3d pref income ¢ 5s. 945)Oct Shoe Ok & ¢ gen g Ov Nov’ 
Cc ‘hat Div pur mon 193 if J-b e Consol gold 5s... jll11l May’06).... 
Mac& Nor Div lst g 53.194¢ jd-d| 1074. Keok & ives M 1st 5s ¢ | * }105%3 Nov’U6)._.. 
Mid Ga & Atl Div 58....1947 jd- Jj 107%. 4 Chie St L&NO see {if Cent | | | | 
Mobile Div Ist ¢ 58..... 1946] J- oJ!) 109% ..... ' | 
MISCELLANEODS BONDs—Continued on Next Vage. 
street Kailway | Street Kailway | } 
opeehins me Ir cs 58.....1945/A-O| 105 107 |107 107 } 15.105 107 Met St Ry gen col tr g 58.1997 F-A) 1042106% 106% 106%| 5 10 $% 109% 
st refund conv ¢ 4s.. “2002 J-J| +85 Sale 838 S914) 40 BT 923% a 2002 A-O| coon 84 ee 
KE ity ‘lstcon 98.1916.1941/J-d) 103% ...... 10344 Feb’07}....) 102% 103% Bway & 7 thAviste g5s 1k 143/J5-D 
Bk QY Co& 3 con gu g 58.1941/M-N of NO. GG is scsldcchs wncnel Cold Yth Av Ist gu ¢ 58.1993) M-S) 
Bklyu Un El lste 4 53.1950) F-A} 5 j|104% ane. a 11 \lU04 108 Lex AV& PFE lstgugis 5 
Stamped guar 4-5s....150) F-A} liv Feb’ Third Ave RR con gu 4s 2 Ss 
Kings © o El lst g 48....1940|F-A| ...... ..-... 87 Feb’ 07 sapaiial Third Ave Ry lst g5s.. Feb'07 
Stamped guar 48 ...... V42'P-Al 7% 8Y | &8%Jan’07)..../| Met WS El (Chic) lst g48.193 M/F -A| Sy diy Ut 
Nassau Elec gu g¢ 48 ‘ B2ySale | 82% S2e Mil El Ry & L 30-yr g 58.1926) F-A! -|L09  J*ly "On! 
é Lat o& re FI°2O3  vecse. 11033, Nov’v6}. Minn St Ry 1st con g 58.1919) J- “J -/107 12 Feb’06) 
198 ......1951/ I-d] .. 2200 1028, 10 4 Dec’Ou}..../}. N Orl Ry & Lt gen 498 .. my do}. 90 9 Sep "Ut 
£ Os DO A-O] 2. .ne en wees! 95 J’ne’0U}... StJos Ry LtH & P Istg i lt 36 Oct ° 
Det United Ist con ¢ 4 3 ae YL | 8324 Oct V6) st Paul City Cab con g bs 
Havana Elec consol 95 . 90 124 Jan ’U7) Underground of Lon 5s... 1 YOR + -D | | 
Inter-Met coll 4 4s. f -O} 80 Sale = sl) Union El (Chic) 1st g 58..1945/A- oO} pes: 7 
tamer Trae coll tr 48. 104 ofs-3] biennial 3 + Sep’ Ol... United <wephnes Frsf4s.1927 w 0} B24} Rl i 2 
la ny Co lsteon ¢: ee ) aera Miat sian United Rys St L Ist ¢ 48.1034 J} &5 “5 Feb’07 
j Manila Elec ist & coll 5s. "1953|M-S] 22277: 06 May’ u6| 3 W Chie St 40-yr con # 5s 1936] MN] ..1 98 Dect; aD 
*No price Friday; latest price this week. aDueJan 4d Due Apr e Due | “ “9 DueJ'ne ADue J'ly «Due Aug cbDue Oct pDueNov s5 Uption Sale 
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434 _ New York Bond _Record—Continued—Page 2 | VOL, LXxx1y, 
BuINDs rice Weer’s =: kang BUNDS Price ” iF am 
, . sry’ “Le - raw Cal es == - 4 § ° ey == - ap 
N. ¥. STOCK EXCHANGE | | Thursday Range or \3e Since N. Y¥. STOCK EXCHANGE Thursday Peto or jz= -_ . 
Wkkk EXDING FEB 22 | #eb 22 Last” Sale (27) Janu ary 3 V eK SpING FEB 22 Feo 21 Last sa.¢@ |S Z, January 2 
Cine St L & Pitts See P enn Co} | Ash dirty High HigailE srie & Pitts See Penn ( o Kia, ” dees Low High) ‘No rare Pr 
vet P M & U con bs. 193 30) 31 31 Evans & i Hi lat cons Ge. 1921|J-J; 114% ...... AIT =Dee'vsGl....i1.....- +... 
Cons 68 reduced to 31s. 143 ; lst general goid 5a...... 194u/A-O} ...... 106% 166% #eb'O 106% 1063, 
Ch st P & Minn lst g bs 1915|/M-N | A LSLY LBL Mt Vernon lst gold Ge... 1923)4-O0} 108 ..... ae eo i) we sy, 
Nor Wiseonain ist dn. : Sunil Co Branch Ist g 5s.195U/A-0) .01'g...... Vos Beb’ut|....))...... -..0.. 
~ > & SCity lat g 68...191|a-0 argo & >o SeeCh M & St t’| ee 
Oneavo Ter Traps #46...1046\d-J -- om i* lint& Pere M see Pere Mat | 
COUPON Of - 22... neeereeren ees Aes : ore > os) © Fla C & Penin See Sea Air Line ! 
hire imteengtsgi!! yM) La wns 2 Jan '0% Furt St U D Co Ist g 4498.1941/J-J| ------ ------ 105 Mar’9s)....) 
Consol 50 year 48........ 1DG21F. J] ------ 97%) 07% Beb'v7|---- Ft W & Den C lst ¢68....1921)J-D) lly Sale |} | 110% 
uc de W Mich See Pere Mare | | bt W & Rio Gr lst g4s...192-/J-J| 86 Sale | 80 07 
Choc O & Guit See C Ri& P a | (+ ‘ai Hard SA SeeSo PacCo | } 
Cin H & D 24 gola 4'o8... LGRT| Sed] s--00e eeeeee 113 Oct °00}.-.-| Tal H & H of 1882 1st 58.1913/A-O| «.-.-.103 |103 Jan’07].. 
Cin b & | lat eu gi Ll] MeN . Aug’06)----| Geormia & Ala See Sea A Line 
© Find & #t W Ist ¢ ‘1 MeN eee one ia Car & Nor See Sea A Line | 
Cin i & W lst eu x Bi dd} Jan’u% Georgia Pacitic See So Ry 
JAStL SC SeecCcr | Gia VG& Nor SeeSo Pac Co HH] 
n Soe ue U cos a i} teouv & Oswegat see N Y Cent } 
Clearheld ¢ an 5 r | (rPa 2 b se > 
lev Cin C & St Leen ¢ 4s 19%. shu-p| 101% ort 4/i01L% 101%) 68 101 102 Genre Perera. Bee StLSw 
Cairo Div Ist gold 48....193%] J-J M1 Jan's 4] --./] 99% 99%~11Gt Nor—C B& Qcoll tr4s 1921/J-y| 95, Sale) 94% 85 | 76) 94% RM 
t a ed apni iy BS 43. “Ai : » Keb 0% “ " ‘ OR® Registered.’ ............1921/Q-J3 94% ...... | 94% Feb'07]....)) 94, 861g 
$s iv lst col tr g 48.. 1990] M-N vI% v7" | 97% 93% 1] Greenbrier Ry ‘See Ches & O | } 
Rewistered........ YO) MEN 97 Jan’ i -| 97 3897 Gulf & SL istref & tv 5a 6195 : 99% 102%/102% 1024) 51024102 
apt @ Vel liv ay A ‘ 14a MS vo reu'ai “| ee ie { an & StJo pioded yt ae e . | ' | saith 
al Div let ¢ 4s...1%4' oa 98 ep °U6} . --- ousatomic See N YN H& H | 
cl st vistas consol 68..1920)] MN a i a Hoek Vai Latconsol g 428.1999] J-g| 104%2.....-/104% 104%) 11/104 104% 
lst gold 4s... KLIS 99 9 Dec Vt)... vis " n off cccscs « 3 
Registered oF 99 Jan 707| . eee i ciest giaiostlAco| b8% --n-| 86% poser: leat lpesendnene 
Cin 8 & Cl con lst ¢ 5s... Jed 11344 dc? me’ Or Col & Tol 1st ex 48 .....1952|B-Al -----2 ----- }100 Dee’us). 2. 
CUC& I cons = jv-D 1is\Jan'v, Houst E& W'Tex See So Pac 
Consol sit kiund 7a. ~- 114 J-bD Houst & ‘lex Cen See So Pac © 7) : 
General consol roid 63.1054) J-J ilinois C entrai lst g48..1951|J-J| 107% .....-/ | i094 Sep ’06/....) 
Registered. .......... 1! J | 4 J-J| ------ 108 [104% Aug’ue| ||” 
tna Bi & W Ist pret | &-O} Ist gol 3 ys... J-J} 1002Sale [OW lvWy 
O ind & W lst pl 5s... lq J : Registered. J-J 954 Sly Oe]. 
Peo & Ken lst con 48. Ao} ® ie | 94% 8 : Extended Ist ¢3 4s. A-0 92 y J’ pe V6l.. 
neoome 48 A * 7v ran) M | 2 rol » 7 Oct’O 
1 Lor & Wh con ist g 58.105: 0 S50 sacses 113° Feb'u7 -oeel/ 112% 1135 ro ao 3s sterling. i 3 , 0 ‘a 
4 8 Coll ‘Trust gold 4s LUz% = 102% 
Giev & Marietta See Penn K tk! is = aoe Registered... .... oa 4} A-O) -esee2 wennee/ LUZ Oot '01).. 
Clow « Manon V als ba. .-14 USS) J-J 112 .. ... ‘eae Ou|----]) sees eeeeeef] LN O & Tex gold 48 M-N| ---.--102 [iu2 | lug [i i 100% His 
ev itts See Penn Co | tegi y ‘néadily, Gnmiie N 4 
Col Midiand Ist ¢ 4s8......1047 J-J| 71% 71 4 71 717) 1:1 71% 74% oie aetae wk te VD - © eecses livz%, Jan va TG: 23, 102% 
Colorado & Sou lst ¢48...19z¢)F-4}| 92 91%! 91 #1} 25) 90% 944s]] LousvDivéTerm g3 4s. J-u| .--200 U9] BU% Feb" 4 888 91 
Colum & Greeny See So Ky | | Muidie Div reg 5s.......15 F-a| 103 123) May’) 22 . 
Col & Hock Vai See Hock Va: | | Omaha Div lst ¢ 38..... FA; - 7SteApr’ v6 ‘ 
Col & Tol See Hock Val | | } St Louis Divéterm g 3s dod] « 75% Feb'ui| .. 
Coi Coon & Term See N & W | Registered.......... “Be Ss, Meer see c 
Conn & Pas Rivs lst ¢ 498.194)|A-O| «-.-. seine cinta eneiial =~ na... 5-4 - 3 igJ'ne’ Ut}... 
Peis ee eset | | | | meri aga. tosi|4-3| (olla "Sevan 
as See} fe i : Spring Div lst g 24s. J-J| - cccees [LOU =Now UU)... 200 coce 
Del Lack & Western 78. ..1907| M-S| te cecess j104 Jan’07}.--./104 104 Western Lines 1st g 4s.. F-A “hoa Jan *07]....//102° 1027 
Morris & bssex ist 79...1i41MeN Lt fii 1194 Nov’U6}....}). 4 Bellev & Car lst 6s J-D ~11zz Dees 
lst consol guar 78.. 5} J-b| 120%. 22 Sep ’us -=-+} Carb & Shaw ist g 4a...1 M-S vO Nov’ E 
_guret ane Sa 3b) 196, “|. pirate: CMogistered.-1961|9-D “[iTgs¢ Maeos| 2 
1 Y Lack & W ini és. J-J} 1214 1265 isis, Sep *U6). --| Gold 3s... Spe ARE J-D p 93% alay’u4 wee 
“'Gonstrnction 5s. ; a2: Ml LAO siccse “111034 Bev’07)....//110% 111% Registered J-D 
erm & improve em S1M-N| =-}].6 Memph D : 1014 Aug*vs)- 
Syr Bing & N Y lst 7s. 1908] 4-9] StL Sou 1st | pany een us lus *Nowudl- 1h 
Warren Ist ref gu g 3 ys.2000) F-A} [nd BL & West Kee CCS StL 
Cel & Mad les Pa Div 7s. bei? M s = Ind Dec & W 1st g 5s..... 1935) J-J 104% lak) 21/1044 105 
r OE. ncapaccsocen - a . 29 
10-yr conv deb 4e.... JD] 105% Sale [104% ° 105 ate bine a é "1950 1 100 oe i ators 
Alb & sus conv 348... AU) <2... 1064/16 104 Int & Great Nor 1st g63..1919|M-N 115-18 | its i76 
 ~ ype lst oy M-N| 133% ...... 123 9 Deo’06). ef ate *71909| M-S 19% 99% S “9 99%, 
Dei Riv ridge See Pa KK BE GR o csracocccnace 21) M-S 79 Jan’y: 77 7 
Denv & KGr lst con x 48.1936] 4-J| 95% Sale | 954 95%] 10] 95% 97% towa Central ist oid 68. 1938 J-D 111 woo o9 1d 
ae gold er ees oT d-d 105 bn ee *07)..--/| 10248 10248]] Gold 4 = "71951 M-S 385 a 3 5 1S 
rov nt 1 ws] J-D} 104%...... ..-.|/104% 106 4||Jetterson RR See Erie 
Bid Gr West let g 49. 7721939)3 0 Hii Sie  banl all bse yD Jenerson iit, See L:8 de MS 
Mge and coi trust 48A.1949 AO 87 | B7% = B74) =U) 87% 87% an& Mich See Tol & OC 
Utah Cent lst gu ¢ 4s a1917/A-0 eseoee) JT Jam’U2)..../]..... «seers [KC FtS& M SeeStL&SKV 
Rio Gr So gu_ See Rio Gr So KC&MR&B SeestL&eSF 
Des Mod& FLD SeeM & StL Kan C d& Pacitio mo A AE 
Des M & Minn See Ch & N W 3a. A-U| 71% 72%) 71% 72%) 47|| 70% 7 
Des Moi Un Ry lst g 5s..1917|M-N Sep ’04).... A-O 63 * oot ‘ 7 
Det & Mack 1st lien g 48.1995] v-D Oct '06}....||...... ......|| Kentucky Cent SeeL&N | | ‘tas aaa 
eae te ecccecceeL B95] J-D Jan ’U7).... 
etroit Southern— Knoxville & Ohio See So Ry 
Oo Sou Diy lst g 48...1941/M-8 Oct '06}....]]...... ...-.- ake Erie & W lst gis. -J| 113% Sale 33, 33, ‘ 
Dal Iron Kenge lat 18/8 Rabie teeters [Bop y tabetha H(i eet A eee ee rons. 
= _— as 37 i a9 24 Feb’06}..../...... 2.2.0. . Sordh Ui iat ig 6: as A-O} 1094...... 117) Jap 'v6} ...}]...... 2... . 
ini ed | <cccce cccces leecess esccsace oe | ie n e D sent 
Dul Short Line See Nor Pac Leh Val N Y¥ lstgug4 v4u|g-4| 108 110 07 
Dual So Shore & Ati g 5s..1¥37/J-J} 1L11%......)112 Jam’O7)..../)11093112 megistered.. ows r a3.3 jig 2herud Te wrhapetg 
| Ye He Lekigh V al (ay Siw daa 2003) MX oe ono 
ss en V Ter lst Y - : 5 pt un 
Bien Joie Bast iat 5 So. ioe M-N}*113% 115%) 11449 Now’06)..../|.. 2... eeeee- Re stered:.. wetibetcis 13et 43 2 ee ‘pul. 
Jort & No See Lehd& N ¥ Leh V Coal Go isi gu 68.1933] 93 11253 Apr’vsl. 
Brie Ist ext gold 4s........ 1947|M-N| 100% ...... 1107 % Jan ’06)....|...... ...... |] Leh & N ¥ lat y48..1945|M- 6% Jan 07) 
2d ext cold 5s..... -1914/M-S 109 'a sense j10% Jy Dew’ 06). ... , on 6s. 1s cicgsecat 
jo Np mee a os re ir Ma enone Hees Ane SS + =f]. 4 A-O --|113% Jan 06). ../)...200. 
6th ext gold 4s.. 192s] 4-D] 99 27221.|100% 100%] 4/]100% 100%] Leh & Hud R See Gent an a a 
lst consol gold 7s... 1920) M-S/ lis's ...... 12949 Jan ’v7)....//129 5 12y42 Leh & Wilkesb See Centof N J 
- copes tund 7s.. oo M-G] ---00 co00e. jhe 33 Feb (ue) eess Leroy & Caney Val See Mo P 
rie lat con g¢ 4s prior... LY) J-J Yi's Sale | Yi 7%) Long Dock see Ene 
Registered............. 1996) J-J] - = bib 3 Oct 08)... ete lane Isl’d—1st con g 5s. h1931/Q-Jd 114 114'3 Feb’O07|... 1/114 114% 
ast consol gen lien g 46..1iti] J-J lst consol gold 48...... A1931/ Q-Jd bhd 
Regtstered............. 1YYo| J-J Generai gold 4s 33 tb 9 “all 98° "88" 
Penn coll tr g *.. --1V¥51/F-A Ferry go d 49s... 2)M-S) : Nov OK . = 
60-year conv 4s A 1953| A-O Geld 48.......... 2] ¥-D ‘ea eo Hq Oct 06) 222002 22 
Butt N ¥ & Erie 1st 78..1916] J-D Unitied gold 4s O/M-S| ...... 96 "Oa “VS 
os ¢ . WwW gold Lory ag oo Ag 1 W01 + | Debenture gold 5s... J-D 4 95's 
Shie & Erte Ist cold 58..1982|M-) : lel 44 Jan 07). Guar ref gold -S| ...... 99 | 99% Feb’U7|....| 98 99% 
= ~~ Ist gu g 58....a@10U0/A-O 108% -/LOLSs 3 Nov’vG! Bhiyn & Gens iatgés.. 1911 m8 ee 
ng Dock consol g 63..1935|A-O} 13 129) J'ly’04 ue Bee eat me -8 1024 10 dig 
hy - ist cur gu de. 1922 en yt: ~--[18 Sep 06 NYB&M iB Tstcon g88 1930 es 110% Nov'v6 ae 
ock & Imp lst cur 68..1913/J-d} 107‘ ....../1U9% Oct "V5).... NY & KB 1st g 5s..... 1927|M-S ~.|10444 Jan 07}. i09y 10) oy 
Ne rs oeue L gags 5s. soon re Hts ° ‘|121 4 Deo'v6 adie NorShB lstcon ¥ gu5801932 >; 109 * ier’ oe ae robe a 
2d gold 498 50 OS TELA “|t00% Deorus ram ontov & Meany yon 60.19301 4-D 118 gonorl.. fase ates 
je coccccceccs ssseee ooo UD] one a 2 - 5 an’ 
General Fold oss 19401 FA 100% 22-}loey) 1004) Gold 58....... = rams oT ao 7%, 7 hd “a ALS 115% 
Perminal Ist gold 58...1943|M-N| ...... ...... _ | peer We Unified goid 4s.......... 9 a ji z 00° 
heels #5,0000 each 1943 M-N aie haat Oct vol nema mo 5 on 10043) i0u0 1004} 14//100 101 
Mit RROEN J Ist g6s.1910}A-O} 10419 1104, Oct "U6 Coli trust goid 5s 771931) M- s ilivs”” i069" 
Wuk & ka lst gu £ 58.1042) 0-1) ....-. 22... 110) Oct’0s 5-20-yr cotter deed £ 4s. “leas res Bd +4 
Ev & Ind lst con gu ¢6s..1920) J-J] 118% -.... 116 Apr’06! EH & Nash lst @ 68....1919) re 112 112 
dl ——— MISCELLANEOUS BONDS—UContinued on Next Page. 
PO ey mame a sles Gas and Electric Light | 
2 aG L Co lst ¢ os...1947 ) stesst Lac G: 
BElyn U Gi as 1st con x 58.1043/M-N| “4/106 34 10735 “rer “1934 z D eee im ree a pose 
uttalo Gas lst ¢ 5s. .1947)/A-O} 3 < 2) 63% > Gas L lst 4a , y 7 sect v4 
Consol Gas conv deb ts.. "19091 J G1 veces , 137 137 - | 33" 1398 NYGEL he yyy ees Dp sloat tus. - oak ust 
% : 4 
Bessers Oiey Gan x, au ns C Co | J-J} 99 I, yl 04) Purchase money g 4s...1940/ F-A Boy 83%) 23 I'32 ‘s BA’ s 
Det Gas Uo con Lat ¢ 58.2-1918)F-A| cash please Ul a eben ies comenl eld Se ipesla. wl Dec's)... 
ee eees See Lee | | aa banana Reaeace rears Ea eat 
Bq G LN Y lst con g 58..1932} M- S| 1112 Nov'03! vole ieee St pod i Teaal or Ree, ope 
- mi - > ° * 58.1 a «-< .-| 104%, Nov’05 
b may 3 - ~~ ae thy ° Ji a ey b+ Pi rane | me i a a — — £ 08.1043 3) A-O} 114 “108% » Jan’ 07 
s S.. . | 5 efunding gold 5s.......19 | P Los ‘eb’07|____ 
Gr Rap G Le 20 at g 58-..1915 y [L073 4 + Deo’ ‘oul. I. Ch6- ee eee. teere 1 1024 ‘Hoe Det 06 ee 
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d- 
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79. 
J- 
M-S 
5 J-J 
Henuder Bage ‘all er 68.1931/M-S| ------ ----. 10819 Jan '06)--- J-J i 
Kentucky Cent gold 48..1987 |J- 96% 96%) 97 Feb’v7 Pitts mor g Y lst gu 68.1932) J-J 8 * dan 'U3}.. 
Lae N & Me M lst ge 449s 194 poangy « * 108 J’ ly *06)- eee 1934|J-J 4 ne 
L& N-South M jount is.195 seesee 91% Feb’07 MeKees & BV lstgGs 1918\J- J . - 
N fla&S Ist gu g 5s...1937|F-A] 110. ...... “1114 * Dee ’0si Mich Cent 1st consol 6s.1909/M-S _, See 1 Dec? 
Pens & Ati lst gu g 68..1921 B-Al .----- o- im  »} = Be ee Seer 1931|/M-S} 115% ..... List J'ly "Ot 
S& N Ala con gu g 58..1936/F-A| 109%, 115% Mar’05 “Registered. 1931 ys sentne cneee L1G J*ue Ot 
Sink tund gold #s...... 1910) A-O} 1044 i - , SS eee Be eres 1940) J-J| 10% ...... 100% Jan "07 

L& Jef! Bdge Co gu g 48..1945/M-S) .----- ------ 107 May’06)....1...... ccccse Registered... 1040) J-J] +--+ - [10649 Novi]. . 

LNAG&Ch SeeCl& L IL&S lst g digs. -1951|M-S] -.-- 844 Dee ud 

\ ahon Coal See LS& MS a CE ite it I a: 195z|M-N}| 92 4% Jan'U% 

ieee Ry consol 4s. 1 190) A-O 108 101 sco% Feb'07 999 100%]| Bat C & Stur lst gu g38.1989|J-D 

Registered 1YYUIA-O] wR QL... 1064 AgE*UB). ---B cose cccce- NY 4 Bm gg g 3498...2000|M-N 
Metropol El lst ¢ 68....1903|J-J 102% ids 102% Feb’07/.-- |/100% 102 4 Register -2000/M-N aeyet 

Mck’pt& BV seeN ¥ Cent NY & North lst g 58...1927|A-O --|119 49 Mar’vd).... 

Metropolitan El See Man Ry 2 B W & O con lstext5s. 1922) A-O -|113% Feb’0:).... 

Mex Cent consol gold 48..1911}J-J| 84% Sale 84% ts swe & K 2d gu g 58...e1915| F-A 113%, Jap 'v2].... | 
Ist consol income g 38.a193H|J'ly| 24% Sale | 25 R W & OT R 1st gu g 58.1918|M-N seaeee we een i 
2d consol income g 38..a1¥39\J'ly| 17 19 | 18% Feb! ‘ut : Unea & Bik Rivgug4s.1922/J-J| 1 103%, Aug's 
Equip & coli gold 5s.....1919/A-O] -----+ ---+-- . N Y Chic & St L lst g 48. 1937 A-O 103% ids, 103 te 103 bs 
Coli tr « 448 Ist Ser....1907|F A 10015 Deo06!- Kegistered............... TIA-O| 1U2%......) 100% Oct ’06)... 

Mex Internat 1st con g 48.1977|/M-S 90% J’ly "01 N Y & Greepw Lake See ot 

Mex North lst gold 6s....1910)/J-0 105 May’vU NY&Har sSeeN YC& Has 

Mich Cent SeeN Y Cent | Y Lack aS W seeDL& W 

MitotNJ_ See Erie NYLE&W See Erie 

MiLs& W fF yy FA NY ta tan fa See Centot NJ 

Mil & North See Ch 3 F New York New Hav & Hart— 

Minn & St L 1st gold 78..1927| J-D) 131 ....../137  J’ne’05)...- Housatonic R con g 58..1937|M-N| 118% ...... SA. DOO id ccccc ccccks 
Iowa Ex Ist gold 7s8.....1900) J-D 1114 Oct '05)... N_H & Derby con cy 58.1918|M-N| +--+ --00:-|-+-20+ ereerere|eree||eneene eens " 
Pacitic Ex 1st gold 68,..1921|A-O 118 Jan’;).... NY & North SeeNYC&H E 
South West Ex lst g 78.1910] J-D 113% Mar’05).... NYO& Wret let. 40. 91902 M-S| 100g Sale {100% 100% 18]) 9913 101% 
lst consot wold 58........1934| M-N -}110% Feb'v7}...-/[1 Regis $5,000 only...... G19Y2|M-S] -----+ -.--.- 10) '9 J°MSUU)...<.l].cocce cocase 
lstand retund gold 48..1049)M-S 93 v3 3 NY& Put SeeN YC ran 
Des M& Fi D Ist eu 48...’35) J-J 97 Apr’06).... NY&RB See Leng. ‘tsiand 

Minnd& St Leu SeeBCR&N . NY s & W_ See Erie 

MstP&SSMcong 4intgu’3ss|J-J 101 Oct '04)..../)...... weceee /]N ¥ Tex & M See So Pac Co , j 

MSSM&A Iste4int gn 1920 5-J 103 Nov’01}..../|...... ......]| Nor & South lst g5a...... M-N 104) S@p '06). ..-/].--.00 -- 000 

Minn Un seest PM &M \ Nort & West gen g 6s. M-N 1294 Jan 01 lzy\ 129% 

Mo Kan & Tex Ist ¢ 4s... 1990) J-D oex 98%) 23)| 974, 98% Improvem’t & ext g 6s..1034/ F-A LSU, FOR OU. 02 .lecscce cosces 
2d gold 48........... cigs. 990) F-A 854) 67) 84% 88 New River lst g 6s..... 1932) A-O ls 27% Oct "EEN. adiivscten conan 
ist ext gold 5s.. .. 1944) M-N 103% Feb’07}.---//103 104 N & W Ry lst con g 48.1996) A-O 48 ~%) 31]) 97% 99% 
lat & refund 4s. ~...2004|M-S 6 Jan’v7)....|| soy 86 Registered............. 1996|A-O Luo Feb’ OG). .ecMescese esesee 
Gen sf 4'os.... -1¥36] J -J 87% 873s) 12] BEWg Br dg Div’l lst! & gen g 4s...1944|)J-J 96's = 91g) |] HG 4g 96's 
St i. Div Ist ret ¢ “2001|A-O 87 Jan’v7]-.... Pocah © & C joint 48..1941]J-D 90g BU) 21) 89's IL 
Dai & Wa ist gue ~-1940/M-N 104%) Jan ’v7]...-//1LU04% ise CC&T lsat or 1922] J-J POR. 109 ‘9 Feb’U5]. .../]...... ....0- 
Kap C & Pac Ist ¢48...1990/F-A 964g Feb'U7)....]] 459 95 Scio V & N Elstgugas 198y|M-N| 99 99%/ 999 Feb’07)..../) 994s Y94 
Mo K & & Ist gu g 53...1942/A-O 111% Feb’v7).... 110% 111% North Illinois See Chi & D 
M K & OK Ist gu 5s..-..1942 M-N 17 107 81/106% 1074]) North Ohio See L Erie & W 
MK & foi T lst gu gs | 106% 106%] 2/106 106%s]|Nor Pac—Prior hen 6 48..1997 J] 101% Sale /101% 102 _}203)/101%4 102% 
Sher Sh & So 1st gu g 53.1943) J D| 1084 Apr 'U6)....//...... ...- Registered............. 1997 3.3 x tang? 07 «-+-||L0U y 102 
Tex & (rkia Ist gu g5s...1943/M-S 107 Jam'U.| ...//106 107 General lien gold 38....a@2047|Q-F 60) T2'5 Tae 

Mo Pacific ist cou g Us ...19 ZOIM-N| 1L19%120 [119% 119%! 25/119 119% Registered ..........- @2047| Q-F 51 Feb’ 07 em: 7 
Trust gold 5s stamped. aiyl 7) M- S| 104% Sain [104% 104%) 5)/104% 106 St Paul. Dal Div @ 48....1996|J-D 95% Jan’U'|..../| VO% V5% 

Registered ..........- a “Tsu 8 079 Feb'Ut)....]| ..... .-s00- Dul Short L Ist gu 58..191e|M-S| 101‘2......|....--  ---+--|..-- sage stnent 
Ist coll oid 5s |F-A 103% 103%) 21/1034 105 C B& pale és See Gt Nor i etd 
40-vear void joan 4s8.... ibat leas 9u Feb’07|...-|| 884 9 me ae gS....1 F-A 23% Nov’06]....]]...c00 ceocee 
34 7s extd at 4%......... 938|M-N cccose cccecese}-co enasce casges istered certitic’s eA 
Cent br ky ist gu g 48.1919) F-A S4% 944) 2) Od 96% -A 
Leroy & CVAL ist g g5sa 1926) J-Jd liv Mar’05)...-]]. 0000 senses A-O 
Pac R of Mo Istex y 48.1038) F-A 101% Jan 'O7}..--/|101% 101% J.D 
2d extended gold 58...198x|J-J 116 116 4116 117% 3m 4} J Lay'0o)... 
St L Ir Mé& Sgen con ¢ 581931/A-O 113% 113%] 8//113%114 || Nor Pac ‘Yer Co 1st 3{J-J| 11849.22207]117 Novru6): 
Gen con stamp gtd g 58 1931/A-O 116 Nov’V6}..-..||...... ......]] Nor By Cal See So 
Unitied & ret gold 48..1920)J-J 385 85 7 8844])Nor Wis SeeCStPM&O 
Riv & G Div 1st ¢ 48..1933/M-N vO 90 | lu 91% — 1" atone See N Y Cen a. 
Verdi Vi & W lst g 58.1920) 4-5 107 2 Apr’06).... Ib SeeCCC&S ; 

Mob & HKirm prior hen g 5s oe J-J 116% Apr’v6}.... hio Muaver RR 1st g 5s. 1936 J-D] ----++ .---.- 116 May’0G 
Mortgage gold 4s........ 1945|J-J ¥6 Oct 'U5).... General gold 58.......... 1937|A-O iio” “iii yj 1134 Nov’v 

MobJ & K C lst cons g 58.1953) J-J v8 Dec’v6).... Ore & Cal See So Pac Co 

Mob & Oo new gold 68..1927/J-D 123% 123%) 1 iziy 124 Ore RR & Nav See Un Pac 
lst extension gold 68..41927 2 22 Dec'v5}..../]..... + ««----|}UTe Short Line See Un Pac 
Genera gold 48.......... 1938|M-S 03% Jan ’07|..../| 034g 94 |/Oswego & + wr SeeN Y © 
Montgom Div lst g 5s..1947/F-A Ll44, J’ly 06) .../]...... ..-...]]0 O F & St SeeC & NW ; 

St L & Cairo coll g 4s..e1930 4 --| 92% Aug’06)....)).. Oz’ rk & Cher C lat yu bs g. 1913}A-O] 9748 99 | 97% Feb'07)....!| 97% 97% 
Guaranteed g 48....... 1¥9s1) J-J 101 Nov’04)... ac Coast Co 1st g 58....1140| d-D}| 106% 109 [107% 107%) 5//L0748 109 
M&Ocoll4s See Southern ac of Missouri See Mo ioe 

Mohawk & Mai SeeN YC&H Panama lst s fund g 4'98..1917|A-O 104%9.....- 6D BE, ccdesnes cannes 

Monongaiiela Riv dseeB& UV Penp Co—Guar 1st g 4 ‘98. 1p31 J-J -|lU6 Feb’U7]... 1|105% 107 

Mont Cent See StPM& M Kegistered....... oo----L921/ 3-0 105% — LU5%) — 31/105% 165% 

Morgan’s La& I See S P Co Guar 398 coli trust reg.1937|M-S 90 y J’ne’06 

Morris & Kssex See Del L& W Guar 319s coll tr ser B...1041|/F-A v0 Oct ’v6). 

ash Chat & St L 1st 78.1913/J-J| 116% 116/116 Jan’07/....//11619116%]]| Tr Co certif’s gu g & 3'28.1916 M-N 95% Y5% 

lst consol gold 5s......1924/A-O] 11342114 |113% Feb’07)....//113% 116 Gu Stes tr etfs C..... 2|J-D 39 Oct 05). 
Jasp ¥ “ry lst g 68..1923) J-J 119%q Feb’v6 G.. 398 tr ctfs D J-D 90% Mar’06 
Mo W d& Ai lst 6s..1917| J-J --|117% Mar’06 Guar 16-25 y ar g 48. 1/A-O 97 yg Jan ’07]. 
ro Branch Ist 6s....1917|J-J 113 J’ly’U04).. CstL&éP letem ate. ipselaco 115 Jan’07). 

Nash Flor& Shet SeeL&N J-J 108% Aug’Us 

Natof Mex prior lien 4498.1926)J-J) -.-.-- ..-.-- 102% Jam ’07)..../| 102% 102%, 2)A-0 CREA NG 
lst consol 48............. 1951\/A-O] 86% 86% 87 Yi] B4% 87% M-N PR ly Dec’05). 

NewH&D seeNYNH&H 0} F-A 96 Jan'U4)._. 

NJJunc KR SeeN Y Cent J-J ¥644 Jan "U6 

New & Cin Bdge See PeunCo 0) J-J US% Apr’U4). 

NON E prior lien ¢ 6s p1915'A-O!} -.-..- we 00e-} eee a a ee NaC aig reey J-J dhences denne 

N Y Bkin & Man Beh See L i} PCC& uae w wes... eee A-O -|1054% Oct 06 

N Y Centé H Rive dss.1097|/J-J| 93% Sale | 93% 93 B guar 1942) A-O} 109% -| LUG % Fev’u7). 

Registereu -- 1997/5 -J - spen 924 Jan’0 M-N] ...--.. -|L1249J’ne’vd). 
Deben x 4s..... oe ¥8 Sale | ¢ 98 M-N| lUU% -| 95 Jan’v7). 
Lake Shore coll g: 34gs. S|\F-A) 844e Sale | 844 S44 F-Aj 90%. -| 91 Feb’v7/. 

SIF-A}] 8343 34 | 84 Feb’v7/.. 3|J-D} 102 

Mich Cent coll g 3‘gs....1908)F-A} ....- - 85 85 Feb’07 d-J] .- - 7% O 

Registered............. 1005/F-A] ...-. 83%] 84% Jan ’v7}. 25-d] -. 119 J’ne’vs). 
Beech Creek 1st gu g 48.1036/J -J BOS %S 2.cccs 102 Feb’07 3d 7s A-O} cnccce ..c00- 119 Apr’04).. 

-- L936) I-d] .---00 2-22. 268 Mas*OG). .. cl .ccece cvcces Penn KB 1st reai est me 1923 MN 100% 103 |104 Dec’ve)... 

2d gu gold 5s. 7721936] J-J ween Consol gold 5s . 1¥91¥/M-S/ 108 ......).11 Sep ’04).. 
Beech Cr Ext lstz 39s b151/A-O ecod Consol gold 4s BIM-N}; 101 ...... ee | ee tage 
Cart & Ad lst gu g 48...1981|J-0 ads Convertible g 3 ‘98... J-D) ¥93%Sale | 94 V3 4)318]] 92% 
Cleart Bit Coal lsts 45.1940} J-J - Convertible g 3498... M-N| 95% Saic | 954% 96 [178 901 100% 
Gouv & Oswe lst gu g¢ 5s 1942) J-D peed Alleg Val gen gu g 48. 2)M-S| 103% ...... 104% Oct °U5}. ...]]. cose coccce 
Moh & Mal lst gug 4s..1991'/M-S; 102 104 /|103 * Deo’06] -- Cl & Mar lst gu g 4'98..1035|M-N -j/11l0 Jan’V5). 
NJ June & gu lst 4s...1986)/F-A) ............ 105 Oct ‘U2}.... DRERRS& Bee 1st gu 48 ¢.’36/F-A menehn ahepaben 5 
N Y & Pu lstcongu g4s 1Y93'!A-O! 100 ..... 101% Deo’96}....)}. Gr R& Lex lst gu @4'8 1941/J-J ive” * Sep 06)": 

MISCELL ANEOUS BONDS—Continued on Next Page 
Coal and lron | Telegraph and Telephone 

Col F & i Cogen sf g5s..1943/F-A} 85 96 | 96 1] 96 100%//Am Telep & Tel coll tr 4s 1929) J 90 Jan’O7)..../ 

Convertivle deb g 5s....1911/F-A] ...... ...... | 83 ry" .. eS Comm Cable Co 1st g 4s..2397 .-| 96% J*ne’v6}....! 
Col C & [ Dev gu 58 g..1909/T-J| 2.2.20 22202) sen ee sense eee lee oe Met T & T lstsf g5s.....1913|/M-N 1004 May’05).. 
Coi Fuel Co zen gold 68.1919/M-N/ ...... ...... {LUT +g Oct ’04).... Mich. State Telep. ist bs. 1924) F-A 97 Feb’07|. 

Gr Riv Coal & C ay gg o> i/A-O <ebral -| 102% Apr’06}. NY & NJ Tel gen g 58..1920/M-N] ...... ......|105 9 J'ly’03)....| 

Col Indu lst& coll ds eu. S4\F-A 693g Sale | 6D 70 West Union col tr cur 58.1938) J-J} 102 1024/102 102 9/192" 108" 

Contin’tal C Istst gu5s r 1 ips? PARE cessss aonues 107% Dec’04 Fa and real est g 4428...195U/M-N| lov 101 |100% 100% 1/| 97 100% 

Jett & Clear C & List eS aaa 107 May’97 Mut Un Tel s fund 6s...1U11|/M-Nj| ...... 106 9 Mar'OG)....<ileccoce cocces 

K : ie a cocese-cacgess er See “Selscoct Northw Tel guf 44s g..1934|J-J] ..... © ccccce LGB S*1F04) ...cllecocce cocce ° 
an&HCE&C isistye Ss. 1951/T-JT| ......106 1054 Dec’06). . 1 = i 

Pieas Val Coal let eat 5s.192813-3) ...... ...... 103 - Oct 00}. Manutacturing & Industrial 

Sunday cr e: Co g 5s. li 4a ded) oa 738 i * a7 eee Am Cot Oil ext 4%s...... -1915|Q-F] 92 Sale | 92 92 7) 91 92% 

Tenn Coai ren 5s......... 1YD1)d-c! 93% 5 a5 2 a8 95 |jAm Hide & L lets{g6s..1919)M-S| 91 Sale | #1 91 17|| $v 80% 
Teun Div lst g¢ 6s..... al9i7\A. oO cco cccce.| 106 4 Jan yrorl. “106% 106% Amer Ice Secur deb g 68..1925|A-O| 88% Sale 85, 23 89 
Birm Div Lst consol 6s..i917|J-J| 106% Satie ogy LU6 % 105 106% = Spirits Mig lst g6s..1915|M-S| 102,104 [101% Jan’07)....//101% 102 
Cah C M Co lst gu g 6s. 1922 ~ = cateacaddces—ie SnONb TI inl adeeen seiiele lst col tr 4s...1919) J-J (eee 90% Janu ’07|.. » gO 
De Bar C & I Co gu g 68.191¢ eee }100 Feb’07|....|/L00 100 Am Tebacce dogg Gs....teee A-O} 1104gSale [110% 110%, 100 108% 110% 

Vatlron Coal 4 Colst ¢ 58.1949 ms 95 96 | 96 v6 - f xf Sy ret ee tee. 1|F-A 6 Sale | 75 16 212 1 











*No price bt: «day; latest bid andasked. aDueJan } Due feb cDue Mar aiecan hDue J’lykDue Aug o DueOct pDue 





Nov g Due Dee ¢Option Sale 
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BUNDS = Price | Week's 35| Range BONDS at Price Week's Ge a 
N. ¥, SPOCK EXCHANGE >| Thursday | Range or |55 Since N. Y. STOCK EXCHANGE | 3) Thursday Kanye or |S 5 ence 
WEKK ENDING FEB 22 Si| Feb 21 Last sale sab January 7 WEEK ENDING FEB 22 Si, feb sl Last Sale FR*\\Janwary ¥ ba 
ven Kit Cuntinucn) Bia Ash| Low High Wo) Low a Southern Pac Co— ¢ ontinued ) bid Ask iow Heal | No 1igh Fe 

Phila Bal & W ist g 48..1943\M-N) ...... .--.- |107 %y Oct ’08)!.-- cece Morgan’s Lad T1st7s.1918 A-o 128% ...... Sep "vt one — 

Sun & Lewis lst g4s...193/J-3) 98% “+ adi , SF eee 1920; 3-3} 114 ...... 

UNJ KR & Can gen 48.1944/M-S/ ...... ......|/110'9 Sep U4). ---/) Lee. No of Cai 1st gu g 6 -1907) J-J) -- - 

Pensacola & Ati See L & | Guaranteed gold 5s....i938/A-O) 115) .....,112 Feber die lig ee 
Peo & Kast sSeeCCC&} | | | Ore & Cai lst guar g 58.1927, J-y) lvu s s pe 
Peo & Pek Un 1st g 6s.. F) 112%....../123 4s Jan ’05)-..- SA&A Pass lst gu g43.1943 J-J pall Ay yi s =? «4 

2u wold 4'98............- 1 Cpe - 100% 4 *| So P of Ar gu lstgz 68...c1900 J-J 103% 104 oss Feb'07).--.) 14 LOG a 
Pere Marq—Ch & W M ds ME | adsnws conan 109 lst guar y 68......... el9lu J-J, lu4y..... (LU4'y Jam ’07).... 10454 Luda °- 

Fhoat& PM gus... .... 20) A- o| 1l6 117 its , £0 Pacitic of Cal— | *h 

let consoi gold 53.... -1U39/M-N| ...... .----/105 Nov’vs!.... [stg tsseries E& F...1912,A-0 ye 

Pt Huron Div ist g 5s. 19SY/A 0/*1034 oe 106 4 Sep ’06)| -- lst gold ts ---1912/A-O * 6x 

Sag ‘Tus d& H istguy 48.1031) 8-A} ...... ...... Sl auidix Coaninnad lstcon guar g 58...... 1937|M-N os shee encties #34 
Philb & W See Penn RR Stamped ..... -1905-1937|M-N -|LUS% J’ly U5)..-.)/..-. one yh 
Phila & Reading cous 78.1911) J.D 'g Mar’06 S Pacot N Mex lst g 6s..1911| J-J| 104 Jan’v7 "oO 
Pine Creek reg quar 68...1932) J -D} : Nov’y7 } So Pac Coast Ist gu 48 ¢.1937|J-J! Jamaeee  saewes 30 
Pitts Cin & StL. see Penn Co | i Tex& NOSabDiv 1st g6s.1912/ M-S} jlll4 Jan oa eed 
Pitts Cleved& Tul See B& O Con gold 5s............ 1s J-J| ---/104 Sep "ut *6U 
Pitts FLW a& Ch See Peun Co Southern—1st con g |J-d} 110% Sale |110% 1 : eet 
Pitts June lat gold 6s.....1922) J- MD cumsap- sendin 120 Oct ’01).---!]...... ..20-- ee _, Re Sed) cecese eccces j114 Nov" 06 ° #30 
Pitts & L Krie 2d g 5s. “aly2s| A-O| 107's...... Fr tg Nov’06}-... Mob & Ono coil tr g 4s... |M-S| “9 
Pitts McKees & Y See N Y Cen . 9 Mem Div lst g 442-5s. 1996 J-J wat 
Pitts 5: & LE 1st g da. 1940] A-O} -|120 Mar’06)---..'|. St Louis div lst g 4s ¥51\5-J! 

lst consol gold 58........ 943) J-J) 98 v'ly’97]}.--. Cen R Ist g 6s.. J| 
Pittsad& West See B& O | | i Atl & Danv lst g 4s. = Jue’Vul.. 7 
Pitts Y & Ash lst con 5s. 1937} 0. N; 109% ..... /116 May’05 yt FS ae aR Tap esa 1948) J-J J’ue’Vo}. -.| bi 

eading Co gen g 48..... 1997\/ J-J| 97% Sale | 97 97%! 91! 97 98%]] Atl d& Yad Ist g guar 48.1949) A-O RT: ORE 15: 

Registered..... 71997|J-J| ..-.-- 97%! 100 lg J’ne’U6) -.-- Io gnces cases Col & Greenv 1st ts..... 1916) J-J| * Feb’v7 oooelt *s 

Jersey Cent coll g 4 TTLY951/A OO} 96's 96%) 96 ¥6% «(8)) 96 Y6% ET Va& Ga Div g 5s..1930) J- J} Jan U7}... Bs 
Rensselaer dé Sar See D & H = Con Ist gold 5s........ 9 % 117% HLL6 #105 
Kich & Dan See South Ry | | | E Ten reor lien z Feb’07....)/113 4 “3 
Rich & Meck See Southern | i l Ga Midland Ist : Jan’07 fl 6S 6Y% *3 
Rio Gr West See Den & Rio Gr! | Ga Pac Ky lst g 6s 53 Jan’, 75, 7% eli 
hao Gr June lst gu g 58...1939)J-D| — Knox & Ohio 1st g 6 Fev’vy ils % pi 
Rio gr So let goid 4s | Rich & Dan con g 6s Fev’v 24, tee 

ic inidnadmiebe 940) | Deb 5s stamp Jan "Ut as ++ 
Roch & Pitts SeeBR&P | | Rich & Meck Feb’05}....! ss 
Rome Wat& Og SeeN Y Cent} | So Car & Ga lst g 5s.. | Jan ’07)..../] 4 a 
Rutiand lst con g 4'9s8....1941/J-J} ....-....... 106%» Oct ’05). Virginia Mid ser C ts. 221916) M-& . od. SEP 13 

Ogé L. Cham lst gu = z. 1948) J.J} 95 | 98%J’ne’v6).. Series D 4-5s... 1921/-S : 11032 Dee ’vr Scncew. oul _ 

Kat-Canad lst gu -194'') aed 95 {1014 Nov’v0]}.- Series E 5s -.1926|M-S| 109: j113 Dec’v: Brandes a ocd “il 
tag ‘Lusd& tH See Ieee Marq | General 5s ..1936/M-N) Ill) Lil4/111 111 Gikil Lil #10 

tJod& Gr isl lst g 4s. --1947) J- J 2 Feb’07).... Guar stamped.......1936)M-N)*1i0 ...... lu oyn on, St BRE . 
St Law & Adiron lst g 5s. 196) J. -J Jan 0b WO & W ist cy gu 4s..1924 4| F-A! -| 96% Jan ’v7]..../] Y44, GB lg 4 
a L9VC) A-O} .. 2000 coeeee REP Ee ceeles West N C 1st con g 6s..1914/ J- ’| 1104 : écoane }10942 Jam U7} ..../]109 "4 109g 
St L.& Cairo See Mob & Ohio} | | S&NAla SeeL&N {| 
St L& lron Mount SeeM P | Spok Falls & Nor lst g 6s. 1930) 3. | +e ..|117 A, St ,, — ea 
StLKU&N See Wabash | | Stat Is! Ry lst gu g 449s..1943] J-D) - ll a ait Oe 
StLM Br SeeTRRA eg | syraBug&NY seeDL& W! | ° 
St Louis & San Fraucisco— | pera wll t mia RTT PO ncaoce 108) Jan’0%)....)/198 108% ° 
General gold 68.......... 1931] J- J} 1284124 |123% Jan’07)....//123%123% 1st con gold 58....1894-1 * eeceeee[Li7 Jan’o7] 117. (117 os 
General gold 6s.......... 1931) J-y} 110 110%/11lu+ 110%! 6/1095 1104 Gen refund sf g 48...... 1k 4 *u4 93% Jan’05}... YS'g U4 ; 
StL@sr ar eg perl 2-2 eeeeee 91 | 91 Feb’v7|..--/) 91 93 St L M Bge Ver gu g 5s. 1530 XO 108 112 {111 Dew’de} ocsee ol 

Southw Div lst g ds. i\A- }1U2% Aug’Ud » ..|/Tex& NO See So Pac C | ; 

Retunding g 4s.... “yi % Sale | 81% y Tex & Pac lst gold 5s.....2000} J-D 1i8 | 3) 

5-year gold notes 414. : | | 2d gold inc 5s Ms Nov’6| . 
KC Fts & M cong 6s..1925|M-N La Div B L 1s \J Mar’U0}.. . 
KC FtS & M Ry ref g 48 1936/A-0 “W MinW«& N W Ist guis’ It 'g Nov’U4) 
K Od M Kd B let gu 58.1920) A-O} 2.2... 2.200]. .c000 «- Tol & OC Ist g 5s.........14 Dee ’ve}... : 
StL M& So Kast gu 4%g1909) y.p! Western Div lst g és...1 May?O4] — ax 

St Louis so dee Litinois Cent General gold 5s..... es y Jap '07| me 
3t LS W ist ¢ 48 bd otis.1980/M-N/ G4 Kan & M lst gug4 96 | van U7 a 
2d g 4s inc bond ctis... P1989) J-J Feb’U7!..../| Tol P & W ist gold 4s. 85%) 87% Feb vil. 
Conaol gold 4s8........... 1932] ¥-D | Feb’'v7). TolSt L& W pr lien g 39s. Sale | 37 37 | i 
Gray’s Pt'ler lstgug5s1947\J-p| 101 ...... Deere. 50-year gold 48.......... rt ri @ 82 | 82 82 | 2uil 
St Paul & Dul See Nor eal | Tor Ham & Buif lst g 48.4194) J-b)*...... 95 | 9S Dect}... 
St Paul M & Man 2d 6s... | | 105% 106%) [105: 5, Jan 07)... l ister & Dellstcong ds 1925/J-b) 110 ..... 112) ~Dec’vt). 
lat consol gold 6s. 3}J-J| 131% 131 Jan’v7| lat refund g 4s8.......1952/A-O} ............ 193 Sep 06 . 
Registered 33) J-J) of3S4Q 060° UG) .c0c]]. .ccce cecece Un Pac RR & | gr g 4s... LOLs Sale bes i as ° 
Reduced to gold digs... Statik .| LUS*y Feb’07 ee IE: SR? | Re ose lul® ° 
Registered........... 933] J-J! | a een Ore Ry & Nav con g 4s.i 946 J- -D ! ° 
Dakota ext gold 6s..... M-N/ 106%, Jan’07 Ore Short Line lstg 6s..1922] F-A : . 
Mont ext lst gold 4s J-D) ....-. 100 li Dee’06). lst consoi g 5s. 1946) J-J 14 lis 34 , 

Registered...... ° BoB] wcccce 1004 Oct Ur Guar refund 4s -1920/J-D] *9s 934) 9S v4 . 
E Minn Ist div lst g58..1905|A-O| 100% -|L00 44 Dee’06). Registered..... -l929/ J-D 414 Oct Ut | 

Nor Div 1st goid 4s....1948 A-O} Utah & Nor 1st 7s...... - 103 LO’ | 
Minn Union lst g 6s 1 J-J| 11745121 [124 May’v5) Sa jllu J’ne’Ut 
Mont C lst gu g 68. J-J| 130) 1324/1383 Oct ’U6 UniN J RR & CCo Nee Pa RR| } | 

Registered...... J-J) ap 364 May’06 a Utah Central See Rio Gr Wes | | 

lst guar gold 5s...... 7iJ-J j116 Aug’U6!..../). Utah & North See Un Pacitic | } - 
Wiul& 38 F lst gold { Si d-D} 116% ......) jL1S5 4% Dec’v6)..../|...... ...... |) Utica & Black R See N Y Cent | } 

8tP & Nor Pac see Nor Pac | | andalia consol g 48 ....1955/F-A] ...... ..... 102%, Feb’U6}... 1). ..... 6. a 

StP &S’x City SeeCSt PM &O | ; 3 era Cruz &Plstgu4isl934|J-J| 96 9S] YS Sep vel... /272 oe c 

8 Fe Pres & Ph lst g5s...1942/M-S| 106% |108% 108%} 5//108% 108% || Ver Val ind& W See Mor | | 

BAG&AP Seeso Pac Co | } Virginia Mid See South Ry | = 

SB& N P lstsinkt ¢5s.191/ J.J} ............ 110 Oct ’05)....))...... ......]] Va & Southw’t Ist gu 5s. 2003} ft - 109 112 |110 Feb’07} 

Sav F& West See Ati Coast L j | | \ abash 1st gold os..... 1939) 1lZ 113 [113 1is A 

Scioto Val & N EK See Nor & W 1 i 2d gold 5s...... -1939 ¢. aN annie luvs] Lue 101 | a 

Seaboard Air Line g 48...1050/A-.0/*...... 80%) 80% 81 12)) 80% 82%, Debenture series 721939] J-J 95 Nov’'0t C 
Coli tr refund g 58 ...... 1911 M-N| 100 Saie /100 100 1/100 100% Certificates of OE soa! Shee cusebe napcsslagnssancpen C 
Atl-Birm 3U-yrist g 48.¢1933|M-8| 8742 ..... | 88 Jan’O7)..../) 38 89 Series B................ LYSY| J-J Feb'v C 
Car Cent lst con g 48...1940/J-J} 2%...... ¥6"y Mar’U6)....|/ Certificates of deposit. 72 i C 
bla Cen & Pen Ist g 5s. 191s] J-J| 103% jLu7 4 Aug’ ee lst hen equip s fd g ds.. Feb’v7}... C 

lst land gre “ & 58 ...1930) J-J | 102% . lst hen 50 yr g term 1s. Mar’0t}_.. 
Consol gold 5s......... 1943] J-J| 10433 1054 Hiviis Marué).--)\|: Det & Ch Ext Ist g 5s.. Lov | 
Ga la Ky hat oon 5801945) J- -J| 107% 107 107% Des Moin Div Asi & 4s.. Nov’v4}.... 
Ga Car & No lst gug ds lt ] eccece on 110 Jan’05)....!]. Om Div Ist @ 34ys....... Web’v7|__. su rO's : 
Seab & Koa lst 5s8......... 1920|J-d| ...... ---|1U8 Aug’dt}. . Tol & Ch Div Ist g 45... Lee’vti} ._. ‘ 
Sher Shrd& So SeeM K &'T | St Chas Bridge Ist g 6s. 2 Jan’v7]....\/ivy , 
Sil Sp Oca & G See Atl Coast L} \| Wab Pitts Term Ist ¢ 4s.1954| J-D| 8 3 | 2 7s . 
Sod Bay & So lst @ 5a.....1924/J-J)} ........... 102 Jan’0s niin caioatied 2d gold 4s. -1954/J-D 25 293) 7 23 
So Car & Ga See Southern 1] Warren See i ei Lac & "West i | 
30 Pac Co—RRK Ist ref 48.1955) J-J 94% Sale V4'a 95 86) 94 95 Wash Cent See Nor Pac | | 

Gold 48 (Cent Pac coll). 4194Y/J-D| 89% 89%) SY oy Wash 0 & W See Southe ™m H 

Registered ........... &k1949)J-D wane Sone | vu Dec’v West Maryland Ist g4s 380 814, 80 
A&N W istgug 109% Feb’ 06 Gen & conv g 43 .. 65 65 | 10) 65 
Cent Pac lst ret gu g Li 98% 98% West N Y& Pa lstg5 o}115% 115%) 114% 

Kegistered I Oy Jan’) 4 Gepb gold 3-4 934 Jan ’O7) YS | 

Mort guar g Pev’U7\... Income 5s.... 34 Feb’v7|....)! 34 b+ 

Through St L lst eu 4s Dec ut aia West NoCar ; | j 
dal Har & S A iste 6s. dy Jan 07)... W VaCent& P ist J-J} 1 -{106'2 Aug’0 

Mex & Pac lst gis Nov'ut a Wheel’s & LE lstg a A-O} 1 100% Dec 
Gila VG&N det gu g LUG ‘g J*ly "ut Wheel Div lst gold 5s..1925)J-d} 109 10... 110 be 

Ww" LU7%4 Feb’v Exten & Imp gold 5s...103U/F-A!] 107% ..... Lill‘) Ang’ 
bs a Aug’ vt RR lst consv! 4s.. -1949/M-S| 85% 8&7 | 87%Jan"t 7 2 
st ¢ 5s int 110% Feb’0 20-year equip s f BO cacMMOO<D) qc nna 102% Dee" 
6s int elf L11% Jan 07 Wilkes & East See Erie | | 
Gen gold 4s int guar..1921/A-O ..| O47 Jan’07 Wil & Sioux ¥ SeeStPM& ine | j 
Wacod N W div lst ¢ 6a’SuU/M-N ILIG $506 OG) . cocllccecce <s Wis Cent 50-yr 1st gen 48.1944} J-Jd 88 Sale | 88 gs sy 
BONDS—C oncluded. 
Manufacturing & een rial i ‘Miscellaneous | 
Beth Steel lst ext sf 5 i JJ | adaine Ex col tr g 4s...... 1948/M-S| 102‘%Sale 1025 102%) ¢£ lu Uz% 
ather 20-year A-O j!Am Dk & Imp5s See Cont Nd 
obacco 50-yr g FA AmSSCoot W Vag 5ds.... 100% J’ ne 
ec Cor cony lst A-0 Bey n ¥erryCo lsteons 5 il Oct" 
per Co Ist con g F-A Chic Jc & St Yard col ¢ ds. lus J’ne’Vv 
Consol conv sf @ 5s... d-J or M & Mid gr incunies.. JU Sep ’vi 
int St Pump 10-yr cony. 6s ‘13 J-J Robehen eee © Ue ec RIEL écacee DOM Nicoocd wc cocces 
ker [ee (Chic) lst g 58.’25|)A-O Mad Sq Garden 1st ¢ 56..1910|/ M-M]  ....cc cccccclecccce concceee 
w Steel Ist ¢ 5s....1023) A.O Man Beh H & L gens } 50 Feb’v | 
t idMigColsts gus 192 U\M-EN Newp Ne Ship & D Disd | I , 
arch Costdebd J-J) N Y Dock 5U-yr Ist g 4s.. ; 92 * Fed v7 
Repub I & S lst& coltr is. "1g 34)A-0 Provident Loan Soc 4 t , ° a 99 May’06). 
U > Leata Co stdeb et 3..191 M-N StJoseph Stk Yds 1st tly 28. 1930! vx J e | L004 Sep ’U0i 
US Kealty & Lcony debe? J-J St L Ter Cupples Stat’ song Prop| } 
U5 Steel Corp— fs coup . M-N Co Ist g 449s 5-20 '| J-D] 
Sf 10-60 yrds. ( reg M-N - oh ‘ ¢ S Yuba Wat Co con | g 63.21 |J-J| 
Va-Car Chem col ir ds g..14 A-O} 90 Sale | SY vo 1i}} ¢ Sp Val Wat Works Ist 6s.1 M-S| 
Westinghouse LY & Mstés '31l\J J} 94g Sale | Y6% 97 314} ‘off U S Red & Ref lst st ¢ 6s. oonel ecees 
*No price Priday; latest bid and asked this week. aDueJan 6 Due Feb d Due Apr ~¢Due May gDueJ’ ne A Due J’ oy p Due ie sOption Sale 
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SLTOCAS—HIGHEST AND LOWEST SALE PRICKS | STOCKS Sales | hange ror for Yeas A = 
a — ane ean Sans Geeerenecers : “AG TOC K or the ear ( inst 
basurday | Monday Wieuinn, | Weenesua,| Trursday Friday CHICAGO STOL K Wak i— B ae ‘ so 
Fev 76 | Feb 18 Feb 19 Feb 20 Feb 21 Feb 22 EXCHANGE Share| Lowest | Highest || Lowes =< 
. j } 

| Railroads | 
Last Sale|140 Oct : Cie City Ry......... 100) [ocecne sevsee] eccee  cocces 140 Sepjzvo Jan 
\ | ° Chio Pass Ry............. | on antane : | Ras 
; . ‘ Feb'07 ‘ Chie & Oak Park 1 6 Janz 5 Deel 7 , Jan 
--| LastSalel3 _ Feb’ 7 Do pret.... 100 15 Jan24) 15° Dee} 28% Jan 
2753 284) 27% Chicago Subway.....100 46%Jan 2 yj oo May 
74% 8B | soccer Chie Umion Tract. - 100} 5% Jan 3} 4 J'ly} 1344 Feo 
Last Sale|i6% : Do pret. ones 194 Jan $ ig Mu | i644 Mar 
64 | 63 va : Kans City ky & Li ..100 65 Janis bs Feb 
L a st Sate Ss . : ae . 100 87 Jan! iy Feb 
Last sSate26 : Metropoi W 8 Elev..100) 28 Jans | 30. J’ne 
Last Sale\o% : . ee eee 100) 72 Jani |} 72%) Nov 
Last Satle|tv Jan ’U7 : North Chic Street... 100) 40 Janu S50 Mar 
Lastsaie|?5 Jau'0 : Northwestern Elev..100| 25% Jan 2 | 28» Feb 
Last Sale|6? Jan’o7| : be p ...100} 644,Jan15/| 60) Ma ayy GS'g Mar 
Last sSate\Ss Feb’0i| 8 jSouth site Elev 100 vu Jan 4 Slo Apry oo J’ne 
3 Last Sale 3s Jan’U7} : 34) Janl:|| 27 Mavyg 35% Nov 
"96 Last Sale) 1d % Feb’u7| 8 #8 Jan ul} 2 4 Dece}iu2 J'ne 
: 27 Jani) Apr] 6uv Feb 






*2U 30 | Last Sale? beb’07 


























































































































































































































































































| 
64% GL _ 6% } American Can... 1,450] 4% Jar 25] 6% Feb?) ] Li4ydJdan 
55's 54% KE 554 : | vo pref.. | 841] 50 Jan30| 56 Febie 51 r| 72 Jan 
i338 |*131 ‘ 133 | : |Amer Radiator. 100] 150/129) Jan 7/133) Fe b2i | ih > FebjLso Nov 
-| 126% 128% 8 125% : | pret. -100} O}L2e Jan 15/128 4%Jan 16/1284 Dee 136 Jan 
j | 6) 76 | “io ‘6 | : |Amer shipoldg. “100! dau | 50'9 Jan 14)) 54 ae | 8L Nov 
il | lug |*108 110 {*108 109 | z | eee 100) Jan 25|/lue Jan 7/201 Jaulilz Nov 
p 5 32 Last sale\3u Jan’07) > ‘Amer Straw Board ...... | Jap 2) 80 Jan : 1 17 Kebd Sty Deo 
3 38y 2 ay | Last satlelas reb'07 t | Boom th) & iP ceed 100} ¥eb 1| 384% Feb 1|| 36 Jan} 40 Feb 
#110) 111 {*108 lil” * ...05e 112 | LastSale|lil Feb'’v7| dy | ST ORS 0! Jan2z|111 Feb §i/Lo6é vet /113%J'ne 
: 53 Last Sale od Feb'07) = )Cal @Onke ‘Canal & D100 5U'eJan 7) 54 Jan 5) Mi 34 Feb 
LastSale|175 May’v6 Zz iCentral Trust Bank..100) ......]...... ..2sse)--..00 wash May 
Last Saiel6 Mar’U06) Q jChicago Auditorium..... wees _sececs epics -l] 16% Feb 
1 its 1 | ye) jOnie Brew’sg & Malt’ B- | i Jan | i Jan ‘|| Mar 
Last Sale\6 Jan 07} o | Do_pref.. | dan 9} 6 Jan 9 Jan 
140 140 | 140 140 | 2 Chic Edison } Jan 29/1484 Jan11)136 MVlyjl65 Feb 
LastSale48_ — Feb'v7| 2 |Chic Pneumatic Tool. 100) -| Jan31| 61 Feb 8) 484 Dec! 63 Feb 
i 541 | Last Sale li? Feb’v7 x jChic Telephone ...... 1115y%Jan 2/118 Feblsiilol Apr{lss Jan 
#106 349/*105 4 19064 106% L064) LUBY 106% po |Chic Title & Trust. 67/106 van21/108 Jan “103 Majlis Jan 
1244 l24) ledly 125 124% 124%) 124 124's = Diamond Match...... } 885 Aden 24/125. Febis 118 J’nejl47 fred 
49 49 | 49 494% “45 494) dv 494 3 \Tihmois Brick.. 230 4 Keb | 60% Feb || 41 gto 7i% Jan 
. Last Sale| 314% Nov’ud feo Knickerbocker 1ce... P |-sesce sece]-oneee 
Last Sale|8Y Feb’06 s 3 eee . | 79% Feb| SO” Feb 
LastSaleli? J’ne'v4 > London & Chic Contr....| - nets Pa VERO es 
Lastsale|¥ _ Dec’04) Manufacturers’ Fuel..... i. Sai PP SNCS nnnid/- sods inihnanataee 
LastsSale/45% Jan'Vi) s Masonic Temple ... <P %Jan31/ 46 Janil|) 46 May! 4% Sep 
LG8t Sale|2io Jan’07) : stud Chie Brew’g. le 2yJjan23) 2 _JanZz3i| 1%) % Fev 
LastSaie|/5 - “ - | o p Ks 25 Keb 5] 25 re b 6] 21 Mat 
824 383 83 : |National Biscuit. 528] 77 Jan «| 86 Jan 14|| 62 lb Dee 
116 116 j*116 : Do pre | 204}115% Fev13)117% Jan 7/113 Oct 
Last saleSt $ {National Carbon | 80) Feb +} 384% Jan 11}) a3” Mar 
115'41154/*116 : | Do pr —— 5/120 Jan 17)|11z 2 Mar 
LastSaleo% : FRE: We SPOR ics) scdccsheccoen. assscclsestes <sgscsiiscess= i eee 
Last Sale 99'\o : People’s Gas L& O’kel00| ..... ° ‘ . o--|] S8% ~ May 
*55 B54) 55% : |Sears Roebuck com.100| sail" 57 Jan 10|| 50 fe 2 Dec 
4 94's) Yate G45) sud 44) Y4% : at xe aes 100) 92% Jan2)| 95 Jan 25/] !24 Nov sep 
l LLO% LIL | 110% Liv%™) 11041105) 110% : |Switt & Co....... -100| 1,058/10¥ 44 Feb 21134 Jan 1e|/101'4¢ Jan |! sep 
#140 145 [140 145 | 144% 144%! 141 143 |*140 ; <x Oats Go-100) 391134 Jan24149 prev 7/115 May!id2% Jan 
*l0l%lu2 | lUu2 102 10L lui) 101 = 1*100% ° , yy eee OU) — 247/101 Jan 2/102% Jan lt || 09 Dec 1083 4 ved 
ly 14% 1% 1%! “1% IN! lh i 1‘ : \Unit'a Box ‘Ba& P Gol00| 1,675; 1 Jan 2) 234 Feb 23 /| 4 Dec| 2% Jan 
8 S's 8 8 8 8} ‘s 5% ; Jo pref..........100) 4,175) 6 Jam 2) 8%Jan %|| 54 bee) 174 Jan 
*28% 29 | °27 29 | *27%4 29%) Last sale 29 Feb’vi : Western Stone.......100) ...... | 25'9Jan 1s 30 Febl4/} 28) bec} 42 Mar 
i Mining 
Last Sales Mar’06 ‘ Adventure Con ...... 25 5% Mar} 6% Feb 
Last yale j36a Mar’06 H /Allouez ..... 26 36% Mar} 3642 Mar 
Last Sale|s2 4g Jan’07 $ Bingham Con Mining 50 | 445% Fev 
Last Sale|l0 Nov’06 4 |Biack Mountain. os i4\4 Mar 
LastS@lel94 Jan‘vi H Daiy-West ........ 20% Nov 
LastSalel4 Nov’v6) 3 |Hubbard-Elliott 4%, Oct 
-| LastSales5% Feb’06) : |No Butte. ....... B5 lg Feb 854 Feb 
Last S8aile|7%s J’ J’ne'06| ; ishannon oxmanll 6 Feb! 7sJ’ne 
Chicago Bond Record Chicago Banks and Trust Companies 
1.3! * | dene vecore 
BONDs Iss Price | Week's Ig. Range ‘ 3 | Outstand- , = Driviaend Keeor 7 - 
CHICAGOSTOCK EXCH’GE| 25] Thursday | Kange or |§3| for year NAME ing ‘surptus <) am lFer-| Last Paid 
WEEK ENDING FEB 22 Sa} seo 21 Last Sale |32 1907 Stockt rons! | 1905 Bs | ad 19 6 | cou | " 
Bid Ask Low igh No. Low High|| Bankers National . 2,000,000) 35 ca Q-J 2 
Amer Biscuit 6s .......... conscelenness _ esceceleces Calumet National. . 100,000) 5 5 $5 j 
Amer Straw board ist 6 997. *5 ; May’ 06 . Chicago City........... 500,000 lv lu |J-J 5 
Cass Ave & FG (St L) 5s. 1912 LiJ-J lui% lve Jommercial National. ./02,000,000) 12 1Z /Q-d! 3% 
Chic Board of Trade 48 ...1927) J-D 10: Mar'0s Continental National..! 5 ei) 8 8 Q-d 2 
Cluc Consol Br & M ItGa ......./3-d] 103. Apr’t4 Cook Co State Sav ings 50,000 6 6 |Q-d\Jan ‘07, 1s 
Chic Consol Prac 4198... ¥ J-D -..| 57 Dec's Corn Exchange Nat. 3,000,000} 12 12) |Q-d\dau 07, 3 
Chic E nye cebent bs ui d-Jd 10 y! LOU y Nov’06)..../).00... Drexel State........... 200,000) 6 6 |Q-J Janu "U7, Ly 
ist gold 5s ...... A-O ¢...... 101 (101 Jan’U7).... Drovers Dep National 600,000! 8 |Q-J\Jan "U7, 2 
Chie Aud: tori um ist 5s B-A) .. | 96% Jan ’U6)..../! Englewood State ...... 200,000) | & |Q-Ji\Jan "07, 1's 
Chic Dock Co lst4s ¥ A-O . . Federal National......! 500 ‘00! businiess (vet 16, 1905 
Chic No Shore Ele 2, A-O First National ..... i 8 900 000 12 }Q-J3jJun ‘07, 3 
Chic & Mil Klee Ry i 4 5-d) First Nat Engle 100,000) 104-10 Q-J Jan 'U07, 2% 
Chic Pneum Tool ist J-J) Foreman Bros BE Col 500,000) -rivjate Bajuk 
Chic Rock I & Pac M-N Fort Dearborn Na’ .| 1,000,000} -_ 6 Q-JiJan ‘O07, le 
Collat Trust ¢ 5s. 3| M-S} Hamilton National 500,000) - | ---- |F-AjFeb '07, 2% 
Commonweaiti: Elect. 5 M-8 Hibernian B’k’g Ass’ n} 1,000,000 lu Q-J\Jan ‘07, 2 
Illinois Tunnel 5s .. J-D Kaspar State Bank.... 200,001 res ees Sores 
Kans City Ry & Lt Cx 3 MN H Monroe National | 200,000 ose }Q-F Nov 
— kerb'ecker Ice 1 8 A-O 094 Nov’06)_.. Mutual Bank...... 260, 000) 59,934) .... exes Inna OD 
> Street El lst ds f-J 91 91 Nat Bank of a ¢.| 2,000,000) 1,159,471) "6 6 2-3 Jan 
ine ome 58 ena Feb 16 May’05).... National Live Stock.. 1000000 1,300.5 ry | lt 2+ 3 3 1Q-Jd Jar 
Metr W Side Ei 1st 4s.... va \y Feb'v7!. North Side State Sav. 50,000) } 
Extension g i8.......... d-J o3'y Oakland National..... 100,000! 
Nori Cluc St 1st 5s J-J Dec’vb6 Prairie National 250,000} 
| aya J-J . se Prairie State..... 500,000) 
Retunding 5 A-O esce Aug’00).... Pullman Loan & Say 300,000 
No Chic City Ry maid M-N 56 Feb’v7 Raiiway Exchange... ‘} 250,000! 
North West’n bi lat 4s a M-S} sale | 9U5 vO’ South Chicago > Savings; 200,000) 
Ogden Gas 5 a M Sale V5 2 v5 State Bank of Chicago.) 1, 000 000! 
Pearsons-T: eee 100g Mar’v6 Stock Yards Savings ..| V0 ,000 
4-4 Se 97 Feb’v7 Union Bank of Chicago 200,000 
4°6Us Series } N] $98) ......} 98 Oct UU Union Stock Yds State} 200,000} 
4°8Us Series -N; $98 ly Sep ’U Amer Trust & Saves 3,000,000 
People's Ga i] -O Central Trust Co ot Ili) 2,000,000) 
Refunding +) -S Chicago Sav Bk & Tr..| n500,0U0} 
Chic Gas | vi -Jit Colonial Trust & Sav. 600 000] 
Consumer: 93 -Dit Drovers Trust & Sav. 200,000} 
Mutual Fue 947|M-N| . First Trust & Sa rings pas 000,000} PORT soce psee . 
South Side Elev “1924/3 J} Illinois Trust & Sav. -| 4,500.00} 7,121,708 och iegl 1244 } § |Web ‘07, 1 
Swift & Co lst s --1914) J-J) Kenwood Tr& Savings 200,000} 33,881) .... }....j88M 'U7, Ly 
Umion El (Loop) 5s....... 1945|A-O Lake View Tr & Sav 200,001 i} 26,573 ities nize ml INov! 1s, 1908 
Union Pacitic gonv 4s ....1911/M-N Nov’04 Merchants’ L’n&Tr Col 3,000 000! 4,057,534] 12 2 |Q-J Jan 
United Box Board 63.........- , 70 Feb’07 Metropolitan Tr & Sav 750,000! — 331,180 6 6 Q-J | Dee 
West Chic st 1st 5s... - 95 Dec’v6 Northern Trust Co Bk! 1 500. {000} 1,719,515 8 3 Q-J Jan 
Tunnel 1st 5s.... 190 F-A| 684 Sep ’U5 Peoples Trust & Sav. -| "200, 000} 46,122) .... esos | pss see see 
Debent 6s .. 71914|J-D 724 Dec’v6 ; -----|| Royal Trust Co..... 500,000; 659,830 6 8 Q-F\Feb '07, 2 
OE: iH 136|M-N 92 Jan’v7)..../| 70 75%41|Stockmen’s Tre ‘| 200 3000} 5,421| Incor|porate d Miaroh, 1905 
West Div City Ry 49s. J- J 87 Dec’06 Union ‘frust Co. -| 1,000,000) 876,545 .... | ee 
West’rn stone Co 5s boet ¥iA-O 965 Jan '0! Western ‘Trust & Sav.| 1 “000, 000) 202,568 6 | 6+1 Q- Jan ’07, 1’ 
| i] W Side Tr & Savy Bk } 200 000! 18,053 page busin ons Sep 5, 1906 
Note. —Accrué ed interest mus t _bejadded to all Chicago bond ||prices dls r vo Bk] 200, Ou) 24,786 Q-J Jan ’07, 1% 

















f > paid QJ, with extra. pe ayments Q 
and Jan. 28, ’v7 for : tate institutions. id ane 
bDueJune, e¢ Capital increased Jan 1. 1907 from $ 









1,000, acash dividend of 


ADue Jaly. & One million dollars transferred in Yeo. 1906 from surplus account to capital, making latter $2,000,000. n Capital anc 


o Capital to be increased to $2,000,000. 








"Includes special dividend rR 30% paid “Dec. 1306 3. 
prices; no sales were made on this day. t No price rr ‘rid 


















+ Jan.‘ 26, 07 for National Beake 





ay; latest price thie week av , 
30 per cent being declared and to be taken as part germs nt for new oak. 
surplus to be increased 
























































BOSTON STOGK EXGHANGE—Stock Record, Daily. Weekly and -Yearlv_ 











































































































































































































































































Share Prices—Sot Per Centum Prices STOCKS Sates Range ‘or Year Range tor ‘Feeeal 
: BOSTON STOCK of the 1907 || Year (1906) 
Saturday | Monday Tuesuay |Weanesnay| Thursday Frida ee | Week | — — } — 
Febi6 | Fed 18 Feb 19 Fel 20 Feb 21 Feb 33 EXCHANGE \Shares| Lowest Zz Highest || Lowes: | Hwnes 
i | Railroads } 
1044 104% *103% 103% |* 103% 103%, 102% 107%) 102% 103% : Atch Top & Santa Fel00) 85] 99% Jan Z0/LO74Jan 7|| 86%4J’ly|110% Sep 
"9941004, 100 100 | *83dy 994) 1984 99%! *9Bq YD 8 = | eee 100} 1| 98 Feb 7j)l013Jan 4 ra "ty Dex LOS. Jan 
*236 woah ae 240 240 239 239 | 239 239 H oston Albany.... 5 vanlij240 Febvly)23% bee|25744 Feo 
ef 14 K 4y 14% | 149 14 149 149 ° Boston Rlovased -...100 Feb olT52 Jan Aug/i6o sh ve 
a 2350 -. 230 LastSale <30 Feb’v7 : Boston & Lowell..... 100 Jan 7/231 Jan Dee !246 4 
160) 10 ‘jéo 162 16v lbv | 160 160 : — & Maine..... 100} Jan 22))62 Jan Dec |180 4 Apr 
naoce UOD | ccoccocscene] SOW SED | secsce coccss » coat 165 : SS MONE. ccccccocstee Jan ojlt. Jan oct 175%) 
OO antene |} B0Oy Su0% $ Boston & Providence 100) namie Jan 10) (00% Feb 15)| 944 Dece/314 ~ 
260 25%) 26% 26% H Bost —— Elec Co.... 581 Jan 15] 25% Jan Jan! 39% Ape 
ecesse 76 75 76 : Do pre 26 Jan 24] su) Jan2: yan | WO Apr 
seecs OD | acccss ee 8 ohie June i de US ¥100 0 Jani Oct 182 Jan 
a | Last Sale\1ls Feb’07 $ pre 106 qJ'ly j127 Jau 
Last Sale|1ss Feb’v7 $ Con & Mont Class 4.. 100 187% Nov}.90 Mar 
eceece coecs LastSalels8 Nov'0s H Jonn & Pass Riv pref 100 |153 vetjl6s Apr 
imagine Last Sale28v. Feb’u7 H Connecticut River...100 i255 Oct /2u8 Apr 
123 133%} 133 133 : Fitchburg pref.......100 132 Oct|145 Jan 
| “ure 1° = 8 Ga Ry & Electric... ..100 ¥5 van|lu7 Apr 
oor 4 e 0 3 *Y Dee] 95 Jan 
bast Sake 1974 Feb'v7 : 197) Mar} 20% 
> ‘we 2 $ | 17 Jan 
63 } 3 6 H | 59 eJan 
Last Saie25% Jan’v7 $ 21% Aug 
183 183%/ 133 183% $ NYNH @ Hart....100 1yO J'ly 
Last Sale|l59% Jan’v7 : Denikean | aire, 100 155 Sep 
Last Sale|\326 Feb’v0i ; Norwich & Wor prefl0U i223 J’ ly 
200 20u |*200 conces H Ol Colony..........- 160 iva Dec 
LastSale 52 Jan "07 $ Pere Marquette......100 os Sep 
LastSale\s6 Jan'07 : Do toe 100 50 Jan 
Last Sale 45 Feb'v% 3 Rutland pref... -100 F 47 Nov 
“91 2 9L vl H i 65 Jan 
lov ......| 1UWy 100% H 0) 100 i 95 Jan 
is , oe . ap : ae 30u age San i182 — 7/1 tee May 
L Sale's ‘ H BOR. . onccscoaaie y an us an 5)| ¥ May 
Lastsaceli70 Keb'v7 : Vermont 4 Mass....100 170 Jan3uil7v Jan v)\l7u Sep 
baee 93% = ... H wae >  ¥ aoe 50 Rt 1s} 95 ba 133 Dee 
D  sccese v9 Se Rc ccncene 50 U7 Jan 5).u9 Jan v7 Se 164A 
LastSale27% Oct’06 H Wisconeln < Contwal...199 a wccce seeee . | 25% May De Ost 
LastSale|6u Oct "U6 H Do_pret.......... LOU] ccccce]-cccce _-cecce]-cccee _--2202 Ee PEAS 
LastSatei4? Jan’07 H ~~~ a 100 147° Jan 15 r Feb|150 2 ved 
H iscellaneo 
23% 23%) 23% 23% H Amer Agricul Chem. 100 430] 224% Feb 4) 26 Jan *|| ul J ly] 34 Jan 
94 95 v4 94 : _ es 100 36s] yl Janly) v5 Feb 7|| 90 Deciluz Jan 
1 a, obs one or H aan Pneu Serv..... 60) 8,561 on Fobay 144, Jon 8} 105 Dee = Mar 
p 2 y 2 H __ |. =e 0} ¥,454) 2 "eb2i| 33 an 8]| 26 Aug) 46 A 
135% 146 | 1388 3f 35! 134 134 1335 134 H Amer Sugar Retin 100 3384 12 34 Jan 3 NLS7% Pebllj) les Mas 156%. ry 
1¥U 1304] 131 A3L | 150 1804)*150° 13u4s) 130130 ; Do, pret. PERE 306130 Jam 3/131% Jani }130 Dec}l41 Jan 
137% Lass 1 fe = ise ot te te 7° = a Teleg. 100 webs a xe oe he |e ay 7 
4 3625 o's « ia y ‘4 Sti'gda 2 No ‘ an 
100 WO | 100 1604) LUO luvs Bn ps! _ oe a" Do ot. --10 325 er eg tT On Jan b)}L0u% Dee 110% Feb 
acces weeeee] LOSES OLE n’ oston Ey RRA o 4 vanli 3% Jan 4% J'ne 
ilu suri ll 1084 110 : Cumberi Telep & Tei 1U0u 62|108 4 veuziilld Jan ivi 115. J’ly |! 18% Mar 
28 | *91% 5) *2he 55. 3 Dominion [ron é& St..... 1 1s 1gJan 31] 25 Kewl] 21% Nov| 34 Apr 
| Bese ae 225 | 220° 220° : Be nies and ----i55)  Edloag* web zilasy * Jan 7 Lo sa 30 dai 
: 160%, 1 nye 15y 16u 160 160% 159%) H General Electric..... 100 73156 Janj6)/.62 Jan2./|lLo7 Deco|ls4 Oct 
/ 65% 65% 65% - + 3. b+ es es wr tenes 2,205 bigs 2) 66%Jan iv}| 44 May! 64% J’ne 
85y 854 364 3 8. 3 8 oh 1D BOC ccnsccece 10u qui| 844,Jan 28} 86 Jamid)) 544 Dec} YU Se 
"205 * or et ge ae | 203 Mergent — Lino..100 98 Lge {208 bevds|190  Marj2lu Dee 
*4 5 4 exican Telephone... 10 3) 3 Jan 5% Se 
“uae oy *56% 57 565 58 4 - -*.- TEER ---0 188 Bd Mai 60’ New 
4 VO |*....0. YO [*ececee YU |* ..00. aia anak 2 a dan 00 3 Mar] YO4 Nov 
*1z2 (123 123° 192 | 129° 193" > N E Telsphous ener: 100 126 Dec|i4l Apr 
Ciecin “ Last Sales Nov’0 3 PlantOom t’st stk com100 | Nov] lygJan 
©. aesen LastSalel3, sep'vd Ho 1¢ . seesce seve]-ccece seco 
ORTD cacose g 171 1714} 170 17v4s) % $9i]1684 Feb o/182° Jam 7|/\s0 Dec|26549 Nov 
*lu'g 11 10% 10%) *10%5 Lh 10% 10% Q 50} luydan y/ 11 Jan lvl) Yodan] Il Deo 
lili ith e 1! Ali Lil 110% ue a 294):09% Jansi/l13 Jan.) /10L%J’nejl20 Sep 
w2i 22 42 Last Sate alia Jan’0 eeeee-| S@l'g Jan 23) 22 Jan 1_|| 22% Dec) 23 Keo 
. ae 27 2 a . ae er a be 4 2U a Re Pome 58% Fosse) J'ly| 2723 Nov 
; i ee ee a 296 «Jane 6%, Janz 4 J’uc) 5‘ Deo 
ious 10 o7 "| ivé% 107 107 | 107 United ru 00 400|106 "Jan 1b}1084 Jam 7/|i03% May|113% May 
*28 «28% . 23% 2B U3% “89 23" rie a 26 met 28 Jan ae 39 con alfase bee 2 sy 
46% 40% 45% 45%) 4043 40%) 44% 45%) a Corp....... 42% Jan 31) 50% Jan 7|| 32% J"ly 50's Uee 
104% lua lu4d lué luda luds| 104% 1044 a lu4 Jan 3vu}lu7%Jan 7|| Yd J’ne/1 13's Keb 
conser eoagee ow we alee a in ae? }- 4} RR en ae iz] -anaee paonens = — 0 Sep 
an ; @ Jani N 
974 779 77 77%) 77% 179 *77 80 > Do pret. 7 Febis} 82 Jan 7 qv Nov santen 
inte psi ccccce seceee LastSale 784 Jan'07 4 Weating Kl & M 60] ......| 78% Jamo] 7844Jam 1s|| 73% Oct] 86 Feb 
oeienieints ential a cceee eoeees LastSale75 Nov’ } Do EOh ane ES Belge Certs onan ov) 98 Jan 
“4% é* m af be ait ¢ aft seo = -. 26] 9,178) Sedan le 61g Feb 2u) Sie Bes 84, Oct 
3 , : 7 ouez 26 554Jan 2] 744 Jan14j/ Sl‘aJ*ly| 55% Dec 
| 114% 114% 1134 118%, 112% 113 | 112% 113 ated Copper ou 110% Jam3ujizi Jan 4|| Y24J"ly|li8 Feb 
} 7% 47 47%) 46% 474) 47% 48 Am Zinc Lead & 43'gvan 4) 53 Jan 2. 3% Auglii4d5 Deo 
2 iS) cca] iat as ag TH aS ———— go Fa2 3 W3asen ol anata] isu See 
/ *1\ 14 *1 ly} *l\ ls} castSatels of} a on 14g Jan 3u eee ied'tx sees 
| #17) =«174) *164 17 164 17 ‘7 17 16% 167) Atlanti 14 Janii| 194Jan 24)| 10% May) 25% Jan 
: *30 sus} 30 30 Bu% 304] «304g 3U's} 3u 3044 Bingham Gon Mina 3 5u 30 Jap su] $7 Janila|| 25 J'ly| 49% Feb 
eter ‘75 TU 75 |* .nna0e 46 1°66 TS |*...00 76 Bonanza (Dev Co)... 10 70 Jan 7|-80 Janli7||*45 May) ‘90 Oct 
30% 3l 4 3U%) U4 30% +h Ff ont 4 ye pee eee ete 5 fo 25 Oe 
euandis t Jy # 7} 2 ‘ 2 Oct 
192 194 | 194-195 Va.umet d Ariz...... 10) 5,6/3|177 Jamils|i9s Feb 8)|L07 J’ly|184 bee 
967 v385 izy4u v5u Calumet d Hecla.... 25 395 Jan 6)1000 Febiv|\o75 May|¥0U Deo 
$0 bu l+30 OL Sena nicmeas @otd--. 5) Sees) 25 Jane] $4 Jan ivl| 6 Der] 70 "Jen 
m , . 7 é 5 an -}] 52 an iy}| “36 Jj 
94 YS) O45 95 Copper Range Con Go100 7 844Jan 2/105 Jan)1.|| 66% Vly 86's Jan 
19% lvt lv 19 H Daly - West 184gJan 30) 2uyJauzy}| 14 Mar) 214% Nov 
Last 3alel6z Feb’07 : Dominion Coal. 60 Feb 5) G4 Janis}) 6L2O0ct] 54 Keb 
Last Sale|li0'% Feb’v7 H 103% Keb 1/114 Janizijtl3 Novji22 Mar 
oa 264] 26h 87% : od tg 22 Jan 8 ee ty td te 
25% 2 2550 2 Co) vs S 
i} 149 149 147% 1474 Granby Gonsolidated. 100 437 130" Jan 19 15i Fev sijlsl . m= 140 x Deo 
315 31%) Ble 315, Greene® Consolidated, 10] 3,539) 29'9Jan zi} 33% Fevls l¥4aJ'ly| 334 Dec 
cease * J 4 %% Guanajuato Consol... mu. 30u] 44yJan 4 64 Jan ii 4cJan! 7'sJan 
30% Isie mone 5|13,792| 27 Jam vz} 364Jan14j/ los s*ly| 29% Jan 
1 25% La Salle Copper... 2,279] 25 Bevib] Su Keb o]).....  ..2.]----0- see 
/ 8 Mass Consol : & Jang, ¥\ Jap lu 6eJ'ly| 12's Jan 
‘ «1 Maytiower. 98 Jan ¥) 1%Janvz4//°4U J’ne| lu Jan 
13% Mexico Con: 18 Jan 2] 154Jan2s'| 13 Nox} 14% Deo 
21% Qug Keb 1) “44Janid}| 10% J’ne| 22% Dec 
¥24 32 Jan 96 a Jan 14 5449 Mar so) 6bec 
2 1%, Jan 13s Febiy 1% Dec 72 Feb 
174, 17 Feb 6 204 Jan lu li Jan} 23% Oct 
j 113 Tos oH 12v Jan 5)! 74% Maij117?2 Oct 
“1% 15 Feb 2Jan 4)/-70 J’ 2's Dec 
ve tee u| 2 Fev 6s Keb ial| 38 Jy Ate Oct 
‘ : ] 5 an l¥iisl feb2l|| 9s aijlo Dec 
31 v 4 30% : Parrott (Siiv & Copp) 10 osu os 2) 36 que 1 Hd 43) Jan 
1 ¥ 142 l4l'g 143 144 147 1459147 ; ” aaeeanads - 38 6,392 114 Jan dias Feb 6 80 roe ua des 
10's 10% 10% ty = wt i il : ee permed : = $968 ot an 2|f12% ‘Jan al tat 4 ~— 
° a. ‘ ‘ : Pp 2,73 SJan 2) 7T'Jan ‘ly Nov 
2% 23% 123 32 180 "1883 223% 22% : Shannon .. 10] 6,994) 18yJan 2 24% Jau t7|| 5%Jan| 15% Nov 
152 6 65's} 160 166 : famarack . 28 lily Jan 4/170 Janié4}| 9O J'nejl22 Jan 
stste a] ct 49% : Tennessee. 6 eo +}| 40 May} 52 Jan 
27% 30% : Trinity..-..... 2) 42qJan24|/ 7% J’ne| 2049 Dec 
3 2% : — Cogeet.. 1 7514 Jan i ii “++ May nit jd 
eneeee teeeee s o pret. ‘ emai 3 Jan ¥F 
12% : Unit States Coal &Ou + 559) 1 134 Jan 2: 22 Y%4 Sep} 145 Mar 
63 : US Smeit Ref.&Min. 50] 2,492) 62. Jan3uj) 70 Jan 2/| 51 Mar] 66 Jan 
415% : Do pref.......... 50] 2,408) 46% Feb 6] 49 Jan 7 3 Mat! 47% Sep 
71% : Utah Con (Gold) 5| 4,395| 63 Jan 2] 79 Jun l4|) 544J'ne| 69% Jan 
a 8 3 8 : Viotwria ....... 25/17,356| 7%Janlvu) 104 Feb2l 5% Nov} 4 Mar 
333 tt ie if aban : ae 25) 538 11% Jan 14 Jan23i| 4 J’ly 1343 Oct 
v7 a 4 # fo : oiverine .. 25 476/189% Jan 10/188 Webdll/ji3l Janjiv0 Dec 
2% 2%) 4 34 Wryandot....... 25) 840) 2 Feb21] 35 Jan22\j-70 J’ly| 2% Veo 











"¢ Betore pay’ tofassess’ts cailedin L907. 





~ Bidaadasked pr.ces; no sales male on bis day. 





4 Newstock, ft Ass’t paid — rignts. a Ex-div. « rights 
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Boston Bont Bond Record. 





BUNDS 


BOSTON STOCK FXCH’GE 
WEEK LNDING FEB 22 


Bange or 
Last Sale 


BONDS 























Bell Telephone 4s.... 
am Telep & Tel coll tr 48.1929 
Am Writ Paper iststis¢ 1919 

Ateh & Nebraska lst 74..1908 
Atch Top & 5 Fe ceng 48..1996 
Adjustment ¢ 46....J’ly 1995 
Boston Elect Light lst 68.1908 








Consol 58............---- 1924 
os “988 & Lowell 48....... i! 
Boston & Mame 4'9s...... 44 
Boston Terminal lst 3428. ies? 
Bur & Mo Riv ex 6s8..... --1918 

Non-exompt 68.. ly 


Sinking fund 4a. 
Butte & Boston lst 6 
Cedar Rap & Mo R let 


£4 
} B & wy Low: a Div 
Iowa Div lst 48 
Deventure 58 
Denver Kxter 
Nebraska Exte 
B& SW st4s... 








Illinois Div 3 4y8......... 71949 
Joint bonds See Gt Northern 
Uhie Jc Ky & Stk Yds 58.101" 
Coll trust refunding Pa 4s1l940 


Ch Mil & St P Dub D 6s. 


Ch M & St P Wis V div 68194 20 
Chic & No Mich 1st gu 58.1931 
Chic & W Mich ven 5s....1921 
Concord & Mont cons 48..1920 
Conn & Pass R lst g 4s...1%4: 
Current River ist 58...... 192 
Det Gr Rap & W ist 48... 1946 
Dominion Coal lst 8 f 58..194U 
Fitchburg 5s aaomennnnoninnal 
om 





2192 
seas Elk & Mo V lst 68..19: 33 
Unstamped 1st 6s....... 19 
Gt Nor CB &Qcoll hen 2) 
1 


Registered 48........... 





Oncee 


¢ 


ceerecee 
2 


CnZ>ZOOnCZOLCEbicH OD 


Kc OOmmzZ%o0ChOzZe 


Sisk 3 3 3 3 
Se eppccnecee Se ee eee 


. 














low High 
of 

RE% 

137 ‘es Nov’ vs) - 

104  Mar'06). 

997% T1014 

91% Feb’07).. 






; loge" iy 8. 


° = yne’ 08 
98% Deo’Vu. 
91 vl 


102 
Feb’07|. 
Apr’v6 noe 
Fev’v5). .. 

l¢ Feb’v7 

— ‘g Feb’v7|. 


944s 


low High 
é 9x \4 





i074 107% 










9415 97% 
94% 96 





































































Ss koe wit ee ere BS Price Ween's | Acnae 
r BOSTON STUCK EXCH'GE |Z =) 7 pursday | Range or | sinee 
January 1 WEEK ENDING FEB 22 = heo 21 Last Sale | || January 
| Low AMign| |, ow itighr 
Illinois Stee! deben 5s... 1910] d-J| 100%, Oct "U6... ./)....-. - 
864 YO Non-convert deven 5s. “#25 3,A-O) l0u\ Jap ’0 Lou 100% 
Ia Falls Sioux Clat 7s. A-O) BTL Oe Beep 
Kan C Clin & Spr 1st 5s.. | .| 98 Jan’07 vol vs oo% 
99%, 91014 |] Kan C Ft 8 & Gulf lst 7s. 1024 Nov’'V6I. ‘ 
» v2 Kan C Ft Scott & M 68... 1925)i0-N [11s 118% “VMSA 120 
Kan C M & B gen 4s....... 1034|M-S 94% Dec’o bine heaal 
Assented income 5s..... 1934|M-S 92 Keb 07), = i v2 92 
Kan C & M Ry & Br 1st 581929)/A-O 101 Jan 07} -+-{{LOL 101 
KanCStJo&C B lst 7s. Ser J-J seuXe Sep 'Ou}. 
Maine Cent cons 1st 7s-.. 2)A-O > Nov’06} 
Cons lst 48 ............-. A-O J 101! 4 Dep’ 
Mara Hough & Ont lst 6a. 1925) A-O 118 May'O4 
Mexican Central cons 48..1911/J-J 84% Feb’; 
= ponerse ine 38......-Jan 1939 J'ly 269 Neb OH). 
sine 3s... ¢ gy 17% Aug’v5 
Mich Telep lst Riacxasniad EE cn, seniuit eather abaiy bie 
Minne Gen Elec con g 58 1929/J-J 102g Ang’4]....|]...... .2.-20 
New Eng Cot Yarn 5s....1929)F-A 100 LOU gl bi] HY5y LOU 4s 
—_ Eng Teleph 6s....... A-O VY Tan’Us])....)) MH WO 
1908) A-O 9 Jan’O7}....]] YO YO 
A-O 100 4g Jan 07]. ...)] 100g LOU 4y 
now “England cons § 58...1945 | BRE Re ue oineenente 
boston ‘Term lst 48..... DE etdint ademmdinadnes nisi es 
Ola yf = 4a soaps 92 F-A 101% Sep 06}... 
Oreg BR: av con g 4s..1 J-D 910274 Jan *05).... 
Goes sh Line lst g 68..... F-A I MO cad <snce nccend 
101 102% —_ Valley lstaf 6s...1919\J-J 104 Jan’v7 103 1038 
nd lst con gen 4'98.1941/J-J 107% Nov’v5 
Rutland-Canadian lst 481949) J-J 1Uu2) Mat’02 
Savannah Klec lst cons 58.1952 J-J 982 May’06 
Seattle Elec lst g 58...... F-A 104 Oct’vr 
verre Haute Klec g 58....19 iJ lu2 Dec’: 
decccce ccavestl SUEEEEEE is 8; 5s... 1 M-S 99 ly Nov'0Sl.. i Pal 
a .|}] Umien Pac RR &1 gr -1947|J-J eS ---|]100% 9 
lst hen conv 48....... 1911|M-N 150s Apr ti6}....}].....- <0 
United Fruit conv gen M-S| 106%107% Nore O7% ] i074 170" 
U 8 Steel Corp 10-6 yr6s.1963(/M-N| ...... .... [9 799 1/98 4 TOO 
915|\F-A| 99 10035 100 9 Jan '07}....[/ 10044 100% 
M-S/ ............[102  Jan’u7]... 1102 lus 
3M-N; 9Y 100%/102%Jan U6)... 
old 48 TF-Al 99 1U0%) 1004 Jan’v"). .. 1004s 100% 
Western Teleph & Tel 58.1932) J-J 96 | 96 Fep’u7)....]| 95% 
Wisconsin Cent lst gen hey oo -J 4 ‘2 Sep 'U5]....1]...... 2.00 -- 
Wisconsin Valley lst 7s..1909 = 100% AGs OG. 2. Mecccce ccoser 





NoTe—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


4 Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





share Prices—Not Ver Centum Prices 








ACTIVE STOCKS 


dtange jor Year 


Range for Hreviwus 















































































° 1907 Year (1906) 
saturauay awondaay Thursday (For Bonds and Inactive 
Feb 16 Feb 18 Feb 21 Stocks see below) Shares|| Lowest Highest | porwest | Hiohest 
| H Baltimore 

: 35 $ EL L. & Po 383% Jan15| 35 Jan 9) 35% Dec] 41 J’ne 
85 3 82%Jan 3] 85 Janld] 80 Oct] 90 J'ne 
95 : v3\Jan 5) v7 Jan 26 97 J'lyjiii's Dec 

21 "7 20sJan2Y) 23yJan 7) 22 Dee] 32 Jan 

44 4 2a 434 Keb 7| 48 Jan 7| 48 Dec| 629Jan 
134) e United Ry & ‘Diesicie.. 50 124 Feb +) 134gJan 3) 13 Dec] 19 Jan 

: I Philadelphia ; 

3 51 Z American Railways.... 50) 50% Jan 29| 5i Jan 2) 50%Sep/| 54 Jan 
: 415% Cambria Steel .......... °50 33) Jan 2) 474 Jan 24) 30% Jan/ 39% Nov 
H 1048) Electric Co of America 10 10 Febld) 11% Jamis) 11 May) 12% Nov 

of 7 Gen Asphalt tr ctis ....100 7 Jani4| s Jan25! 6 Nov) 14 Jan 

4 3i% % Do pref tr ctfa ....100 3l%Febis| 36 Janvzd] 31 ec] 48 Jan 

~ 14%, oO Lake Superior Corp....100 14 Febi.:| 16 Jan 8] 14% Nov| 23% Jan 
ro} 99% |Lemgh = aoa 50) 98 Feb 6103 Jan T/L00 Deciil8s Jan 
ot 1 w Lebigh V 6953 Jan 31] 75% Jan 5) 65 May| 86 J’ne 
~] 1% =} —— Go. l%y Feb 6) “YeJsan FT] 17% 9 Oct | 3 ¢Jan 
° 65 2 enney ivan RR 644 Feb 1/70:1;gJan &| bly J'ly |/3'igJan 
4 46 4 Phiia elp’ aCo (Pitted). || 44 Jansl| 48qJan 4] 47 Aprjad4«, Mar 

S716) = Philadelphia Electric}. 26] 7,823||71%,;3Keb i| 5% Febis] 6% Dec] 444 Oct 
S 21 o Phila Rapid Transite.. 50} 7, 19Jan if) 24 Jan 22\cl 9% Dec|?3444 Jan 
> 6114 > eading .......... 26,602|| 594 Feb 1) 69% Jan “| 564 May| 83 Jan 

ae 44 4 Do let pret... 44's Feb 9] 45% Jan 14] 43% Apr]i7/9,9Jan 

: 45 H Do 2d pref... 44 Feb 9) 47 Janl4) 44% May] OL Jan 
H 57% : Union Tracton ... 564 Jan 15) 60% Jan2z2| Ss'gbec] 65 Aug 
A 939 : —— Gas Impt. 9019 Jan 30) ¥6'sJan O/f/kl4 Mayli0l Feb 
: 30%) H Co TEE 25% Febil| 30) Febls| 25 Dec] 32 Mar 

PHILADELPHIA PHILADELPHIA Ask PHILADELPHIA Ask BAL“IMOKE Bia | Ask 
Inactive Stocks Ph & Read 2d 5s ’33.4-0 Chas City yey BOA. Toecee ° 

ccocce Con M 7s 1911..... J-D cocece Chas Ry G & El5s’99 M-S} 92) 94 


Allegheny Val pret. ~- 
American Se eat 





-50 

Ceutral Coal “é Goke.100 
Consol Trac of N J...100 
Diamond State Steel..10 
PUOSEETOS 2. cccccscce 1v 
Easton Con Electric 6. eo 
Elec Storage Batt....10 







Preferred ....... 
Ft Wayne aw 
Germantown Pass 
Indianapolis St... 
Indiana U non Tr 
Insurance Co of N A..10 
Inter Sm Pow & Chem.50 
Keystone Telephone . -50 

Preferred ....... 50 
KeystoneWa 
Lit Brothers 
Little Schuylkill. 

ehill & Schuy' 50 
N Haven Iron & Steel.5 
Northern Central...... 50 








Pennsylvania Steel..100 

PEGRIENS onccccveses 100 
Phila Co (Pitts) pref...50) 
Phil German & Norris.50 


Phila Traction......... 50) 
Railways General..... 10 
Susqueh Lron & Steel..5 
Tidewater Steel....... 10 

te > eee 10 
Tonopah Mining of Nevl 
Union Tr of Ind...... 100 


United NJ KR &U..100 
Unit Trac Pitts pret..50 
Warwick lron & Steel.10) 
West Jersey & Sea Sh.50 
Westmoreland Coal...50 
























Wilkes Gas & Elec..100 





Bond 
Al Val E ext ie 1910 A-O} 
LVEl 


ity lst 5e g’19.M-N 
‘Ter lst 58 1926.J-D 
Berg@EBrw ay JJ 


68 1998.Q- 
Choc & Me lst 5s 1949 J-J 

Ch Ok &G gen 58°19 J-J 
Col St Ry lst con 58 1932 
Jon 4 NJ let 58.'33 
E & A lst M 58 1920 M-N 
tlec & Peo Tr stk tr ctfs| 
Eq LU Gas-L lat g 58 1923) 
H&B anal 58°25 933 


Gen M 4198 g. 
Leh V C Ist 58 g’33..J-J 
943.J-D 
4 ee eS 








.M-N 
Leh V ‘Tran con 48 "35 -D} 


939...M-N 
NoOhioTrae con5s’19.J-J 
Penn gen 6s1r1910.. Var 


Penn & Md Steel con 68. 
Pa & NY Saianagy 8 
ee A-O) 

Penn Steel et 53°17 M-N 
People’s Tr tr certs 48 '43 

A oe laté& col tr 58’49 M-S) 
‘ Con& coi tr 53 1951M-N 
hil Klee gold trust ctfs. 


4s 
P& K pep M3 4 120. ‘A-O 
-A&O 


-|100 
101% Ex Imp 
110 















Con M 68 bapa e" 


‘Terminal 68 ah Rie Q. ¥ 
& B col tr 46'21.JJ 


-|PW 
104% Portiand Ry 1st 58 1¥30. 
119%)]) Roch y Lcon 58’54J-J3 


U Trac L nd gen 5s’ 19.J-J 


«-----|| Un Rys Tr otfs 48’493 &J 
peeans United Rys Inv lst coll tr 
panees sfos 1926..........M-N 


1 
95|| Weisbach s f 5s 1930.J-D 


Whilks-B G& E con5s’53J-J 


BALTIMORE 
Inactive Stocks 
Ala Cons Coalé& Iron. 108 


Atlanta & Gharictée..100 
Atian Coast Line RB.100 
Atlan Coast L (Connyses 
Canton Co............ = 
Cons Cot Duck wee 
Prefer! WUD sesnscannndy 50 


Bow 
Anacostia & 
Atl & Ch lst 7 -1907 J-J 

Atian C L RR4s1952M-S 
Atl Coast L(Ct)ctfs 5s J-D 
Ctts of indebt 4s....J-J 
6-20 yr 48 1925. J 
Balt C Pass 1st5s’11 M- N 


Cent’] Ky con5s1932 M- 








lid {iii 
0 











N 
-D 
Soneareinte 58.’06 M- 2” 
Exté Imp 58.1932 MS 


104% 
LUU7g 
ys y 
10% 
3Y 
¥u 
10434) 
ill 
loz 
109 
114 
117 











Chari Ca A ext 68.109 53 BIZ j.cccce 
910 
City & Sub 1st 58.."22J-D) 1084/1084 


City & — Was) lat 58’45 


lv2 |L0% 
Cual & 1 Ry ist be’20F-A] 102%/103% 
Col &Grnv 1st6s.1916J-J} 113 j115 
Consol Gas o0...5e S D] 106%)104% 
BOrcccccccceccce 939 J-D}) lu9Siilu 
Gad& Ala ist con 4 '453-J] 107%} 108 
y phnndy” 3h yd 5 107 9/108 % 
Georgia P lst 6s...°22 J 118%} 120 
Gaso & Fis let 6s igab33 fo 110% 


G-B-S Brew 3-48 1951M-S8 
2d income 58 1951 M-N 


Knoxv Trac let 58’28A-O} 1064)108 


LakeR El lst gu5s8’42M-8/ 114 


MetStu Wash) lst6s’25F A > ane 


Mt bin Soy Duck 1st ds. 


In 
Npt ‘Nao OP lst 58°38 M-N 
General 58....1041 M-S} . 


Nortolk St lst 58’°44..J-J| 107 1UB% 
North Cent 4981925 A-O} 108 |...... 
Series A 58 1926....3-J] 112 |...... 
Series B 68 1926....J—] 11% |...... 
Pitt Un Trac 5a 1997.JJ/ 108 }...... 
Poto Val lst 58 1941..J-J/ liz |...... 


| Sav Fla & West 58’34 A-O| 112 


Seaboard A L468 1950 A-O 


seab & Roan 5a 1926.J-J| 112 |...... 
south Bound Ist 68..A-O; 108 [111 





UELLG&P let4'gs'89M-N| Y2%) 93 

Un Ry & El lst4s’49 M-S|} 88’) 90 
Income 48 1949... -D| 66%) 57 

Va Mid ist 68 1906 Bo oncelsccace 
2d series 6s lyvll. -S} 108 





4th ser 3-4-58 igs 





-M-S) ceccce 
5th series 58 1926.M-sj 110 t1L 


Va (State) 3s new ’32.J-J 
Fund debt 2-38 1991 JJ 
191434 


Ww ° 
WesVaC&P lstég’ll JJ] 105 4/106 
Wil & Weid 58..19%5.3-J] 113%}115 











* Bid and asked prices 


; no sales on thisday. 4} Kx-righis. 


$7.60 paad, * 615 paid. ¢ $10 pad. 723 


20 paid. 


@ Receipts. 0 $26 paid. ¢ $30 paid. 
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PRANSAUTIONS Al THE NEW YORK LUCK BAUCHANth 
DAILY, WEEKLY ANID YRAKLY 











feb - x _ | Ratiroaa &¢ Stale us 
a a Bonds Bounds Bonds 
n 4 Share 
t ) a) £646,000 $65.000; —s . cccce 
THR, & 00 $i,v00 
1,il 00 1,000 
v1,4 00 a 
I ursilty.... att 555,/69 295,000, 20,000 
EE inte aden eee Pee RE eres veineeaie 
ree } 2,323,796 $257,779,100, = #6,043,500) $735,000; $25,000 
aes at Week ending Feb 22 | January 1 to Feb 22 
New ror Stock —v 


hange 1907 1va8 1807 10.6 


Stocks—N 0. shares} 34,388,638 








Par Vaiue...... 
Bank shares, par... 25,800 
BOND= | : of 
governinent vonds $46,000) $141, 100 
State vonds...... 1,348,600) 9,278,500 
BK. and mis. bonds| 6,043, 500 8,960,000 67,525,700 By. ‘211. lov 


$6,503,500 $10,354,600} $76.9 945,700 $148,836,200 


Lota! bonds 



















DAILY PRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
‘ > 4 
Week ensiing | Reston a Philadelphia 
Web 22 . 
. yOT Listed | Unlisted! Bond listed | Untisted| Bond 
a shares| shares sales shares | shares sales 
Saturday 41 048 5 3 $26,000 7 084 $36,5d00 
Mouday 10,875 19,000 21,651 ¥ Yo,700 
Tuesaday . 10,851 , | ES HiOLIDAY| ....c0c- 220. 
Wedne = jdt 9,649 46,0V00 18.398 4,256 71,2600 
Thursday..... 59,827 &,402 10,000) 18,048 83% 50,000 
DERRY « cccccs |cccassece|oce - HOLT) DAY. 
Tota 300,905 45.56), $1 19,000] 65,130 24,509} $253,500 








Outside Securities 


4 Weekly Revieu uiside _Alarket will | be a found 0 on a preceding page. 

















Street Kailways Bid pr Street Railways | gid | Ask 
NEW YORK CITY | > , 
Bleeck Std Ful # — Lut | 28 | 32 + oe Pos Rese Aha 2109 
{lst mort 45 1950 ..J-J} 83 | 92 | Rapid ran St Ry.. 100) 245 
qb’y & 7th Ave atk --10U; 228 |235 | lat 58 1921 ‘A-Q) 2106 
42d mort 591914...J-J3) 100 |104 || 3 OC Hobs Patersonluu|, #5 
Con 531945 See Stock! I:xeh /list [| 4 M- Ni? 70 
B way Surt lstds wu ly24)7103 [L0G rac 10u| 117 
Cent’! Crosst’h stk..100) 270 [300 Gu he 1953. ___M-si¢ 07 | 99 
{ist M Gs 1922 ...M-N) 111 |110 | No Hud Co Ry tis'14- S|é103 woes 
yCen Pk N & ER stk.100) 185 [195 | 53 1928 Jji/¢i07 |LO9 
Chr’vrdé& luth St stk 100) 160 {170 || Ext 5s 192 M-N|@l02 |LOd 
Cold Yth Ave 5s See Stock) Exch {List | Pat City con 68°31.J-p/¢115 |.-.-... 
Dry D & at = | 2d 6s....1914 opt A-0| 2100  |...... 


jist gold 5s 1 So Side El (Chic) hicago| list 


| 
| 
how | 
106 |100 | See Cl 
| 
| 


{Scrip 5s ‘Wid... 93 | 97 || Syracuse Rap Tr 58 1946)¢109 [106 
Eighth Avenue stk. “10 «---+-|4370 Trent P& Hbs 19433. Sl Lou }1U4 
{Scrip 6s 1914 ....B-A| 102 |109 || Ynited Rys of St L— 


§42u& Grst B’y stk..100 375 j400 
42u St M & StN Av..100/ 60 10 

41st mort 6s 1910 .M-S/ lU2 |L05 
{2d imcome 6s 1915 JJ) 67 | 72 


41. | 43 
“100 16 | 77 
jee Stk) Exch jlist 


| Com vot tr ctis 
|| §|Preferred... 
| Gen 4s 1134 
| 









i2 || UnitRysSan Fran SeeStk, Exch |list 
[nter-Met—See Stock Ex/cha’ ge) list || wasn hy & El Co....10u| 39%} 40% 
Lex Av & Pav F5s See st|k bxe list Preferred 2100) BBY 

















qj Metropoi Securities 10U| ......)...... | 481951 . is-p| 84%| 854g 
Metropol street Ry. 100) 106 iva" {West Chicago St "100; 28 | 30 
Ninth Avenue stock.100| 170 |L8v || " ¥Con g 58 1936....M- N| 70 5 


Second Avenue stock100} 190 |195 


{ist mort 5s 1909 M-N/Zl0U [102 || . . a | | 
Consol 5s 1948.... F-A}@108 /110 | Gas Securities =| 
{Sixth Avenue stock 100) ...... RE . : | | 


NEW YORK | 


Cent Un Gas ds g"27.J&5|2101 |102 
Con Gas (N Y) stk. See Stik Exelh list 
Conv deb 6s ctfis See Stk) Exch |list 
Mutual Gas ......... 100} L7v jivyu 

New Amsterdam Gas— 
Ist consol 58 1948..5-J)¢ 99 (100 


Sou Boulev 58 1945..3-J3/@100 [104 || 
So Fer lst 5s 1V1¥...A-0/¢105 |LU6 
Third Avenue See Stock! Exch /list 
Tarry W P&M dslvzs\eluz jlv4d | 
YkersStKhK 53 1946A-0/ 2100 | 102 
28th & 2Vth Sts lst 5s ’96)2104 [107 
UTwenty-Th’'d st stk LOU 375 400 
Union Ky lst5s1¥ -AlG1lU5 |LOG | 
Weatchest Ist 5s 435-3 $103 |105 lat 58 1944.......... J-J|Z102 |107 
BROOKLYN i} Consol ds 1945...... 
Atian Ave 6s 1909..A-0)7100 [103 || N Y & Richmond 8.100} 38 |...... 
Con 5s ¢ A-O}@106 |......// Nor Un lst 5s 1927.M-N/2100 jlu2 
BB&WE A-O} OY | Standard Gas com ..100) 75 8U 
Brooklyn City stock...10) 218 |s220 || 4 Preferred 100) lUU j|120 
Con 5s See Stock Exch) lis lst 5s 1930. [IIM-N! 104 |108 














































Bkin Crosstn 53 1908.J-J) LUO }102 OTHER CITIES | 
Bkn Hetsistds1V41 A-O) 108 f ||Amer Light & Tract.100) 105 /|108 
BkinQCoé& Sub See Stk xch |list Preferred ...........1& 94 | U6 
Bkiyn Rap ‘Tran Sce stk; bxeh | lat ay > > Ga eo \y ly 
qConey Is. & BKiyn ..L00) 200 Binghainton Gas 5s 1938/2 95 |100 

lst cons g 4s 1:4 J vu Brookiyn L nion Gas deb 

Brk C & N lv panate 6s LYUY conv ’07...M-S; 120 [130 
Gr’pt & Lorim« I t a Builalo City Gas st ck 100 7 Bly 
Kings Co. Elevated— } Ist ds 1947 aa Exch |list 

lst 49 194 See Stock) Exch /list Consol Gas of N 
Nassau Elec pref.....100| 65 75 || lst 58 1936.......... JJ\t 89 

6s 1944........... 1U5 Consumers’ L H & Pow— 

lat 4s 1051 eee ’ k Exc hy list!] Pees -...3-D/3104 
N Wbd’s & Fiat istex 100 |104 || Ehzabeth Gas Lt Co..1uu) 275 
Steinway lst 6s 19 1138 His Kssex & Hudson Gas 1u0! 124 

OTHER CITIES | || Fort Wayne 6s 1Y920..JJ 45 

Buflaio Street K || Gas dé Ei Bergen Co..160) 55 | 6U 








nd Rapids Gas— 


ist consol < |G 
cccce § ist 58 19156 .. 


Deb 6s 1917 


| 
.F-A/2102 |103 





Chie igo City Ry ist Hudson Co Gas.......100} 1114/1184 
102 |) Indiapa Nat & Lil Gas— 
10u% lst ts 1908 M-N} 20 | 26 





ss) Phitia list Indianapolis Gas...... BU a 
4 penet*wn iebde S38.JI-Digl07 [109 lat g 5s 1952....... A-O a 98 jLé 0 









Grand Rapids ~s ov | Jackson Gas 68 g'37.A-O!¢ 95 [LOU 
Preferrer -luv| 85 | § Kansas City Gas .100 | 
Lake St “See © hicago li st §|Laciede Gas 100) .. 
* Louisv JS HIVLIOYILLIY| «64 Preferred 100} .. 
Lynn& Bos lst Ss .J- blei07 %/1L1LO Latay’eGaslst ts 24. M.N 
YNew Orl Kys & Ls . 106) Bly) 825, !| Loge WabV 1lstis’z5.J-D | 
© Preferred a Tit Madison Gas 6s 1026.A-0 2108 ly) LLU 
Gen) a Newark Gas 6s 1944.Q.J/2133 |13 
North C} Newark Consol Gas..100), 90 | 91 
Pub Serv Corp of N J100 t jluv $Con ¢ 5s 14 ...J-D, lUG |LUG’ 
C'r ctis 2%) to ¢ perpet O7%, G8 No Hudson LH & Pow | 
Coli trust 5s goid notes OO POP nccncenns A-O @106 |oseeee 
s0Y optional....M-N/3 94 {O& IndCc Nat & iii .100} ouneiee 
lst 6s 1Y26 J-bD) 29 86 





North Jersey St Ry 10% 40 
lst 4s 1U48.. N y 
Cons Trac of N J 


ist 5s 1983 


Pat & Pas Gas & Eleci00| 63 | 73 
¥_Con g 5s 1949....M-8/2100 1102 
St Joseph Gas 5s J J. Je &4 Sshk 











THE CHRON ICLE.— 











lst mort 58 11...d-D)¢ 77 
{Union Ferry stock .10U) ...... 
Ylet 581920 ..... --M-N| "90 

















NY NH & Harttord— 
Con deb 349s 1l¥dt. J&I 1G) 
Norta’n Securities Stubs! 125° 
Pitis Bess & LE. 3 
Preferred 
{| auroad Se . 
11i.C. stk. tr. cfs.se r.A’32 
Seaboard Air Line— | 
Coli tr 58 1907 op...M-S 
SeaboardCo.... See Bait) Exch 










Industrial and Miscel 


Ahmeek Mining 
Ailhlance Kealty 
Allis Chalmers 

sfd5s’suopt 
American Book . 






100 
i2u 





Co ist mi 
6Gwi.Jd-J/2 81 





-10U) 170 









American Bras. -luw| 140 

American Can com...i100 be 
Preterred ....... -100) 54% 

American Chicie Co..100) 185 
lee 100) 10U0 


Am Graphopho com..1U0U} 42% 
Preterred 100) 233 
Amer Hardware -100) 116 
Am ice Securities.... See Stk BE 
Am Malting Ua 1¥14.J-D| lus 
Amer Press Assoc’n.1U0U) 5 
Am Soda Foun com..1U00 1 
lst preferred... 
2d preferred. 
Am St Found ts’35 A&O @ 95 
American Surety....../ oU) 157 























3ond & Mtg Guar. ( 
Borden’s Cond Milk... LoU 
Pretcrred 








Britush ‘ol Copper......¢ t 
Butte Coalition Min..15 
Casein CoofAm con... LUU} 2 






Preferred ........ lOu| 75 
Casuaity Co of Amer.100) 130 
Celluloid Co. 
Cent Firework 








Ss com.10U 


Central Foundry..... 100 2% 
Proferrea ..........- 100) 16% 
Deb 68 1919 op ’VIM-N; 70 
Central Leather... Se 
Century Realty. 
Che sebrough Mig Co luv! 
Chic Phneum ool. See Chiicago 
City Investing Co.... luv) lov 
qCiatiin (H B)com....100) 1Uu4 
§lst preferred... { 
© 2d preferred... 
Colo Industrial. See Stoc 
Col & Hock Coali&! pt 10 
lat Ke 58 1917 J 
Col tr 6s Oct I 
Consolid Car Hea 
Cons Ry Ligcd& 
Consol Rubber tur 
Proferred ........ 
Debenture 43 1V5 











$5233 











1A&O 
Cons Storage Batteryivu 
Corn Prod Ret See Stock 





Cramps’ Sh & kn B slag) lvu 








* Buyer pay 8s acor acor’d aT t Pr rice per r sh. “esale price, @errights « Ex-div. 








i Now stock. ‘jselis on St "ik “Exch., va 








1 
Preferres........ 100 us | 








{ VOL, LXxxy. 


























292, Hoboken Land & impLod}_ 
92 || YSe 1910...........M-N 











|| Manhattan ‘Transit... .20/f 
a8 Mex Nat ace gat 7 
50 Mitchell Miming.......1ddt 
“36 Mouongahela & Coal. .ot 
75 i, ee é 
|| Mortgage Bond Co. 
| 02%) Nat Bank of Cuba.... 
|| National Surety...... 
aii Nevada Cons’d Coppe r. 
list pa Central Coai .... 
| N J ‘Ver Dock & Imp. iu 
| | N ¥ Biscuit s 1911. M.S 
| N Y Mtge & Security. 101 
' 














110 |}New York Dock ....10u 
-1luu 


L3U i {Preferred 
||N Y Transports 

8144|| Niles-Bem- Pond 
1380 || Nipissing Mines ... 
* I {Ontarw Silver .. 
6%, |Otis Elevator com 
65 || Preterred 
{lyv || Phoenix Securities. 
105 || Pittsburg Brewing....5v 
| 44 || Preferred oul 
85 || Pittsburg Coal See Stwei 
}118 || Pope Manutacturing. iva 
x list)} ist preterred ... 1% 
}lua4yj! vd preferred. ..... 1] 
jLuv |) Pratt & Whitn pret..1lue} 




































leiegr & Peiephone Kia ASK Industria: and Masce |p) Ash 
Amer Teleg & Cable lu Sd iat) true * Stedl.....06 Jou =105,) 7] 
*Centrai & So Amer. 100, 145 |1L5u rei GQ] 7sy Vy 
Commer Un Tei(N ¥).25) 112 . Cc uban us of 1SuH. Tete | low hus 
Kmp & Bay State Tei liu SS) ae ‘Diamond Matei. Cool y Bee 24 
PEAREMUA . 424-200 cc00 low 45 | 55 | Dominion Copper(ne wl Bo OUTy 
*Goid & Stock ....... 100, 110) [......) Douglas C a EE. ' Pls 
riucdsen oe Lele phivo; 65 | G8 | miectric Boat. 4 
UNY&NJ Teleph...i100; 1184/1144 Preferred ...... sty 
* Northwestern ‘lel a 115 ji2u Electric Vehicle. es 
Pacitic & Atiantic. || 75 | 83 || Preterrea weal iu 124 
“Southern & Atiantic 23; 98 |L02 Ewpire > “ 6 ' 
- ° Preferred ....... i v 
Electric Companies (i Federal Sugar,com.. rT ol +4 
Chicago Kdison Co See © tieago! list ©Preterred 46 
§ KingsCo ki L&P Co 100) } ..-. {j@eneral Chem % 7 
Narravan (Prov) El Co dU ¢ {sy') {Preferred luz [Lusig 
NY & &Y El L& PowColvv 73 Gold Hill Copper ...... 1{7 ay 44 
Proterrea ....ccccss 10u; “oO Greene Cananea (w 1).20|/f 215) 21% 
United Electrice! NJ100! 65 | 75 ||Greene Cou Copper... i Bik 1% 
eae J-Di¢ (VU | 70%) Greene Consol Guid... lo]f 2 | 2y 
‘ . | ene Gold-Siiver....10]f 2 j de 
Ferry Companies | | g¢enheimExplo’n.10Uj 275 4205 
Brooklyn Ferry stock100) _ Hackensack Water Co— } 
& NY lat Us 1Yl1.J-J/¢ 98% Avy Ret ¢ 48 52 0p 12 2 
N ¥ “te EK Ferry stk.100/) 6h 7 Hall Signal Co .. ‘ 
Let 58 1922........3 M-N; 73 St | Havana ‘lobacco Co. 
NY & Hobcon 5s°46.J-Di21u0 {104 || Preferred....... 
pra 1st58s1946M-N/@105 [108 || Istg 5s June 1 
NYG@N4J 2d ds 1946.5-3/2103 [107 | Hecker-Jones-Jew 
10th & 23d Sts Ferry 100; 3U -|| 1st 6s ly22 Lacititemaoninn M- > {108 





| 
if ) 
Short Term Notes | | aoe 45 
Am Tel & Tel g 5810 J-J3'@ 97%| 975! Hudson Realty. lu 
Chic & Alt 5s 1912...35-3/@ U8%q} 9946) Ti ngersoll-Raua ‘com. lo 50 
Ch RI & Pac 4' Hy 0-A-O4% Ys'n) YS!) | Preferred ......... - 92 
Chic & W Ind bs’!0F&A'@ 9} ¥94)| Luternal’! Banking oluiy 125 
interb R T 5s “Meh ivlulé 97 | 974|/Invn’l Mere Marine. 1Ut Wiel Vig 
Kan C So g 5s Apr’. 25-3'¢ 95 95 i Preterred. 274) 284 
Lake Sh & M So5s’1lUF-Al@ 994! 99%)! Col trd 4% 74 6 
Mich Centds1¥1lU...F-Ai@ 99 9%14)| Lnternat’l Nickel ....1 
Minn & StL gis’11..F-Alé 97%| ¥8 || Preferred 
N Y Cent 5s 1910.... F-Al@ 99's) YY) International Salt. 
Penn gu448 19U07....M-N/@ 99!) 99% lst g 5. 1951 
StL&sF g4%’'v#...J-D@ Y6's) V5%)| Luternat.onal Si 
South Ry g 5s 1v10.. F-Alé 46%| 46%)! Preferred. ‘ 
US Rubber g58’08..M-58'¢@ 98%) 938%|} 1st bs 1948... 
: Lackawanna Stee 
Kailroad | Lanston Monotype | 13% 
Chic Peo & St L pref.100 || Lawyers Mort iusur.10t; 189 [191 
Deposited stock..... ee 1 || {Leh & Wilkesb Coal.5: 52 | Ju 
U ndeposited stock 1 3 || Lord & Vaylor........ Lt 
Priorhen g4‘98’3U0M&s| “Uv {100 || Preterred ........ 
Con mtg g a 1980. oo 60 66 || {|Loruiard (P) pret .. 
Income 5s 1Y3t 5 10 || Mackiy Companies 
Chic Subway... 27 27 4|| Madison Sq Garden. 
Ft W & Den Cy 75 2a Ge 101¥......... M. o ; 
Great Northen Ore See |Stk K/|x list)\|Manhatt Beach Co. 100 1% 2 






2 istmy dsJury lvstopt OS 97% 


10 | Realty Assoc (kiynj)luv} 155) [16 
¥6 Royai Bak Powd pret.lvu} lus {.u7 
Wve Satety Car Heaté& Lt 10 21VU } 290 
| 

















American Thread pret..5|} 4 | %||Semeca Mining....... ee eee 
Am Tobac (new) com luv) 35U lse0 |} Siugver Mig Go sean a7: ino 
PPCM ..cccce See stock) Exch | list —. Cordage lUv : 
4s and Us...... See Stk! Exch | list tM.g.o8.’s1red..A.O} 5v | 54 
Am ‘l'ypefo’rs com...1uu| 38 | 30 Adjust S.Apri,ivsl LS ib 
eo ee OO eee yo Slabuara Coupie: com ive} is 
Awer Writing Paper.100 \ Preferred ...........100} lev 
Preterred ~ LOU Standard 4 0.100} f 
lstsfg5s’lVop’v9.J-J Preferred . vu 7 
{Barney & Sm Car ... 100 ist Ss Lit M-N ‘ 
{Preter low Standard Oi of N J u §25 
q Bethl'm Ste luv Swift & Co See Boston 1 Stk xk 
pa 100 lst 58 191lvU-lyl4 rk 
let ext 58--See Stk Kx Tennessee Copper... iw 
Bliss Company com....5 {Lexas & Pacitic Co ‘ 
ee 7 lst 6s 1908 4 





ritle Ins Coot N | ‘ 
fovapal Min (Ne vada ).1}! 1b 
Trenton Potteries com 1uul 
Preterred new 
Lrow Directory new. 
5 Union Copper . 























8 Union ‘lypewr ce 
L150 ist preierred........ 
1137 2d preferred........ 
} lu United Bk Note Corp..50}t 62 
7i Preferred .. sult bz 
34) UU mitedvUigar Mig. »pt. LoOt 2 
17 United Copper. luv) 71 72 
| 72 Preterred . 0 195 
U.S. Casualty 225 
Us Envelope ¢ } iw 
440 * Preterred nH Uk eal 
list US Rub 2a pi Exch |liat 
ive U S Steel Corporation 
ilu Coltrsl5s’slopt’ll @ill (112 
Coltrs f58’51 not opt %| 
Us Tit Gu& Indem.ivu) . "Lo 
Utah Copper Co..... LUit 338 39 
Westchester «& Dreux] 
litle & Mort Guar.1v0) 170 /|Ls0 
West-rn Ice...... a |} 26 | 27 


gh Air Br ake. 
vlec & Mfta— 
Con sf 68 See Stock Excih. list 
White Knob Min 
Preterred 23, i 
Worthing Pump pref.luv| 114 {117 


-0U|t L564 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STE 
The first two columns of figures 
columns the earnings for the period from July 1 to and 
statement to show the fiscal year totals of those roads whose 


can be obtained. 


AM railroad from which recular wee! 
vive the gross earnings for the latest week or month, 
luding such latest week or month. We add 
fiscal year does not begin with July, 





kly or monthly 


but ¢ 


returns 
and the last two 
a supplementary 
overs some other 














period. The returns of the street railways are brought together separately on a subsequent page. 
i | | th 
| Latest Gross Earnings. jJuly 1 to Le vest Date | Late st Gross ‘&E arnings. July & to Latst Date, 
ROADS. | Week or ) Current | Previous | Curre nt Previous ROADS. | 7 Current | Previous | Curren | Previous 
Month. | Year. Year. | Year. Year. } | Year. Year, Year | Year. 
; , fe | 3 3 
Ala Great Southern See Sout hern Rall|)way. | N YC & Hud River!January - 


Ala N © & Tex Vac 
NO&N East 





ith wk Jan 122 577 
ith wk Jan 


gene 








\lé & View 
Vick ith wk Jan 
Ala ‘i¢ it iber 
kK ACC ‘ ver 
l iber 








ra & Ati’e. December 
t Coast Line} December 
Baltimore & Ohio- -|January 
Bangor & Aroostook| December 
Bellefonte Central _ _| January 
Bridgeton & Saco R}| December 
ull Roch & Pitts 2d wk Feb 









Butts slo & Susq December 25, 
Cal Northwestern -.! December 19, 
Canadian Northern.|2d wk Feb 79 500 






Feb 
Feb 


2d wk 
..2d wk 
y.| December 

n Ist wk Feb 


unadian Pacitic 
‘entrail of Georgi 
entra! of N Je 
hattan 1 Souther 











+ & Ohio_! December 
teriield & Lanc| December * 
| December 
‘hic Great Western!2d wk Feb ,548 
‘hie Ind & Loutsv.|2d wk Feb’ 101,069) 95 “940 


shic Ind & Southern —See New |Y ork Cc en) tral. 


{ 
4 
sf 
‘ 
4 
c 
Chicago & Alton Ry 
4 
« 
« 
Chic Milw & St Paul! December 


Chic & North West.| December 

Chic St Paul M &O | December 

Chic Term Tr RR..\2d wk Feb 5} e 
Cin NO & Texas Pac —See Southern Ra llway 


York Cen/tral. 


Northern! —See New 
—See New | York Ce 

December | 208, 

2d wk Feb, 258 


Cincinnat 
Clev Cin Chic & St L 
Colorado Midland - 
4 Col & South Sys 








| a1. 














































Moblic & Ohio See 


Nash Chatt & St L_' December | § sf 
1 Nat RR of Mexico\2d wk Feb) 291 416 
Hidalgo & N E__'2d wk Feb 










1! 780, "293 
760,466 






957, ‘095 


4 or 300) 


6'060°313 
3,719,918 






7 ‘438, 338) 
1,065,906! 


1.308 480 
8,456,078) 7,475 
4 































Lake Shore & M S|January — 
Lake Erie & West| January 
| Chie Ind & Sou_l_|January ~- 
Michigan Central _|Janvary 
Cleve CC & StL 
Peoria & Eastern 
Cincinnati North- al 
Pitts & Lake Eric 
Rutland --_. |. 
Y Chie & St L 
N Y Chie & St Louis 
|| N Y Ont & Westera 
| N Y Susq & West 
| Norfolk & Wester 
} Northern Central 
|| Northern Pacific. 
i Pacific Coast Co. 


December 
n_| December 
| Decentber 
-|January - 
December 






114 








3, 198. 











7,473 37,831, || dPenu—LEast P & E if| December ’ Peet 
|} dWestP & E | December Inc. 35)5,100 
Peoria & Eastern|--See New | York C yen tral. 









Phila Balt & Wash_| December 11,401, 
Philadelphia & Erie} December * ane 
Pitts Cin Chic&St L|January - 
Pitts & Lake Erle|—See New \York 
Raleigh & Southport} December 
Reading Railway. | december 
Coal & Iron Co__|December 
Total both cos. ._| December 
| Rich Fred & Pot._.| November-~ 
6 964 ,2¢ | Rio Grande June -_-|November- 
| 


4 








5, d 
3,740 537 


046 884 ] 
31, } 





1,084,088 || Rio Grande South__,2d wk Feb 

| Rock Island System} December 
e St L & San Fran| December 
f Evans & Ter H_| December 
Total of all lines_| December 

Rutland —See New 












York Cenltral 
















































to Dee 31 
to Jan 31 
to Nov 30} 
to Feb 14 








Philadelphia & Jan 
Pitts Cin Chic & St Louls-_-_-_|Jan 
Rio Grande Junction | 
Texas & ring gt 


9, 730. "942 718, 502/208 55 


















10, 912/58 

3,6 ‘ 

78:4 3,0 v2, 
Inc. 4,0)71,500 


505 638 
¥ 698, 











308 345 > 








364 ,% 

oto 376 
21,611,406 
1,141,141 
2149 768 323 























8,364,260 
2,506,422 

734,195 
° 24 





Col Newb & Laur_-| December 153,676 | St Jos & Grand Isl_|December | 154,286) 152,505 875,861 $18,437 
Copper Range December 406,095 St Louls & San Fran|—See RockjIsiand Sy;stem. 
Cornwall December 3 | St Louis Southwest.|2d wk Feb] 212,406; 156,199 641, 199 
Cornwall & Lebanon! December Seaboard Air Line_.| December ‘A oe 1,239,168] 7, ae 558: 
Deny & Rio Grande'2d wk Feb 12,4174 H Sierra Railw ay ....|January -. ° 27.040 5,230 
Detroit & Mackinac!2d wk Feb 765,818 679 691 || Southern Indiana.-|January -- 113,146 507 »233 2,977 
Det Tol & front Sys|ist wk Feb 2,610,9. 2,557,251 || cSouthern Pacific Co| December 8 ,929,173;61,4570 aul 53,603,178 
Dul R L & Winnip_| December 168, 4 108 ,944 || Southern Railway../2d wk Febj1 : 197 1 ai ass 34 "960, 5451338 123 
a So Shore & Atl.|2d wk Feb K 2,021,778 s 5934 ,692 i} —— & Ohio. __{Ist wk Feb 8,122 6 ,176,419 307 
[December 4, 1947! 520)4,238, 469/27 ,025 "20 5,859 988 Cin N O & Tex P_|Ist wk Feb 138, 706 5 "081,598 
E vaasy iile & Ter H |—Sce Rock istarid. Slystem. | Ala Great South _|lst wk Feb 2,447 428 
Fairchild & N E | December 1, 2,469) J | 12,992 Ga South & FI January 1,271,481 
Fonda Johnst & Gl. ‘December 54, 351 51 +787 418,911 388 ,936 || Texas Central — lst wk Feb 740,404 
Georgia RR i December 254,190! 234,084) 1,533,2 1,437,760 || Texas & Pacific 2d wk Feb 10,481,598 
Georgia Coast & P’t! November 7 ‘700| aise ake ad | jae paw ich Tidewater & West.;December 42836 
Georgia South& Fla See Sout hern Rail) w yo ! Toledo & Ohio Cent} December 2 517,515 
Grand Trunk Sys_.|2d wk Feb! 663,298! 628,018)27,224,662) 24,903,545 || Toledo Peo & West_|2d wk Feb 804,911 848/340 
Gr Trunk West_./4th wk Jan! 126,645) 124,806) 3. 558,079) 3,259,168 || Toledo St L & West|2d wk Feb 2,617,948] 2,632,050 
Det Gr H & Mil_.|/4th wk Jan} = 49,433) 43.409) 1,102,45 934,197 || Tombigbee Valley __| December ’ yt 22,499 
Canada Atlantic_i4th wk Jan) 681) 4,114! 1, = 463; 1,180,688 }} Tor Ham & Buffalo|January -- 55,284 65,303 V38 4 34, 156 
Great Northern jJanuary --}2,352 ,887/3, 410! '467| 31, 12'30,160,656 || Union Pacific Syst_|December |6,419,084/5,575 +e 39 026. 249 35,817,088 
Montana Central _} January ‘ ' 193 639) 237,193) 1 632/460 1,616,490 || Virginia & So West_|January 95,274 5 590,758 wee. 280 
Total system __-.-_|January 146 .526'3 647 660/33 ,121,772)31,777,146 |} Wabash ._......_- i wk Fe 484,562 466.209 17,200 593 
Gulf & Ship tsiand- list wk Feb| | 56,010] 47.730) ; '462,165, 1,285,454 |} Western Maryland_|2d wk F eb| 91,237 88 ,677| 3,299,064 
Hocking Valiey December 506.514) 564 ,087) yy 039 3 421 818 West Jersey & Sea e December 305 ,874| 291,774! 3, 058.906 a 
Illinois Central | January .673 431/4,516,438)3 > Wheel & Lake Erie_|2d wk Feb} 101 '460 102,266) 3 772,544 3. 534,450 
inter & Great North|2d wk Feb| 1 37 ,000) 104, 000) W'msport & N Br__| December 12,962 13,789 A72 94,300 
alnteroceanic (Mex)|2d wk Fet 144,957 124/003) Wisconsin Central. _| December 595,321) 558,180 3,807,303 3,652,522 2 
lowa Central }2d wk Feb! 59.856 49,729 Wrightsv & Tennille} December 18,30 17,556 117,667 109,081 
Kanawha & Mich__| December 180,262) 181,444) Yazoo & Miss Valley'January ..| 981,377| 901,618) 5,613,504] 4.792, 019 
Kansas City oo. Sher 783,456| 664,954 + | F--- - ~--— 
Lake Erie & West ee N York Cen |tral. | Current | Previous 
Lake | std & M Sou! I | York Cenjtral. Various Fiscal Years. Pe riod. Year. Year. 
Lebigh Valiey \December. 2 ,821,530/3,008, sel 18 ,374 ,243)| 17 ,572 ,247 || ———__—_—__ —__—_——_——_——_ | ——_——— —— — |} —----— ee 
Lexington & Hast..|December | 41.152! ani 937 24208! | Atlanta & Charlotte Air Line | Men 1 to “Nov 30 $3, 110, 066 $2,035,299 
Long Island -_-...-.| December 98 ‘ .|98, | Bellefonte Central..........-.- Jan 1 to Jan 31 5,133 5,688 
Louisiana & Arkan_; December 76, zsi| 7 387, ois 457,060 | Manistee & Northeastern ---_-- Jan 1 to Oct 31 365,747 361,824 
Louisville & Nashv.|2d wk Feb 825,860 29 737 306 26.496 .457 || Manistique ................--.-] Jan 1 to Jan 4&1 3.971 4,037 
Macon & Birming-.|January - 13.210 102 97.783 |) Mexican i ce yeas et jJan 1 to Jan 31 687 ,700 592,500 
Manistee & No E..~.|October or err aa err | Mexican Southern... -.......-- Jan 1 to Jan 31 109,665 102,536 
Manistique jJanuary 27°725\ 56,018 || New York Central........-.-.- nl to Jan 31] 7,412,404 7,185,768 
Maryand & Penn__|December 194,190 | Lake Shore & Mic — Soutb|Jan 1 to Jan 41] 3,464,616] 3,408,167 
sMexican Central.._._|December |2, 13,498,308 |} Lake Erie & Weste 1 to Jan 31 13,5038 456,165 
a Mexican Internat.;2d wk Feb) 935 4,220,707 || 1 Chicago Indiana ‘ ‘Southe orn}. Gen 1 to Jan 31 245,428 194, 749 
t Mexican Railway /4th wk Jan! 184, "400! 4,278,000) 3,754,500 | Michigan Ceatral-_ = 1 to Jan 31! 2,278,826} 2, 7 
2 Mexican Southern!4th wk Jan 32,016| 723,185 681,864 Cley Cin Cale & St Louts- be 1 to Jan 31} 1,828,801] 1, 
Michigan Central See New |Y ork Ce . tral. | Peoria & Eastern.......--- jJan 1 to Jan 31 241,766 
Mineral Range 2d wk Feb 3 13,501] 472,481 Cincinnati Northern _._.---- Jan 1 to Jan 31 70 863 
Minneap & St Loulsi2d wk Feb 56,730) 2 394, 119 | Pittsburgh & Lake Erie__...|Jan 1 to Jan 31 1 115,684 
Minn St P & SSM_'2d wk Fet 180,619) 332 2 |! TE cnancicumnonshacsna( S OF ae ae ef $56 
Mo Kausas & Texas\2d wk Feb $80,729 16,46 a“ 59.766 | NYC hicage St Louis--- Jan 1 to Jan 31) 47 
Mo Pac & Iron Mt 2d wk Feb} 795 ,000/29,2 26,727 568 | Northern Ce ~ jJan 1 to Wee $1 54 
Central Branch 2d wk Feb 30, 000} 1,020,3 1,244,313 || d Penn ist of Pitts & Erie Jan 1 to Dee 31 119238800 
Total 2d wk Feb} ,000 30,260 27,971,881 | d West of Pitts SS ae Jan 1 to Dee 31 Inc.&,4 
b Mobile Jack & K C|/December | 984) 466,475 || Phila Baltimore & Washington.|Jan 1 to Dee 31/16 018,949 
1 
1 
1 
1 
1 





17.855 
Nev-Cal-Or 3 





gon . 


“ anuary 
de 









to Dee 31 












































Nevad a Central eas Se at $ ei _ 

AGGREGATES | OF GROSS EARNINGS —Weekly a and Monthly. 
Monthly Summarics. Cur'nt Year! Prev's Year.| Inc. or Dec. | % || Monthly Summartes. lo ur r'nt Ye ar Prev’ s | Year.| Inc. or Dec. % 
BY § | | 3. '$ 

Ist week D (41 roads) 8 ,989,3 +922,935 10.27 || Month April 1906 (111 roads) -/136,685,537|128, 085 775) +8 679,762) 6.78 

“d week Dee (48 roads) d be Month May 1906 (124 roads) .|152,185,742)15 7, 34: +i 625, 871 | 9.83 

td wee ve (41 roads Month June 1906 (113 roads) -|146,010,301)130, 

ith week De (30 roads) Month July 1906 (117 roads) -!168,336,461 Pet 

ist week Jan 410 roads) Month Aug 1906 (118 roads) .|179,191,945 

2d week Jan $1 roads) .- Month Sept 1906 (122 roads) [184,551 

3 week Jan 2 roads) Month Oct 1906 (119 roads) _/198 

ith week Jan 4% roads) Month Nov 1906 (123 roads) _!186 

Ist week Feb 43 roads) Month Dec 1906 (127 roads) _/184, 








8,709 ‘771! 





2d week Feb_ 


5 roads) - 


rf includes earnings of Gi aif 


a Mexican currency. 
} Includes the C 


ye vers lines directly operated. 
earni of Col. & South., Ft. Worth & 
of Deny Enia & Guif RR., Pecos System and Santa Fe P 
and Indiana Harbor of Indiana. n These figures are an 











&. Chicago ‘Div ion 
il 


affillated lines, aa fo Trinity & Brazos V 


Deaver City and ¢ 
{ Figures prior to April 10 1905 are those of the Indlana Illinols & lowa 


cott « Phoenix Ry 
approximation only. 


38 || Month Jan__1907 ( 68 roads) _! 7 





Houston & Texas Central and its 
Breese me Evansville & Indi 
failley RR. & Includes i 








> Includes the 
ro & Eastern Iilinols in both years. 


subsidiary lines in both 







ana RR. A Includes 
n both years earnings 
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Latest Gross Earnings by Weeks.—In the table which 





follows we sum up separately the earnings for the second 

week of February. The table covers 36 roads and shows 
8% increase in the aggregate over the same week last year. 
Second week of Februar} 1907 1906 Increase 


Decrease 























$ 3 
Buffalo Rochester & Pittsburgh 18,528 
@Qanadian Nor 7 2 500 
Canadian P 1.008 ¢ ‘000 34.000 
Central of G gia 235,100 26 500 
Chicago Great Western : 1,090 
Chicago Indianap & Louisville >, 120 
Chicago Terminal Transfer 2,506 
Colorado & Souther 34, 
Denver & Rio Grande 17 
Detroit& Macki 12 
Duluth South Shere & Atiantic ),745 
Grand .run k of Canada 
ink Western Ib 280 
Gr Haven & Milw 

Canada Atlantic . 
International & Grea Vorthern 
Interoceanic of Mexico 
lowa Cer au! 
Louisville & Nashville 
Mexican iternationa 
Mineral 1,348 
Minnea cs f 
Minn St Paul & SSM 45,284 
Missouri Kansas & Texa 34.03 
Missouri Pacilic & iro Mtn 41,000 

Central Brancel 1,000 


National RR of Mexico 
Rio Grande Southern 
St Louls Southwestern 
Souther: 
Texas & ‘a 
Toiedo Peoria & We 

















Toledo St Louis & Western 

Wabash 18,35: 

Weste Maryland 2 560 

Wheeling & L. Eri 806 
Total (; 8, 709, 771 8,265,169 564.212 119,610 

Net increase 144,602 





a 

For the first week of February our 
43 roads and shows 1.46¢ increase 
the same week last year. 


final statement covers 
/ in the aggregate over 





First week of 


February 1907 1906 Increase. | Decrease 





3 $ 3 3 

Previously reported (37 roads 8,219,190, 8,107,549 463,187 351,546 
Alabama Great Southern 71,606 64,989 6,617 
Cincinnatl New Orl & Tex Pac 159,891 3,185 
Detroit Toledo & Ironton 81.114 7.856 
Gulf & Ship Island 47,730 
Texas Central 12,481 
Wheeling & Lake Eric 90 617 
a) 

Total (43 roads) 8,688,996 8.564.371 362,587 





Net 


increase a 46 ) 





following 


STEAM 


Net Earnings Monthly t to Latest Dates.—The 
shows the gross and net earnings to latest dates of all S 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get a return of this 
character, and in that form is given once a month. Early 


Gross Earn'gs— 
Current Previous 

Year. Year. 

Roads. $ 
Chattanooga South'n_a_ Dee 


July 1 to Dee 31 


10,136 


65,762 












Chesa & Ohio_b és 2,047,828 
July 1 to Dee 31- 11,864,154 
Chesterfield & Lz b 
July 1 to 
Chicago & Alton_a 
July 1 to Dee 31 






Chicago Great West’ 
July 1 to Dec 












Chie Ind & Lou 476,082 
July 1 to Dec 3, 3,132,899 
Chicago Term Trans Dec 146 
July 1 to Dee 31 in 875,888 870,751 
| Colorado Midland Dec 8,072 191,030 
July 1 to Dee 3 1,308,480 1,108,975 
Colorado & South syst_a 
July 1 to Dee 31 
Colum Newb «& L: 
ily 1 to Det 
a 
Dec 31 





returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say, about the 
20th of the month. Besides the companies furnishing monthly 
returns, we have added this time the roads which make quarterly 
returns. : 


















Gross Earn’gs Net Earnings—— 
Curre Current Previous | 
Year "ear, Year | 
Roads $ $ 
Ala _ nn & Northern Dec 
July 1 to Dee 31 
Atch Topeka & S Fe_b__ Dec 2.711,4 
July 1 to Dee 31 39.868 .781,008d15, | 
Atlanta Birm & Atl_a__Dec 30,259 j 
July 1 to Dee 31 216,046 
Atl & Charl Alr Line_a__ Nov 
Mch 1 to Nov 30 


Atlantic 
July 1 to 
Baltimore & 
July 1 to Jan 31 
Bangor & Aroost’k_b 
July 1 to Dec 31 
Bellefonte Central_b Jan 
Boston & Maine_b 
Oct 1 to Dec 
July 1 to Dec 
Jan 1 to De 
Beach & Lynn 


Coast Line_a- Dec 
Dec 31 


Ohlo_b Jan 








Dec 





Boston Revere 








Oct 1 to Dee 31 12.576 
July 1 to Dee 31 61.947 
Jan 1 to Dee 31 68.84 
Bridgcton &Saco b_ Dec 
July to Dec 
Buffalo Roch & Pitts_b_ De 
July 1 to Dee 31 





isquehanna_a__ Dee 


Buf &S 
l Dec 31 


July 1 to 











Callfornia Northwest _a_ Dec 
July 1 to Dee 31 
Canadian Northern Dec 
July 1 to Dee 31 : 
Canadian Pacific_a Dec 
July 1 to Dee 31 : 1 
Catskill Mtn Ry_b 
Jet 1 to Dee 31 def617 def1 ,35¢ 
Central of Georgia a Dec 289.225 434,299 
July 1 to Dee 1,4 1,850,644 
Central New Engl: and j 
Oct 1 to +1 120,490 | 
July 1 to Dec 31 180,40 | 
Jan 1 to Dec 31 148 O18 
Central! of N J_b Dec 1.121.354 1.043.519 
July 1 to Dee 31 13, 6 $46 «6471.87: 

















Cornwall _a 
July 1 to Dee 41 
Cornwall & Lebanon _b 
Ju 1 to De $1 
Delaware & Hudson _b 
Oct 1 to Dee 31 8,200,551 3,045,415 
Del ick & Wester Leased lines in N . State_b 
1 31 3,271 93 3,034,955 
July 1 31 5,911,478 
Jan i to Dec 31 11,674, 11,285,232 





Syracuse Bing & N Y_b 





Oct 1 to Dec 31 387, 
July 1 to Dee 31 770. g 
Jan 1 to Dee 31 1,434, 1.386 
Denver & Rio Grande_b_Dec 1,791,009 4,634,852 
July 1 to Dec 3 10,872,897 10,169,860 
Detroit & Mackinac _a Dec 95,870 99,828 
July 1 to Dee 31 Z 544,918 
Dul RL & Winn_b Dec 
Jul 1 to Dee 31 
Duluth So Sh & Atl_b__ Dec 
July 1 to Dee 51 
Erie_a Dec 
July 1 to Dee 31 d 
Fairchild & Northe’n_b_ Dec 





July 1 to Dee 31 


Fonds Johns & ove rsv_b 
Ye : 



















1 to De 1 166,114 
yard 1 to Dec ‘1 388 935 
Jan 1 to Dee 31 697.741 
Georgia RR Dec 234,084 
July 1 oo Dee 31 1 1,437,760 
Genesee & Wyoming_b 
det 1 to Dee 31 35,463 
July 1 to Dec 31 d 83,066 
Jan 1 to Dee 31 147,950 160,945 
Grand Trunk of Canada 
Grand Trunk Ry Nov 2,9 
July 1 to Nov 30 14 2 
Grand Trunk West Nov 510,982 
July 1 to Nov 30 2,616,717 
Det Gr Hav & Milw_-Nov 137 
July 1 to Nov 30 779,12 
Canada Atlantk Nov 191,740 
ly 1 to Nov 30 159,186 





Greenwich & Johnsonville_b 





Oct 1 to Dee 31 
July 1 to Dee 31 
Jan 1 to Dee 31 
Gulf & Ship Island.a__.Dec 
July 1 to Dee 31 1,1 
Hocking Valley_a ---Dec §06,5 
July 1 to Dee 31 3,504,039 
Illinois Central_a Dee 4,976,390 
uly 1 to Dee 31 59.998 2% 





anic of Mexico 

July 1 to Dee 31 
Interboro Rapid Transit 
Manhatt: an Elevated b 

Oct 1 Dec 31 


Interoc Dec 














July | to Dec 31 
Jan 1 to Dee 31 13 
Subway Division b 
tt 1 to Dee 31 
July 1 to Dee 3t 
Jan 1 to Dee 31 


Total both division 
Oc 1 to Dec 31 
July 1 to Dee 31 








Jan 1 to Dee 31 
Iowa Central_a Dec 
July 1 to Dee 31 
Kanawha & Mich!van_a_ De 
July 1 to Dec 31 
Kansas City Southern a Jan 
July 1 to Jan 31 
Lehigh & Hudson River_b 
Oct to Dec 
Dec 
b_bD 
le_b 
De 
Sautsionn & Arkansas_a_ Dex 
July 1 to Ree 31 
Louisville & Nashville. b_ De L000) 0 BOE 
July 1 to Dec 31 23,930,446 21, 
Manistee & North t_b_ Ox 
Jan 1! to Oct 31 
Manistique b Jan 


Maryland & Penna _a__ Dec 
July 1 to Dec 31 





Net Earnings 
Current 


Previous 










2éar. ear 
def.1,287 
def.9a 
S08 ,488 
4,725,374 
938 
8,979 7.305 
369 066 340,050 
448.340 1,964,411 
186.786 
1,572,055 1, 
105.604 
1,040,504 1, 








20 D5. 
269.745 
003 O25 
609 416 
1,242,350 4, 





18,403 





7 

57 

96 1,144,487 
8,005,168 7,858,688 





944 
3,368 





73 866 








4,1 
106,090 
400,515 
30,650 
196,60! 


















, 0.066 044,247 
5.8 ) 1.981 897 
12 S 9,973,259 
f h82 82 
521.00 ASOK.OE 
44 11 
80,121 207 679 
107 154,430 
) 1,003.58 
64,665 59,561 
19 876 115.92¢ 
87.7 224, 
WITS 1 t7 
17, GILT S8O 07 7 
103 ms 
y 6.670 
4 $ 93 
Ine 
3 ‘ 






» SOY 

171.676 
1,194 9&5 
6 635,890 








oa sect 


ceo 








rr 
98 
88 
74 

p38 

BOS 


50 











3o 
8 
»4 
70 
87 
8 


4 


8 
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FEB. 23 1907. } 
n> © = = 
——Gross Earnings—— ——WNet Earnings—— 
Current Previous Current Prerious 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Mexican Central 2c 2,267 ,865 871,397 583 ,2 
July 1 to Dec 31. 14 347 ‘574 13,498,308 3,961,136 3,957, 
Mexican Inter national. --Dec 687,806 621,826 306 309, 
July 1 to Dec 31 3,916,543 3,276,675 1,281,388 1,460, 
Mineral Range b Dee 60,645 59,698 11,463 13, 
July 1 to Dee 31-_.-- 393 ,806 385,081 109,119 84, 
Minneap & St Louis.a_.Dec 19,101 307,274 k113,397 k124, 3 
July 1 to Dee $1_-.-- 1,979,072 2,020,064 k749,605 k876,107 | 
Minn St Pes &SSM_b_Dec 920,498 914,690 350,2 444,591 | 
Ju 1 to Dec 31 6,800,535 6,132,667 3,451,749 | 
Mo Kan & Texas_a Dec 2,319,014 1,875,685 579,657 | 
July 1 to Dee 31 36,595 11,336,411 3,491,089 | 
Mo Pa Syster 1,123,067 3,855,530 1,426,916 | 








b Dec 
1 





July 1 to Dec 24,708,621 
Mobile & Ohlo—See 
Nashv Chatt & St L.b..Dec 
July 1 to Dec 31...-.- 
National RR of Mexico. Dec 
July 1 to Dec 31 
Hidalgo & Nor’ 
July 1 to De 
Nevada Cal & Orezon_a_Dec 
July 1 to Dee 3l 
Nevada Central_b 
July 1 to Dee 31 
Jersey & New a 
Oct 1 to Dee 3 
July 1 to Dec 31 
New London Northern - 
Oct 1 to Dee 31 hs 
July 1 to Dec 31_. 
Jan 1 to Dec 31 
New York Chic & St Louls. b 
Oct 1to Dec 3 
July 1 to Dec 31 
Jan 1 to Dec 31 
New York New Hav & Hart 





7308. 701 
59 





st'’n_ Dec 
31 





Dec 





b . 
118,889 
252 969 


New 


b— 














Oct 1 to Dec 

July 1 to Dee 31 

Jan ito Dec 31 
NYO io & West_a__Dec 





July 1 to Dee 31 
New York & Penna_b 
Oct 1 to Dee 31 


July 1 to Dee 31 
Jan i to Dee 31 
New = or k & Rockaway 
1 to Dec 3i 
cals 1 to Dee 31 
Jan 1to Dee 31 
N Y Susque & West-a 
July 1 to Dee 31 






Beach 


- Dec 


Norf & Western_b....Dec 
July 1 to Dee 3 _ 
Northern Central_b Dec 

Jan 1 to Dee 31 


Pennsylvania Lines directly bs gens 
East of Pitts & Erie 
Jan 1 to Dee 31 _- 
West of P'tts & Erie 
Jan 1 te Dec 31 ....... 


= ‘Dec Inc . 


Phila Balt & Wash_b_..Dec 1,401, 803 } 

Jan 1 to Dec 31_.-- “16018. 94 
Phila & Erie_b Dec 

Jan 1 to Dee 31-_- 8.36 
Pitts Cin Chic & St L_a_Jan 6 

Jan 1 to Jan 31 18 


Pitts Shawmut & Northern_b 
Oct 1 to Dee 31 


July 1 to Dee 31 
Raleigh & yet a__ Dec 
July 1 to Dec 3 “ 
Reading Company 
Phila & Reading. b__Dee 3, rare i 
2 42 


July 1 to Dee 31. 
Coal & Iron Co_b 


Dec 
July 1 to Dee 31 1 





Total both comp's.b. Dec 7 
July 1 to Dee 31 F 
Reading Co Dec neue 
July 1 to Dec 31 
Tota! all comp’s Dec sg 
July 1 to Dee 31 ‘ 
Richm'd Freds & Pot..Nov 160,85 35 
July 1 to Nov 30 715.958 
Rio Grande Junction Nov 80,712 
Dec 1 to Nov 30 734.195 





Rio Grande Sou 
uly 1 to 
re Island system _a 
July 1 to Dec 31 
St oan en a 
July 1 to De 31 
nner & ieee a 
July 1 to Dee 31 
Total of all lines_a Dec 
July 1 to Dee 31 by Fs 
Rutlar id RR_b 
0 1 to Déec 31 


Juls lL to Dee 3 
J 1 to Dec 3 





St Jo & Grand Island _b_ Dex 
July 1 to Dee 31 

St Louis Southw-_b_...Dec 
July 1 to Dee 31-_- 

Seaboard Air Line a Dec 
July 1 to Dee 31 7 

South Buffalo Ry Co 




















1 to Dee 31 141,087 

1 to Dee 31_-- 272.824 

4 Indiana_b Dec 141,168 

July 1 to Dee 31 835,509 

Southern Pacific_a Deci0,760,428 

July 1 to Dee 31 61,570,910 
Southern Railway — m 

Southern Rallway.a.Dec 4,886,017 

July 1 to Dee 3 ,316,304 

Mobile & Ohio_a ‘i Dec c 913,129 

July 1 to Dee 31 -- 5,102,538 

Cine NO & Tex Pac.a_Dec 699,981 

July 1 to Dee 31_-_-- 4 9,431 








95,191 


Southern. a__. Dec 355, 
2,019,120 


5 Oe Bee Sh.....- 


Ala Gt 
July 





under Southern Ry. 


Inc 8,479 


22 687,881 
System bel 
895,981 





6,645,375 





109,155 
299° 


232,710 


278,890 
562.709 


1,074,417 
2,575 950 
.765,819 


\ 
9,108,729 





3,546,070 
7.395 585 
52 005,176 

noe aes 





27,266 
54,603 
105,810 


991 






: 1! 248 
444,736 
234,385 
1,415,883 































4,602,596 
26,604,443 






77 
4,514,263 
676,190 
4,032,506 
319,541 
1,851,092 











7,826 834 


ow 





237,027 | 

500,438 | 

2 699 836 | 
388 | 





150. 141 








1,076 
173,082 





395310 


807 490 731,240 
418,749 1,291,807 
510 2,088,378 









” 








5,050,309 5,009,799 
10,422,356 10,440,384 





16,368,707 
178,506 
1,485,136 1, 


17,445, 859 





9,973 
17,086 
31,334 


153, ‘412 





"376 
5,617,570 





ec ig ) 
Inc 2,298,000 
377,150 380 
4,619,321 4,151 





139,454 
2,401,026 
2,447 907 


88,991 
2,191,020 
2,000 434 








16,948,526 16,635,646 
68 300 42,938 
81,036 84,941 

2,281 2,087 
12,082 11,770 


1,217,901 
8,187,3 
346 
895,039 


1,378,001 
8,884, 0238 





443 











1,564,236 
9,082 "418 


1,658,810 
10,100,339 





i 
~ 





1,697,969 
9,870,361 
52,886 
194,126 
n24 
n220, 


1,772,571 
10.813.247 
45,492 
213,124 





5 n185,812 





24,085 25 
138,594 128! 074 
1,740 666 1,484.974 





566 078 


10,041,8 
1,564,418 
8,561,565 
95.3 
572.106 
3,400,445 
19,175,350 16,505,606 





2,922,163 


247,144 
186. 13 
646,485 





886,885 


996.446 19, i 12°462 





1,228,963 
7,104,563 
$12,771 


1,421,305 
8,016,681 
286,385 






1,629,050 1,489,610 
154,142 153,210 
831,386 951,833 

70,913 68 360 
389,876 383,562 


1 m21.506 | 


Chicago G t Western 


} Cornwal 


Gross Earn'gs 
Current Previous 
Year. Year. 
Roads. $ 
Southern Railway system 
Georgia South & Fla_a Dec 
July 1 to Dec 31...-... 
Staten 1° Ry.b— 
( 


(Concl.). 
199,532 
1,093 ,467 


168,453 
939,016 








Yet to Dec 31....-.. 54,257 
July : to Dec 31....- 119,820 
Jan 1 to Dec 31--.-- 215,759 





Staten a sland Rap Tran. b— 
Oc 1 to Dec 31 = 
July 1 to Dee 31_. ‘ 
Jan 1 to Dec 31..-. 

Texas Central_a Dec 
July 1 to Dee 31 

Tidewater & Western.b_Dec 
July 1 to Dee 31 


220,404 
4 100 








Toledo & Ohio Central_a Dec 
July 1 to Dee 31 2 2. 
Tol Peoria & West_b_._Jan 111,011 
July 1 to Jan 31 759,449 801.601 
Tol St L & Western. _Dec 361,523 363,193 
July 1 to Dec re © 2,138, 117 7 


Tombighee Valley ; Dec 322 
ov 1 to Dee 31 a 10: 171 


Ulster & Delaware_b 





Oct 1 to Dec 31 226,847 
July 1 to Dee 31 546,744 
Jan 1 to Dec 31 898 S18 
Union Pacific_a_... .- 4,575,198 
July 1 to Dee 31_- 35,817,083 
Virginia & Southwest_b 85,550 
July 1 to Jan 31 v0 758 564,280 
Wabash. b ..--Dec 2,138,645 3 2,061,847 





July 1 to Dec 31_-_- -14,140,7382 
West Jersey & Sea Sh b_Dec 
Jan 1 to Dee $1 a 
Western Maryland_a Dec 
July 1 to Dee 31 
Weste rn New York & Penna 
( 1 to Dee 31 
July 1 to Dee 31 
Jan 1 to Dee 31 
Wheeling & Lake Erie. 
July 1 to Dee 31. 
W'msport & No Branc h ‘aDeo 
July 1 to Dee 31 
Wisconsin Central_b Dec 
July to Dee 31 
Wrightsv & Tennille_b_- Dec 
July 1 to Dee 31 
Yazoo & Miss ven. n.- Bee 1,001,671 93 
July 1 to Dec 31_.-.-- 4,632,127 3,890, 401 
a Net earnings here given are after deducting t 
b Net 





394,879 
2,689,559 


488 ,059 
3,118,784 


b Dec 


13,789 
94,300 





| 1 
3,807,303 
$18,307 
$117,667 





18,809,196 17 "195, "845 














Net Earnings - 
Current Previous 
ear. Year. 


$ 


36,814 


181,756 


54,188 
261,126 
1,804 def3 ,9! 4 
12,902 

7,086 





1,é 
def3,2 »37 


79, 286 8&3 606 





87.916 
63 38, 758 





868,785 


28,409 
179,112 





p117,186 p86 357 
p589 426 p526,320 
1,581 1,901 
3,491 3,335 
41,760 
162,718 
251,127 





2,841,118 147 





33,691 
218,204 
410,009 

3,941,920 
de - 789 
1 216 








vi 8.610 
V/716,798 


143,189 
829,980 
1,924 
31,736 
187,077 
1,384,346 
7,588 
43,673 
292,917 
273,780 








373,174 
599 436 


axes. 
earnings here given are before deducting taxes. 





d The company now includes earnings of the Denver Enid & Gulf RR., 


Pecos Valley system and Santa Fe Prescott & Phoenix Ry. 


2,273, 


For December taxes and rentals amounted to $212 
in 1906, after deducting which, net for 
against $2,485,859 last year. | From July 1 to Dec. 
als were $1,264,704, against $1,218 2 last year. 

h For Dec. 1906 additional! Income shows a 





$4,281 in pan, 008 from July 1 to Dec. 31 was $2 
$23. 108 in 19 
For Dec. 1906 a ~~ | income was $23.680, 


31 was $134,092 In If 
n These figures repre sent 30% of gross earnings 

o Including other income, total income 
companies)for December ts $1,043,618 in 1906, 





and from July 1 t 





income fc 
against 


Deductions from total 
ments were $183,906 In December 1906, 
July 1 to Dec. 31 were $1,098,016 In 1906, 

p For Dec. 1906 additional income was $11,660, 
July 1 to Dec. 31 was 

s Includes $500 other income for Dec. 
$2,963 from July 1 to Dec. 31 1906, ¢ 

vy For December additional income 
$59,116 this year, 
31 were $283,703 this 


Interest Charges and Surplus. 


848 in 1905 








year, against 


addition to their gross and net earnings 
&ec., with the surplus 


going, also report charges for interest, 
above or deficit below these charges: 


—Int., Rentals, &¢.— 

Current Previous 

Year. Year. 

Roads. 3 $ 

Atlanta Birm & Atl....Dec 21,729 17,042 
July 1 to Dee 31 144,017 99,337 
Bangor & Aroost'k . Dec 63,616 59,574 
July 1 to Dec 31 390,504 304,519 
Bellefonte Central Jan 303 300 


Boston & Maine 
1,985,772 





Oct 1 to Dee 31 

July 1 to Dee 31- 4,053,370 4,106,683 

Jan 1 to Dee 31 8,241,401 8,206,675 
Bost Revere Beh & Lynn 

Oct 1 to Dee 31 14,942 15,067 

Juiy 1to Dee 31 31 7 30,680 

Jan 1 to Dee Sl 69,415 


& Saco Riv_.Dec 
to Dee $1- 


Northwest'n__ Dee 


Bridgeton 
July 1 


Califor 








July 1 to Dee 31 
Catskill Mtn Ry 

Oct 1 to Dee 31 3,644 6,156 
Central New England— 

st 1 to Dec 

July 1 to Dec f 

Jan to Dee 31 199. "175 
Central of N J b414,071 


July 1 to Dec b3 608,170 

July 1 to Dee 31-.-. 
Copper Range 

July 1 to Dee 31 
& Lebanon 

July 1 to Dee 51 
Delaware & Hudson 

Oct 1 to Dee 31 
Del Lack & West—Leased lines in N Y State 

Oct 618,234 

229 








1 to Dec 
July 1 to Dec é 
Jan 1 to Dee 41 
Syracuse Bing & N Y— 








December 


defic 





against $ 
6, agains t $f 


(exclusive of 
against $1, 
and for period from July 1 to Dee 31 is $8,240,318 in 1906, 
additions and Improve- 
97,160 in 1905, and from 
against $794,631 last year. 
against $4,741; 
$18,684 in 1906, against $10,048 last year. 
1906, against $606 in 
against $2,787 last year. 

und net profits from coal, 
against $80,753 last year, and from July 
$373,421 last 


The following roads, in 


2,067,844 








171,614 
1,027,063 





666,125 743,050 





2'454.268 


in both years. 
against $220,987 


1906 was $2,499,047, 


31 1906 taxes and rent- 


of $1,735, against 
2,071 in 1906, against 










503 in 1905, 
7 in 1905, 





results of coal 
175.771 in 1905 
against $7 ,537,- 





and from 


1905, and 
&c., were 
1 to December 
year. 


given in the fore- 





Bal. of Net E’ngs.— 
Current Previous 
Year. Year. 
$ 3 

8,530 def7 ,581 
72,029 42,393 
def806 et 227 

147,366 42,517 
718 677 

7458 214 2751 ,002 
71,892,727 72,113,634 
zi 967 297 22,253,076 
448 

42127 

626 932 

def328 

6,217 





7,108 
274,009 


16,805 














271,885 
def4,2 def7 ,512 
275,244 111031 
791,074 
xdef2 8 14 11 
529,448 
3,059 2 2,863 ,703 
9 44,810 
519,5 467 ,048 
10,433 8,427 
114,663 104,378 
11,23; 18,263 
100,008 110,041 
623,654 


953,521 
1,722,629 
3,378 339 





3, 49 4 "507 


Oct 1 to Dec: 49 808 89 880 71,484 
July 1 to Dec 96,265 194,175 181,295 
Jan 1 to Dec 188 ,900.338) 335,093 390 943 







































































































































Int., R 
Current 
Yeur. 
oads 
Deuy & Rio Grande..Dec 359,971 
July 1 “10 Dec 31...... 2,137,635 
Duluth So Sh & Atl . Dec 74 201 
July to Dec 31 ... 512,406 
Fonda Johus & Gloversville— 
Oot 1 te Des Sl...cc 
July 1 to Dec 31... 
al to Dec 31 « 
Genesee & Wyoming— 
3) 1 to Dec 31 = ‘ 7,000 
l 1 to Dec 31....-. 14,000 
Jan 1 to Dec 31 - 28,419 
Georgia RR nat . Dec a51,356 
ily to Dec 31 eon 04311,210 
Greenwich & Johnsonville 
Oct i w Dee 31 4,700 
tuly 1 to Dee 31 9,400 
Jan 1 to Dee 31 18,600 
Hocking Valley .- .Dec 66,259 
July 1 to Dee 31 . 879,868 
Interboro Rapid Transit— 
Manhattan Elevated 
Oct 1 to Dee 31 — 810,241 
July 1 to Dee 31 . 2,507,941 
jan 1 to Dee 31 6,018,800 
Subway Division— 
Oct 1 to Dee 31 a 612,665 
July 1 to Dee 31 . 1,146,174 
Jan 1 to Dee 31 . 2,182,267 
rotal both divisions 
Oct i to Dee 31 . 2,472,907 
July 1 to Dee 31 ..- 4,704,115 
Jan 1 to Dee 31 . 9,251,068 
Kanawha & Michigan._.Dec 
July 1 to Dee 3 





Lehigh & Hudson River 
Oct i to Dee 31 
luly 1 to Dee 31 
Jan & 1 to Dee 31 
Little Falls & Dolgeville. b 
Oct 1 to Dee 31 
July 1 to Dee 31 5,100 
Long Island 









Oct 1 to Dec 31 

July 1 to Dee 31 i, 

Jan 1 to Dee 31 Ze 
Louisville = Nashville. b— 

July to Dee 31 ... 3,840,658 
Manistee & Northeast ..Oct 6,766 

Jan to Oct 31 67 659 
Maryviand & Penna Dec 6,959 

July 1 to Dee 31 30,099 
Mineral Range . Dec 9,997 

July 1 to Dee 31 59,729 
Mo Kans & Texas Dec 

July 1 to Dee 31 2, 
Nash Chatt & St Louls..Dec 149,492 

uly 1 to Dec 31-_.-_. 896,922 

Nevada Calif & Oregon__ Dec 3,302 

July 1 to Dee 31 19,269 
New Jersey & New York— 

Oct 1 to Dec 31-- 15,645 

July 1 to Dec 31 30,992 
New London Northern— 

: 1 to Dec 31...... 62,144 

July 1 to Dec 31 ‘ 125, 

Jan 1 to Dec 31 2 253,622 
N Y Chic & St Louls— 

Oct 1 to Dec 31-_-.- 703 ,842 

July 1 to Dec 31-_- . 1,024,948 

Jan 1 to Dec 31- - 1,636,241 
New York New Hav & Hart— 

Oct 1 to Dec 31_..... 3,745,931 

July 1 to Dec 31_._... 6,983,617 

Jan 1 to Dec 31___...12,388,090 10,749,295 
N Y Ontario & Western. Dec 75,937 

July 1 to Dee 31_..-- 446,444 


New York & Penna 






Oct 1 to Dee 31 5,787 
July 1 to Dee 31 11,806 
jan 1? & Dec 31 22,234 


N Y & Rockaway Beach 
Oct 1 to Dec aa 
July t to Dec? 
Jan t to Dec 3 

Norfolk & Western... ...Dec 
July 1 to Dee 31_...-.. 

PittsbShawmutt & Nor 














Oct 1 to Dee 31 16,464 
July 1 to Dee 31 33,414 
Reading OCompany.....Dec 890,500 
July 1 to Dee 31 ... 5,343,000 
Rio Grande Junction Nov 8,333 
Dec 1 to Nov 30_. : 99,998 
Rio Graude Southern .. Dec 17,733 
July 1 to Dee 31_- Kc 108,645 
Rut ——e RR 
1 to Dew 184,519 
vuh 1 to Dec 365.085 
jan 1 to Dee 696 336 
St Joseph & G Dec 
Tuy 1 to Dec 3t 
Seaboard Air Line Dec 
Ju 1 to Dec 1 
Staten Island Ry 
Oct 1 to Dec ? ~ 8,451 
July 1 to Dec 5 
Jar 1 to Dee 31 
Staten Island Rap ran 
Oct | to Dee 31 
lly 1 to Dec eet : 
to Dee 31. 180: 196 
So Buflalo Ry Co 
1 to Dec 31 9,715 
i to Dee 31 19,613 
Central Dec 2.583 
ec 31 15,498 
Toledo & Ohio Central... Dee 39,478 
} to Dee $l 23 


rol | & Western._Jan 
j 1 to Jan $1 





41,500 
83,000 
166,000 
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| improvements amounting to $131,142 for December, against $89, 1 














ot 





Shs 
beste 






































| cAur Elgin & Chic Ry December 


| Cape Breton E lec Co No 
} Central Penn “ Jar 





| Cleve Painesville & E January 

















Houston Electric Co. November- 537,230} 
Illinois Traction Co _ January 280 ,039; 
Indianap Col & South December 240;:03 
Jackson Consol Trac. December 145.34 





Jacksonville Elec Co. November 

















—Int., Rentals, &éc.— —Bal. of Net E’ngs.~ 

Current Previous Current Previou 

Year. Year. Year. Year 

Roads $ 3 $3 3 
Western N Y & Penna— 

Oct 1 to Dec 31 7 552,755 def60, pra r161,.269 
July 1 to Dee 31 853,115 33 179,827 th 360 
Jan 1to Dec 3l c 1,497,800 21. 190 23° 104zrdefl1 : 


1 Charges here include road rental(paid by lessee) and other deductions 
b Included in fixed charges are expenditures for renewals, additions and 
in 


last 








1905, and to $675,244 from July 1 to Dec. 31 1906, against $939,737 


year. 


d These figures are after allowing for other income and for discount and 


























| exchange. The sum of $10,000 is deducted every month from surplus and 
> | placed to the credit of the Renewal Fund. 
x After allowing for other income received. 
Miscellaneous Companies. 
——Gross Euarn'gs—— ~Net Earnings 
Current Previous Current Previou 
Year Year. Year. Year 
Companies $ $ $ 3 

Buffalo Gas Co Dec <P> ‘ 40,578 44,467 

Oct 1 to Dee 31 99 ,096 106,470 

Cumb Tel & Tel Co_b .Dec 491 363 4133 658 197 ,830 172,500 

Jan 1 to Dee 3l 5,384,844 4,656, ees 1,937,437 1,679,450 

Cuyahoga Teleph Co_a_.Novy 62,550 30 ,604 2 5 
Edison El Lil Co (Brock) aNov 7,814 5, 6 932 
Jan 1 to Nov 30 ‘ 146.995 127,126 46,274 
Fall River Gas Wks_a-_- Nov 35,490 15,425 
Houghton Co El LtCo_a Nov 24,471 15,438 
Jan 1 to Nov 30 185,635 103 081 
Hudson Riv ElecPowCo_. Dec 75,088 42,470 
Jan 1 to Dec 31 738,388 374,291 
Keystone Teleph Co_a__. Dec 68,694 38,986 
July 1 to "Dec 31 400,164 208 ,477 
Lowell Elec Lt Corp_a_.Nov 25,787 13,903 
Jan 1 to Nov 30 ¢ 227 A401 91,888 
MilwaukeeGas Light CoNov 102,475 
Jan 1 to Nov 30 ‘ 883 668 

Minneap Gen Elec Co_a_ Novy 70.044 7 34,475 34.018 

l to Nov 30 718,630 646 686 326,155 306 350 

Pacific Coast Co Dee 593,299 505,074 109.550 {103,869 

July 1 to Dee 31 3,636,774 3,502,285 +} 780,202 830,405 

Pittsburgh Coal Co Noy 564,855 #355,120 303 ,537 90,184 

Jan 1 to Nov 30 4,781,708 3,014,151 1,943,006 839,170 
Pocahontas Collicries Co Noy 4s oda 16,772 
Jan 1 to Nov 30 267 ,870 
Tacoma Gas Lt Co.a..Dec 17,174 12,486 7,198 
Jan 1 to Dec 31 -..-.-. 132,687 105,030 60 990 

S Telephone Co__....Dec 34,696 31,202 21,797 17,098 

: le tor Fuel_b .--Dec 210,692 a 49,970 enced 

July 1 to Dec eee 1,193,173 976,063 278,604 206,136 

Wilkes-B Gas&El Co__Nov 3 oo 29,391 18,433 14,274 

Jan 1 to Nov 30 5 283,213 243,386 133,196 116,245 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Miscellaneous Companies. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 

















Year. Year. Year. Year. 
Companies. $ $ $ $ 
Cumb Tel & Tel Co . Dee 39,304 34,483 158 526 138,017 
Jan 1 to Dee 31_- 405,001 320,166 1,532,436 1,359,284 
Cuyahoga Teleph Co_._.Nov 18,430 16,118 12,174 6,407 
Edison El Ill Co___- Dec 750 729 6,182 5,102 
Jan 1 to Dee 31 7.874 7.72 38,460 27,655 
Fall River Gas Wks_.-..Nov 317 486 15,208 17 ,096 
Houghton Co El Lt_a___ Novy 2,813 2,813 13,626 11,063 
Jan 1 to Nov 30 25,939 25,939 77 oge 68 088 
Lowell El Lt Corp Nov 1,747 1,405 12,356 10,006 
Jan 1 to Nov 30 11,146 10,872 80,742 75.793 
Minneap Gen Elec Co___ Nov 8,908 9,071 25 567 
Jan 1 to Nov 30 ie 98,272 102,640 227 883 
Pocahontas Collieries Co Nov 722,541 716,246 defS ,760 10, ‘964 
Jan 1 to Nov 30 7194,791 7173 ,889 73 Ose 42,969 
Tacoma Gas Lt Co..... Dec 3,558 1,475 3.640 3,841 
Jan 1 to Dec 31.. -.-_- 25,005 17,508 35,985 21,285 
United States Teleph_.Dec 13,397 12,253 8,400 4,845 
Victor Fuel. .Dec 21,955 inne 236,837 a iia 
July 1 to Dec 31___._- 139,828 106 631 188,228 7146 355 


7 Includes sinking fund and preferred stock dividend. 
x After allowing for other income received 


STREET RAILWAYS AND TRACTION COMPANIES. 














Latest Gross Earnings. Jan. 1 to latest date. 
Name of —-——— = 
Road. Ww eek or “Current Previous| Current Previous 
Month. Year. Year Year. { Year. 
+ $ 
Albany & Hudson- December | diies ties 
aAmerican Rys Co January 200 438 


277.038 
1,603,633 


Binghamton Ry. December 
Birm Ry Lt & Power Dece mber 
Brockton & Ply StRy November 
Burlington (Vt) Trac JJ 





Charl Con Ry Gas&El Jar 
Chattanooga Rys Co. De« 
C hicago & Milw Elec. January 
dChicago & Oak Park January 








ala 


19) 558 


Cleveland & Southw_ January 





8, 

9.5 
Dalias Electric Corp. October .. 118 sesame indi 
Detroit Mon & Toledo ist wk Feb 4,3 24,670) 
Detroit United Ry Ist wk Feb 97,6 533,921) 478 540 
Duluth Street Ry 2d wk Feb 13, 85/1771 78.091 
Easton Consol Elect. January 23 23,341 20,815 
East St Louis & Sub. December. 188,! 2,041,451f 1.724.696 
El Paso Electric._... November. 35,6 350,078 263.8 6 
Ft Wayne & Wabash 

Valley Traction. December 


1,109, 192) 
Galveston Electric Co November- 287 
Hartf & Spring St Ry December - 
Havana Eectric Ry Wk Feb 17 
Honolulu Rapid Tr & 
Land Co - December 
Houghton C 0 St Ry. November. 





226,577 


349,915} 
209 269) 





3, 22,423 282, 
Kan Citv Rv & Licht December 499.632 447,798 484! 9961 4.880.329 








a 


d 
n 








FEB. 23 1907.] 





THE CHRONICLE. 

















L ate: st Gross E arnings. Jar 1 to late st date. 
Name of - - — -— 
Road. Week or Current ,|Pre vious Curre nt “Previous 
Month. ¥ ear. Year. Year. Year. 
$ $ $ $ 
Lake Shore Elec “- December 70 845 66,560 866,970 788 268 
Lex & vy! “ye . November 40,148 483,699 
Madison & Int Trac.. December 12,133 8,704 130,128 110,126 
Manila Elec Ry &L Lig 
Corporation _...-.- December. 785,300 -.--.-. n909,080 - _.__-- 
Met WestSide Elev_. January .. 232,755 201,066 232,755 201,066 





Milw Elec Ry & Lt Co December $26,065 297,465 3,523,439 3,226 .535 
Ci 702,222 609 ,000 


Milw Lt Ht & Tr Co_. December 
Montreal Street Ry-. Week Feb 9 
Nashville Ry & Light December - 1 * ’ ¢ 
NJ &HRRy&FyCo November. 33,501 30, o59 400 ,393 332,600 
NO Ry & Light Co. November. 506,534 444,271 5,220,685 -_...-. 
Niagara St C & Tor_.. October .. 22,058 21,571 225,447 210,484 
Nor Ohio Trac & Lt. December 141,709 129,806 p1,703,340 p1,55 970 
Norf & Portsm Tr Co December ‘ 2 513 B 1,8 








Northera Texas Tr Co|October -.| 93,458, 57,797; -.....-| -----.- 
Northwestern — January -. 137,379) 125,866 137 379 125,866 
Oklahoma City Ry_. December 16,101 10,174 oof 
Peekskill Light & RR December 13,299) 11.904 as .0ee 25,037 
Pitts M’K & Green..|.December. 13,045 13,879 211,176 182,630 
Portland Rys Co.... November. 144,322 123,472 k1,538,828 1,692,764 


St Joseph (Mo) Ry Lt 





Heat& Power Co. . January 68,699 66,578 68 ,699 66,578 
Savannah Electric Co November. 45,049 50,420 562,558 532,086 
Sehuyikili Ry Co....|November.|; 14,976 ......; ------} -.--.-- 
South Side Elevated.|January -- 143 ,237 143,229 
Syracuse Rap Tr Ry | December 104,816 90,953 1,099,762 964,233 
Tampa Electric Co... November- 48,791 45,108 428,058 374.40 
Terre Haute T & LCo,November. 75,437 55,459 739,889 568,694 


Toledo Rys & Light. December 186,848 175,745 2,047,610 1,913,456 


Tol Urb & Inter Ry_. October -- 26,766 289,232 252,004 
Toronto Railway.... Wk Feb 9 51,981 ome ate 
Tri-City Ry & Lt Co_| December 144,535 





2d dd “a 
Twin City Rapid Tran ist wk Feb 100,742 92,078 552,452 498,121 





United RR of S F__. November. 2546,160 604,686 wey 6 427,999 
United Rys of Balt_. December bani et 821 6,023 ,698 
United Rys of St L_. January -- 781,788 7 781.788 
Wash Alex & Mt Ver- | December 20,528 251,643 





Western Ohio Ry Co. October -- 
Whatcom Co Ry & Lt November. 


27, 1269 21 588 


a Figures for the month in both years include operations of the Scranton 
Ry., acquired Jan. 1 1906 ec These figures are for consolidated company. 
d These are results for main line. h These are early preliminary returns; 
decrease due to earthquake, fire and strike among employees, Aug. 26 to 

4 5 190 k Decrease due to Lewis & Clark Exposition last year. 
ncludes earnings of Canton-Akron Consol. Ry. for entire year. n Fig 
ures are for all departments. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
onee a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 21907. The next 
will appear in the issue of Mar. 2 1907. 


Gross Earn’gs Net Earnings—— 








Current Previous Current Previous 
Year. Year. 3 Year. 
Roeds. $ $ $ 

Central Penna Tr Co Jan 54.306 49,831 3,595 
Charleston Consol Ry Jan 55,334 58,513 18,418 

March 1 to Jan 31 601.9138 564,170 224.186 
Chie & Milwaukee El_ _Jan 62.631 43,443 20,750 
Clev Painsv & East’n Jan 18,031 15,858 7.701 6,740 
Cleve & Southwestern. Jan 49 558 16 567 19,954 19,018 | 
Hlinois Trae Go_- Jan 280.039 237,048 110,359 


New nS ity Ry. b— 
ct 1 to Dee 31 
July 1 to Dec 31 





1,982 ,4 13 
19% 





74,5: ¢ 
Jan 1 to Dec 31 17 636,707 x ‘078, 420 
Norf & Portsm Tr Co Dec 137.2738 53,641 
Jan 1 to Dee 31 1,513,846 587,200 


Union Ry Oo b 
Oct 1 to Dee 31 
July 1 to Dee 31 
Jan 1 to Dee 31 15 
United Rys of St L—-a__Jan 5 
a Net earnings here given are after deduc ting taxes 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


#88 961 





Int., Rentals, &c. Bal. of Net FE’ nas 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 
Charleston Gonsol Ry Jan 6.678 489 
Clev Painesv & East'n Jan 13.116 4,258 
Mch 1 t© Jan 31 144,333 78,851 





New York Oity Ry 
Oct 1 to Dec 31 
July 1 to Dec 31 
Jan 1 to Dee 31 
Union Ry Go 


807 2,812 ,000rdef607 ,72 1rdef515,631 
439 = 5,615,050rdef773 4632def76 
.788 11,185,658 k2,097,098 k2, 









| ready for occupancy about Feb. 15. 


Delaware Lackawanna & Western RR. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
President W. H. 


Earnings.—The year 1906 was a prosperous one for the company, all 
branches of its traffic showing a continuance of the steady growth of recent 
years excepting only the anthracite coal business, which was reduced, owing 
to the six weeks suspension of mining operations in April and May last. 
The general business of the country during 1906 reached a new high level 
and the railways handled a much larger traffic than during any year in 
their history. 7 


Truesdale says in substance: 


The mines and washerles of the’ company were operated 
to their full capacity excepting during the period of suspension The 
earnings from transportation of miscellaneous freight were about 12 '9%% 
more than in 1905 and the revenue from passenger traffic shows equally 
satisfactory growth. The average rates received per passenger mile and 
per ton mile show slight increases. 

Operating Expenses.—The increase in cost of the maintenance and opera- 
tion is strikingly large, aggregating more than the increase in gross earnings. 
Increased wages, together with the high prices paid for all kinds of supplies 
and materials will in a great measure account for the increase in operating 

expenses. The cost of maintenance of way and structures was large and 
covers extraordinary betterments and additions, amounting to $2,174,937, 
(given in full in report.—Ed.) notably, new freight yard, transfer bridges 
and dredging for same, Jersey City, $166,994; new block and Interlocking 
signal apparatus, $161,258; sundry overhead bridges and road crossings, 
$69,568; new bridges, trestles and culverts on line, $271,791; third 
track, Scranton to Nay Aug, $162,476; new yard tracks, 85 526 feet > 
$101,607; new side and passing tracks, $147,410. 

New steel rails with fastenings were laid to the amount of 14,768 tons, 
or 2,233 tons more than in 1905. Also 629,682 new ties were put in track, 
or 48,403 less than during 1905. The cost of new steel bridges and masonry 
was less than during the previous year, as the heavy work of this character 
is nearing completion. 

sy reference to statement of expenditures for renewal and betterment 
account it will be seen that the company made large purchases of new 
equipment during the year, all of which were paid for in full out of Income. 
These purchases included 50 new locomotives, passenger train cars of 
various kinds, 4,323 frelght cars and 52 ballast Total expenditure 
on this account, less value of old equipment and value of materials from 
such of it as was torn down, amounted to $4,433,733 (This amount 
together with $233,733, net, for steel bridges, $360,287 for new Twenty- 
third Street ferry terminal, $496,475 for Kingsland and other shops, and 
$27,390 for boats, makes the “total of $5,551,618 of renewal and betterment 

ount_for the year.—-Ed.) 

The Kingsland car shops were placed in use about May 1 1906, and the 
Kingsland locomotive shops will be ready for occupancy about May 15 
1907. Plans have been adopted for a new locomotive repair plant at 
Scranton at a cost of about $2,000,000. It is planned to have the entire 
plant in operation about the middle of 1909. When these several plants 
are in operation the company will be second to none as respects facilities 
for repairing its equipment. 

The operating cost of this and all other railways will increase largely 
during the coming year, as further very general and substantial increases 
in salaries and wages were made in the latter part of 1906, some of which 
did not become effective until the first part of the new year 

Coal Department.—The total tonnage produced at the company’s mines 
and washeries and purchased from individual operators aggregated 9,152,748 
tons, or only 189.919 tons less than in the year 1905. Development work 
has been prosecuted on a large scale with the view of keeping up the pro 
duction to the increased requirements of recent years The policy of 
liberal expenditur for improvement of collieries and breakers was con 
tinued, and $609 022 was expended or set aside for these purposes After 
the suspension of mining before referred to, the company's mine employees 
all returned to work under an understanding that the wages previously 
paid as established by the Anthracite Strike Commission shal! be paid until 
April 1 1909. 

The Inter-State Commerce Act passed at the last session of Congress 
contained a provision making it unlawful for a common carrier to transport 
in inter-State commerce any commodity, such as coal, mined or purchased 
by it or in which it has any interest excepting such coal or other commodity 
is for its own use, this provision of the law to become effective after May 1 
1908. The management is advised by its legal representatives that this 
company cannot be required to dispossess itself of its coal properties by 
the action of Congress under the guise of regulating commerce between the 
States, especially as by the terms of its charter one of the early ones granted 
in Pennsylvania, it has the undoubted right to mine, purchase, transport 
and merchandise coal. 

Financial.—-The Morris & Es 















































*x Rallroad Co. during the past year 
issued $1,000,000 more of its 34% first and refunding mortgage bonds to 
this company to reimburse it for expenditures made for various construe 
tion work and improvements during the year. These bends are held with 
others in our treasury as available assets. The first morteage bonds of 
the Syracuse Binghamton & New York RR. were paid at maturity Oct 
1906 in part with funds advanced by this company. These bonds are held 
uncanceled as security for said advance until such time as money market 
conditions are more favorable for permanently tinancing this obligation 

Opportunity was availed of during the year to acquire at an advantageous 
figure, for cash, the dock and terminal properties of the Brooklyn Warehouse 
& Dry Dock Co. and the Brooklyn Dock & Terminal Co. located in South 
Brooklyn. 

On March 1 next the outstanding first consolidated mortgage 7°) bonds 
of the Oswego & Syracuse Railroad Co., amounting to $448,000, will ma- 
ture. Also on Sept. 1 next the outstanding first mortgage 7% bonds of 
this company will become due and payable 

General Remarks.—-The construction of our new passenger and ferry ter 
minal at Hoboken has progressed favorably; the passenger terminal proper 
with appurtenant train sheds is nearing completion, and will probably be 
The work of building an additional 











| tunnel for two more main tracks through Bergen Hill, just west of Hoboken, 


| was begun early in the year. 


Oct 1 to Dec 31 68,782 735,887 r2 332 

July 1 to Dee 31 136.382 7156,719 TSE 534 

Jan 1 to Dee 31 ‘ 268,768 2,420 £100,274 
United Rys of St Louis__Jan 231. 541 232,055 58,365 | 





r After allowing for other income received 
k Detielt after allowing for other income received. 


mc 
ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last edition 
of the “‘Ry and Industrial” and “Street Railway” sections. 

This index does not include reports in to-day’s ‘‘Chronicle.”’ 


Railroads— Page. Industrials —-(Concluded.) Page 
Cleve. Cin. Chic. & St. Louis. 155 Illinois Brick (bal. sh. Dec. 31). 337 
Huntingdon & Broad Top Mtn. Intern. Smokciess Pow. & Chem _ 

RR. & Coal 339 Keystone Leng orp Phila 
Maryland & Pennsylvania 390 Lackawanna Ste 


> Mfrs. regs & Heat, Pittsburgh 
) Marsden Co 

1 Montana Coal & Coke. 

National Biscult 

North American- - 269 
Pennsylvania Telephone 
People’s Gas Lt. & Coke, Chic 
Pittsburgh Coal 

Pittsburgh Plate Glass 
Southern New.Eng. Telephone. 
Toronto Electric Ligh 

Union Natural Gas C on.. Pitts - 
United States Steel Corporation 
Warwick Iron & Steel- 


New York Chicago & St. Louis 
Norfolk & Southern. pe 
Philadelphia & Erie 39 
Industrials 
American Can 
Amer. Dist. Teleg. Co. of N. Y 
American Pipe Manufacturing. 
Amer. Soda Fountain (bal. sh.) 
Central Dist. & Print. Tel. Pitts. 
Chicago Pneumatic Tool. 
Consolidated Gas of New York- 
Creamery Pk¢e. Mfg., Chicago 
Cumberland Teleph. & Teleg- 
Diamond Match 
General Ohemical- 








The necessary property has been purchased 
for a new passenger station and office building at Scranton, Pa., and It ts 
planned to construct this building during the coming year 

The present outlook for business of every kind continues most promising 
and so far as can now be discerned nothing is indicated for the coming year 
other than that the wonderful activities and prosperity of the year 1906 will 
be duplicated in 1907. The most serious aspect of the present situation, 
as seen from the railroad standpoint, is the universal and pronounced feeling 
of hostility which exists towards the railroads. Legislation by Congress 
and by many of the States is being actively pressed as a universal panacea 
for all troubles, and if made effective and enforced would hamper and 
embarrass the transportation interests of the country beyond measure. 
The effect on this company of certain of these measures is startling, notably 
in New Jersey. Our taxes for the past year Sand been increased by these 
changes in the tax laws by $572,915, or 57.29%. The taxes levied in New 
Jersey for 1906 amount to 9.2 » of the gross earnings, or over 30", of our 
net earnings on business of every kind, through or local, done in that State. 
Efforts are being made through the courts to secure 4 more equitable treat- 
















ment of railway interests of New Jersey on taxation matters 





STATISTICS OF OPERATIONS 





1906, 1905. 1904 

Road operated Dec. 31 957 957 957 
Earn. per freight train 

mile, all freight $3.21 $3.41 $3.31 
Earn. per pass. train mile 

includ. mail & express $1.40 $1.16 $1.11 $1.10 
Average train load (rev 

enue) tons 165.81 161.08 445.35 142.68 


Coal traffic 
Tons (gross) carried 8 582,380 9.168.974 
Tons carried 1 mile 1477181981 1605768019 
Rate per ton per mile 0.873 cts. 1.871 cts. 

Merchandise traffic 

Tons (net) carried 9 512 887 7.296 679 

Tons carried 1 mile 1501815856 1 340801210 1184622738 

Rate per ton per mile 0.689 cts 0.688 cts 0.704 cts 
Passenger traffic 

Passengers carried 

ass. carried 1 mile 

Rate per pass. per mile ¥ 449 < cts 


8 060 684 
766702 
0.868 cts, 








0 864 cts 





17 946 686 
$67,471,125 ¢ 
1.419 cte 
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LRNINGS, EXPENSES AND CHARGES. 
1906 1 1903. 
Earnis ’ $ 3s 
Coal 12.9 1 13,826,844 
Miscellanco eight lt 8 354,908 
Passenge 6 5,083,142 
Mall, expres i 916.069 
ul 32 962 879 29,180,963 
2X] : 
Maintenance of way, &c. 4,937,771 1,640,208 3,916,117 3,647 959 
Maint. of equip: it 2 909 335 2 871,911 29 2.793 086 
Conducting transport'n 10 503 945 9,816,196 8,4 8.264.894 
General 48 302 109 660 156.72 164 602 
Taxes 1.575.000 1 000 O85 805.881 872.862 
rotal 16,043,403 
Net earni i 
Add 


Interest on in\ 
Dividends on sto 
Coal dept. car 
Miscellaneo 





Total 16,638 496 
Deduct 
Interest on bond 214,409 
Rentals leased line 5,071 49 
Accounts charged off, &c 805. 
Rentals N. Y. terminals 143, 198 
Renewals & betterments 
(see remarks above) ‘ 1.519.166 
Dividends, % (10) 2,620 ,000(10 11,834,000 
Extra dividend (10°) 2 620,000 
Total 16,402,741 13,871,548 
587,071 2.519.871 





Balance, surplus 587.0 


z Results of coal department were 
vO6 





Earnings $38,564,171 $41 
Expenses 34,909,052 37 
Profit $3,655,119 $3,295,425 $3,445,477 $3,036,194 
CONDENSED BALANCE SHEET DEC, 31. 


1905 1904. 1903. 
Assets 5) 

Cost of road 

Cost of equipment 

Other perm. Investment 


$ 3 $ 
17,502,455 17,496,496 17,401,195 
8,019,201 ) 8,019,201 
4,735,094 6 671,504 





Stocks in treasury 8, 434,321 7,906,114 
Bonds in treasury 344 397 4,390 ,206 
Advances to leased and 

controlled roads 1,857,093 1,169,439 
Coal on hand 2,455,602 2,159,219 
Material, fuel, &« 1,589,395 1,444,781 
Cash 5,010,631 3,687 373 1 


453.108 





Bills receivable 27°310 123,550 106,925 5,000 
Agents, conductors, cos., 
individuals, &c 1,871,361 913,684 738,670 830 839 


Coal bills and sundry 


accounts due 3,722,251 3,276,100 2,987,507 2,901,878 
Suspense account 18,087 65,560 73, 438 
‘otal. _ . 61,488,169 60,279,612 56, 893 618 54,466, 921 


Liabilities 
Capital stock 
Consol. mortgage bonds 
Rents accrued, not due 
Int. accrued, not due 
Past-due dividends, &c 
Dividend payable in Jan. 
Audited vouchers 
Audited pay-rolis 


26,200,000 26,200,000 26,200,000 26,200,000 
3,067,000 3,067,000 3,067,000 3,067 ,000 
1,534,184 1,531,268 1,532,490 1,529 57° 3 

68,390 69, edd 71,167 

f 182,730 

458 500 
1,818,500 
1,213,027 








- 458 500 
1,949,128 
1,151,183 


655, 000 

: +766 828 

1,379, 546 
54 





457, 
i 438 ,250 


Taxes, not due 1,170,888 463 ,966 490,113 
Companies & individuals 191,228 714,080 572 432 

ortgage on real estate 86,073 62,073 62,074 
Suspense account. -.-_.-- i ee ee es 


24,305,584 21, 110, 084 18,790,213 





Profit and loss surplus 


Total 61,488,169 60,279, — 56,893,618 54,466,921 
—V. 83, p. 625 
Chicago Junction Railways & Union Stock Yards Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 
President Nathaniel Thayer says in substance: 
Volume of Business.—The following is a comparative statement of 
live-stock and car receipts for the past two years: 





Calves. Sheep. Horses. 
1906 413,269 4,805,449 126,679 2 
1905 _._- "3; 410, 469 380,835 4,736,558 127,250 302,766 


The above statement, although showing an increase In sheep and calves: 
discloses a decided decrease in cattle and hogs, and a total decrease for the 
year of about 3%. It must be remembered, however, that In the previous 
year, 1905, the receipts of live-stock were the largest on record and exceeded 
those of 1904 by over a million head of all classes of live-stock. The large 
receipts of 1905 caused a depression of prices, particularly in cattle and 
hogs, which was partly responsible for the lighter receipts of these two 
classes of stock during the year 1906. The natural consequence was a 
rebound in prices, resulting in an increase of nearly $17,000,000 over 1905 
in the valuation of live-stock sold at the Chicago stock-yards during 1906. 

The combined net earnings of the Chicago stock-yards and of the Chicago 
Junction Rallway Co. show a decrease as compared with 1905 of $1,808. 

The usual policy of making large disbursements for improvements and 
betterments has been followed this year. the increased cost of labor and 
material having added materially to all such items. 

Earnings of Properties Controlled. 


Gross earnings 1906. 1905. 
Stock Yards Co : ‘ 
Railway Company $5,471,866 $5 





Both $5,471,866 $5,539,099 $4 O44, 635 $5,140,000 

Expenses, Interest and Tares 
Stock Yards Co 
Rallway Company 





$3,431,884 $3,497,309 





Both $3,431,884 $3,497,309 $2,995,923 

Net Earnings 
Stock Yards Co 
Railway Company 


386 
138 


$1,393,866 
$2,039,982 $2,041,790 554 847 





Both $2,039,982 $2,041,790 $1,948,713 $2,062,824 


Income Account 
1906 1905 1904 1903. 
Balance from previous year_ $1,101,499 $893 679 $681,685 $522,923 
Div. from U.S. Y. & T. Co. 










and Chic. Junc. Ry. Co 1,833,933 1,855,795) 1,829,839 1, 
Interest 19,758 

Total $2,935,432 $2,749,474 $2,531,282 $2.3 

Payments 
General expenses, &c¢ $46,407 J $62,603 $65,412 
Interest 660 000 00 660 000 660 000 
Common di\ r 8°o) 520 000 00 20 O00 520 000 
Preferred div det nd (6°) 390 ,000 390 000 190,000 0,000 
Depreciation 55.000 
Miscellaneou 5,000 5.000 5,000 

Total $1,621,407 $1,647,975 7,608 $1,690,412 
Surplus to balance sheet $1,314,025 $1,101,499 679 $681,686 
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BAL: ANCE SHEET DEC 
1906 
Assets Liabilities $ 
Investment acct. _2 Stock, common 6,500,000 ‘ 
Cash Stock, preferred 6.500.000 6,500,000 





Coupon account J 254,091 Bond - 14,000,000 14,000,000 
Dividend account. 229,086 230,012) Bills payable. 


Accounts payable 





Dividends unpaid 2,512 
Accrued interest 24 294,090 
Dividends deciared 22 227,500 
Inc. and exp. acct. 1,314,025 1, 101 499 


-28,966,625 28, 62 





otal 28,965,625 28,625,601 Total 


Twin City Rapid Transit Co. (of New Jersey). 
Minneapolis, St. Paul, Stillwater, Lake Minnetonka, Minn. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

President Thomas Lowry, under date Minneapolis, Jan. 
21 1907, writes in substance: 

General Results.—The gross earnings as compared with 1905 show an 
increase of 18.61°% and net earnings an increase of 14.37%. rhe aitterence 
between the gross and net increase is largely due to an increase of 10°% in 
wages and the Increased cost of all raw materials. 

During the year the management has paid particular attention to the 
matter of amusements along its lines, and more especially to its park at the 
terminus at Excelsior, Lake Minnetonka. It has developed a large busi- 
ness in this connection by judicious advertising. The expense Incurred 
thereby largely accounts for the increase in the general expenses. After 
paying taxes, interest and dividends on all bonds and stock outstanding, 
the sur ‘plus amounts to $719,681, as compared with $497,933 in 1905. 
.—During the y r there were issued and sold $1,000,000 consolli- 
*% bonds due 1928 and $2,100,000 common stock. The interest 
and Gtvlaenas accruing on these issues after deducting premiums received 
on the sale thereof amounted to $63,500. This amount was charged against 
income, as in previous years, although these issues were made to defray the 
cost of new construction. 

Acquisitions.—Durlng 1892 there were started two villages for manu- 
facturing purposes-—-St. Louls Park on the southwest, 6.1 miles from the 
city limits, and Robbinsdale on the northwest, 2.2 miles. We secured the 
Minneapolis rights to connect with both villag es and then leased these 
rights to parties desiring to build, reserving the eeivilege to purchase when- 
ever we saw fit. Accordingly we recently purchased the St. Louis Park 
line for $40,000 and the Robbinsdale line for $30,000. These lines will pay 
interest un the investment 

Renewal Fund.—From the surplus of $257,933 earned in 1905 your di- 
rectors have appropriated $100,000 to the renewal fund. During the year 
1906 the fund was further Increased by the addition of interest on the in- 
vestments. We estimate the depreciation on the properties of the company 
for the past year to be $482,000. During the year there was expended for 
car replacement and track reconstruction the sum of $480,783. The 
balance at the credit of the renewal fund now stands at $590,449, of which 
,500 is invested in bonds. 

Extensions and Improvements.—The extensions and improvements made 
during the year aggregate $2,648,518, viz.: 















3: 





New power-_--- $1,034 514|Track and paving. .~ *$625,385 
New shops 201,685/St. Louis Park line 40,000 
Buildings and furnishings. 52,755, Robbinsdale line ‘ 30,000 
Cc ar equipmen Mt_......-.. 402,815) Big Island Park & boats.. 261,364 


*Includes: ‘‘Minneapolis, $180,275; St. Paul, $205,208 (track, $122,999; 
Selby tunnel, $82,209); suburban, 32 39 90 


EARNINGS, EXPENSES, CHARGES, ETC. 


1906. 1905. 1904. 1903. 
$ 
Passenger earnings 179 4,733,335 4,269 408 4,042 ,230 
Other sources se 92 38 ,672 21,709 





4,759 255 4,308 ,080 4,063 ,939 





Total recelpts--- 

Expenses— 
General expenses - - - - 251,585 207,189 188,675 
Maint. of equipment -- - ere 762 2166 ,705 211,298 
Maint. of way & struct 195 ‘a4 143,491 z115,251 117,536 
Operating power-plants 467 ,264 403,574 387 571 331,281 
Insurance 48 000 48 ,000 48,000 41,104 
Injuries and damages 2 122,948 165,001 162 ,695 
Car service. - - - E 5 867,319 825,462 














5 380 2,119, 145 
H ‘019, 609 2,640,118 


1,878,050 
2,185,889 


731,041 


Total operating . --- 
Net earnings 
Deduct— 
Interest and taxes 


f 36 
2,351 045 


1,427,428 1,050 ,797 2911,003 











Dividends on pref. (7%) 210,000 210,000 210, 000 210,000 
Dividends on com. (5%) _ 95 +500 881,388 ) 825,550 
Total -- ae - 2 589, 9 28 2,142,185 1,946,553 1 ,766 591 
Balance . 719,681 497 ,933 404,492 419,298 
Approp. for renew. fund 482 ,000 a340 000 2206, 269 
Balance, surplus_ 237 680 198, 223 
P.c. exp. & taxes to earn. 60.95 55.13 





a In the report of 1905 this item appeared as $240,000 and the surplus as 
$257,933, but after it was pubilshed the directors appropriated an additional 
$100,000 for renewals out of the surplus, as stated in the report of the 
President. 

> The 1904 accounts were re-arranged in 1905, the renewal furids being 
withdrawn from various items in operating expenses and assembled in one 
item and the tax account adjusted, $4,808 underestimated. 

GENERAL BALANCE SHEET DEC. 31. 
1906. 1905. 1904. 1903. 

Resources s $ S $ 
Roadway, &c., including 

securities In treasury. 39, 


34, A0o. 587 31,820,072 





Notes & accts. receliv'le ),737 19,201 
Cash i, 3s 3265 1,310,250 
Materials and supplies 347 468 125,973 





31,395 
50 000 


Insurance fund 
Renewal funds 





363 500 


Total 41,972,198 38,517,300 35,252, 152 33,275 496 


Liabilities 
Common stock 20,100,000 18,000,000 16,511,000 16,511,000 


3.000 000 
14,386 000 


Preferred stock ‘ 3,000 000 3,000 000 3 000 000 


Funded debt 5,000 15,566 000 








Unpaid vouchers, &c 844 
Taxes accrued, net due 637 
Int. accrued, not due- $3,117 270850 
Bills payable 
Dividend payable 251,250 225,000 
Renewal funds 590,450 170 895 
Miscellaneous 97 063 83,154 84, 16,500 
Income account—surplus 593 837 456,156 203,030 
Tota! 41,972,198 17,300 35,252,451 33,275,496 





Toronto Railway Company. 

(Report for Fiscal Year ending Dec. 31 1906.) 
President William Mackenzie, Toronto, Feb. 6, says: 
General Resuits.—The gross earnings have now passed the three million 

dollar mark, and for the year show an increase of 12.8° over the earnings 
of last year. The large expenditures of the past three years, specially 
improving the power plant and other properties, have contributed to a 
reduction in the percentage of operating expenses to gross income from 
° §. The net result is, the *, an increase 

4 








56.8% In 1905 to 52.9% in 1906 
of $276 337 In the net earnings which amount to $1 45 
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irplus of $355,854 there has been transferred to conting 
of $100, 000, and the balance, $255,854, has been car 
t and loss account, which account now shows a credit of $1,970,653. 
to pro! « charged to contingent account during the year $143,469, this 
We ae ‘in addit ion to allowance as depreciation on the properties, 
represen ren is of track and replacing wooden by iron poles. 
special ne \dditions.—During the year $518,492 was expended 
st a : in connection with the following: (a) The pur 
On Canal sub-station; (b) underground conduit for 
chase Of house; (c) the construction 
connect’ ne cars; (d) track ex 








nt, chiefly 
nt for the new 
eral sub-stations and power 
of 40-foot double truck convertible 


cou 









of a larg 

ea aret ipply of current from The Electrical Development Co. was 

d livered on Nov. 19, since which date the company has been receiving 

el . 

- continuously 

DV et St nk Ou April 19 the shareholders authorized an increase of 

$1,000 000 in the cap tal stock by the issue of 10,000 sh Sat par. These 
offered to the shareholders and were sbuscribed for and are now 


shares were 
paid up 
the compan) 


Che proceeds together with the surplus earnings has enabled 
to undertake the capital expenditure mentioned above and 
eash in the treasury for further extensions and improve 
















Jeave; sufficient Ss 
herev ecessary. 
ee J ibs Bes the td the City of Toronto received from the company 
in percentage on earnings, pavement charges and taxes a total of $467,° . 
Toronto & York Radial Ry. Phi m has had an exceedingly suc - 
ful year and shows gross earnings of ) as compared with $168,462 
for the previous year. The net earn after providing for operating 


i fixed charges, are $30,094, 


expenses au a , eins ; 
iv.7% represents earnings On express 


Express. —Of the gross earnings “ | 
business on the Metropolitan Division. While the proportion to the total 
shows an increase of 


the volume of the express business 


earnings is small, ! ; é M 
and every indication of a continued healthy 


6 over the previous year 
increase = 

Extension The 
to Jackson's Point 
the coming sp 








extension of the Metropolitan Division from Newmarket 
has gps completed and will be ready for operation in 

is expected with the operation of this extension a 
very material increase “will be made in the company’s business. The com- 
pany at the present time has 49.9 miles under operation, and, with the 
mileage now constructed and ready for operation, 
75.7 miles. 


the system consists of 


Results for Calendar Years 
1906, 
3.48 





Passengers carried ---~-- id 
Transfers ..--.-- a 
Gross earnings isi 
Operating ¢ xpenses aie 





.$3,109,740 $2,747,324 $2, 
1,646,515 1,560,437 1, 








Net earnings .--$1,463,225 $1,186,887 $1,0 20, $971, 265 
Fixed charges $566,163  $464.306 7$394: 
Dividends paid (6)460 241 (5)350,000 (5)334,010 (5)326,5- 
80.966 79,997 73,873 71,986 


Cost of paving - 
Contingent account 


200,000 


50,000 


100,000 50,000 


“303 $1,002 4 276 
,584 $18,078 


$1,207,370 $944 
$255,855 $24 


$790, 635 
$180,630 





—< . i 
r includes payments of the city’s percentage, $292,707. as compared 
with $347,610 the previous year. 


BALANCE SHEET DEC. 31. 

















1906. 1905. | 1906. 1905. 
Assets $s $ | Liabilities $ 
Road and equip- Capital - 8,000,000 7,000, 000 
ment 13,104,632 12,686,140, Bonds outstanding 3,613,373 3,613.2 
Stores on hand 266,064 244,030 Mortgages __ . 70, 
Accounts _—receiv- Accrued interest. - 64, 64,220 
able.... 165,609 34,319| Accts. and wag 157,291 396,760 
Cash 674,982 124,256) Unredeem'd tic 38,938 28,269 
_ Injuries fund ie monies 
Dividend 87,500 
Contingent acct. 203,524 
| Profit and loss és 1,714,799 
a | onto . eebigiaalaaae 
Tota!.... 14,211,287 13,088,745! Total_....._--.14,211,287 13,088,745 


—V. 84, p. 392. 


Pressed Steel Car Co., Pittsburgh, Pa. 
(Report of Fiscal Year ending Dec. 31 1907.) 


President F. N. Hoffstot says in substance: 


General Results. The gross sales for the year were $36,158,586 and the 
het profits were $3.381,884. These net profits are after making liberal 
charges on account of renewals and they result from the operations of your 
plants, except $225,000, which was a dividend from the Pennsylvania Car 
Wheel Co., the entire capital stock of which is owned by your company. 
The full operation of the subsidiary companies during the past year re- 
quired the employment of their working capital as well as their earnings; 
therefore no dividends have been declared by such subsidiary companies 
(with exception mentioned above) and all net profit earned by each has 
been added to its working capital. As required by the provisions of your 
first mortgage securing the issue of notes the {ifth annual installment thereof 
($500,000) maturing this year has been paid. 

Improrements, Additions, &c.—No dividends have been paid In the past 
year on the common stock for the reason that it was deemed improvident 
so to do in view of the large amount spent during the year on improve- 
ments, and for the further reason of taking care of the Increased volume of 
business on hand and anticipated. The improvements begun in 1905 were 
completed in the fall of 1906. The greater part of the money for improve- 
ments was spent at the McKees Rocks plant in building a steel passenger 
car works and in increasing the freight capacity of that plant to the extent 
of 50°. These extensions necessitated the re-arranging and strengthening 
of the air, water, steam and electric appliances of the remainder of the plant, 
the installation of a new forge plant capable of making all the forgings re 
quired for McKees Rocks works, and other minor improvements. The 
balance of the money expended in improvements was used at the Allegheny 
works in enlarging the paint shop, building a shop for the construction of 
tank cars, and the increasing of the power (air, water, steam and elec 
tricity). All these improvements, besides increasing capacity. have been 
made looking persistently to the reducing of the cost of production 

Steel Passenger Curs.—The operation of the steel passenger car shop did 
not contribute to our earnings for the reason that education of men in a new 
line of industry is expensive and tedious, and full output of work cannot be 
secured at once; but we have gone far enough to know that we can produce 
4 first-class fire-proof passenger car with only a slight Increase in weight 
over the present wooden type, but at an Increased cost. The question as 
to how great will be the pecuniary benefit from this department must be 
left to the future, as the railroads at the present time when there Is an 
urgent demand for better service, and the various State Legislatures are 
insisting on lower rates, naturally show hesitancy in doing anything that 
will increase the cost of their equipment Our expe rience convinces us 
that until there has been a much larger volume of business presented, the 
cost cannot be substantially reduced. 

Purchase of Pennsylvania Malleable Co During the year we purchased 
$200 000 of the first mortgage bonds of the Pennsylvania Malleable Co. and 
purchased from the Pennsylvania Car Wheel Co. all the stock of the Penn 
Sylvania Malleable Co., which stock the Car Wheel Co. had purchased on 
deferred payments ar mounting to about $225,009. During the year the 
de ferred payments were comple ted and this stock was sold to the Pressed 
Steel Car Co. at cost and Interest (V. 82, y 456.) 

Canada Car Co.—The Canada Car Co., Ltd. plant (V. 83, p. 157) Is 
now in successful operation, producing good output; but it has been deemed 
unwise to declare dividends on the preferred stock (which are cumulative) 

as it is necessary to carry in Canada a larger inventory, owing to climatic 
conditions, than would be required In the United States, and further be 
cause the plant constructed was more comorchensive than contemplated. 
During the incoming year it is probable that provisions will be made for 
extension of the plant and for permanent working capital, which will 
permit of dividends on its stocks being declared regularly. The earning3, 
with an operation of less than nine months, which included getting together 
an organization, were in excess of the tixed preferred dividends and all 
Other charges, so it would seem that It will not be a long time until the com 
mon stock owned by your company, on which no value 
in your company’s accounts, will be a valuable asset 
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SALES, PROFITS, DIVIDENDS, ETC., FOR CALENDAR YEARS. 
1906. 1905. 1904, 190s. 
3 $ $ 
Gross sales......-. en. 36,158,586 19,357,827 .. 26,273,910 
Protits - 3,381,884 ae 106, 901 loss 707, 111 2,768,807 
Deduct- 





875,000 
(5) 625,000 
269,000 


875,000 
(3) 375,000 
80,000 


Divs. pref. stock (7%) - - 875,000 875,000 
Dividends com. stocik* 
Deprec'n and renewals 


350,000 175,000 











Balance, surplus -. 884 56,901 def? , 1,008 897 
Previous surplus 775 4:568 985 3,560 ,087 
Net surplus 4,745,659 531,874 4,568,985 





*These were the dividends actually paid during the years named; the 
company, however, charged the dividends on its common stock against the 
surplus earnings of the previous year. 
ALANCE SHEET DEC. 31. 
1906. 1905. | 1906 
Assets— $ $ Liabilities— $ 


1905. 


$ 
»500 000 








Props. & franchis’s26,853,093 25,818,622|Common stock___12 

Securities owaed 2,488,554 7 052,554 | Preferred stock 12,500 ,000 

faxes and insur 49,402 24,936 | Ist M. 5% g. notes 2,500,000 3,000 ‘000 
Acc’ts receivable  _ 73 1,826,112) Purch. money M_. 10,000 310,000 





a iterials on hand 4,920,253 | Ace’ts & bills pay 381. au 19 4,156 381 








‘ash 878,040| Acer'd sal'y & w 184,018 
Accrued interest 13 
Accr'd pref. divs 218,750 
Surplus 4,745,659 2,588,775 
_ -38.409, 491 35,520,517; Total 38,409,491 35,520,517 


—V.82,p. 456. 
The Mackay Companies. 
(Report jor Fiscal Year ending Feb. 


rhe trustees make the following report: 

Acquisttions.—The Mackay Companies owns the whole or part of the 
capitai ..ock of 102 prosperous cable, telephone and telegraph companies 
in the United States, Canada and Europe, including the entire capital stock 
of the Commercial Cable Co. and the various companies constituting the 
land line system known as the Postal Telegraph. t is the policy of your 
trustees to make the basis of the Mackay Companies so broad and diversified 
as to render impossible any fundamental impairment of the value of the 
preferred or common shares. Accordingiy, your investments include 
stocks in submarine cayle companies in the Atlantic and Pacific oceans, and 
in the Postal Telegraph land line system, and in dividend-paying stocks In 
the best telephone companies. The Mackay Companies is by far the largest 
stockholder in the American Telephone & Telegraph Co., commonly known 
as the Rell Telephone Company, its holdings being more than four times 
those of any other stockholder in that company. Your trustees believe 
that the present friendly relations with that company should be cemented 
in = interest of the shareholders of both companies and also of the public 
at larce. 

Capitalization, &t.—Notwithstanding these days of money borrowing 
and mortgage giving, your trustees are again able to announce that the 
Mackay Companies has no de bts. 

During the past year $9,354,400 preferred shares have been Issued in 
exchange for stocks of corporations which, in addition to strengthening 
the position of the Mackay Companies pay as much or more dividends than 
the corresponding dividends paid on the Mackay Companies _ preferred 
shares. The entire authorized preferred shares of the Mackay Companies 
have now been issued, and no further preferred shares may be issued ex 
cepting on a vote ot the shareholders. The outstanding common shares 
have not heen increased during the past two years. The Mackay Com- 
panies in its investments confines itself to first-class cable, telephone and 
telegraph stocks. The shares of the Mackay Companies were listed on 
the New York Stock Exchange on Jan. 23 1907. 

Dividends have been regularly paid on the preferred shares since April 
1904 at the rate of 4% per annum, payable quarterly. Dividends have 
been regularly paid on the common ‘cha ares since January 1905, such divi- 
dends having been increased to 4% per annum, payable quarterly, com- 
mencing July 1906. 

Income of Sub-Compantes.—The income of the subordinate companies of 
the Mackay Companies is largely in excess of the amount required to pay 
these dividends, but its policy is to obtain from its subordinate companies 
only enough money to meet the dividends on the Mackay Companies’ 
shares. If the entire profits of the Commercial Cable Co. and its land line 
system for 1906 were paid to the Mackay Companies, as might legally be 
done, and if the Mackay Companies used all these profits, together with 
its Income from other investments, for the payment of “dividends, the 
amount would be sufficient to increase very largely the present dividend on 
the common shares, after paying the full dividend on the preferred shares. 
All surplus earnings are left in the treasuries of the subordinate companies 
for extensions and the development of the business and the increase of 
reserves. 

During the year 1906 the earnings of the Commercial Cable Co. (which 
has paid regular quarterly dividends for over 17 years) have shown sub- 
stantial gains In gross receipts and net profits, on both the ocean and land 
syitems. After paying the dividend on its stock, a large amount remain- 
ine was carried to reserve, in accordance with Its long established policy. 

The land line system (the Postal Telegraph) is being constantly ex 
tended, and also shows substantial increased gross receipts and net profits 
over the previous year. 

Ertensions.—The Commercial Pacific Cable Co. during 1906 laid sub 
marine cables to China and Japan, and those cables are now in complete 
working order 

On Dec. 6 1996 the forty-year monopoly of all telegraphic and cable 
business between Cuba and the United States. granted by the —— 
Government in 1866 to the International Ocean Telegraph Co., and later 
acquired by the Western Union Telegraph Co., came to an end by the ex 
piration of the forty years. Your trustees applied to the American Gov- 
ernor in charge of the provisional government of Cuba, for the usual permit 
for the landing and operation of a submarine cable between the two coun 
tries, and such permit has just been granted. In order to make this Cuban 
service equal to the service of the Commercial Cable Co. in the Atlantic 
Ocean, and the Commercial Pacific Cable Co. in the Pacific Ocean. and the 
Postal Teleg. Co. throughout the United States, your trustees have decided 
to lay a submarine cable direct from New York City to Havana, thereby 
giving a three-minute service as against an average thirty-minute service. 
The entire cost of this important extension to Cuba will be paid out of cur- 
rent profits. 

Passes Abolished. 


1 1907.) 








—On Jan. 1 1997 all free passes were abolished on the 
Postal Telegraph system. During the past twenty years this free pass in- 
subus had grown to formidable proportions, and its elimination will be con- 
ducive to more rapid and efficient service. as well as increased Income. 
Purchase of Stock by Employees.—The cable and land line systems have, 
during the past year, put into successful operation a plan whereby the em- 
plovees of the organization are given an opportunity to purchase preferred 
shares in the Mackay Companies, and to make payments therefor by In- 
stallments. 
PROFIT AND LOSS - 








ACCOUNT FOR YE — = a FEB. 1. 
07. 1905-06 





Income from investments in other companies ss. H+ °. 328 $2 719.595 
Dividends pald on preferred stock ..-(4%)$1,744 152) 2 332,492 
Dividends paid oncom stk. (see ‘zr’ below) __(3%) 1,241,412 
Oper. expenses, Incl. transfer agents, registrars’ 
and trustees’ fees, office rent, salaries, &c 24,625 23,186 
$299,829 $363,917 


Balance carried forward. - , a 
r The dividend rate on the common shares, theretofore 1% semi-annually, 

1 January and July, was in October last chanted to 4°% per annum. with 
the payment of a quarterly 1% on Oct. 1, making 3% In all for the calendar 
vear 1996. td 





BALANCE SHEET FEB. 1 








has been placed | 


1907 1996. 1907 1906 

Assets — $s $s Liabilities $s $s 

Investm'ts in other Pref. siires issued 59,99 ? 
companies 91,887,488 82,335.332' Com. shares issued it 3$),499 41,389,400 
6 220,459 117.386)' Balance, profit. . 727,547 427,718 
rotal 92 ,107.947 82,453,718 Poti! -92,.197,947 82,453,718 
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EXTRACTS FROM STATEMENT TO N. Y. STOCK EXCH. JAN. 18, 1907 
rhe Mackay Companies owns the whole or part of the capital stock 
yf 102 came, telephone and telegraph companies in the United States, 
anada and Europe, including the entire capital stock ($23,000,000) of the 
‘ommercial Cable Co. and the various companies constituting the land line 
ystem known as the Postal ‘graph. The Mackay Companies is the 
largest stockholder in the American Telephone & Telegraph Co The 
Mackay Companies does not own any real estate, and no bonded or other 
indebtedness has been incurred or authorized by it. 
LIST OF THE CORPORATIONS IN WHICH THE MACKAY COM- 
PANIESOWNS STOCK (CLASSIFIED BY THE “CHRONICLE.") 
(1) Commercial Cable Co. and Postal-Telegraph Cable Co. system. 
Commercial Cable Co. (V. 79, p. 2590) New England Telegraph Co. (New York) 


ane 


ce 




















Comm’! Pacific Cable Co. (V. 81, p. 976). Ohio Postal Telegraph Cable Co. 
Atlantic Postal Telegraph Co Postal Teleg. & vle Co. (Colorado). 
Atlantic Postal egraph Cable Co Postal T (Conn.). 


g. & Cable Co 
Postal Teleg.-( 

Postal Teleg 
Postal Teleg.-Cablie Co 
Postal Teleg.-Cable Co 
Pacific Mutual 
Postal Teleg.-C 
Postal Teleg.- 





Board of Trade Telegraph Co. of [llinois 

Com’'|CableCo.ofCuba(V .83,p.690) . 

Com‘! Cable & Telegraph Co. 

omm'! Union Telegraph Co. of N. Y 

omm'! Union Telegraph Co. of Maine 

‘omm'! Teleg. & Cable Co. of Louisiana 

‘hamplain Telegraph Co 

hicago Milw. & Lake Sup. Teleg. Co 

Commercial Cable Co. of Massachusetts 

Deutsch Atl. Telegraphen Gesellschaft 

Direct West India Cable Co., Ltd. 

Dominion Teleg. Co. (stock is $1,000,000) 

East. Extension Australasia & China 
Telegraph Co., Ltd 

Eastern Telegraph Co., Ltd 

«it. North'n Teleg. Co. of Copenhagen 

Halifax & Bermudas Cable Co., Ltd 

Indo-European Telegraph Co., Ltd 

Kansas Postal Telegraph Cable Co 

Lehigh Telegraph Co 

Michigan Pos relegraph Co 





‘able Co. of Indiana 

‘able Co. of Iowa. 

(Kentucky). 

of Massachusetts 

Telegraph Co. (Missouri) 

able Co. of Montana 

able Co. of New Jersey. 

Postal Teleg.-Cable Co. (New Mexico) 

Postal Teleg.-Cable Co. (New York) 

Pacific Postal Teleg. Cable Co. (N. Y.) 

Postal-Teleg. Cable Co. (Oregon) 

Postal Telegraph Co. (Pennsylvania) 

Postal Teleg. & Cable Co. (Penn.), Nos 
Zand 3 

Postal Teleg. & Cable Co. of Rhode Isi'd 

Postal Teleg.-Cable Co. of Tennessee 

Postal Teleg.-Cable Co. of Utah 

Postal Teleg.-Cable Co. of Washington 

Postal! Teleg.-Cable Co. of Ilinois 

Posta! Teleg.-Cable Co. of West Virginia 

Southern Atlantic Teleg. Co. of Balto 






























No. Amer. Teleg. Co. (V. S82, p. 456) Texas Telegraph Co 
N. Y. Phila. & Norf. Telegraph Co Western Teleg. Co., Ltd., of London 
New England Telegraph Co. (Mass.) 

(2) Western Union Telegraph Co. sustem 


(Compare list in Western Union statement, page 184 of ‘“‘Railway and 


Industrial” Section.) 


Western Union Telegraph C 





» (parent Illinois & Mississippi Teleg. Co 





company, V.83, p. 1475. 1361, S89) International Ocean Telegraph Co 
American Telegraph & Cable Co Northwestern Teleg. Co. (V. 79, p. 216) 
Chic. & St. Paul Teleg Co. (V.S1,p.510). N. Y. Mutual Teleg. Co. (V. 47, p. 81) 
Franklin Telegraph Co Pacific & Atl. Teleg. Co. (V. 18. p. 528). 
Giold & Stock Teleg. Co. (V. SO, p. 1426). Southern & Atlantic Telegraph Co 


(3) Cable and Telegraph Companies Classed as Independent. 












Anglo-Amer. Teleg. (Cable) Co., Ltd Cent. & So. Am. Teleg.Co.(V .82.p.1499) 
lbirect United States Cable Co Montreal Teleg. Co. (stock is $2,000,000) 
Mexican Teleg. Co. (V. 82. p. 1500) 
(4) Companies Belonging to Bell Telephone Sustem. 
(See Capitalization Dec. 81 1905, \ 2,p. 699). 
Amer. Teleph. & Teleg. Co. (parent com- Nebraska Telep. Co. (V. S83. p. 95) 
, engl 





pany. V. 84, p. 273, 160, 105; V. 82. New ziand Tel. & Tel. Co y. 2 
p. 689, 1374) Pp. 1376 326.) 
sell Co. of Buffalo (V. S82, p. 1374) N.Y. &N. J. Tel. Co. (V. 84. p. 224) 
Hell Tel. Co. of Canada (V. 83, p. 381) Pac. States Tel. & Tel. Co. (VN S4. p 
Bell Tel. Co. of Missouri (V. 84. p. 392) 163. 54) 
Bell Tel. Co. of Phila. (V. 83, p. 1592) Pennsylvania Tel. Co. (V. 84, p. 242) 


Central District & Printing 
Pittsburgh (V. S84, p. 392) 


releg. Co Pioneer Tel. & Tel. Co. (V. 83. p. 690) 
Providence Telephone Co. (V. 79, p.1334) 
(inc. & Suburban Tel. Co. (V. 84.p.161). Roeky Mtn. Bell Tel. Co. (V. 82, p. 1377) 
Colorado Teleph. Co. (V. 83. p. 1526) Southern New Eng. Tel. Co.(V.84.p.2 
Cmub'l'd Tel. & Tel. Co. (V. 84, p. 393). Western Tel. & Tel. Co. (V. 83. p. 499) 

Hudson Riv. Tel. Co. (V. 82. p. 1376). Bell Licensce— Independent Ownership 

Mo. & Kans. Tel. Co. (V.84, p. 274) Michigan State Tel. Co. (V. S83. p. 1232) 











(5) Independent Telephone 
Grand Rapids (V. 82, Tri-State Tel. & Tel. Co 


Companies . 


Citizens’ Tel. Co (Minn. (V. 83, 


p. S07) ». S2Y) 
Kansas City Home Tel. Co. (V.S0,p.2624) Youngstown (O.) Telephone Co. (V. SO, 
p. 1239) 


(6) District Telegraph (Messengers, &c 
Amer. Dist. Tel. Oo. of N. J. (V. 82, p.| Am. Dist 
: $400,000) 
Boston District Messenger Co 
Postal District Messen Co., New Jer 


) Companies. 

Tel. Co. of Phila. (stock is 
1435) 

Am. Dist. Tel. Go 

> O00) 


of Hoboken (stock is 





V. 84, p. 394 
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United Copper Company. 
13 Months ending Jan. 31 1907.) 

In connection with the offer of President Heinze, noted 
Feb. 9 (p. 343), to give in exchange for each $100 of 
the preferred stock $125 of common stock, there were issued 
cireulars giving the following balance sheet and income 
account for 1906-07, from which “it appears that the com- 
pany earned nearly 14° on its common stock last year, 
while paying only 7%.’ ‘To these exhibits we append some 
further facts revised tor the “‘Chronicle’”’ and also the income 
account of the year 1905-06. 

President Heinze in one of the circulars says: 
Should you accept the accompanying offer of the undersigned to exchange 
ferred stock for common stock, you would increase your income 
y irrespective of the probability of increased dividends which 
may be declared this year on the common stock, which Is likely to be placed 
upon the same dividend basis as Amalgamated, in which event there is no 
reason why United Copper common should not sell at the same price as 
Amalgamated. I also call your attention to the superior advantages of 


the broad market which exists for the common as compared to the narrow 
and limited market for the preferred. 


Income Account for 13 Months «¢ 
3. 19 


i 


(Statement jor 








Jan. 31 1907 and Year ending May 

p. 13820) 

13 Mos. 1906-07 
r$6 050,473 


nding 
( ’ 





Year 1905-06 

Net Income $2,695,087 
Dividends Paid 

Preferred dividends (year) (6°) $300,000 

Common dividends (vear) (7°5)8,150 000 (44,°% 

Common dividends, Jan., 1907 (144% 


(6° 


»»$300,000 
2.025 000 






rotal dividends $4,237,500 $2,525,000 


Balance, surplus 


$370 O87 
Surplus brought forward ) 











rotal surplus $5,640,132 $3,827,159 
r Includes net income year 1906, $4,840,771, and Jan. 1907. $1,209,702 
total, 8,050 473 
Including ‘“‘undivided profits *' $1,151,865 
BALANCE SHEET JANUARY 31 1907 
\ssets Liabilities 





Stocks of subsid. cos. (in 
cluding Butte Ooalition 
Mining Co.) 

Net accounts receivable 

Cash in banks 


Preferred stock 
Common stock 
Surplus from Jan. 31 


$5,000 000 
45.000 000 
5,640,133 


rotal 





55 640 133 
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The company last spring (V. 82, p. 755, 513) sold the 
$1,000,000 bonds of the Montana Ore Purchasing Co. and 
the $2,500,000 bonds of the Nipper Consolidated Copper Co 
along with considerable mining territory, “to the Butte 
Coalition Mining Co., but 95% of the entire capital stock 
of the corporations is still in the treasury of the United. 


Leading Assets of United Copper Co. February 1907 





Capital Stock (V. 82, p. 991; Par of 
’. 74, p. 942)— Authorized. Owned Shares 
Montana Ore Purchasing Co 500 ,000 2 All 5 
Nipper Consolidated CopperCo. 750,000 3,250,000 95% 
Minnie Healey Copper Min. Co. 2,000,000 2,000,900 95% 
Corra Rock Isl. CopperMin.Co_ 2,000,000 2,000,000 95% 
Belmont Copper Mining Co 1,000 ,000 1,000 000 V5% 
Butte Coalition Mining Co. 
(V. 83, p. 98) - ...15,000,000 15,009,000 aboutio’% 15 


In addition the United Copper Co. or some of the subsidiary companies 
have numerous mining investments, among which are the Ohio Copper Co 
the Stewart Mining Co., Bingham Consolidated, Lexington Mine, Dayijs- 
Daly, &c. 


Income Received in 1905 from Butte Coalition and Montana Ore Purchasing, 
(1) Dividends Declared. (Per share and per cent.) 
Dec. 26 '05 Apr. 30 '06 July 31 '06 Oct. 31 ‘06 
Montana Ore PurchasingCo.$15=60 ©) $10=40° $10=40% $10=40% 
Sept. 17 '06. Dec.17 °06 
Butte Coalition Mining Co. -. . 400=2 2-36) 400=2 2-3% S80ce=5 1-3% 
(2) Received Therejrom by United Copper Co 
Montana Ore Purchasing Co.—180°% on $2,020,825 stock heid 
Butte Coalition Mining Co.—5.33 1-3 on $1,500,000 stock heid 


Total. 
$45=1805 


$3 .637 485 
50.000: 
Total received therefrom 2 . 
Annual dividend requirements of United Copper Co. at 6°, on preferred 
and 7°, on common (see above) - . wate 


$4,717,485 
~2-------- 3.450.000 
jalance, surplus, on basis of receipts from said companies $3 


The Butte last 


$267 .485 


Coalition Mining Co. week declared a 


| quarterly dividend of 50 cents a share (3 1-3%), payable 


March 19, contrasting with 40 cents previously as above 
shown. The Montana Ore Purchasing Co. also paid on Jan, 
29 1907 the regular quarterly dividend of $10 per share and 
an extra dividend of $5 per share, total $15, being equal to 
60%.—V. 84, p. 343, 107. 
American Sugar Refining Company. 
(Balance Sheet of Dec. 31 1906.) 
The company, following its usual custom, has filed with 
Massachusetts its balance sheet of 








the State of fF Dec. 31 as 
below: 
1906. 1903 
Assets $ $ 
Real estate, &¢ 35,180,057 
Cash and debts receiv 54,683 022 





Sugar, raw and retined 
luvestments in other 
companies 





50 988 467 


rotal 
Liabilities 
Capital 


139,784,937 144,533,598 


90 000 000 


20000 000 


90 000 000 90 000 000 












Debts 35,359,038 40,526,459 48,7 
Reserve 14,425,900 14,007,138 
Total 139,784,938 144,533,599 152,520,095 134.187.868 
V. 82, p. 102 
Output.—Willett & Gray's ‘Sugar Trade Journal” of this 


city on Jan. 3 gave the following estimate of the amount of 





refined sugar consumed in the United States 
CONSUMPTION OF REFINED SUGAR 
Calendar Year Per ¢ 

Produced by 1906 1905 1p06 
Amer. Sugar Retining Co_ 1,408,503 tons Ru i 4 51.08 
Independent refiners 1,031,831 tons 37.38 
Beet sugar factories 300,059 tons 10.87 
Foreign retiners 19,950 tons 72 

rotal consumed 2.760.343 tons 2,506,680 tons 100.00 100.00 


The National Sugar Retining Co., included with the independent refiners 
produced about 526,000 tons in 1906, against 296,000 tons in 1905 


On the basis of Willett & Gray’s calculations, the following 
is obtained in cents: 











lverage Price 1906 1905 1904 102 lool soe 
Granulated sugar 4.515 5 4.772 4.6388 4.455 5.050 5.820 
Raw sugar 3.686 4 3.974 3.720 3.542 4.047 4.566 

Difference 0.829 0.978 0.798 O.918 O.913 1.008 0.7 

Granulated sugar opened Jan 1906 at 4.45; from Sept. 13 to Sept. 27 


stood at 4.75, 
sugar opened tt 
year being 4.12 


then fell off to 4 the close to 4.62 
* year at 3.625 and closed at 3.58, the highest price for the 
on Sept. 20 V. 84, p 105 


Manufacturers’ Light & Heat Co., Pittsburgh, Pa. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
President H. 


>, recovering at 








B. Beatty says in substance: 

Wells, Pipe Lines, Leases. 
75 wells were drilled, of which 41 were productive of gas, 12 of oil, and 22 
unproductive, and 4 were sold and 16 abandoned, having ceased to be 
productive. These productive wells, together with those heretofore in 
operation, make a total number of wells operated on Dec. 31 1906 of 1 I 
Of the 22 unproductive wells above mentioned. 13 were shallow wells, 
costing only about $1,000 per well During the year 23.26 miles of pipe 
were lifted and 105.84 miles were laid. The total number of miles of pipe 
lines operated by your company on Dec. 31 1906 was 2,897 miles. The 
company now holds under lease 476,214 acres of gas and oil territory 
situated in Pennsylvania, Ohio and West Virginia, of which amount 
98,850 acres are operated and 377,364 acres are held in reserve for f 
operation 

Output.—The company sold during the year 39,088,478,000 cubic 
of gas. being an increase for the year over 1905 of 1,019,189,000 cubic 
or an average increase 40,000 cubic feet The average ¢ y 
delivery for the year .799 000 cubie feet There has been an 
increase during the year of 4,233 consumers on your lines. The total nun 
ber of present consumers tis 61,919. 

Contract with Fairmont Oil & Gas Co 
whereby the Fairmont Oil & Gas Co. agreed to furnish us if desired 30,000 
000 feet of gas daily for a period of six years. tne the 
contract, we were to secure delivery beginning Oct. . but owing 
delay in pipe deliveries and other causes, we were unable to complete 
pipe lines so as to secure any gas under this agreement before Dec. 8, since 
which time we have been taking about 10,000,000 feet a day under the 
contract 

Underwriting of Floating Debt As you were notified by special letter to 
the stockholders in December (compare V. 83, p. 1594) the company 
entered Into an agreement with the Colonia! Trust Co. whereby the latte 
underwrote the floating debt, aggregating about $4,200,000, eatending 
over a period of five years. 


During the year 10 wells were purchased and 















dont 
feet 
eet 












In July we executed a contract 
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between collp 
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$8il 
your de bt 
holders by 
on the books 





jonds.--The balance I 
; On Dec. 31 
Che Manufacturers 
iv05 bor 


all companies 
390) was for 
ment of Dec. 
underlying comp 
on Dec. 31 





including all companies , 


P os $ $8,221,000 
panies, 1S 


Result oj 


Gas sales - 

Oil sales 
Electricity sale= 
Artificial gas sale 
Water sales 
Other sources 


Total gross carnings- 
Expenses. 


oe yr expe ns¢ 


on of Dividends. 
ire due and must ve paid by June 30, 
on account of the floating debt, 
he Colonial 
dividends temporarily, 
paid out of the first months’ business of this year and the | 
ish and cash assets on hand on Dec. 3 

t Accompanying this report you will find a consolidated 
of the company and its affiliated companies, 
also statement showing the 
ar 1906. 


es, meter 
and loss, 
3, which 
sum of 


es 


1905 of $9,005, 








Trust Co. 


unics eliminated; 

e and investment for the 
il attention to the 
wells, &c. 


, we 
connections, 


ye 


inasmuch as the 


under t 
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—As the entire bond aoteaieaiiihias: charges {0 
as well as $350,0uu 


he terms of said 


1 1906. 


then charged all of your investment for 


ser 


vice 


lines, &c., 


amounting to 


and in addition to this paid off an account of 


$1,643,478, for 


sheet for 
1905 the 


balance 


which no credit 


Light & Heat Co. alone. 


id account you 







$1, 


hanging ¢ onstrt iction - 


Gas purchased 
Taxes ---- 


500, 
and less 


1, 
29, 


Total oper. exp. &t axes$1, 4795 
$3,687, 749 


Net earnings 


Consolidated Balance 
Light & Heat Co. and its affiliated companies.) 
Liabilities 


(Manufacturers 
Assets 
Property 
Treasury stock 
Cash _- 

Accounts recelvable 
Bills receivable 


should add $220, 
making total of bonds less sinking fund outstanding | 
The present amount of bonds outstanding, 


To the 
500 for bonds of | 


8” 


increased the value of your property to stock 
has been entered | 


state 


cash in sinking fund held for said com 





3 
129 





29 


ment 


(44° 
and reduc. 


Sheet Dec. 


Total deductions 





Operations for the Calendar Year 1906. 
(The Manufacturers Light & Heat Co. 
223 | Charged to profit and loss_ 
Drilling new wells 
.354 | Interest 

5| Interest and tax on bonds. 
3 


and its affiliated companies.) 
$13,1 10 | 





42 
544,789 


-$1, 005, 661 


of dividends 


$35,260,193 | Capital stock 
600 | Bonds, less sinking fund 
682 Bills payable_ 








628, 
348, 


534,5 


14 





34/ Accounts payable 
,153 | Accrued interest on bonds 


Accrued tax on bonds - 
Security deposits— 
Surplus - 








, $945,000.Ed.) 
of indebt_ $1,870,562 


31 1906. 


$ 


21, 





- - Income available $2,682,088 
.$5,167,278| Improvements & 
e xtensions ... $755,385 
ms. 263\ Wells (81) “new 
11 material” -- 56,140 811 
30; 013 a - 
47,342 Surplus applied to pay- 


500 000 








$36,786,162 





,the directors thought it advisable | 
above-mentioned | 


counter charges | 
gross and net | 
in connection there- | 
fact that after charging off $224,430 | 


Dec. 311906 is a consolidated report for | 
sheet submitted (V. p. 


Central New England Ry.—Commiitee Asks Deposiis oj 


Gener 


At the request of a large number of the holders of the above- 


nate 


George F. Cummings (20 Broad Street, New York,) have con- 


sente 


stock holders, and request the prompt deposit of those bonds 
and minority shares with the Empire Trust Co., 42 Broad- 


way, 
The 


author 


upon 
to the 
trust 


the preferred and common stock shall be similarly delivered upon the 
deposit of such money as the committee shall certify has been procured 
upon the sale thereof. The trust company shall pay to the parties holding 


its rec 
a’ U 


amount obtained therefor; and for expenses not exceeding ! 
total bonds deposited If an agreement be made with the New York New 


Haver 


said bonds, then the committee shall be entitled to a commission of 5°% 


| upon 





Should no sale be made within eighteen months from Feb. 14 1907, then 


the be 


Chicago City Ry. —Fuarnings.—For calendar years: 


Year. Gross Dividends. Bal., sur. 
1906 $7,871,126 (9°O) $1,620 000 $104,822 
1905 7,322,080 (9%) 1,620,000 59,473 


—V. 84, p. 3348. 
Cincinnati Bluffton & Chicago (Steam) RR.—Sonds Oj- 
jered. 


sale 
issue 
each 


Sept. 


| adve 


| Lease. 
property for a term of 99 years to the Columbia Gas & Elec- 
tric Co. 


4 

The Columbia Gas & Electric guarantees interest on all bonds, 444 °% ; 

on preferred stock and 3° on common, first year Increasing 4% each ; 
| year until 6% is reached, then 6% thereafter. The Columbia will deposit 4 


Tota $36,786,162 Total. 
“2U nder agree it of Dec. 1906 payment extended during tive years. 
See V. 85, p. 1 594 

Compare report for 1905 in V. 82, p. 390; also see V. 83, p. 1594; and 
for directors V. 84, p. 341. 

Union Switch & Signal Co. 
(Report jor Fiscal Year ending Dec. 31 1906. 
1906 1905 1904. 

Gross receipts $2,980, 890 $2,4 840 
Surplus over inter 409 ,€ 358,841 
Divide nds on com (8) 119,936 (8) 119,896 (6) 86,4 
Divs. on pr (10)49.760 (10)49,760 (9) 44, 784 | 

Surplus for vear $845,858 $239,971 $189,185 ~ $198,455 





te rhe 
mu preferred 
Jan. 10 1907 





the common received three 


the preferred received three 


Compare V. 8&5, p. 1475 


Assets 
Cash 
Bills & acc ts rec 1 
Mat'ls in stock. _1 
Real est. & bldgs 
Mach. tools &fix 


il dividend rates, 
increased with the 
on both classes of stoc k. 
divide nds of 





previously 8% 

last distributions for 

From the earnings of 1906 
“ 


» and one of ¢ , total 9%, 





1906, 


, total 1 


906 
$ 


497 600 


319,000 


of 2! each and one of ¢ 
BALANCE SHEET DEC. 31 

1905. 1 

3 Liabilities 

143,440 Common stock _1,750,000 

934,079, Preferred stock 

5 Bonds 

Bills & accounts 





tures 04,052 
Patents 800,000 
{usur. not mat’d 4,445 

Tota! 1,067 


V. 83, p. 1475 


476, 
800,000 Surplus account 1,95 





payable 


436 Unclaimed divs 


915 3,905,632 


rotai 


4,967 








6, 


E. I. du Pont de Nemours Powder Co. 


(Report jor Year 
We have been 
Net Earnings ft 


r Calendar Years, 


1 


Vet from oper. & investm'ts_$5,3 


BALANCE SHEETS JAN. 


Assets 


Cash, accts. receivable, 


terials & tinished product 


investment securities 
Real estate 


Perm't invest. in m ‘facture 
Total assets 
Liahilitles 

Accounts and bills payable 


Funded debt 


Mise. deferred se 


Capital stocl 
Capital stoc! 





Res've fds. works accid’t ,&¢ 


Profit and loss 





ma- 





ending Dec. 31 
favored with the 





b. 
2,802 
1, INC 


1907. 





3,946 
162 
688 





44,503,731 


66,616 827 


.790 876 


14,274,000 





769 
321 





€6,616 827 





61 ,984,2 


517 000 


1906. 
$ 


$043 3 
866 
596 4 


te 
= 


1904. 


1905. 
$4. 798, 942 $4,131, 
‘LUDING 


156 


87 


1905 


» On common and 10°% 
payable 


and 


o 


$ 
1,498,700 
4197 ,600 
369,000 | 


514 


290 


| tion” 


1,026,033 | 


SUB-COMPANIES. 
1905. 


860,451 1,382 


984,21 


28 
947 


7 60 996 033 ‘ 


‘961, 
3 








2,7 


38¢ 
6 108. 634 


60 ,996 ,0¢ 3 






915 3,905,632 


, including Sub-Companies.) 
following statement: 
including Subsidiary Companies. 





1904. 
$ 





‘939, 179 


38, 818,943 


372 2 046 


The 


Bluffton, Portland and Union City, making a main line trackage of 75 miles; 
30 miles, from Portland to Bluffton, is now in operation, and construction 
is under way to connect north at Huntington with the Erie and south at 
Union City. At Union City connection is made with the C. H. & D. (Erie) 


Ry. v 


cut-off between Chicago, Ill., and Cincinnati, Ohio 


Gross earnings $30 637 | Interest $10,659 
Net earnings $7 463 | Taxes 2,300 
Miscellaneous income 3,748 


Tote 
S. H. Bracey is President; W. A Howard, Vice-President; 
Allen T. Ruscell, Second Vice-President and General Man- 


ager; 


Cincinnati Newport & Covington Light & Traction Co. 


31 256 
In adc 


their holdings of either common or preferred stock in the new 5% bonds 


of the 
Lease 


stockholders. 


The Columbia Gas & Electric Company was incorporated 


in W 


its ng 
GOO, 
Cinci 


lease, 
Light & Coke Co. and of the People’s Gas Light Co. of Cleve- 


land 
in V. 


Cleveland ry “a ie Traction Co. erger.—‘‘Cleve- 


| land 


| the proposed merger per plan in V. 83, p. 1590: 


| solidation deal with the Southwestegn will be held on March 1. The meet- 


1,734,412 | 
5 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Canadian Northern Ry.—Government Guaranty Asked For. 
16 says: 


-The * Toronto Globe”’ 





Messrs. Ma ri 
the bonds 
their Toronto-t 
Bay. The distance 


a mile \t Nort B 












of 
nd Mann } 
li from 
mn 


Feb. 


ive asked the 
a point 


of the 


Jar 


9m 


ne 


rile s, and the £ 


Ine woul Id connect with the 









direct to 


ew Gover 
¢ Northern Ontario—which Is to be cont 
iscontinental Railway, in the vicinit 


Government to guarantee 
} 


» Parry Sound, 


Nor 





asked Is $2 20 1000 





The 


ing of 


at Berea and the C. A. & M. meeting will be held March 1. The new bonds 
will be dated April 1 and it is expected that the new securities will all be 
delivered by that time; otherwise interest receipts will be given.—V. 84, 
p. 338. 157. v ; f 
Colorado & Southern Ry.—Equipment Bonds Offered. 
The Guaranty Trust Co. of New York and Hallgarten & Co. 


have purchased and are offering the following 5% equip- 14 

ment bonds of the system, dated April 1 1907, and due in ’ 
twenty semi-annual installments, the equipme nt covered in- 
cluding 54 locomotives, 1,075 freight cars and 14 cabooses : 
! 

Colorado & Southern Railway Co- -- ~~ --- om $1 026 ,000 | 3 
Fort Worth & Denver City Railway * 376,000 } 

Trinity & Brazos Valley Railway Co. guaranteed, prin. and Int 1 q 

by the Chicago Rock Island & Pacific Railway Co. and the i. 

( ‘olorado & Southern Ry. Co - Pp 500 000 : 


84, p. 390, 277. 
Colorado Southern New Orleans & Pacific RR.—0O/jering 
of Guaranteed Equipment Trusts.—Rudolph Kleybolte & Co 


New 
yield 
trust 


indor 


RR. ¢ 


1191 


—— & Montreal RR.—sSee Nashua & Acton RR 


in V. 


pa Lackawanna & Western RR. /eport.--Sce 


‘Ani 
Ne 


Islan 


late Henry Graves.—V. 83, p. 625 












































































































































cal Mortgage Bonds and Preferred and Common Stock. 
d securities Tompkins C. Delavan, Chas. Gregory and 


d to act as a protective committee for the bond and 


New York City. The agreement provides in substance: 
committee are hereby appointed our attorneys and agents, and are 
ized to bring about the sale or the payment of regular interest 
the bonds respectively held by us The bonds are to be delivered 
committee or to others upon their order, upon the deposit with the 
company of $1,000 for each general mortgage bond deposited, and 


eipt for bonds and stock the money so received less the following: 
> the committee for its services; for the sale of the stock, ':°% of the 
% of the 








1 & Hartford RR. Co. for the regular payment of interest upon the 





the 


* value of the bonds and a further 1° to cover expenses. 





ynds and stock are to be returned.—V. 81, p. 840. 





-W. J. Hayes & Son, Cleveland, &c., are offering for 

the unsold portion ($900,000) of the total authorized 
of $1,500,000 5% first mortgage gold bonds of $1,000 

(c*), due Se = 1 1933. Interest payable March 1 and 
1 at Title Guarantee & Trust Co., New York. An 

rtisement says: 

road directly connects four county seats in Indiana, viz.: Huntington, 


ia the Dayton & Union Ry. to Dayton, Ohio, thus forming a 97-mile 


Official Statement of Earnings for Calendar Year 1906 


! ‘Total deductions $12,958 
il income $11,211| Balance, deticit for year $1,747 


John C. Curtis, Auditor.—V. 82, p. 1211. 


On Feb. 16 it was agreed to lease the company’s 


000 cash in Cincinnatl banks as @ guaranty to carry out t. rms 
lition stockholders of C. N. & C. have right to subscribe for 50°% of 





Columbia Co. which will carry 100°% of common stock as a bonus 
now being drawn by attorneys and will be voted on In March by 


est Virginia last September as the ‘‘Columbia Corpora- 
with $11,000,000 capital stock, and has since changed 
une, increased its authorized issue of stock to $50,000,- 
and made an issue of bonds limited to $25,000,000. The 
nnati Gas & Electric Co. has been taken over under 
and most of the capital stock of the Cleveland Gas & 


has bee . — Compare “Columbia Corporation’’ 
83, p. , 1292. 


Finance” has the following regarding the completion of 


meeting of the stockholders of the Ohio Central to approve the con- 


the Cleveland & Southwestern stockholders will be held on Feb, 28 








York, Cincinnati and Chicago, are offering at prices to 
the investor 544@5%4% $1,600,000 5°, equipment 
bonds of $1,000 each, unconditionally guaranteed by 
sement on each bond by the St. Louis & San Francisco 
‘o. These bonds are due serially, Aug. 1 1907, to Feb. 
7.—V. 82, p. 986. 





, p. 391. V. 82, p. 568 


ual Reports” on a preceding page 
w Director.—William H. Moore, Chairman of the Rock 
d Company, has been elected a director to succeed the 
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a. Seinen & Chicago (Electric) Ry. ones | one cones 7. rs the Manhatts 0 Ry., or shall ple dee any of 
*, apital stoc i I sit Ly 0..N . 
This company, recently organized to take over the Detroit | & Queens Count io. Maw Sik a aan et 
Ypsilanti Ann Arbor «& Jackson Ry., purchased in the | or Long Is Rosy by bE yey pied mort shali 
: ee ; jn j ressly provic t tl said $10,000, 3-vear 5% ial! have 
interests of the Detroit United Ry. (V. 84, p. 51), has made | Het upon the property #0 mortgaged or pledged eaqunt to all have q 
a first mortgage to the Security Trust Co. of Detroit, as | er ob wigati ons of the company which may be se 
"list t 1 . j » P FO , rear mds sul » oO \ ad ee ~ expects t 
trustee, t« cure an issue of 5% 30-year bond , ubje tt : 1 a position ndebted 
call o7 y interest day at 105; gn nteed, principal and | ness on tern ‘ e than can now be secured, the issue of these 
interest, by the Detroit United Ry.; interest payable semi- | 2°%s > egarded as merely for a temporary purpose.—V. 84, p. 390 
iunnually. Th follor ving is substantially correct: Interurban Railway & Terminal Co., Cincinnati.—Chang, 
Purposes fort 1 the $4,000,000 Bonds may be Issue in Capitalization.—The ‘Cincinnati Inquirer”’ of Feb. 1g 
lo pay ou ling bonds of old ¢ yal ill now retired states that the re-adjustment of the company’s finances on 
9 collar for dollar. . 3 be 1,610,000 | the following lines is now in progress: 
oO t ) poi 1 np ( ft ed ¢ tT ea wh 
on deposit with the D it Trus ) » meet su The capitalization 1ow divided into $2,500,000 stock and $2,500 009 
d in in irred during constru on o t 700 006 bond ghtly over $1,000,000 of which bonds are st in the . 
ro | ers of old company, out of whic iting tanding are held by insiders, and the plan ts to 
debt of - $5 ) ad to be paid, lea t SO prev d stock, which will proba ir interest 
oo ep t eir $2,600,000 stock &) ) 1 the capital! into $2 500,000 common Stoc $1,000,000 6¢ 
For impro Ss, ext ons and new equipment 595 000 preferred stock and $1,650,000 of 5% bonds.—V. 83, p. 562. 
Detroit “United ‘Ry. Guaranteed Bonds.—See Detroit Louisiana Railway & Navigation Co.—First Passenger 
Jackson & Chicago Ry. above.—V. 84, p. 387. Train.-—The first passenger train into New Orleans ran oye; 
Detroit Ypsilanti Ann Arbor & Jackson.—-Successor Com- | the line on Feb. 8. Compare V. 83, p. 1098. 


pany See Detroit Jackson & Chicago Ry. above V. 


p. 51 


Easton (Pa.) Consolidated Electric Co.-See Easton Tran- 
sit Co. below.—V. 83, p. 969. 

Easton (Pa.) Transit Co.—Cuailed Bonds.—The entire issu 
of $300,000 first mortgage 5% bonds due 1922 has been called 











for redemption on April 1 at the Easton Trust Co 
Pa., at 103 and interest 
EARNINGS FOR CALENDAR YEARS 1906 AND 1905 

Year Vet 1 Int Sink Fd. Dit Bal..S 
1906 } oul $122,667 $8015 30 $3,000 $18,000 $64 
1V05 281 103 454 s 7 3.825 3,000 58 312 

V. 68, p. 524 

Erie (Pa.) Electric Motor Co.— Vew Bonds.—The company 


has increased the amount of its first refundi 5s outstanding 





















from $850,000 to $1,000 ,000.—V. 72, p. 77 
Grand Trunk Ry.—Lurnings.—For half year: 

Halj- Year to 1906 1p05 1906 905 
Dei s1 ‘ £ £ ‘ 
Gross reecipt 3,585,000 3,289,000) Bal.for half-year 523,500 500 
Oper expense 2,561,400 $45,900) Brought in 16,000 7.400 
Net receipt 1.023.600 943,100 Divisible ba $36,000 
Chgs., less credits 481,500 513,800) Guar. dividend 140,150 

ist pref. dividend 85,001 
jalance 542,100 {2 0) 2d pref. dividend 63,250 
G & Mil irp 15,600 17,400) 3d pref. dividend* 143,400 
Can, Atl. deficil 34,200 18,000 - 
Balanceforward 1 200 
Bal.forhalf-yr. 5 128,600 *2°, In 1905 and 3 1906. 
The dividend of 3% on the 3d preferred stock is the 


annual distribution announced on Feb. 8 Compare V. 
84, p. 390. 
Great Northern Railway Co.—Ore Trust Certificates. 


15 Wall ., have issued a printed circular 
regarding the “issue of 1,500,000 shares iron ore properties 
trus certificates.’’—V. 84, p. 339, 220. 

Haverhill & Amesbury Street Ry.—A malgamation. 
Merrimac Valley Electric Co. below.—V. 68, p. 672. 

Interborough-Metropolitan Co.—Sale of Notes —Official 
Statement—Brooklyn Extension—Financial Plan.—See Inter- 
borough Rapid Transit Co. below.—V. 84, p. 271, 220. 

Interborough Rapid Transit Co., New York.— Notes 
Ojjered.—Lee, Higginson & Co., Boston,and William Read 
& Co., New York, offered this wee ‘k at 9714 and interest the 
unsold portion of $10,000,000 ; 
of $1,000 each, dated March 1 
but redeemable at 101 and interest 
1909 upon 30 days’ notice. Morton ‘Trust Co., New York, 
trustee. Interest payable March 1 and Sept. 1 in New York 
The entire amount, it is announced, has been sold. 


st 


Baring & Co., 





tees’ 


1907 and due March 1 1910, 
on and after March 1 





Abstract of Letkr from August Belmont, Chairman of the Board of Directors, 
dated Feb. 14 1907 

is the lessee from the City of 
long term of years, of the Rapid Transit (Subway) Ry., owned by the 
city, the equipment for which, including power-houses, &c., representing 
an investment of about $25,000,000, is owned by the Interborough Rapid 
fransit Co. This company Is also the lessee of the Manhattan (Elevated) 
ty. for a term of 999 years from Jan. 11903. The Interborough’s capital 
stock Is $35,000,000, on which it has earned and paid last year dividends 
at the rate of 9% per annum. The company has no mortgage or bonded 
debt, and its only funded debt consists of $15,000,000 4% 3-year gold 
notes dated May 1 1905 

Purpose of Issue The proceeds of the $10,000,000 notes now sold to 
together with moneys which are and will become payable to the com 


Status The company New York, for a 


you 

pany from the city, and other sources, will be sufficient to discharge all 
the company's floating indebtedness and to pay for the completion of 
work now under construction 


st fire months of 1906-07 estimated.) 
Other Inc. 
738 9 


Earnings for Years ending June 30 (las 
a Fired Choes. Bal 
$9,029 307 
8,484,716 
544,591 


rentals and taxes, 


¢ar 
1906-07 
1905-06 
Increase 

The fixed sine: as above include interest on bonds, 
including 7% Manhattan cuaranty. The annual interest on the $15,00), 
000 4% gold notes now outstanding and the $10,000,000 5% notes sold you 
amounts to $1,100,000 per annum, being less than one-quarter of the 
available surplus for 1907 as shown above 

Brooktyun Extension It is expected that 
Rapid Transit RR. will be ready for operation not later than July 1 1907, 
from which a largely increased revenue is anticipated When this exten 
sion is completed, the company will have invested in this construction some 
$6,000,000 more than the amounts payable to it by the clty with respect to 
such construction, and as the rental payable to the city Is based upon the 
actualexpenditure by it In the construction of the road, the company will 
receive the benefit of a reduction in the rental equal to the interest on the 
amount of its own investment in such construction. 

Financial Plan.—The investment of the company in the New York & 
Queens County Ry., the New York & Long Island Traction Co. and the 
Long Island Electric Co. amounts at the present time to about $4,500,000. 
(C ompare V. 83, p. 155.) 

“he company has under consideration a comprehensive scheme of 
tnancing these Long Island properties to repay to the treasury the amounts 
advanced by It. The trust agreement securing the 5% notes will contain 
# provision that ff this company shall mortgage its leasehold interest in 


Sur. 
>.210 





the Brooklyn extension of the 











: 
dee | 


year 5% coupon gold notes | 


Louisville (Ky.) Ry.—Report.—For calendar year: 


Year Net Oth.ine. Charges Dit 
1906 $2 $960 029 $69 3 $350,271 a M4 $7 
1905 875,666 351,500 7 





V. 82. p f 
| Macon Dublin & Savannah RR.—(Cuaranteed 
Ojfered D. Loring & Son, Boston, are offering : 
interest this company’s first mortgage 5% aot 
principal and interest guaranteed uncondition- 
b 


Bonds 
if par and 
b nds, of 


$1,000 each, 



























| ally by the Seaboard Air Line Ry. by endorsement on each 
bond Dated Jan. 1 1907; due Jan. 1 1947. Amount au- 
rg d, $1,840,000; issued, $1,240,000 Interest payable 
Jan and July 1 at office of New York Trust Co., trustee 
| A =e ular savs in substance: 
| . oan 
| \ first lien, at the rate of only $13,478 per m upon 92 miles of road 
| (with rol toc from Macon to Vidalia, Ga., connecting at that point 
with the system of the Seaboard Alr Line Railway ¢ W s acquired 
this road by purchase of the entire capital stock to form pa 
; short line from Atlanta to Savannah Tr present ad 
Atlanta and Savannah via the Southern Ry) s 293 mil 
of Georgia 295 miles and by the proposed Seaboard route apt 
260 mile The Seaboard will also have the shortest route from | 
to Savanna! The Macon Dublin & Savannah has develop 
local business which will be greatly increased by the throuch traffic 
~Oard to-da ages its Atlanta-Savannah freight via Gree 1wood and 
| Fairfax, 545 miles, which will now be reduced by the new route 85 mi 
Of this issue, $1 0,000 are to be Issued at once, and the remainder, 


additions to 


and bett 





used as — for 
&4, p. 102, 


rved to be 
property. 


$600,000, are rese 
} ment of the ° 

Merrimac Valley Electric Co. -Holding Company. 
association has been organized by the Shaw 
$1,000,000 common stock and $825,000 5° 
ferred stock,in shares of $100 each (no bonds) to hold the 
stocks of the Citizens Electric Street Ry., Haverhill & Ames- 
| bury Street Ry., Salisbury Land & Improve ment Co., and 
| Salis bury Beach ‘Improve ment Co. James F. Shaw is Presi- 
dent and George A. Butman, Treasurer. 
Operating € ‘ompantes Year ending 


Int. 
Bal 


—This 
interests with 
cumulative pre- 


Statement of 


Sept. 30 1906 
bonds. _$25 


‘et rys 


on $500,000 5 





street rys 
166 


| Gross earnings 
Net over taxes (59, 
Net from 





. Sur., from stre 
Salisbury Beach com; ante s 


Total net earnings from ce les for year $6: 


| 

| 

| »ymbined propert 
| Estimated net for year ending Sept. 30 1907, $72,000; 
! 

{ 





dividend on 8,250 preferred shares calls for $41,250; balance, 
surplus for common $30,750. 
National RR. of Haiti. 


} ing has been published: 


Proposed Purchase.—The follow- 

































A concession hi been granted by the Haytlan Government to tl 
| United Hayti Co tion, with a capital of $15,000,900, to take over th 
| National RR. of Hayti, to operate a number of mining conc ons and a 
direct steamship service to the United States and to Europe The National 
| RR. of Hayti is the only railroad on the island and at present is only 5 
} miles lone. It is planned to extend it from the present terminus soutl 
| of the seaport of Gonaives to Hinche, a distance of 80 miles This extension 
| is expected to be finished hy July next. A new road Is also planned from 
Cape Haytien on the northern roast across the isiand t rh Hinche and 
| Port au Prince rhe r >a rich copper, iron and coal 
district in the interior a ady been let for huilding plers 
and docks at Cane Haytile n, Gonaives and Port au Prince. The Havtier 
} Government cue irantees 6 interest on an expenditure of $24,000 per mile 
| for the f period vf 50 years. ng the promoters of the 
project P and John B of Ph . i 9. B 
Bechtel Pa F Price maqua, Pa. The Nationa 
RR. Co neorpora eh under the s of Hayti Sept. 11 1905 
with an authorized capital of non 000 to build yO miles of steam road 
of 4 feet gauge, from the port of Gonaives to Hinche, in the tnterior, and 
also 20 miles of road from Gonaive to Cross Morne The concession Was 


assumed by a New Jersey corporation known as the American-Hayt! Co 
which Is capitalized at $5,000,000 It is stated thet the road is bonded for 
$74,000 a mile, the payment of interest upon which is cuars patess for 50 
years by the Haytian Covernment out of exnort duties. See V. . p. 1229 


New York New Haven & Hartford RR.—Plans po Merger 
of Sub-Companies.—The company has applied to the Ms <y" 





chusetts Railroad Commission at Boston for approval 0 

the purchase of the New Haven & Northampton RR. Co. 
for $984,000; of the Berkshire RR. for $1,887,725; and 
the Rhode Island & Massachusetts RR. for $191,700. This 


action and the prices named are only formal, the properties 
being already practically owned. 

Purchase of Steamship Line.—The directors are reported 
to have ratified the purchase of the Boston & owe 
Steamship Co. (See last week’s ‘‘Chronicle,’’ V. 84, p. 392). 

European Bankers Who Purchased the WP dahond 4 —The 
European bankers with whom Kuhn, Loeb & Co. placed the 
$28 ,000 ,000 4% 15-year debenture bonds, and who will issue 
them abroad, consist of: 


Societe Generale and the Comptor National d'Escompte, in Paris: 


Baring Bros. & Co., Ltd., in London; the Direction der Disconto Gesell 
schaft,Dresdner Bank, and the National Bank fuer Deutschland. in Berlin: 
M. M. Warburg & Co., the Norddeutsche Bank and the Commerz & Disconte 
Bank, In Hamburg, and Hope & Co.. in Amsterdam. 


The debentures will also be issued in Belgium and Switzer 





land.—V. 84, p. 391. 
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Pennsylvania RR.—Sale of Notes.—Official announcement 
was made Feb. 19 of the sale to Kuhn, Loeb & Co. of $60,- 


| 


000,000 3-year 5% notes, secured by car trusts and water | 


bonds of the company and other collateral. The statement 
given out at the office of the railroad company said: 

This sum, with the proceeds m sales of stocks of other 
tofore made, will meet all the financial requirements of 
year for construction expenditures and otherwise, 
terminal and also the $50, 100 Pennsvyivania Co 






















next o that it will not be cessary to use this 

the company or any of its b« s which the stock 

caution, been asked to authorize at the anm neetl 
rhe notes were offered by the bankers at 


deliverable March 15 They will be dated March 15 
1907 and are due March 15 1910 without option of earli 
redemption. Interest payable March 15 and September 15. 
Denominations $5.000, 310.000, $25,000 and = $50,000. 
Kuhn, Loeb & Co. state that the notes have all been sold 
A number of houses, however, including William Salomon 
& Co., New York, and Curtis & Sanger, Boston, have 
moderate-sized blocks for sale. —V. 84, p. 340. 


|; 25 cents. 


the Deepwater Ry., are building a low-grade railroad, 446 
miles in length, extending from tidewater at Sewell’s Point, 
near Norioik, Va., to Deepwater on the Kanawha River, 
West Va., and the adjacent tracts of coal land, aggregating 
100,000 acres, owned by the same interests as the railway, 
located between the New River and the Kanawha coalfields, 


!and formerly known as the Cooper-Hewitt properties.—V 


83, p. 436. 

Twin City Rapid Transit Co.—/eport.—Se 
ports” on a preceding page. 

Wares Mayor Hayes of Minneapolis on Feb. 18 signed an 
ordinance requiring street railroads to sell six fares for 
fhe company is expected to appeal to the courts. 
V. 84, p. 392 
West Penn Railways.—Listed in Philadel pi 


‘Annual Re- 





The Phila- 


| delphia Stock Exchange has listed $422,000 additional first 


| 


| mortgage 5° gold bonds, making the total amount listed 


| $4,360,000.—V. 83, p. 689. 


Peoria & Pekin Terminal Ry.—Sold.—At the foreclosure | 


sale in Peoria on Feb. 9 the property was bid in by or in thi 


interest of the successor corporation, the Peoria Terminal | 
| See St. Louis & San Francisco in V. 84, p. 391.—V. 83, p. 


Ry. (V. 83, p. 1291) for $600,000. The Chicago & Alton 
and the Chicago Rock Island & Pacific, which own th 
stock of the new company, have agreed upon a plan of r 


organization which provides that holders of the $697 ,0UO | 


first mortgage 59% bonds shall receive new 4% first mortgage 
bonds, guaranteed by the two railroad companies. Holders 
of the $280,000 refunding 5°% bonds are offered income 
bonds. Officers of new company: 

T. A. Grier, President; W. J. Conzelman, Vice-President; W. J. Jack. 
Secretary; Frederick H. Smith, Treasurer V. 84,p 0, 108 

Peoria Terminal Ry.—-See Peoria & Pekin Terminal Ry. 
above.—V. 83, p. 1291. 

Philadelphia Rapid Transit.—Plan A pproved.—The Board 
of directors on Feb. 18 decided to accept the plan submitted 
Jan. 21 by the Retail Merchants’ Association for a readjust- 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—Car Trusts Guaranteed. 


1413. 

American Cotton Co. —Sale.—The property of the Texas 
Cotton Products Co. was sold at auction at Fort Worth on 
Feb. 5 and was bid in yr S300 OOO by John QO. Casey, rep- 


resenting the reorganization committee. 








rhe property, it is understoo cousl of 38 cotton gins and presses, 
64 presses, and real estate at Waco, No: Fort Worth, Ennis and other 
points in the State Compare V. 34, p. 222 S4,0 vf 


American Pneumatic Service Co.— Vo Lonyer Listed in 
New York.—The company has had its capital stock stricken 
from the list of the New York Stock Exchange in order to 


| avoid maintaining transfer and registry offices in New York, 


ment of the relatons between the city and the company. A | 


letter sent by President Parsons to the Association says: 
“‘While the members of the board held very decided divergent 
views upon several of the questions raised, we have finally 


unanimously agreed to recomint nd to our stockholders for | 


their approval a form of contract which we will submit to 
you in the course of a few davs, and which, though differing 
in some respects from your plan, will, we think, satisfactorily 
carry out the objeets for which you are striving.” 
Digest of Plan Submitted by Retail Merchants’ Association, Approved 
Directors oj ay Fob. 18 
Repeal of Ordinances That of the ordinance of 1857 as confers 
upon the city the right to pu the roads and cars of various street rz 
way companies be repealed the right to compel the companies 
remove overhead wires be repe d 
Thatthecity and thecompany enter into acontract which shall provide 
To Call Balance Due on Stocks a it t Transit Company shall fort 
with call in the balance due on its books, viz.: $12,000,009, say at the rate 
of $3,000,000 every six months, and that al! of the money t 
giving the city increased and iImpro li ; for travel. 
Cuty’s Right to Purchase,—-That t elty » the right at any time 
after Dec. 31 1956 to purchase all the leas ichises and propert ) 
the Transit Company ‘tually paid-in capital, to wit, $40,000,000. 
This option to be as r to be sold at public sale to the hichest 
bidder, the Transit C ave the right to bid 
































A sinking fund tot 0 bet I xf the gross receipts o 
the company, which ,willamount to at least $5 
at the expiration of ears, to enable the city to ac 
property at that t ctors of t Transit Company 
ception to the sin m being so burdensome as to ends n 
the success of the entir 
ions of roads, with necessary powe 


All further improvement 
and equipment, to be (ina 
than 50 years, issued by t 
sinking fund provision 

To Share in Net Profits The cit os! 
the company after the stock) 
Jan. 1 1907 on the capital inve 
eclty treasury cach vear ¢ t 
shall be in ileu of the maintenance of street paving, removit 
license fees on cars, and shall at least equal the present cost for t! 

New Franchises. All franchises for further surface, elevated or 
rcround railways within the city to be first offered to the Philadelphia Rapid 
Transit Co. under the terms of this contract. 

Voice in Management.—The Mayor, the President of the Board of City 
Trusts and the President of the Board of Education to have the richt to be 
present at all meetings of the directors and to vote upon all questions, but 
not to incur any liability as directors. 

While the city will thus receive a revenue from the company and have a 
voice in its management, it is not to incur any Hability as a partner or other 
wise for anv of the obligations of the Transit Company. 

Fares 
of both parties 

Accounts._-The accounts of the company to be Inspected and audited 
each year by the City Comptroller or his experts. 

Contracts.—-No contract to be made by the company which shall extend 
over the fifty years of the limited franchise herein provided for, except 
securities that may be issued for the construction of new surface, under 
ground or elevated roads and the equipment of such new roads. The com 
pany shall not sell, assign, dispose of or encumber any of its property, 
leaseholds or franchises except as provided in this contract with respect to 
securities issued for the construction and equipment of new roads 

To Change Elevated Route to Frankford.—As the construction of the ele 
vated road to Frankford over the present route presents certain engineering 
difficulties that are insurmountable, the city and the company shall 
promptly agree upon a change of the route so as to make construction pos- 
sible, and assurances shall be given for the bullding of the road with prompt- 
ness,—V. 83, p. 1471. 

Seaboard Air Line Ry.—Guaranteed Bonds Ojffered.—See 


Macon Dublin & Savannah RR, above.—V. 84, p. 392, 340. 


Tidewater Railway.—Loan Obtained for New Enterprise 
Backed by H. H. Rogers.—The Tidewater Construction Co., 
a West Virginia corporation, organized by H. H. Rogers and 
associates to complete this line, has placed, through the 
Central Trust Co. of New York, $10,000,000 two-year 6% 
notes, secured by pledge of $20,000,000 bonds of the railway 
and $10,000,000 Stock Exchange collateral, including some 
Standard Oil Co. stock. The notes were first offered to the 
investor on a 614% basis, but later the price wasraised to 
9914, at which they yield 644%. The company and its ally, 


possible on bonds not running mo 

t not less than par and containing a 

he bonds at maturity 
r all 1 the net 

eceived lawful Inter 

em. The company to pay lu 

ain sum to be ascertained in advance which 
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| 
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the market for the shares being in Boston and the dealings 
in New York having been very small. 
Resignations.—Charles Hayden, of Hayden, Stone & Co., 
has resigned as a director and Oakes Ames as Vice-President. 
V.83, p. YLOO. 
American Writing Paper Co.— HMarnings: 


Bond In Erp’ Sink.Fd Bai.,Sur. 





Cal. Yr Ne s ( 
1906 $1.41 $1 3 $850,000 $240 460 $100,000 $844 484 
1905 1.303 ,044 a3 850 000 215,541 100 000 264,636 

-V. 84, p. 392, 161 


Babcock & Wilcox Co.—-Purchase.—The company, it is 
announced, has bought from the Stirling Consolidated Boiler 
Co., as of Dec, 31 1906, its American property and interests, 
including all accounts and bills receivable, and has assumed 
its obligations,and will execute its orders and contracts for 
boilers and appurtenances for installation and use in the 
United States. 
current last s] t the fact of the 
public. The capital stock of the Bab 
as and that of the Stirling Consolidated 
oiler Co. (see V. 81, p. 1677) was $5,875,000 The authorized capital 
msolidated company is $15,000,000, all outstanding, having 
amount Feb. 26 1906 No preferred. Par,of 


Reports of an ain ring, bu 
purchase has o 
cock & Wilcox Co 











stock of the ¢ 
increased to that 

§ ) 

beock & Wilcox Co. prior to the amalgamation had no bonds out- 















standi » ponded debt of the Stirling Co. consisted of $1,000,000 6% 

gold bonds, da ! Nov. 1 1905 and due In 1935, but subject to call at com- 
| pany’s Option at 11 These bonds. we are informed, have all been retired 
} and no new bond issuc made 
! r works of the Vileox Co. were located at Bayonne, N. J., 
} and it had i ervice, ace to a recent advertisement, 6,000,000 horse 
| power water-tub «, Including a large number fitted with 
| st iper-heater The Stirling Company owned works at Barberton 


The present rate of fare not to be changed without the consent | 


| 
| 





eld, Obie, and recently had in service 4,000,000 horse-power of 
tube steam boilers 





i Cahall vertices! wate 





ic dire ( tor of the consolidated cor ypany are: Edward H. Wells,- 
Montelair, N. J.. Pres D. Hoxie, Brooklyn, N. Y.,_ Vice-Pres.; 
2nd Viee-Pre John Gilbert Ward, New 


Edw. R Stettiniu . New York, 2nd 

York, Treasurer; John E. Eustis, New York, Secretary; Ohio C, Barber, 
Barberton, Ohio: Frederick G. Bourne, New York, and Chas. A. Knight, 
eth England. New York office, 85 Liberty St. Compare V. 78, 

Bell Telephone Co. of Buffalo.—Option to Subscribe.— 
Stockholders of record Feb. 15 are offered the right to sub- 
scribe at par for $1,452,000 new stock in amounts equal to 
20% of their respective holdings. 

The right to subseribe will expire March 16 and subserip- 
tions must be paid April 16 1907.—V. 82, p. 1374. 

Bell Telephone of Canada.—7'0 Authorize Bonds.—The 
shareholders will vote on Feb. 28 on issuing $3,750,000 bonds 
or debentures.—V. 83, p. 381. 

Bell Telephone Co. of Philadelphia. —Harnings.—The earn- 


ings, &c., for the calendar year were: 











Calendar Gross Net Dividends, Balance, Stations 

Year Earnings Earnings. 5% Surplus. Dec. 31. 
1906 $5,501 3 $1,668,674 $1,241,421 2 7) 164,211 
1905 4, 3 1,278,562 899 ,068 379,494 124,790 
1904 3,756,060 945,257 836,010 109,247 82,497 





—V. 83, p. 1592. 

Listed in Philadelphia.—The Philadelphia Stock Exchange 
has listed $2,061,150 additional capital stock, making the 
total amount listed $24,931,050. Compare V. 83, p. 1292, 
1592. 

Butte Coalition Mining Co.—Dividend Increase.—See 
United Copper Co. under “Annual Reports” on a preceding 
page.—V.‘83, p. 1172, 1038. 

Catlettsburg Kenova & Ceredo Water Co.—Called Bonds. 
—All of the company’s $75,000 bonds issued Nov. 1 1894 
under mortgage to the New York Security & Trust Co., as 
trustee, have been called for payment on May 1 1907 at the 
office of the New York Trust Co. W.A. Patton is President 
of the water company. 
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Acquisitions.—The com- 


Calumet & Hecla Mining Co. 





pany has acquired a large interest (it is thought by some a 
controlli interest) in the capital stock of the Allouez 
Mining (Co nd the Centennial Copper Mining Co. The 
managemet Iso announce tbat the company is the largest 
stockhols in the Osceola Consolidated Mining Co. (see that 
compu low L desi yxies to elect a board of 
directors of i nina C. & H. shares last week 
sold at $1.00 wire, par $2. V. 84, p. 223 

Canada Ca: Co. —See Pressed Steel Car Co. under *‘ Annual 
teport:s previous page.—V. 835, p. 157 


Central District & Printing Telegraph (Bell Telephone) Co., 
Pittsburgh Option to Subscribe.—-Stockholders of record 
March 15 i tuted, will have the right to subseribe 
pro rata for $2,000,000 new stock, subscription to be paid 
May ! V. 84, p. 392 

Chicago Edison Co.-—.\oles.— The company, it is stated, 
is negotiating for the sale of about $5.000,000 5% 3-yeal 
notes.—V. 83, p. LOBS8. 

Columbia Corporation.—See Cincinnati Newport & Cov- 
ington Light & Traction Co. under ‘Railroads’ above. 

V. 83, p. 1292 

Columbia Gas & Electric Company. —Lease.—Sece Cin- 
cinnati Newport & Covington Light & Traction Co. under 
“Railroads” above 

Consolidated Cotton Duck Co., Baltimore.—Huarnings: 


Cal. Year 1906 1905 1906 1905 
Gross earus $9,941,151 $9,268,872; Net earnings. $1,301,881 $917,172 
Misc. Income 83,673 89,1 44 Bond Int. (old cos) 392,967 363,225 

rotal gro $10.0: 24 $9,358,016 Surplus $908,914 $553,947 

Vote Ofthes oo is of $908,914 as above for 1906, $370,002 was derived 


from the op rations of Consolidated Cotton Duck Co. and $538,912 from 
the operations of the Mount Vernon-Woodbury Cotton Duck Co 

In 1906 divi aggregating 6° were paid on the $5,901,000 preferred 
stock of the ¢ The company dur the past year, it is stated, 
reduced the tloating debt $1, 400,000, pr acticaily extinguishing it, and now 
has quick assets of $2,700,000 V. 83, p. 1175 

Electric Boat Co.— New Directo ‘s.—The following new 
directors are announced: 

S. R. Guggenheim, I M Stettenheim, A. J. Hemphill and Henry Mor 
genthau, all id, long stockholders of the company V. 83, p. 1414 

Gensral As sphalt Co., 
duced.—The directors on Feb. 16 declared a dividend of 
1% upon the $15,139,663 preferred stock, payable March 1 
1907. During 1906 two semi-annual distributions of 2% 
-V_ 83, p. 158. 











each were made 

General Chemical Co. 
has been elected President, suecceding William H. Nichols, 
who becomes Chairman of the board. W. H. Nichols Jr. 
formerly Secretary, has been made Chairman of the executive 
committee, succeeding Mr. Rising. James L. Morgan 
heretofore the Treasurer, has been elected both Secretary 
and Treasurer, the two offices having been consolidated. 
V. 84, p. 269 

Hartford City (Conn.) Gas Light Co.-—/xrlension.—New 
Stock, &« \ bill is pending before the Connecticut Legis- 
lature, authorizing the company to extend its mains to 
Avon and Farmington, Conn., and also increasing the au- 
thorized issue of capital stock from $1,000,000 to $2,000,000. 
Compare V. 81, p. 511. 

Kansas Natural Gas Co.—/arnings.—For calendar year: 


Consumers. 





Year Gros 
1906 $1.900.513 $ (No.)66,101 
1905 448 477 (No.) 38,239 


Capital stock outstanding Dec, 31 1905, $12,000,000; bonds $7,800,000; 
accounts payable, $117,689 Gas and oil territory, owned and leased, 
284,171 acres as we Us, 301, against 280 Dec. 31 1905; oll wells, 40, against 


39.—V. 83 Pp. 


Philadelphia.— Dividend Re- | 


New Ojjicers.—Kdward H. Rising | 


{VOL.LXXXIy. 


Regu ar quarterly dividends at 6% per annum have been paid on the 
F 





$2,285,000 preferred stock since eb. 1 1904 (calling for $137,100). 
Years ending Dec, 31 - Year end 
1902. 1903 1904, 1905. Norv. 30,°06 

Gross earnings $1,549,531 $1,742,049 $1,991,250 $2,293,552 $2.621,349 
Subscribers end 

of year No 19 686 55,097 66,342 77,047 91,5 

Including the exchange stations of several sub-licensee companies, the 
company on Nov. 30 1906 served. in all, 116,221 s ubseribers. V.83.p.1 


Milwaukee & Chicago Breweries, Ltd.—eport.—The re- 
port for the year ending Sept. 30 1906 shows the following 
ae for the American company, the sales having been 
992,112 barrels against 913,126 in 1904-05 and 848,849 in 
1903-04 





Fiscal Total Depreciation, Bond, &¢., a idend to Balance 
Year Profits. Repairs, &« Interest E “eae ‘o. Surplus. 
1905-06 $973.6 18 5498, 946 $175,000 $: $44,702 
1904-05 7 i 111 184,868 206 
1903-04 187,053 785 





The English company paid 6"% in dividends for the year 1905-06 (includ 
ing 2%4°% paid Sept. 15 1906 and 3'4% declared payable Feb. 28 1907), 
calling for £51,149 (against 5'9°% for 1904-05), leaving a surplus of £996 
to be carried forward, after deducting e xpenses and adding £1,772 brought 
forward from 1904-05.—V. 8&2, p. 455. 


Montana Consolidated Coal & Coke Co. Ojjicers. This 

new holding company has the following officers: a: es 

Dillaway, President; N. W. Bumstead, Treasurer; H. M 

Burton, Chairman of the board of directors. Compare 
84, p. 394. 

Mount Carmel (Ill.) Gas & Electric Co.— New Stock.—This 
[llinois corporation has file d a certificate of increase of capital 
stock from $150,000 to $250,000. 

National Lead Co.—Purchase—Additional Stock.—The 
company has purchased the Magnus Metal Co. (V. 70, p. 
282; V. 71, p. 238), and for this purpose has issued $3 ,750 ,000 
additional preferred stock, which was this week admitted 
to quotation in the unlisted department of the New York 
Stock Exchange. The Magnus Company was unbonded, 
but it had outstanding $1,500,000 8% preferred stock and 
$1,500,000 common, the latter, it is said, paying 10% per 
annum. The National has now on the unlisted sheet $20,- 
713,600 common and $24,463 ,600 preferred.—V. 82, p. 1159. 

Nebraska (Bell) Telephone Co.—New Stock.—The share- 
holders will vote March 16 upon increasing the limit of 
capital stock issue from $5,000,000 to $10,000,000. 

Income Account for Years ending Dec. 31. 
1905. 1904 1903. 
$1,166,415 $1,049,907 
8 259,980 192 
rease for the year of 8,346; 


t of new construction § in 1905, 
200, — $2,635,600 Dec. 31 





Totai income 
Net income 27 

Total stations Dec. 31 1906, 44,517, 4 
total sub-license stations, 36,131. Total ec 
$1,039,404, Total capital stock, $3,281 
1905. Dividend rate 6° per annum.—V 


New York & New eng Sihehene Co. Report.—The 















earnings for the calendar year were: 

Year Gross Net Cha irges Divs.(7°%) Bal.,Sur 

1906 $7.447,147 $1.787,493 $86, 1,272,797 $428,067 
1905 6,217 ,2% 1,508,634 62, 618 1,034,149 411,867 





Compare V. 84. p . 83, p. 1595. 


New York & Porto Rico Steamship Co.—Change in Control. 
Charles W. Morse has purchased a majority of the $2,000,- 
000 capital stock and, it is understood, will take the minority 
shares at the same price. There are said to be $984,000 


| bonds outstanding. The fleet includes seven steamers, total 


Lane-Maginnis Mills, New Orleans.— Merger.—See Textile | 


Mills Corporation below.—V. 83, p. 440. 
Lehigh Coal & Navigation Co.—Report.—For year 1906: 





Calendar Gross interest, Sink. fd. & Dividends Balance, 
vear deprecia’n. paid surplus 

1906 $319,162 (8°S) $1,387,604 $29 43 

1905 ‘ 2 (8°%) 1,387,604 40% 

1904 2,931,308 7°) 1,104,050 361,2 





V. 84, p. lvoe 

Magnus Metal Co. —Sold.—See National Lead Co. below 
V. 71, p. 238; V. 70, p. 282. 

Manufactured Rubber Co., Philadelphia.——Prejerred Divi- 
dend Increased.—The directors on Tuesday declared a divi- 
dend of 4% on the $200 = preferred stock, payable March 1 
to holders of record Feb. The first dividend, paid Oct. 10 
1906, was only 2°. V. 83, p. 754. 

Maryland & Delaware Ship Canal Co.—sSee Chesapeake 
& Delaware Canal Co. in V. 84, p. 392 

Massachusetts Lighting Co.—/arnings.—For year: 








Cal. Year \ Sal Net Earns. Other des l 
1906 $210.20 $47 561 $34,454 $30,558 $51,457 
1905 18.522 44,359 14.076 21,845 36,590 
N ote The trustees have since purchased very ne y the entire capital 
stock of t N thampton Electric Lighting Co. and ove 0°, of the capite 


\dding the business of 


stock of the I Heat & Power Corporation 





these con " total net Income of he combined companies was 
$353,000 wl s $129,000 and the net protits $87,900 rhis week 
vhe p 4 apital tock and securitl of tl \ver lk 


mnounced V. 84, p. 224 





“Michigan State Telephone Co. Bonds Ojjered—Earnings 
N. W. Harris & Co., Boston and New York, in offering 


$300 000 irst mortgage 5% ld bonds dated Feb. 1 
1904. and Feb. 1 1924, of whic 86.281,000 are now 
outstanains port 
} rend No 106 
$s 1 1)! Prese & ’ 
° 


aggregate tonn: ge 24, = also two small boats aggregating 
1250 tons.—V. » p. 23 

Nipissing Mines Co.—: Vew Directors.—-W. B. Thompson, 
of Hayden, Stone & Co.; Eugene Meyer Jr., Frank Schirmer 
and J. G.Hopkins were recently elected directors, succeeding 
J. R. Delmar, E. C. Converse, A. Monell and Robert M. 
Thompson. Compare V. 84, p. 163 

Nova Scotia Steel & Coal Co.— Dividends Resumed on Com- 
mon Stock,—Press reports state that the directors have de- 
clared a quarterly dividend of 144% on the common stock, 


| payable April 15, being the first dividend on the common 


Minneapolis, Minn.—ZJncor poration. 


shares since November 1 1904, when 3% was distributed. 





Calendar Year's Interest Deprec., Prej fet rre d Common Year's 
Year profits on bonds. s.f., &c. div. dividend. surplus 
1906 ae 281 $255,639 $236 84 $82, 460 $385,458 
1905 248,177 129,753 82,400 None 99,576 
1904 150,000 11 400 (3°3)$144,690 10,107 
1903 150,000 14 82,400 (6°) 246,804 232,494 
Total surplus Dec. 31 1906, $1,180,783.—V. 83, p. 210. 


Osceola Consolidated Mining Co. Report.—The results 
for the past two calendar years were 
Impr’'ts Dividends. Bal.,sur. 





Year Gross 
1906 $3,646,811 $155,482 18%) $1,153,800 $469,389 
1905 2.4 207 506 (24° 576,900 361,846 

Control. —See Calumet & Hee la Mining Co. above.—V. 82, 
p. 1501. 


(F. H.) Peavey & Co., Incorporated (Grain Elevators), 
This company has been 
incorporated under the laws of West Virginia and has taken 
over the extensive grain and elevator business of F. H. Pea- 
vey & Co., as provided for in the will of Frank H. Peavey, 
who died about five years ago. The authorized capital 
stock is $3,650,000, all paid in and non-assessable; par value 
of shares $100. No preferred stock; no bonded debt. The 
company owns andcontrols about 420 country elevators lo- 
cated on the Union Pacific, C. St. P. M. & O., Chicago Mil- 
waukee & St. Paul, Great Northern, Northern Pacifie and 
Canadian Northern in Canada. Total capacity, including all 

‘rminals, about 35 million bushels. Offigers: G. W. Peavey 
President; F. T. Heffelfinger and F. B. Wells, Vice-Presi- 
dents, and C. F. Deaver, Secretary and Treasurer, all of 

Wy 


Minneap 
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Ojjered. E Gay «& Co., Nassau St., New York, are 
offering at 90 and saeael be advertise me nt on another 
sage, the unsold portion ($1,750,000) of this company’s issue 
of 83,000,000 gold 5% serial sinking fund bonds, with 50% 
of the face of bonds in stock of the company. These bonds 
are dated Oct. 1 1906 and are due in annual installments on | 
Oct. 1, viz 1911 to 1920, $50,000 yearly; 1921 to 1927, | 
$100,000 yearly, without option of earlier redemption. | 
Capital stock authorized, $5,000,000; outstanding, including 




















453 


President George Westinghouse in a circular says: 





In the xe five years the yearly business has increased from $1,605,649 
to $5,057,111. In the meantime the capit al stoc k outstanding has been 
ix ed only from $1,495,550 to $2,247,600. Every foot of land now 





owned is completely occupied and the shop buildings are practically filled. 
1 order to provide for the immediate purchase of this land to permit the 
further growth in your business, the directors have decided to issue the last 
of the stock which you authorized in 1903. 

Report.—See **Annual Reports” 
V. 83, p. 1475. 


Union Oil Co. of California. 


on a preceding page. 


Earnings.—For calendar 








year: 

Year Net Earnings Dividends Bal., Sur, 
1906 $1,029 ,478(abt.8 44") § 1 $468 369 
1905 1,001 397 (6°) ¢ 608 841 

In April last the monthly dividend increased earn 50c. to 75c., 
r aising the annual rate from 6% to 9 Stock outstanding Dec. 31 1906 

$7.144.700, against $6,447.700 Dec. 31 1905 V. 83, p. 91 
United Box Board Co.— \ew Management.—At the annual 


meeting on Thursday, the Chicago stockholders’ committee 


| voted some 180,000 shares and elected the following compro- 


that attachi: to bonds herein offered, $2,250,000. The 
advertisement says (see also circular in V. 83, p. 441 
Earnings for Hal ir en ting March 1 1907 (February Estimated | 
Sales of coal oke ,074| Total net income $458,729 | 
Profit on coa id coke 344 .831| Rental and interest charge 366 528 
ncome from renta it | Bal., surplus—equa! to 8% 
sidiary comp &¢ 118,897 per annum on stock-- 92,200 
I j President James Kerr, Dated New York, Jan. 29 1907. | 
rhe company controls by lease for a per ror tentang ow ong from Sept. 1 1906 
( 28 val land, including the roperty of the well-known Penn 
i ce Co Beech Creek Coal & e Co., Webster Coal & 








and New England points 









ntrols a number of electric light and water com 
nd franchises, all the stock f the Hooverhurst 
majority of the stock in the North River 

r company having valuable docks in New York 


al: oOo own about 1,000 railroad cars, 





* number of dwetlings, and have 32 hipping points 
at 39 mining operati as well as a half interest in 
coal operations 






















| mise ticket, 


sidiary companies { rlying these properties | 

stimated to be between eight iine hundred 
bituminous coal of the best stea ind cooking 
o situated that the product comma the lowest 


the 


Representing I 


voting: 


File mi ng _— I 
les 


refraining from 
D 


management 


arber interests-—Stephen 





New esenting protective committee Ads & ; 

\. Brown, Hyatt Cox, Luther W. Bodman,. Geo J “Marott Herman 
Grossman, Sidney Mitchell, Lazard Kahn, Douglas Miller and Joseph Kk 
Ous. 

Mr. Barber will allow the new interests a certain time in 
which to take up the loan made by him to the company 
and also any obligations of the company on which he per- 
sonally appears as an endorser, 

Barnings For the calendar year 1906: 

Gross projit Net Ey 
United box Board & Paper C« $486 066 $78,357 
American Strawboard Co 146,102 
Uneas Paper Co 123.309 





Total 1905 
Deducting from net protit of 10 of the minority 
| stockholders in the regen 24). leaves the 
balance of net profits $457 oi 
United Hayti Corporation. See National RR. of Haiti 


annual business ¢ 1,600,000 tons of coal 
re . Philadelphia & Read 
\ ig the fact t duri 
r mma the j 
‘ se propertic and t! 
1 alling-oiT in the product 
0 s have been as abo. shown Wi 
’ “amount of steamship and general 
\ e proceeds from the sale of t } 
for further developments to provide this tonnage 
Subscriptions will also be received, at the banking houses 
named in the advertisement, in Pailadelphia, Pittsburgh, 
Wilkes-Barre, Scranton, Cihcago Providence, Montreal, | 


&e., &e. V.84 p. 54 

















Pennsylvania Malleable Co.—-See Pressed Steel Car Co. 
under “‘Annual Reports’ on a preceding page.-—V. 82, p. 456. 

Pennsylvania Steel Co.—Called Bonds.— ‘Cornwall Or 
Banks’? 5&, bonds of Oet. 1 1902 to the amount of $140,000 
will be paid at 105 and interest on April 1 at Girard Trust Co 
trust Philadelphia.—V. 84, p. 163 

(The) Pioneer Steamship Co., beg: gape 0.——Increase 
of ¢ ‘apital Stock This « company has filed a certificate of in- 
crease of enpital stock from cae ay to $1,246,000. Com- 
pare V. 80, p. 874.—V. 72, p. 1191, 1139 

— eu & Ontario Navigation Co., Montreal. --Bond 
Luthoriz Phe sharchol lers at the recent annual meeting 
vathenlan { an issue of $2,000,000 bonds, bearing not to 
eX i 59, iterest,1 » provide for new boats, ete On Dec. 31 
1906 there mily S: 146 old bonds outstanding The 
eamship “Quebee s being lengthened and re-built and 
he news Rapids King’ was launched Jan. 9 1907 

sar ‘alendar Years 
( Written Dir To 

Ye / Oo ‘14 Surplt 
1y06 $1,366 ) $114,046 $59,1 $326 504 
1905 1,217,373 N 239,! 25.41.6650 

Note, Dividend ’ ‘ “ esumed Dee 1906 by 
yaym of 1 imount has been declare 

March 1 

" Sloss- She ‘field | Steel & Iron Co.—Dividend Adjustment 
In changing 1 common dividend fro mi-annual to 
quarterly periods, the following statement is made: ‘*Com 
mon stoekhold at the close of business on Feb. 19 1907 
it 3 p.m. will receive,in addition to the quarterly dividend 
f 114% deelared, an amount equivalent to the proportion 
of two months at the same rate, making the net amount to 
be paid on March 1 $2.083 per share. Sec 84, p. 395. 

Stirling an ag Boiler ws of Barberton, Ohio. 
Sold. See Ba ock & Wileox Co. above ¥. 81,2. 1677 


Me 


Lane-Maginnis Corporation, 


rger.—The 
organized 


Textile Mills Corporation of ihe Orleans. 
stockholders of the 


| lated 
| bonded debt, 


in Nov. 1905 under the laws of Louisiana (V. 83, p. 440) 
voted on Jan. 26 1907 to increase the authorized issue of 
capital stock from $1,600,000 to $5,000,000 (all of one 
class, par of shares $100) and to change the name of the | 
company to the Tex Mills Corporation, in order to absorb 
the New Mississippi Mills of Wesson, Miss. recently or- 
ganized with $500,000 stock and $360,000 bonds (never 


issued) as successor of the Mississippi Cotton Mills (V. 
p. 1174). The consolidated company has made an issue of 
$300,000 5°% 20-year gold bonds. The mills of the 
solidated company contain about 110,000 spindles and 3 
looms, employing about 2,500 operatives. Directors: 
Maurice Stern and W. T. Maginnis, Vice-Presi- 
o, Treasurer; Harry T. Howard, Secretary; Peter F 
Pescud, Sarah Freyhan, J. H. Fulton and Albert Baldwin Jr 


Union Lead Co., St. Louis, Mo.—Payment of Bonds. 
Pres. A. L. Shapleigh notified the holders of the company’s 
bonds that upon presentation on and after March 1 1907, at 
the Mississippi Valley Trust Co., St. Louis, the par value 
with accrued interest to March 1 1907 will be paid. 

Union Switch & Signal Co.—New Stock.—Shareholders 
of record March 2 will be permitted to subscribe for 5,000 
shares of new common stock at $80 a share (par $50) to the 
extent of one share for every nine owned. 


con- 


,300 





S. Odenheimer, sident; 


dents; George A. He 





under ‘‘Railroads’’ above. 


Universal Gas Co., Chicago. — Lease 
Light «& Co. in V. 84, p. 392.—V 


See 
OS, p. 


People’s Gas 
174. 


Coke 


Westinghouse Machine Co. of Pittsburgh..-New Siock. 
This company has filed a certificate of increase of capital 
stock from $4,257,000 to $7,279,300. Compare .,. p. 
1417, 1475 


‘Pittsburgh 
the report 


Wheeling Steel & Iron Co. 
Money’”’ Feb. 16 the 


Annual Report. 


of has following regarding 














1906 presented at the annual mecting on Feb. 12: 

The net earnings wer about $900,000, without deducting interest and 
other charges. Che statement showed surplus $781,000, ¥ ch makes the 
bot \ ue of the (§$ 00,9000) stock S1i1¢ lt must be remembered that 

! t lary declared an 18° stock dividend, which wiped 
‘ it urplus Phe stockholders have received 8% 
‘ e¢ about 16 in surplus account, which is certainly 

199 

The Electrical Installation Co. of Chicago publishes in the 
current number of our ‘Street Railway” section, issued 
day, map showing several lines of interurban railways in 
Indiana comple ted or under construction by the Electrical 
Installation Co. The Winona Interurban Railway Co., 
which extends from Wat to Goshen, Ind., 25 miles, was 
completed in July 1906. The Indianapolis Neweastle & 
Toledo Electric bas 90 miles under construction and will 
build 50 miles more next year. The Indianapolis Crawfords- 


Western Trac 
the work on 
which will 
section 


is building 87 miles. 
il lines is given in 


on page 112 of 


tion 
the sever: 
be found 


ville A \ deserip- 


the adver- 
the “Street 


tion of 
tisement, 
Railwav’”’ 

J. W. 


$2-page 


an attractive 

pamphlet regarding American Telephone & 
Telegraph Co. and its various subsidiaries. A map shows 
the territory oceupied by the several companies, and tabu- 
disclose at a glance their capital stock, 
dividend rate and period, total sta- 
range of prices from Jan. 1 


& Co., Boston, have issued 


Bowen 





the 


statements 

earnings, 

and the 
1906. 





tions 


1905 


stor 


operated 
July 1 


D. Loring & Son, 
issued a convenient little 
road and miscellaneous 
dividends, &e. 


64 Devonshire Street, Boston, have 
book of financial st: itisties of rail- 
ks, giving their capitalization, 


KS, 
A statement of Boston banks and trust com 


Ss 


stoce 


panies and mining stocks is also appended, 
Leonard Snider,66 Broadway, New York,announces that 
he has opened 2 branch office, 402 Land Title Building, 


Philadelphia. This office will be under the supervision of 


Mr. Bradford M. Couch, who has been representing Mr. 
Snider in that city for the past year. 

Primrose & Braun, dealers in investment securities at 
58 New Street, have moved to more commodious offices at 


13 Exchange Place. The concern makes a specialty of New 
York City bank, trust company and fire insurance stocks 

Smith, Heck & Co., members of the New York Stock 
Exchange, 71 Broadway, have prepared and will mail on re- 
quest a pamphlet on the position, earnings and prospects of 
the Atchison system. 

J. W. Hageman and H. D. Fransioli have formed a co- 
partnership under the firm name of Hageman «& Fransioli 
to do a ‘‘curb” business at 7 Wall Street. 
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The Commercial Disies. 
COMMERCIAL EPITOME. 


Thursday Nighi, feb. 21 1907. 





On the whole trade continues active and prosperous, 
though there may be here and there some slight signs of a 
reaction, something which would perhaps not be wholly 
unwelcome, seeing that the financial resources of the country 


have been subjected to a pretty severe test in handling its 
epoch-making business, to say nothing of the question ol 
transportation and labor, 
tinctly inadequate to the unprecedented requirements. 
Confidence {s still general and prices are on the whole well 
maintamed Speculation remains for the most part quiet. 
LARD on the spot has ruled quiet, with prices steady in 
the mai Small export sales have been reported of late, 
but as a rule the demand has been confined to jobbers. City 
is quoted at 9'4gc. and Wesvern at 9.90c. Refined lard has 
been quiet and steady. Continent 10.20c., South America 
lle. and Brazil in kegs 12@12'44c¢. The market for lard 


which have at times proved dis- 


THE CHRONICLE. 


| 


futures has declined, owing to heavy liquidation, a falling | 


off in the demand from commission houses and bearish 
pressure The receipts of hogs have increased at times and 
this fact has not been without effect. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 





Sat Mon Tues Wed Thur Fri 
May deliver 9.97 ', 9.65 9.82! 9.82144 9.774 Holl 
July delivery 10.00 9.67 9.82 9.77 day 
September delivery 10.10 9.7744 9.92 '9 v.90 


PORK on the spot has been firm with a somewhat better 
demand, partly for export. Mess $18 50@$19 25, clear 
$19@$20 50 and family $20 Cut meats have been quiet 
and in the main = steady. 
pickled hams 1244@138c. and pickled bellies, 14@10 Ibs 
10% @1L\wye Tallow has been quiet and easy; City 656 
634¢. Stearines have been dull and stcady Oleo 1L@ 
ll'¢e. and lard Ile. Butter has been fairly active and firm. 
Receipts have been light. Creamery extras 53!g@34e 
Cheese has been quiet and steady. State factory, Septem- 
ber, fancy, 1434¢. Eggs have been active and firm. Sup- 
plies have latterly been materially reduecd. Western firsts 


7 I 
ai % 


ec 

OLL.—Cottonseed has been dull and easy. There has 
been an absence of noteworthy features. Prime summer 
yellow 48!4@486c._ Linseed has been firm with some im- 
provement in the jobbing demand. City, raw, American 
seed, 42@43c.; boiled, 45@44c.; Caleutta, raw, 70c. Lard 
has been quiet but firm. Prime 79@Sle., No. 1 extra 58@ 
60c. Cocoanut has been strong with an increased demand, 
especially for early delivery. Stocks have continued light. 
Cochin 10!4@10%4c¢. and Ceylon 9%4¢. Olive has been fairly 
ictive and steady; vellow 70@75c. and green 65@68e. Pea 
nut has been quiet and steady; yellow 50@60c. Cod has 
been fairly active and firm; domestic 56@37c., Newfoundland 
38 (a 400e 

COFFEE on the spot has been quict and steady Rio No 
7, 7e.; Santos No. 4, 8S@8'le. West India growths have 
been in fair demand and steady; fair to good Cucuta 8'44@ 
S5ge. The market for future contracts has declined, owing 
to long liquidation for local, Wall Street and foreign account. 
The speculation has been quiet and composed in part of 


g 
C 


switching from the near to distant options, rhe ree Ipts 
have been moderate, but this fact has had no effect The 
dulness of the spot trade has been a depressing influence 
Bears have sold at times, owing to unfavorable reports in 


regard to the valorization plan. 


The closing prices were as follows: 





Februar ».50c, | June October ».85¢ 
March 5.50ec. July November >.u0e 
April > Doe August December ‘ 
May >. 606 Septem ber lan . 6.006 


ly. Centrifugal, 


SUGAR 





Raw has been quiet and 
I 


O6-degrees test, 3 13-32 muscovado, S9-degrees test, 
? 29-32¢., and molasses, 89-degrees te 2 21-32¢ Refined 


has been quiet and steady Granulated 4.60¢e. Teas have 


been firm with a moderately active demand. Spices have 
heen steady with a fairly active jobbing demand Hoy 
have be quiet and steady 


{ 

PETROLEUM has been strong, owing to the streneth of 
the situation in the fields, but prices have shown no quotab! 
change tefined, barrels, 7.75¢.; bulk 4.50e. and = cases 
10.25¢. Naphtha has been in good demand and _ steady; 
73@76 degrees 18c. in 100-gallon drums Gasoline has 
been active and firm; 89 degrees 2le. in 100-gallon drums 
Spirits of turpt ntine has been in good jobbing demand and 
steady at 74%c. Rosin has been fairly active and steady; 
common to good strained $4 40. 

TOBACCO The condition of the market has remained 
unchanged. Trade has been rather quiet but prices have 
continued firm with supplies moderate Havana has been 
quiet and firm Advices from Porto Rico state that a crop 
f record size may be produced there this season A good 
deal of interest still exists in regard to the Sumatra inscrip- 
tions, which be gin next month 

COPPER has been dull but steady; lake 2514 @25%¢e. and 
electrolytic 25@25%e. Lead has been quiet and easy at 
6l¢e ‘Spelter has been f: 
lin has been quiet and easier; Straits 41 7%¢ Tron has beer 
quie t and steady No. 1 Northern 823@S25; No. 2 Southern 


$2? 5O0@ S824 50 





irly active and steady at 6.85c 





| 
| 
| 
| 


| 


Pickled shoulders S8@&8'4c., | 


| Jacksonviile, &c 


| 
| 





COTTON. 

Thursday Night, Februaryg21 1907 ¥) 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
six days ending this evening the total receipts have reached 
204,521 bales, against 208,148 bales for last week and 25] 289 
bales the previous week, making the total receipts since 
the Ist of September 1906, 7,938,509 bales, against 6,131,301 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,807,208 bales. 























Receipts at— Sat. Mon. Tues. Wed Thurs. Fri. Total 
Galveston 14,252, 27,106) 1: 12 975 82,513 
Port Arthur : 

CorpusC hrist ,&c . 
New Orleans 11,868 4.970 16,982 9.580) 16,004 
Mobile 826 1,111 575 504 
Pensacola 12,806 | H 
Jacksonville, &c 27 

Savannah 3,009 : 4,754 6,330 1,033 L 
Brunswick 1,987 I 
Charleston 908 661 860 102 427 D 
Georgetown 13 A 
Wilmington 600 1,255 1,827) Y 
Norfolk 1,230 1,928 2,000 

Newport News, &c a“ 

New York 36 

Boston 182 550 319 

Baltimore 

Philadelphia 49 58 


Totals this week 18,480 29,019 54,338) 33,316! 39,368 





The following shows the 6 days’ total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 


1906-07. 1905-06. Stock 
Receipts to - - 
‘ 21. This |Since Sep This Since Sep 
week. 1 1906. week. 1 1905. 1907 1906 


Galveston 

Pt. Arthur 
CorpusChristi, &¢ 
New Orleans 
Mobile 


Pensacola 


82.513 3,153,888, 57,903 2,090,384 378.126 172,002 
114,754 
28,1 





307 634 
33,7938 


Savannah 
Brunswich 
Charleston 
Georgetown, &¢ 
Wilmington 
Norfolk 

Newport News, &c 
New York 
Boston 

itimore 
Philadelphia 


75,187 
13,608 
28,638 





2,673 
40 683 36,618 





10'249 
11 504 


2.965 











Total 204 521 7,938 509 136,015 6,131,301 1,136,836 892.4 


In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 











Recvipts at 1907 1906 1905 1904 19038 19002 
| Galveston, &¢ 82,5138 62 69 
} New Orleans 359,404 44,107 9, 
| Mobile 3,706 744 1.610 
|} Savannah 10,183 14,547 

Charleston, &c 1,201 7 

Vilming’n , d&c 17 

orfolk 1 3,555 

‘'port N., &¢ 1,58! 78 

All others 11,558 4 

Total this wk O15 100 ,O6¢ 16.597 143,939 156.347 





Since Sept. 1_ (7,938,509 6,131 ,301!6,896 497 6,393 





The exports for the six days ending this evening reach a 
total of 161,457 bales, of which 86,504 were to Great Britain. 
3,766 to France and 71,187 to the rest of the Continent 
Below are the exports for the six days and since Sept. 1 1906 




















Siz days end, Feb. 21 1907. #F Sept. 1 it toF 21 1907 
Exported t B / 
Bb rts 
Great Conti- Great ‘ 
Britain. Frnee en Total. Br 1. Fre , 1 
ante : I 7934 2.818 767,088 2,445.4 
P 67 <4 114.754 
‘ : : ‘54 
Orleans 17, 3.751 8,906 30,157 665,907220,430 551,002 1.447.419 
MI S411 28,059 49.1 135,007 
P 1.64 8,161 12,806 47,165 26,432 51,944 125.541 
1 ’ ‘ 
10,080 10,080 127,655 46.20 564,150 728.01 
KB 64,29 10,04 0 
1S 1 181M 
n 13,300 13 S06 6 006 164 % Th 
Newport News 
New York 445 10 2,014 2,467 133,465 29,6 
Poston 2,106 2,106 90,911 
Baltimore 410 5 1,733, 2,148 59,380 4,979 
Philadelphia M4 
Porthind, Me 549 10 6,374 
$ lrancisco 
seatt 5,513 5,51 
Tacoma 2,985 2 OSS 20,62 ) 
Pr 1 ore 
re " 1.995 1 908 
Detr 7,280 7.280 
rot ( 71,187 161,457 2,785,495 7 $2,604,015 11 74 
Foetal 190 2 4.16 48.146 154.874 115 5 591.100 1.817.432 4.594.067 


to above exports, our te legrams to-night also 


In addition 
give us the following amounts of cotton on shipboard. not 
cleared, at the ports named We add similar figures for 


New York 








—— 









il 
h 
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On Shipbourd, Not Cleared for 














I 21 at Ger other , Coast Leaving 
France’ many Forcign, wise. Total. stock. 
New Or 3,897, 21,660 16.992 
Galveston : 1,130 14,410 27,918 
Savannah 4,000 
Charleston 
Mobile 3,600 800 
Norfolk 
New York 2,800 500 1.800 2,700 
Other ports 8 000 1,800, 11,000 3,000 
Total 1907 89,087 Sa 53,670 
rotal 1906 1 38,166 
Total 1905 17 306 48,237) 2 





—_4 ; 

Speculation in cotton for future delivery has been on a 
small scale, and prices have again shown a sagging tendency , 
mainly because of very large receipts and persistent liqui- 
dation of the March option, especially on the eve not only 
of two holidays, the Exchange being closed both on Wash- 
ington’s Birthday and on the day following, but also of the 
March notices which are due on the 26thinst. Moreover, the 
weekly statistics of late have been of a somewhat bearish 
tenor, indicating rather unexpected increases in the visible 
supply. And as regards the predicted decrease in the re- 
ceipts, it has certainly not come to pass. On the contrary, 
the volume of arrivals, particularly at the Southwestern 
points, has been so enormous as to militate very distinctly 
and persistently against speculation for a rise. There has 
been steady selling by local Wall Street and Southern houses, 
and the public has held aloof more plainly than ever. The 
sustaining factors, on the other hand, have been persistent 
undoing of straddles for Liverpool account by buying here 
of March and July, particularly of March, free buying at 
times to cover local short obligations, and, finally,the quite 
general steadiness of the spot markets at the South, even if 
here and there some easing of prices may have taken place 
Furthermore, despite the predictions of an increase in the 





acreage this spring, it was noticed that Southern and Con- | 


tinental mills bought October, December and January 
steadily. This was believed to be partly because spinners 


are sold ahead for a considerable period, partly because in | 


the early part of the season, for instance in October, good 
cotton is comparatively easy to obtain, whatever the general 
character of the crop, and finally in part because the new con- 
tract here will go into effect next January. In any case, the 
buying of the next crop months has been so steady and the 
disposition to sell them so slight that they have been as a rule 
conspicuous for their firmness. Moreover, from ail that can 
be gathered, the spot demand at the South has continued 


good and the trade reports have been in the main satisfac- | 


tory,theimpression being very generalthat at present prices 
for raw material the profits on goods to the mills are un- 
usually large. The question of the next crop has not yet 


become an important factor in the trading, although some | 


comment is made on the fact that preparations seem to be 
somewhat backward east of the Mississippi River, and that 
while they are more advanced west of the river the weather 
during the winter in at least parts of that section is reported 
to have been somewhat drier than could have been desired. 
To-day prices advanced partly in sympathy with a more 
active and stronger market in Liverpool, while covering of 
shorts, further Liverpool buying to liquidate straddles and 
more or less New Orleans and other Southern buying also 
contributed to the improvement in prices. There was a good 
deal of covering in March, teceipts continued large, but 
spot cotton has been quiet and steady. Middling uplands 
closed at lle., showing no change for the week. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 














Pe icunntownat OO on | Strict low r ce. 0.14 0.12 oft 
Strict mid. fair 1.756 Fully lo 0.32 0.46 off 
Middling fair 1.50 on! Low middling 0.50 off off 
Barely mid. fair 1 m| Barely low mid 0.70 of 1.25 off 
Strict good mid 1 t t i 0.90 0.42 off 
Fully good mid ! 1.0 0.50 off 
Good middling ! 1 0.78 off 
Barely good mid 1. 0.30 1.50 off 
Strict middling ed I 1.75 off 
Middling ed. O4 09 off 

On this basis the official prices for a few of the grades for 
the past week would be as follows: 

UPLANDS. Sat. Mon. Tues. Wed. Thurs Fri. 
Good Ordina 9.75 75 9.7: 75 7 
Low Middling 10.50 1.00 1 ) 10.50 10.50 
Middling 1h.00 p.0n i! 11.00 11.00 
Good Middli 11.76 11.76 LE.7e 11.76 11.76 
Middling Fatr 12.50 12.50 1 > 1 0” 

GULF H 
Good Ordinary 1 ’ 10.00 10 10.00 10.00 oO 
Low Middling 10.75 10.75 1.75 19.75 rh L, 
Middling $4.2 11.25 14.25 it ) i 
Good Midd 12.01 12.91 12 D 
Middling 12.75 12.75 12.75 12.75 \ 

y 

STAINED 
Low Middling 9.00 9.00 9.00 9.00 
Middlit 10.50 10.50 10.50 10.50 
Strict Low Mid. T r O54 10.54 10.54 4 19.54 0.54 
Good Middling Ti 11.00 11.00 1.00 ( 11.0 


FUTURES.—The highest, lowest and closing price s at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Wednesday 
evening. But to make the total the complete figures for 
to-night (Thursday), we add the item of exports from the 
United States, ineluding in it the exports of Thursday only. 









February 21 1907. 1906 1905 1904. 

' Stock at Liverpool bales. a090,000 1,176,000 902.000 618,000 
stock at London 10,000 9.000 13,000 11,000 
| Stock at Manchester 70 000 60,000 419 00 72,000 
rotal Great Britatn stock 1,070,000 1,245,000 964,000 701,000 
Stock at Hamburg 12,000 14,000 12.000 7.000 
Stock at Bremen $28,000 388 000 367 OOO 106 000 
Stock at Ant 2.000 000 
Stock at Hay 000 241,000 167,000 000 
Stock at Mar 4,000 1,000 3.000 000 
Stock at Be 15,000 12,000 50.000 5 000 











Stock at Ger 120,000 86,000 10.000 29,000 
Stock at Trieste 2,000 3,000 4,000 2 O00 
otal Continental stocks 847 900 748 000 644,000 729 000 
rotal European stocks 1,917,000 1,4 - 1,430,000 
India cotton afloat for Europe 234,000 257 000 
American cotton afloat for Europe 800,496 341,000 
Egypt, Brazil, &c., afit. for Europe 48 000 67,000 $7 000 
Stock in Alexandria, Egypt 240,000 191 000 5,000 
Stock in Bombay, India b594,000 000 
Stock in U.S. ports 1, 6,836 9,325 
Stock in U.S. interior towns 578 575 0,142 
U.S. exports to-day 14,090 8,518 
yal Visible supply 5,562,997 5,290,798 4,214,452 %,767,085 

the above otals of American and other descriptions are as follows: 













imeri 
Liverpool stock bales 1,050 000 345,000 24,000 
lancoesver stock ‘ 50,000 13,000 O00 
ontinoental stock 708 000 605,006 000 
American afloat tor hurope 540,000 38S 000 
U.S. port stock 892 4345 682,184 




















U.S. interior stock 6! 616,277 
U.S. expor to-aa 2 °9 971 
{ erica 3,714,708 ¢ 1,432 2.688 985 
i Ul + ~thy € 
Liver | ck 90 900 126.000 7.000 
London stocl 10,000 » 000 l Tr) 
Manchester toch 14,000 10.000 6.000 
Continental stock Ooo 15,000 39 000 
idia afloat for Lurope 234,000 173,000 96,000 
Egypt, Brazil, &c., afloat 18 000 67,000 56 000 
Stock tn Alexandria, Egypt 240,000 101,000 190 000 
Stock in Bombay, India b594,000 955,000 553,000 = 393,000 
Total East Irdia, &« 1 1.576.000 1,010,000 1,079,000 
Total American i, 3,714,708 5,204.48 GES DBS 
Potal visible Ipply 5 " 200,798 4 3 767 OBS 
Midd'ting Upland, Liverpool 5 .7¢ .74d 4.17d 7.62d 
Middling Upland, New York 11.00¢ 0. 80¢ 7.75 14.75¢ 
Egypt, Good Browa, Liverpool 11d. wld 7 “ud pied 
Peruvian, Rough Good, Liverpool 9.65d R.7hd 7D a 0.7Dd 
Broach, Fine, I | 5 ed 5 Sed i 3-16d 7d 
Tin nevelly, Geod, Liverpool 5 7-16d 5 7-16d tijd. 6 13-16d. 


Continental imports past week have been 172,000 bales. 

The above figures for 1907 show an increase over last week 
of 57.345 bales, a gain of 272.199 bales over 1906, an ex- 
cess of 1.348.565 bales over 1905 and a gain of 1,795,012 
bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that is,| QUOTATIONS FOR MIDDLING COTTON AT OTHER 
the receipt the week and since Sept. 1, the shipments | MARKETS.—Below are the closing quotations of middling 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below 


cotton at Southern and other principal cotton markets for 
each day of the week: 































a Closing Quotations for Middling Cotton on 
s >= Week ending 
=F 4 Feb. 21 Sut'day. |Monday. , Tuesday., Wed'day.;Thursd'y.| Frid: 
e Bis O SRK Galveston 11 11 107% 10 10 15-16 
~| &A*% ®SS5z | New Orleans 07-16 (107-16 107-16 107-16 (10 7-16 
LiEce nai Mobil 10% 104 10% 10 1044 
3 | 2gQ= Savannah Oy 10% 1044 10 10 
~ Charlestor 10 '4 10 4 10 10 10 I 
> a = n Wilmington lO, 10 'y 10 10, 1 oO 
~ > - Norfolk O% 10% 10 11) 44 10 ] 
Boston OF 11.00 11.00 11.00 11.00 
- 10 10 0 10 D 
1 1.25 11.2 11.25 1.25 11.25 \ 
~ 1% 11 11 11 7 
Bmee 07-16 (10 7-1¢ 10 7-16 (107-16 |10 7-16 
é Z ( 105, 105% 10 10 
= l 5/10 15-16 10 13-16 (10 13-16 /1¢ 
. 0 10 10 10 1-16 10 1-16 
PES mses tas Seszelt 
Sis . “we . : is sm NEW ORLEANS OPTION MARKET.—The highest, 
- ; : : : lowest and closing quotations for leading options in the New 
ENOTES SMMC ANNA ReMRNES | A Orleans cotton market for the past week have been as foll ows: 
” 1 ' 7 ~ & x 
- L - \fond Tu | 1 | i Fri 
=Seorteet STCeet HSN | & i 16 I 18. Feb. 19. Feb. 20. Feb. 21. Fe ” 
x : ape + Peed th deh Sd Febr 
j ? - . Range ( ( ( ( 
Closir 04 10.00 90 SS 10.1 
y + - Varch 
; 4 > <4 : - Sega pe Rang 1-.19 17 19.96-.07 92 ) 1 
a A Clos oO.18 iv 1 100-01 ‘ 1 
© VW 
{ange 10.2 71 1 °6 10.09-.18 .04-.14 17 7 | 
- 1-.22 10.12-.1 $1 4 24 0 
al l 
R e 10 38 1 i > 10.2 mo 1 0-.28 } ) 
Clo 10.37-.38 10.32 10.25-.2 27 10.37-.38 
> = = October 
~ lange 10.00-.06 10.0 07 10.00-.04 98-08 10-.1¢ 
= ( ysit 10.05 mm 1tO.05 a 10.03 ) TO OF 7 0.1 17 
au 7 Range ( ( O8 10.02-.03 1.06-.09 10.13 
== oO V9 Ss LOT 8 10.05-.06 LO.09-.10 1f 2 
y ZESSs & Ton 
26 = © o ‘ Spo yulet Eas Fy 
< A> is n . ‘ i 
ee - 24 ypLlo ad Qu ead Ste Stead 
‘ = RECEIPTS FROM THE PLANTATIONS The follow 
= = = 3 SE= Us ing table indicates the actual movement each week from th 
Seas ¥ 3 plantations The figures d ot include overland receipt 
oe 5 Sr A==5 ior Southern consumption; they are simp statement of the 
i weekly movement from the plantations of that part of the 
Phe { show that the interior stocks have de- | Crop Which finally reaches the market through the outports 
( | k 19,759 bales, and ar 
79 5 ) } t il it t hy same pt riod last ve: WW / ] 7 r ” m Pl , 
wt have been 61,480 bales me o 1907 1HOF 1007 L906 190. 
\ ! ~ 2 7 peg { 14 164,088 


OVERLAND MOVEMENT FOR THE WEEK AND |. 204.162 T1O,S9S 156.670 ¢ D,114/696,578'277 849) 109,366 

















SINCI \\ ve below a st men wing % F ( S4 t ) R 
th nt tl x days and Sept. 1 ! é baad Bo 
is m rraphic reports Thursda ight | ee , 
( al ce Sept. 1 in the last two year . . 
ul he abov atement s 1.—That the total re eipts 
19 ‘ 905-0€ plantations since Sept. 1 1906 are 8,420,808 bales 
3 S 5 : 1 were 6,654,255 bales; in 1904-5 were 7,451,114 
\ ; 167 685 s S 1,187 
\ r 6.0382 160 927 1 s lo 7 
\ i 35 0 083 ( ‘ t although the receipts at the outports the pas 
‘ ‘ 2209 2830704 east ine aa 204,521 bales, the actual movement from planta 
tions Was 184,762 bales, the balance being taken from stocks 
" 8.68 65 ( ) ) 07.55 
) t it interior towns Last year receipts from the plantations 
O ) ‘ 629 106.589 712 8.151 * ; Ss I é . 
Bet we M 1.079 36 276 12.039 | for the week were 119,556 bales and for 1905 thev were 
7 1 25,875 se ti % 
S6 647 Dales 
Lo 7.078 76,145 89 16.08 
11.604 989.281 6.296 661-4 NEW YORKK QUOTATIONS FOR 32 YEARS 
by rail to Canada The quotations for middling upland at New York o1 
Feb. 21 for each of the past 32 years have been as follows: 
sregoing shows the week’s net overland movement | 1907_¢ 11.00/1899.< 6.561 1801¢ 9.061 188% 10 
i 41.604 bales, against 36,296 bales for the week | 1906 10.80 1898 6.25) 1890 . 1 
: . iOS 8.00 TS97 1 ’ I 
last yea that for the season to date the aggregate | i903 14.50) 1898 788 1888 1: 
et ov | 1 hibi an inerease over a vear ago of 327,793 19038 10.05 1895 1887 9.7 
. 1902 8.81 R94 , . 1886 10.88 
Oil 1991 9.31'189 125 1885 12.81 
006-07 1905-06 1g00 &.88 180 7.1 1884 12.81 





ir daus. | Sept. 1. Six days. Sept. 1 WEATHER REPORTS BY TELEGRAPH.—Our tele 


graphic advices from the South this evening indicate that 





the weather has been quite favorable during the week 





PE oo oar feng ap po bh Mae aan rir ile There has been but little rain, dry weather having prevailed 
Ey we ian nina 267.366 201.852 over much of the belt, and the temperature has been higher 
otal in sight Feb. 21 10 581.089 8.472.743 | generally. Preparations of land for the next crop have 

North. spinne t ngs to Feb. 21. 57,810 1,837,308 49,159 1,668,161 therefore made good progress as a rule. 


D i veek Galveston, Texas.—We have had rain on one day during 


Movement into sight in previous years: | the week, the rainfall being two hundredths of aninch. The 


Week Bales. Since Sept. 1 | thermometer has ranged from 54 to 74, averaging 64. 
1905—Feb. 24 148,182/1904-05—Feb. 24 s ree 
1904—Feb. 2¢ 120,083 | 1903-04—Feb Abilene, Texas.—Dry all the week. Average thermometer 
1903—Feb. 27 159.061 | 1902-03—Feb. Se : ‘a ‘ 
i902—Feb. 28 198.346 | 1901-02—Feb. 24 | 56, highest 76 and lowest 36. 

















FEB. 23 1907. | 


Fort Worth, Texas.—We have had no rain the past week. | 
The thermometer has averaged 60, the highest being 80 and | 
the lowest 40. 


Corpus Christi, Texas.—There has been no rain during the | 
week. The thermometer has averaged 64, ranging from 50 
to 78. 


Palestine, Texas.—There has been no rain during the week. 
The thermometer has ranged from 44 to 76, averaging 60. 

San Antonio, Texas.—Dry all the week. Average ther- 
mometer 62, highest 80, lowest 44. 

Taylor, Texras.—It has been dry all the week. ‘The ther- 
mometer has averaged 60, the highest being SO and the lowest 
1). 





Vew Orleans, Lowisiana.—Rain has fallen on one day of 
the week, the precipitation being fourteen hundredths of an 
inch. Average thermometer 59. 

Leland, Mississippi.—There has been no rain during the 
week The thermometer has averaged 50.1, ranging from 
28 to 78. i 

Helena, Arkansas Pleasant all the week and without 
rain. The thermometer has averaged 51.3, ranging form 
37 to 69 


Little Rock, Arkansas.—The weather has been clear all 
the week and cotton continues to be marketed as fast as 
picked. Conditions have been very favorable for farming | 


operations. The thermometer has ranged from $2 to 72 
> 








averaging 
Vemphis, Tennessee.—Rain has fallen on one day of the 
week, the precipitation being one hundredth of an inch | 
Average thermometer 53.6, highest 71.6, lowest 36.8. 
Vobile, Alabame.—Fine weather in the interior has in- | 
duced good progress with farm work. There is an active | 


movement of fertilizers. We have had rain on two days | 


the past week, the precipitation reaching three hundredths | 





of an inch. The thermometer has ranged from 38 to 72. | 
averaging 55. } 

Vontqgomery, Alabuma.— There has been rain on one day | 
during the week, the rainfall being four hundredths of an 
inch. Average thermometer 53, highest 74, lowest 32 


Madison, Florida We have had rain on two days of the 
ing seventy hundredths of an inch. 
Average thermometer 44, highest 68, lowest 27. 

Augusta, Ga.——-There has been rain on two days the past 
week, the rainfall reaching sixty-four hundredths of an inch 
Che thermometer has averaged 52, ranging from 30 to 69. 

Savannah, Georgia.— There 


has been rain on two days the 
past week, the rainfall being thirty-four hundredths of an 











inch. The thermometer has averaged 55, the highest being | 
68 and the lowest 38 | 
Charlesion, South Carolina.—There has been light rain on | 
two days during the week, the precipitation being eight hun- | 
dredths of an inch The thermometer has averaged 52, | 
ranging from 38 to 66. 
Greenwood, South Carolina There has been rain on one 
day the past week, the rainfall reaching ninety-seven hun- } 
dredths of an inch. The thermometer has averaged 47, | 
| 


ranging from 34 to 60. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the ports named 
atfS a.m. of the dates given: 





Feb. 21 1907 Feb. 23 1906 
eet beet 
New Orleans Above zero of gauge 19.7 1 
Memphis Above zero of gauge 18.9 8 
Nashville \bove zero of gauge 10.8 | 
Shreveport \bove zero of gauge 





7 
Vicksburg \bove zero of gauge 18.0 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 


three years have been as follows: 


| 
| 
} 
| 
| 
| 
| 
| 
| 















February 21 1906-07 1905-06 1904-05. 
Receipts at Since Since Since | 
Week Sept. 1. Week. | Sept. 1 Week. | Sept. 1. } 
Bombay Not re ceived 93 000) 1,537,000, 104,000 1,156,000 
For the Week. Since January 1 | 
FE rports ” | 
Great Conti Great Conti | 
Britain. nent. Totel Britain nent Taal | 
j 7 | 
Bor hay H | 
1906-07 Not re ceived. 
1905-06 17 AO 17.000 28 000 3.000 431,000 
1904-05 9.000 5.000 124,000 | 
Calcutta 
1906-07 9 00 9 000 4 000 49 000! 52 N00 | 
1905-06 5.00 5,000 5,000 41,000 46,000 | 
1.0m 1.000 1.000 11.000 17 800 | 
| 
1,000 1,000 2 O00 5.000 17,000 
1 2 O00 2 000 1.000 5% 000 5,000 
1904-05_ 8.000 24,000 32 000 | 
All others | 
1906-07 6 000 $4,000 50,000 | 
1905-06 1,00 1,000 9,000 55 00 64 OOO | 
1904-05 1,000 4 00 6 000 6.000 16.000 5% 000 
Total all— | 
1906-07. 
1905-06 3,000 24.9000) 25,000 18.000 524.000 | 
1904-05_ 1,000 6.000 7.000 18,000 184.000 202 000 | 
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hk nd é, 
Germany 4,02 
| Oth. Burope(except Turkey) 5 
| > 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 
The following brief but comprehensive statement indicates 


| at a glance the world’s supply of cotton for the week and 
| since Sept. 1, for the last two seasons, from all sources from 


which statistics are obtainable; also the takings, or amount 


| gone out of sight, for the like perid. 


Cotton Takings. 1906-07 6 
Week and Season. - 
Week Seasor Wee Season 
Visible supply Feb. 15 5,505 652 5.345 640 
Visible supply Sept. 1 1,784,156 2 545,470 
American in sight to Feb. 21 267 ,.366)10,581,089 201 &d52) 8, 

















Bombay receipts to Feb b100,000) 1 360,000 G03 000) 1.537 000 
Other India ship’ts to Feb 21 10 000 119,000 & 00 136,000 
\lcxandria receipts to Feb, 20 21,000 855,000 a 
Other supply to Feb. 20 a 2,000 207 000 

Total supply 5,906,018 14,886,245 5,681 

Deduct 

Visible supply Feb. 21 5,562,997) 5,7 200.798 5,290,798 
Potal takings to Feb. 21 343.021 694 8,364 415 

Of which American 8,021 247.6 5 bh 

Of which other 25,000 +000 1,968 000 





t Embraces receipts in Europe from Brazil, Smyrna, West Indies, &« 
) Estimated—not receivec 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports o t 


eotton varn, 
goods, &¢., from Great Britain for the month of January 
and since Oct. 1 in 1906-07 and 1905-06, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds 


Yarn & Thread Cloth Total o! A 
mritted. 1906-07 1905-06 1906-07 1905-06 1906-07 1905-06 1906-07 1905-06 





Lbs Yds Lbs Lbs Lb Lbs 
Oct 22,151 509,948 95,140 95,131 115.018 117,282 
Nov 19,805 502,020 93 660 OS YA ! 435 218.745 
Dec 20,054 500,611 94,297 103.57s 1} 83 «124.4532 
Istqr. 58,414 62,9101,512,579 1,593,637 282,007 207,045 j 11 60.559 
Jan 20.653 20,826 560.245 S71.918 104.523 106.660 125. 17¢ 127.486 
Stockings and socks 1OS 2su 
Sundry art.cles 16,127 14.986 
rota! exports of cotton manufactures {83,182 03 320 


The foregoing shows that there has been exported from 


| the United Kingdom during the four months 483,182,000 Ibs. 


of manufactured cottom, against 503,320,000 Ibs. last vear, 














or a decrease of 20,138,000 Ibs. 

A further matter of interest is the destination of thes 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during January and since Oct. 1 in each of the last three years 

January Oct. 1 to Jar 4} 

Piece Goods— ¥ ards - - “ 

(0008 omitted.) 1907. ) 1906. ) 1905. | 1906-07., 1905-06.) 1904-05 
East Indies 216,577 244,561/194,555| 868,660 
Turkey, Egypt and Africa 105 3 68 5, 388,278 
China and J 70 225,485 







104,676 105,546 ove 
.706 205,216 198,144 184,100 
792 122,755 21.620 
158,289) 125.400 


in 
Europe (except Turkey) 
South America 

North America 

All other countries 











ih 2,072,824 2.166.966!1,999,424 


lotal yards ‘ 
£25,788 £24,858) £22,887 


Yotal value 


Yarns -Lhbs 
(0008s omitted.) 





cast Indies 
China and Japan 





417 





rurkey and Egypt 1,417 

All other countries 2,099 
Total Ibs 18,229) 18,551) 15,249 69 303 
fotal value £1 .096 £973 £791 £4,193 


MARKET AND SALES AT NEW YORK 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement 
For the convenience of the reader we also add columns whicl 
show at a glance how the market for spot and futures closed 
on same days. 





Futures Sales of Spr id Contract 
Spot Market Market 
Closed Closed Con Cen 

Erportsum'n. tract Total 
Saturday Steady Steady 100° 1,085 1,135 
Monday Steady Steady 198 198 
Tuesday Steady Steady 1 54 554 

Wednesday Steady Steady 100 
Thursday Steady Steady 412 100 512 

Friday HOLIDAY 

Potal 100 2,190 100) 2.399 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
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This 
week 
6,750 166.119 
8.000 148,60! 


5.000. 81 


ended December 31 











MARKET. 
Manchester 


under contract. 
and leave those for previous weeks of 
t vear for comparison: 


BAGGING, 
market for jute bagging during the 
wing prices have 


, Standard grades, 


1906-07 1905-06. 


160,000 
6,265,219 


This 
weer. 


Stnce 
Sept. 1 





500 2 





“4 


50'629 168 24,750 539,088 


December 
1906, and, 


us vear are also presented: 


Month ending Dec. 31 
1906 1905 


360,143 


7,535 114,800 
154,820 94,597 
785,233 1,016,030 

2.267.201 2,463,690 





506,732) 1 
1,616,754 1, 
L,61L,706 1 
596,380 


8,145 








1,970,386 
3,932,384 
1,490,473 

41,800 


50 S36 


27.000 609 69,519,459'5 
$1.835.210 $4,193,751 
$.0603 


$.0680 


s 
114.854 
10.517 





64 


855.819 
5,049,600 


870,023 


> one 200 
2,705,235 


Our 
states 


and shirtings. 


¢ vr 
lid 32s Cop 
Upi's Twist 
d d 
O00 S L u 
>S6 8 Ty 
1.90 S84 ( 9 
5.87 85¢ 9 
6.00 856 9 
6.03 85. 9 
3.97 S% 9 


«&e 


ruled, viz.: 834¢¢e 


quality 





Since 
Sept. 1 u 





54,655 


and 


164,662 


194,J69 
1,120,802 








ne 





report 
that 


We give 


190,000 
5,190,317 


for 


12 mos 


1906 
3,019,944 
365,799 
1,684,359 
9,287,901 


29,207,569 


2,419,992 
16,068,459 
35,029,084 
2,366,713 
6,985,910 
13,437,884 
16,470,347 


7.155 





46, 


483,699 


9,991,805 
1.087 836 
SOU 


749.892 
562,304 
540,546 


Orr 


275,991 





199546 


9,955 





10,678,544 
42,961,048 


the 


1906 
ugs, Com? 
to finest 
s. a 
6 5 ) 
t 5 0 
6 5 9 
6&5 9 
6 5 ’ 
6 5 9 
6 5 9 


This 


ck. 


250 
000,191 
44 


1,000 


18.75 


the 


endt? 


S 









week, 
for 134 Ibs. 
Jute butts continu 


| 
ts for the past week and for the corresponding week | 
previous two years: 


1904-05 


100,000 
1,656,308 


Since 
Sept. 


4,500/148 617 
4, 


This statement shows that the receipts for the week were 
intars and the foreign shipments 26,250 bales 


EXPORTSA OF COTTON MANUFACTURES. 
We give below a statement showing the exports of domestic 
twelve 
for purposes of com- 
figures for the corresponding periods of 


g De 


3,191 














455, 
10,441. 
61, 
962 58 
24,154,197 
7,163,186 

615,999 


40,382 
88,002 | 
2,458,667 


received a 
market 
Spinners are con- 
the prices 


There has been no ac- 


93, 


-217,004 
512.894 


719800 
3,719,294 


.259,024 








21 
47,045 
28,941 
58,161 
334,899 
9,136 
100.594 
515.492 | 
89.647 
258,622 
75,881 
15,005 
»,919 


S08 566 


5.461.000 | 


and 
and 
dull 


SHIPPING NEWS.—As shown on a previous page, the 


| exports of cotton from the United States the past week have 


reached 161,457 bales. 








The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 





NEW YORK—To Manchester—Feb. 15—Canning, 266 upland, 
177 Sea Island 443 
To Havre—Feb. 16——-St. Laurent, 10 foreign 10 
| To Hamburg—Feb. 15 Amerika, 100 Feb. 19 Albuera, 
100 200 
| To Rotterdam—Feb. 18—Korea, 100 100 
To Genoa—Feb. 20-—Hamburg, 970 970 
To Venice-——Feb. 18 Abbey Hoime, 105 105 
To Japan-—Feb. 16—Norman Prince 375 375 
| To China—Feb. 16——-Shimosa, 264 264 
| NEW ORLEANS—To Liverpool—Feb. 15——-Gladiator, 6,500 
| Feb. 19—Musiclan, 10,000 16,500 
| To London-—Feb Loulsianian. 1,000 
| To Havre-——Feb. 21-—-Louisiane, 3,751 - 
To Hamburg—Feb. 16—Manchester Merchant, 1,732 Feb 
| 19—Dania, 2,067 


To Oporto—Feb. 19—-Puerto Rico, 
To Barcelona—-Feb. 19 
GALVESTON—To Liverpool 
michi, 10,580 Feb. 18—Indian 
To Bremen—Feb. 15-——Hannover 
negro, 9.962 Feb. 19 i 
PENSACOLA Liverpool — Fe 15 
lo Bremen—-Veb. 16—-Harley, 8.16 
SAVANNAH-—To Bremen—-Feb. 15 —Hi 
To Hamburg—Feb. 20—Christlan 


Feb. 15 




















2,300 
Puerto Rico, 2,807 


9,168 


Bors, 2, 


Candidate, 14,225; Mira 
, 22,746 
Feb. 18—Monte 


ny 
ivine 4,645 





1 
litarn, 7 











| To Reval—-Feb. 15—-Ht!Iltarn 200 
| lo Norrkoping-—Feb 15—-Hilltarn, 300 
| WILMINGTON To Liverpool Feb. 19 Anglo-Chilian, 13,300 
| BOSTON—To Liverpool—Feb. 19-——Saxonia, 2.084 
fo Manchester Feb. 15—-Bostonian, 22 
BALTIMORE—To Liverpool — Feb. 15-——-Uistermore, 410 
To Havre—Feb. 11—-Barnesmore, 5 5 
To br i—-Feb. 19——-Darmstadt, 1,405 Feb. 20-— Heidel 
berg 328 1,733 
| PORTLAND, ME To Liverpool—Feb. 16—Canada, : 549 
| SEATTLE--To Japan —Feb. 18—-Dakota, 5,201 19—Aki 
| Maru, 31: 5,513 
| TACOMA-——To Japan--Feb. 20--Tydens, 2.985 2,985 
| rota 161,457 
| 
rhe particulars of the foregoing shipments for the week, 
| 











LIVERPOOL. 


lowing statement of the 


By cable from 
| 


Feb. 1 


Sales ¢ he weel bales. 55,000 
| Of which speculato ool 8,000 
Of which exporters toc 5.000 
Sales, American 47,000 
Actual export. « 19,000 
Forwarded 102,000 
Tota! stock Estimated S88 000 
Of which Americar I 795 000 
Total import of the weel 187,000 
Of which American 160 000 
atioat 477 000 


Amount 
Of which American 


117,000 
fhe tone of the Liverpool ma 

each day of the past week and 

spot cotton have been as follows: 


vot Saturday Monday Tucsdoy 
| Market Fair Fair 
| 12:15 Moderste — business business 
r. & demand doin deing 
Mid.Upi‘ds 6.03 6.03 5.99 
} Sale 7 000 8.000 §.000 
| Spe Wenp 00 wo 500 
| Fut yuiet.uncl Quiet at * Quiet at 
|} Market to 1 pt 2 points 2 points 
opened decline decline decline 
vl rk t = t ‘1 
‘ de Ig t rts ‘ pts 
M pt rd d me lecline 





week’s sales, 


| arranged in our usual form, are as follows: 








Great French Ger- Oth. Europe Afez., 
Britain. ports. many. North. South. &c. Japan. Total 
New York 143 10 200 100) 1,075 264 375 2,467 
New Orleans 17,500 3,751 3,799 5,107 30,157 
Galveston 47 551 31,795 79 346 
Pensacola 4,645 8,161 _ 12,806 
Savannah 9,580 500 - 10,080 
Wilmington 13,300 , . 13,300 
Boston 2,106 2,106 
Baltimore 410 5 1,733 . 2,148 
Portland, Me 549 3 549 
Seattle ie 5,513 5,513 
Tacoma ale 2,985 2,985 
Total 86.504 3,766 55.268 600 6,182 264 8,875 161.457 
The exports to Japan since Sept. 1 have been 126,069 bales 
| from Pacific ports, 10,000 bales from Galveston and 970 
| bales from New York. 
hl Cotton freights at New York the past week have been as 
| follows, quotations being in cents per 100 lbs.: 
Sat Von Tues Wed Thurs Fri 
| Liverpool ti 17 17 
| Manchester ri 17 17 
} Havre U 22 J3a 
Bremen ‘ 20 18 H 
| Ham bure ‘ mA) 20) O 
Antwerp ‘ 20 20 I 
Ghent, via Ant ri 25 2h 2h 25 I 
Reval, indire ‘ a0 ’ ti) 30 D 
Reval, via Canal _¢ A 
f ‘ 30 \ 
¢ 20 
| ’ + 49 hn 
| 2 : 2 
| ( is i 15 


Liverpool we have the fol- 


stocks, &c., at that port: 


Feb. & Feb. 15 Feb. 22 

62,000 56 000 

2,000 2.000 

1,000 2 000 Not re 

49,000 16,000 ceived 

11.000 14.000 Holiday 
&2 000 at 
149 O00 New 





805,000 
140,000 
106 000 
$98 O00 
$42 000 


128.000 
955,000 
865,000 
169,000 
112,000 


York 


rket for spots and futures 


the daily closing prices of 





Wed day Thursday Friday 
Good More 
demand mand 
5.94 5.7 
10,000 12.000 

1.500 1,000 Not re- 

ce ived 
yuiet at Firm at Holiday 


2@2% 2@3 pts at New 
pts. dec vdvance York 
Virs tdy V'ry st'dy 
ut 4! , 6! 7! 














the 
have 
e up 





‘000 

















FEB. 23 1507.) 


The prices of futures at Liverpool for each day are given 





THE CHRONICLE. 


Cash corn 





primary markets and bearish pressure. The proportion of 
contract grade in the daily arrivals at Chicago, however, has 
continued small, and ths fact has tended to restrict short 
selling. The cash demand has been quiet as a rule, but cash 
prices have been firm. ‘To-day prices advanced a fraction 
owing to a rally in wheat, light offerings, the firmness of the 
cash markets and covering by recent sellers 

2 MIXED CORN IN NEW YORK 


DAILY CLOSING PRICES OF NO 
} \fon Tues Wed 
58 58 


Thurs. Fri 
58 Holi 





58 
May delivery in elevator 54 by 545 day. 
July delivery In elevator 53% & 53 


DAILY CLOSING PRICES OF CORN UTURES IN CHICAGO 
Sat Mon. Tues. Wed Thurs. Frt. 
May delivery in elevator 467% A7 $65, 467, 17‘, Holi 
July delivery in elevator 46% 46°, 46% 464, 165, . day 
September delivery in elevator 46% 47 46 %% 46 5% 17 16 5% 


below Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100th. Thus: 5 70 means 5 70-100d. 
Sat Mon. Tues. Wed. Thurs. Fri. 
Feb. 16 
to 12%, 12% \;12% 4 12% 1 12% 4 12% 4 12% 4 
Feb 22 p.m. p.m. \p.m |p.m. p.m.'p.m. p.m./p.m. p.m. p.m. p.m. p.m, | 
d d ad d ° d d a 
3 69 |6814 9/63 
i 3 65 44164 14\64 58 by 
h 5 63 |624% 6\57 
I » 6144/61 56 Not re 
ay ! 5 60 (59h, 55 ceived 
Tune-tuly 5 5814 58 54 Holiday 
ily- Au ) 56 56 2 a 
\u Sep > 52 52 18} New 
Sept.-O ) iv 48 | if York 
Oct.-NOV ’ » 44 44%, 413 
Nov.- Dec a 43'5 44 425 
Dec.-Jan ) 4345/44 421 
jlan.-Feb > » 44 4415/4 43 
' 
a 
Thursday, Feb. 21 1907. 
Prices for wheat flour have remained about stationary 


The trading has continued on a small scale, buyers still pur- 
suing a hand-to-mouth policy. Trade at the 
milling centres of the Northwest and the Southwest has con- 


have been firm 


principal 


Prices everywhere, however, 
in the main, despite the recent decline in wheat 
port trade has been lifeless and the shipments from the sea- 
continued light. Rye flour and corn meal have 
and steady. 


tinued quiet. 
The ex- 


board have 
been quiet 

Wheat, under the influence of liquidation, some increase in 
the receipts at the Northwest, and reports at times that the 
tussian demand had been pretty well satisfied, has declined. 
Mere speculative liquidation, however, has played no unim™ 
portant part in the decline, and it is worthy of remark that 
within the last few days the export business has increased, 
as it appears, for Russian account. Moreover, ac- 
Russia has been buying in 


partly, 
cording to the 
London and Hull, to say 
For all that, 
been noticeable 


foreign advices, 
nothing of the German markets. 
however, a reactionary tendency has at times 
in the foreign markets, and it has somewhat 
puzzled the grain trade to notice the relatively large exports 
from Southern Russia. The 
much larger aggregate than in the previous week, even those 


world’s shipments reached a 


showing « small increase; 
India and the Danu- 


curiously enough, 
while those Argentine, Australia, 
bian provinces exhibited a noteworthy augmentation. The 
large increase in the quantity on passage to Europe, 6,800 ,000 
bushels, was also not without its effect. But Russia has nev- 
ertheless of late been a pretty steady buyer of durum wheat 
and abroad, and it also appears has bought freely 
judging from appear- 


from Russia, 


from 


at home 
of German and Argentine oats. Yet, 


ances, large speculative interests in Chicago have been heavy 





sellers, and apparently trustworthy reports that the railroad 


blockade at the Northwest has been sensibly relieved appear 
to indicate 
keted more freely. The future of prices admittedly hinges 
the Russian demand and the receipts at our 


The weather may also have an influence. 


largely on 
Western markets. 
Within a few days it has become considerably colder at the 
Northwest, been entertained that the 
temperatures 
wheat belt, which, 
by snow. Some complaints of the condition of the crop have 
been received from Illinois, Missouri and Texas, though from 
present appearances no serious damage has as yet been don 
by winter-killing or by insects, which, however, 
have done some injury in Texas. To-day prices advanced, 
owing to cold weather at the Northwest, fears of damage to 
the winter wheat, 
of the Ohio Valley 
rumors of large export, 


and fears have 


might penetrate southward to the 


‘, moderate receipts at the Northwest and 
sales partly to Russia. 





DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 
Sat Se Tue Wed. Thurs. Fri 
No. 2 red winter S4 83a! 83 834% 83% Holi- 
May delivery levator RO 854 84 55 84%, 84% day 
July delive n elevator 845, 84 1% 84% 84% 


ES OF WHEAT FUTURES IN CHICAGO 
Sat Mon. Tucs. Wed. Thurs. Fri. 
: s ; ‘ 


DAILY CLOSING PRI( 





May deli vy in elevator ; 7s 77 77% 77% Holi- 
July delive in elevato 1 78 77! 78 7% day 
Septem bei ry in cevator 77% 78 77% 77% 86 
Indian cor futures have moved within narrow limits. 
The speculation has been quiet, outside interest having fallen 
off ri me on the whole has been somewhat easier, owing 


to the depression in wheat, liquidation, liberal receipts at the 








that wheat in that section will hereafter be mar- | 


are said to | 


| Since Aug. 1 


lower | 
winter- | 
taken as a whole, is not well protected | 


some reports of injury to the crop in parts | 


Oats for future delivery in the Western market have shown 
no marked change. The trading has been rather light, many 
operators holding aloof and awaiting developments, especially 
as regards the attitude of leading bulls. The cash market 
has been quiet but firm. Cash interests have sold at times, 
but there has beea a certain amount of bull support, and 
shorts have covered to some extent. To-day prices ad- 
vanced, owing to the rise in wheat and corn, light offerings, 
buying by leading operators and covering of shorts 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat Mon. Tues Wed Thurs Fri 
Mixed, 26 
to32ibs 47 17 17 17 17 Holi 
White day 
clipped. 
36 to 38 
Ibs. 501%-52'4 50%-52'% 50%-52'5 504-5245 50-52 4 


IN CHICAGO. 
Thurs. Fri. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS 
Sat Mon. Tues. Wed. 


May delivery in elevator 401 40% 40% 40 6 41% Holl- 
July delivery in elevator 37 3745 36% 36% 37% # £day 
September delivery in elevator 32% 32% 32% 32% 32% 


The following are closing quotations: 
£4 














FLOUR 
Low grades Ss. 2 75 @$3 10! Kansas straights $3 60 @83 80 
Second clears - x0 @ 2 60) Kansas clears . 310@ 3 40 
Clears — 4 3 0 @ 37 75| Blended patents ---. 450@ 5 10 
Straights- - -- 8 65 @ 3 75! Rye flour. . 865 @ 4 20 
Patent, spring , 390 @ 4 380| Buckwheat flour 210@ 220 
Patent, winter 3.80 @ 410|/Graham flour. -. 290G 3 75 
Kansas patents 395 a@ 4 10|}Cornmeal ‘ 270@ 280 
GRAIN. 
Wheat, per bush. c |Corn, per bush. c. 
N. Duluth, No. 1 91% No. 2 mixed f.0.b.58 
N. Duluth, No. 2 f.o.b.90%| No. 2 yellow, new f.0.0.53 4% 





No. 2 white, new. f.0.b.54% 


Re 4 =— No. 2 f.0.b.83 %/ 
| Bae , per bush. 
No 


Har “5 f.0.b.87 % 


Oats— Mize d, per bush. 2 Western -- Nominal. 
No. 2 white 19 @50 4 State and Jersey - Nominal 
No. 2 mixed 7 Barley— Western - Nominal. 
No. 2 white, clipped 50 @52 4%} “eeding .- Norninal. 


The statement of the movement of breadstuffs to market as 
indicated ae ‘low are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 


Wheat Corn Oats. Barley. Rue 


Flour 


Reecipts at 













bbls. bs. bush 60 Ths. bush. 56 Ihe bush. 32 tbe. bush “48lbs. bu 56 ths 
Chicago 1 44 133,000 3,347,266 1,405,875 314,460 42 
Milwaukee 36.92 62,000 197, ‘000 208,000 246,000 
Duluth 229,825 39,003 1,860 32 
Minneapolis 1,757,600 245,300 2 171,380 17,240 
Toledo 61,000 316,000 
Detroit 10,339 48,680 
Cleveland g 33,430 141,971 12,038 
St. Louis 54 247 000 1,007 600 2 71,500 3,000 
Peoria 14,550 7,300 7,600 207 ‘000 67,000 5,000 


12,000 000 117.600 


H 494 6.059 417 2,951,051 
? 969,932 4,499,554 3,005,529) 1 
2"O88 S14 2,447,850 1,481,125 


Kansas City 





100,072 
102,260 
69,900 





Total week 281,994 
Same wk. ‘06 304,724 
Same wk. "05 202 600 













1906-07 12 ISS 115,971,762) 121,377 47 ,134,015,5,146,972 
1005-06 1 51.113,704, 5 te 59,416,540) 6,033 O86 
1904-05 10 "444. S! 51 1! 56 '87 1,652 110,063 ,72 51,134,045) 5,358,126 


Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 16 1907 follows: 











Flou Wheat Corn Oats Barley Rye, 
yl bush bush bush ~ bush bush 
New Yorh 116.555 235.0 ") 220. SAW) 54,000 1,950 
soston B30 S02 WO 597 1,000 
Portiand 8.766 232.000 8.108 
Philadelphia 60,770 1.829 4.000 2,716 
} Baltimore 107 Sut 1 10,411 
Richmond 44,808 1,072 
Newoprt News ; 
New Orleans_a 12 1,700 72000 96 000 
Galveston 170,000 245/000 
Montreal O.770 1,400 12.600 55,900 
Mobile ; 23,000 2,250 
St. John 162,513 18,824 416,573 
rotal week 374,609 1,297,743 2,833,704 702,556 112,771 17,149 
Week 1906 282,686 1,100,459 4, 307 243 «61.735, "393 560,552 20,076 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading 
Total receipts at ports from Jan. 1 to Feb. 16 compare 


as follows for four years 





Reccipts 0} 1907 1906 1W05. 1904 
Flour bbis 2 527 927 2.189 ,22. 1,762,920 2,715,460 
Wheat bus! 11 .485,256 ] 2,005 409 459.118 
Corn 17,515,607 4) ’ t 
Oats 5,434,045 12 a 
Barley 907 47s 7 2 

| Rye 184.340 306.000 75.7Al 
po ee 35,525,606 68,829,753 31,348,921 28,260,575 
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the several seaboard ports for the week 

















ending Feb. 16 1907 are shown in the annexed statement: 
Wheat Corr Flou Oats Rye Barley, Peas 
I ’ nush hush »bls si rush hush bush 
Né y 71,261 SOS 555 2 772 2,705 SS 
nd $2 000 8,766 SOO S198 YU S75 
224.385 s4 
SS w 2 ‘ rei ) 
10.000) ee v0 270 
$3.171 
Mot = OOO 13.275 » 250 
. j 1 62,513 1.145 1s,S24 16.57 
ro l 1 17¢ a ) ! l 
Yi M0 2.9 i709 199.06 ( " 1 11.153 
The destination of these « xports for th since 
July 1 1906 is as below: 
Flo t ri ‘ 
Week J 1 “ 41 We July 1 
f ) v] 1 ah i nw ih 14 
J l a; nhl h 
United Kinge 11 951 1,042. 1684 $5 16,126,256 
Cor nent 1 260 { ) S44 “” | 1 ) 4 
so. & Cent. An 20.89 ( Is , is 
W tir t 26,2 ’ “45 OAT ; 
B No. Am. ¢ 18 »” ' s.000 on 
Gother ¢ u 1,108 at SU. mt ’ 
rota 1 7.202.894 1.905.190 66.835.494 2.176.579 70.077 
Petal 1905-"" 9,064 941 $40 37,077 A 31 ) 75.784, 1 
The visible supply of grain, comprising the stocks in 
granary at the principal points of xaceumulation at lake and 
seaboard pot Feb. 16 1907, was as follows 
Wheat ( oO Rye Barley 
48 bush ush é ish 
‘ 1! 17 000 19.00 , i" 
ufl 
Bostor 56.000 1234 s.000 
Philadelpt 18.000 ) LOU 
Balt S000 1 ooo 190.000 ’ 
New Or $32 0 ’ ) 
( veetor 654.0 138.0 
Montrea wo il ) ) i ‘0 
I mto OO 000 
lifa S66 009 102.000 67 0000 187.000 603 Of 
1 ? nh) a) 4 ” i 
I ri ooo ") ”) O00 
Detr O4 ’ yo 
4 1 ww 1 mo 1 ) s ’ UA 
WO 
Milwa ) 6,000 00) 2.00 2 ) 
rte Wi >2 to 
Port Art! > 987 OOD 
1 9 ”) 
Duluth 721 ’ ) ) Ww ) 
Minneap 410.000 6323..000 80.000 88.900 75.000 
St. 1 S66 000 669,000 11,000 10) 29 000 
uw 
I ( 71 ' 1 mw mw) 
Peoria 1S .000 87.009 1A nm $0) 
indianap mT) 18 000 B00 
On M seip t 
On Lake 
On Canal and R 
rotal Feb 7. 49.585,009 HS.9000 112 wo 505,000 71 ) 
rot Feb +1907 $4. 567 000 S.169,000 11.511 .000 623 > ery oOo 
rotal Feb. 17 1906. 47,252.00 15.1S7T.000) 26,223,000 2.338.000 O00 
rotal Feb. 18 190 87 45 ) $46,090 17.601,000 1.770.000 ooo 
lot Feb »1904 6.847.090 8.712.000 0.246.000 1.003.000 6.000 
rot Feb. 21 100 is 1.000 10.481 .000 ».974.000 OS8.000 1.858.000 


THE DRY GOODS TRADE. 


Vew ) ork, Th ursday \ ight, Feb, 21 1907 





rhis has been another week of pronounced activity in the | 


dry goods market, but particularly in the cotton goods divi- 
last 
in the demand 


The influx « which started week, con- 


sion f buyers, 
tinued, and there has been a steady increase 
for spring goods, buyers experiencing considerable difficulty 
in securing all the goods they require, while jobbers are at a 
loss to see how the demand is to be fully met Purchases 


have not been confined to any one particular line, but have 


extended t« 


all goods from the cheapest prints to the best 
fine yarn wash fabries. Most sellers have sold the products 
of their mills into the late spring; the question of. delivery is 
uppermost in the minds of buyers, and jobbers have been 
able to get their own prices. Mills having goods free for 
order are holding out for top prices, and on special lines 
buyers have been offering premiums for early summer de- 
livery. Prices for all classes of cotton goods, especially fine 
yarn fabries, are now on the highest basis in proportion to 
the staple experienced in years. There has also been strong 
buying of staple cottons for fall by out-of-town interests, 
while a good business has come forward from buyers now in 
town for additional lines of woolen silks, fine 
cotton wash fabries and linens Spring lines of white goods 
are well sold up, and domestic lines for fall are already be- 
ing freely taken; prices are firm with advances of 2° to 3% 
in some instances. The inequality between the selling of 
fancy woolens and faney worsteds for next fall has caused a 
revision on medium-weight fancy worsteds and mercerized 
fabrics, selling agents having granted to large buyers conces- 
sions ranging from 2% to 5 cents a yard under opening val- 
ues. Print cloths continue very firm; regulars are in request 
but scarce at 41 cents, while narrow cloths have been marked 
up to 44gc. Export trade is extremely quiet 

DOMESTIC COTTON GOODS.—The 
cols from this port for the week ending 


dre ss goods, 


exports of cotton 
Feb. 16 were 7,366 








packages, valued at $383,633, their destination being to the 


points specified in the tables below: 





1907 
Since 

New York to Feb. 16 Week. 

Great Britain. 53 

Other European 1 

China 2,643 

India 

Arabia 

\frica 

West Indies 

VLEXLCO 

Central America 

South America 6.206 

Other Countries. &,073 
rotal 7.366 39 568 
rhe value of these New York exports since Jan. 1 has been 


2,351,990 in 1907, against $2,492,374 in 1906 

The searcity of bleached and half-bleached cloths for near- 
by delivery has held this division of the market firm, and 
even on special constructions sellers are securing unusually 
high prices igs and drills for May. June and 
July delivery been in request and } have 
been advanced !4¢ cent a yard during the week. 37-inch 
drills are extremely searee and there is a sharp demand for 
substit ute Prices of ble ached goods generaity continue 
to show an upward tendency. All descriptir ns of sateens 
in extraordinary demand at stiff prices. In 
cotton dress goods sales for fall have been unusually large, 
and offerings of heavier fabrics have been more liberal than 
last year. Staple linings are well cleaned up, only small 
quantities of mercerized and sateens in the finer 
grades being available, and even in these deliveries can only 





Staple sheetings 


have urgent prices 


lines 





and twills are 





cottons 


be guaranteed for distant deliveries as a rulk rh export 
trade is practically at a standstill, prices being too high, 


especially on heavy staples, to attract buyers 
WOOLEN GOODS.—In the 
are that faney woolens will be prime favorites for fall, 
» the trade having placed liberal orders in the pri- 
plain staple 

selling agents have booked their 
Phe closing out of 


men’s wear market indica 
tions 
tailors t 
mary market On 


worsteds, medi 
ull quota of ini 


overcoatings for spri 


um grade, 


ial orders 
ht-weight 1907 


ne 


has progressed satisfacte rily ind stocks of staple overcoat 
ings have moved well at full prices In dress goods most of 
the spring business in the primary market has been com- 
pleted id faney lines for fall will soon be opened 

DRY GOODS.-—Conditions remain about the 


FORELGN 
stune in the linen trade; the scarcity of all descriptions is as 
tas ey with little prospect of relief in immediate 
I steadily increasing demand.  Burlaps 

Imported woolens and worsteds are 


the 


are strong and se: 
in good 
importations and Warehouse Withdrawals of Dry Goods. 

lhe importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 16 1907 and since Jan. 1 


1907, esponding periods of last vear, are as 
follows 


request 


Lhidi Te 





r the con 
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STATE AND cir DEPARTMENT. 


News Items. 


California.—O/jicial vote on Constitutional Amendments .— 
The official vote cast at the November 1906 election on 
various constitutional amendments has been announced as 
follows: 


New Section 13 to Article IX.—Exe mpting from taxation  enomeed of the 
Cogswell Polytechnical College 
Amendment Section 17, Article VI. 

Vote 50,957 to 49,905. 

Amendment Section 19, Article V. 
officers. Vote 31,063 to 71,435. 

New Section 131% to Article X1.—-Reads as follows: ‘‘Nothing in this 
Constitution contained shall be construed as prohibiting the State or 
any county, city and county, city, town, municipality, or other public 
corporation, issuing bonds under the laws of the State, to make said 
bonds payable at any place within the United States designated in said 
bonds.”” Vote 69,305 to 32,384. 

Ame ndme nt Section 8, Article XI.—Relating to the framing one adoption 
of charters of municipal corporations. Vote 49,327 to 48,; 

Amendment Section 16, Article X X.—RHelating to terms of eae or com 
missioners and certain employees whose terms of office are not provided 
for in the Constitution. Vote 53,3807 to 43,200 

Amendment Sections 15 and 19, Article V.—Relative to the duties and 
salary of the Lieutenant-Governor. Vote 31,556 to 64,944. 

Amendment Section 7, Article X11.—Relating to the extension of corporate 
existence of private corporations. Vote 37,098 to 65,082 

New Section 16%, Article X1.—Providing for the de posit of State, counts y 
and municipal ft inds in national and State banks. Vote 62,767 to 35,2138, 

Amendment Sections 2-23, Article 1V.—Relating to the length of legislat vie 
sessions, the compensation of members of the Legislature and employees 
Vote 37,360 to 57,785. 

New Section 20, Article XI.—Relating to the acqu iring of streets, parks, 
etc., by the city of San Francisco. Vote 35,649 to 58,042 

Amendment Section 8, Article XI.—Relating to the amendment of the 
charters of the city and county of San Francisco and the city of San Jose. 
Vote 31,867 to 58 

Repealing Section 5 Arle le XIII.—Rel ative to taxes Or assessments on 
mortgages, etc. Vote 54,894 to 39, 

Addition to Section 18, Article XI1., ccading as follows: ‘‘The city_and 
county of San Francisco, the city of San Jose and the town of Santa Clara 
may make provision for a sinking fund, to pay the principal of any 
indebtedness incurred, or to be hereafter incurred, by it, to commence 
it a time after the Incurring of such indebtedness of not more than a 
period of one-fourth of the time of maturity of such indebtedness, which 
shall not exceed seventy-live years from the time of contracting the same 
Any indebtedness incurred contrary to any provision of this section 
shall be void. Vote 48 to 4 9. 


A majority vote ratifies an amendment to the Constitution 
of California. 

Gibbon, Neb.—Appeal Not Taken.—We are advised that 
the contemplated appeal from the decision of the District 
Court in the suit brought to prevent the issuance of $15,000 
5% water bonds was not perfected within the time prescribed 
by law and the litigants have abandoned further opposition 
to the issuance of the bonds. As stated in V. 82, p. 882, 
the decision of the District Court was in favor of the bonds. 

Los Angeles —San Pedro, Cal.—-Annexation Election.—An 
election has been called for March 14 to vote on the proposi- 
tion to annex San Pedro to the city of Los Angeles. 

Massachusetts.—Street Railways Meeting Requirements oj 
Savings Bank Law.—The Railroad Commissioners have certi- 
fied to the Bank Commissioner,as required by Chapter 483, 
Laws of 1902, and Chapter 463, Laws of 1906, the following 
street railway companies as having earned and paid 5% 
dividends for the past five years: 

Athol & Orange Street Ry. Co. Holyoke Street Ry. Co. 
y. Co. Pitt 











Relating ‘to salaries of the judiciary 





Relating to compensation of State 






























Boston Elevates i ield Electric Street Ry. Co 
Citi Kec. S Newburyp’t | Springfield Street Ry. Co 
1 & We S Ry. Co Union Street Ry. Co 
lex Str o West End Street Ry. Co 
I St. Rv. Co 





The Citizens’ Electric Street Ry. of Newburyport has been 
added to the list since last year, while the Hoosac Valley 
Street Ry. has been dropped, owing to consolidation. 

Pasadena, Cal.—Stutus of Liigation.—The following letter 
from J. P. Wood, City Attorney, has been received by 
us in reply to our request for information re garding the suit 
brought by the Edison Company to prevent the issuance of 
$200,000 4% municipal improvement bonds: 


Ke m B. Dana Co., Pine St., cor. Pearl St., New York 
Dev r Sirs Mr. Heman Dyer, city clerk of the City of Pasadena, bas 











asked me to reply to your letter of Dec. 21 addressed to him. 

The sult in the Circuit Court of the United States in and for the Southern 
Division of the Southern Dis strict of California, commenced by the Edison 
Company to enjoin the city of Pz . from issuing $200,000 4° municipal 
improvement electric light re department bonds, is not yet at issue 
As you are perhaps aware, a suit was commenced during April 1906 by the 
direetors of the Edison Company in the Superior Court of Los ‘les 
County to enjoin the sale. Tl State procedure enabled the defendants 
to bring the matter to immediate . and the cause was set for trial 
May 15 The action ts clearly wi foundation In law or in fact, and 








was commenced, without doubt y with the expectation of preventing 
bidding Instead of trying out ti conte ntions, plaintiffs dismissed their 
suit in the Superior Court and the ‘above mentioned action in the Federal 








Court was commenced by the Edison Electric Company as plaintiff. This 
action was based upon the same allegations as the action in the 

Court, and is equally without foundation or possibility of success. The 
complaint does not even state a cause of action, according to the opinion 
of Mess Hunsaker & Brit special counsel to the city, and of Dillon & 
H 


ibbard and of my departmer 
rhe plaintiffs have not as ked for a restraining order pending the hearing, 
consequently the defendant ns of expediting the case, end by 
reason of the cumbersomeness of the proceedings in the Federal Court, 
the cause is not yet at issue and there is little hope of its being tried within 
two or three mont! the plaint should ask for a temporary restrain- 
ing order or tempo junction, In which case the matter would of course 
have to be at once heard and determined 

ery truly yours, 

J 














P. WOOD, 
City Athorney. 

See V. 82, p. 1453, and 1284; V. 83, p. 115. 

Rialto Irrigation District, Cal.—Bond Decision.—The fol- 
lowing from San Bernardino appeared in the ‘“‘Los Angeles 
Times” of Jan. 16 1907: 

Findings have just been h anded down in the case o W. Stowell 
against the Rialto Irrigation 5 ‘t, the judgement of Judge Bledsoe hav- 
ing been for the defendan ron coupons of a $500,- 
000 bond issue put out by the rict In 1890. * Court holds that the 
bonds were disposed of for an Ille ral conside and therefore are In- 
valid This dec ision saves the ranchers of R from an indebtedness of 
over $ 75 000. 
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| of $1,000 each. 
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It appears that in 1890 the ranchers of the Rialto colony organized an 
irrigation district and entered into a contract with the Fontana Develop- 
ment Company whereby the latter agreed to install a water system and 
furnish 1,000 inches of water, piped to every twenty-acre lot, to irrigate a 
total of 7,000 acres, accepting in payment the $500,000 bond issue. The 
contract was sub-let to Stowell, who partly completed the contract, and 
secured part payment on the bond issue. Under the judgment the de- 
fendants secure costs. 

“arly last summer Rialto ranchers offered to settle the outstanding 
bonds at the rate of 25 cents on the dollar, but Stowell refused the offer. 
Since then this offer has been withdrawn, and Attorney Henry Goodsell, 
representing the ranchers, to-night stated that there was no offer of any kind 
being entertained by elther party, nor would there be. 

San Francisco, Cal.—Dupont Street Bond Decision.—The 
following report ‘of a decision of the Supreme Court in the 
litigation over the Dupont Street bonds, long in litigation, 
appeared in the San Francisco ‘‘Chronicle’’ of Jan. 4: 

The Supreme Court yesterday reversed the decision of the Superior Court 
in the case of Albert Meyer vs. the ¢ and County of San Francisco, The 
action was brought by Meyer to recover upon thirteen of the bonds issued 
by the city under the Act of March 23 1876, for the purpose of widening 
Dupont Street for that portion of its length that is now known as Grant 
Avenue. Meyer obtained a judgment in the Superior Court. 

In its decision the Supreme Court holds that the bonds were issued under 
provisions of the Act mentioned, according to which they were to be paid 
out of a fund to be raised by means of a special tax upon lands lying within 
a certain district. This tax was to be levied annuaily in an amount suffi 
clent to pay the interest and one-twentieth of the principal. The comple- 
tion of the work of widening the street was to be deemed an acceptance by 
the land-ownersof the llen upon their property to secure the payment of 
the special tax, and was to operate as a waiver of claims, based on the 
bonds, against the city. These provisions of the Act appear in the bonds. 

The Court holds that these provisions release the city from any obligation 
to pay these bonds, which were to have been paid out of the special fund. 
The case being remanded, the plaintiff bore make the landowners who 
were benefited by the widening of the street parties to the actlon. A judg- 
ment against the city alone would not, the Court holds, bind the owners of 
the property, though it would prevent the operation of the statute of 
limitations. 

Terre Haute, Ind.—Proposed Municipal Water Plant. 
Che Indianapolis “‘News’”’ has the following to say regarding 
a municipal water plant for this city: 

Terre Haute, Ind., Feb. 1 lhe committee of the City Council appointed 
to consider the water-works question will report unanimously in favor of 
building a municipal plant and of submitting the proposition to the voters 
of the city. A special election is advised. The plan Is to interest capital 
in providing $800,000 on 4% bonds, taking the plant as security. The city 
has a margin of $200,000 in its debt limit of 2"% on a tax valuation of $27,- 
000 O00, 

Chairman Allen of the committee says the water bill now paid by the city 
for its fire plugs would cover all cost of operating the plant, leaving the com 
mercial sale of water to pay principal and interest on the loan from year to 
year. lhe constitutional limitation of 2% would not be violated by this 
method of raising the money, he says. The committee will recommend 
that the plant be bulljt north of the city on Otter Creek. 

Toledo, Ohio.—Bonds Valid.—The State Supreme Court 
on Jan. 22 handed down a decision sustaining the valictity of 
an issue of $75,000 street bonds. The “Toledo Blade’ of 
Jan, 23 has the following to say regarding this decision: 

In this case a bond Issue of $75,000 for paving several streets and con 
structing nine sewers was attacked by Birchard A. Hayes, attorney for 
Heffner, a taxpayer, on the ground that the bond issue was Illegal for the 
reason that the ordinance providing for It pertained to more than one sub- 
ject, contrary to law. 

The Supreme Court holds that the provision of law that ‘‘no by-law or 
ordinance shall contain more than one object, which shall be clearly ex 
pressed in its title,”’ was intended to prevent the uniting in one ordinance 
diverse subjects or measures and effecting its passage by uniting In its sup 
port all those in favor of any of these measures, and to prevent the adop 
ton of ordinances by the vote of Counclimen ignorant of their contents. 

‘Whether an ordinance ts violative of the statutory requirement that no 
law or ordinance shi contain more than one subject, which shall be 
learly expressed in its title, Is to be determined not by its forn 1, but in 
ight of the mischief the statute was-intended to prevent. 



























ntion of City Solle itor Northup was that the issue of bonds, 
thoug procecds were to be sed for various Improvements, was only 
one subject, and in this contention the Supreme Court has sustained the 





attorneys for the city 


—_—_—_—— 


Bond Calls and Redemptions. 


Cincinnati School District, Hamilton County y, Ohio.—-Bond 
Call.—Charles P. Taft, President Board of Education, ealls 
for payment April 1 at the American Exchan National 
Bank in New York City or at the Third National Bank in 
Cincinnati, bonds Nos. 171 to 230 inclusive, each for $500, 
dated Oct. 1 1891. These bonds mature Oct. 1 1911 but are 
subject to call after Oct. 1 1901. 

Mount Vernon, Knox County, Ohio.—-onds Called.—The 
following bonds, issued under date of June 30 1906, were 
ealled for payment Dec. 30 1906: 


$8,500 High Street Improvement assessment bonds Denominations: 
bonds Nos. 8, 9, 10, 11 and 12, $500 each, and bonds Nos. 5, 6, 
7.13, 14 and 15, $1,000 each. 

6,750 Vine Street improvement assessment bonds 
bonds Nos. 6. 9 and 12, $250 each, and bonds Nos. 
and 11, $1,000 each. 

7,500 Sandusky Street improvement assessment bond De “ee eer ta 
bonds Nos. 6, 9 and 12, $500 each, and bonds Nos os te ee 
and 11, $1,000 eac 


Galveston, Texas. —Bond Call. 
March 30 at the office of the City T 
York Trust Co. in New York City of 
of 1895—Nos. 1 to 35 inelusive. Denomination $1,000. 
This makes a total of $216,000 bonds that the city of Gal- 
veston has called for redemption within the past twelve 








Deno minations: 
7, 8, 10 








Call is made for payment 
asurer or at the New 
$35 000 funding bonds 






Arrangements are now being made to redeem, as 
r bonds that 


months. 
well as to refund at a lower interest rate, othe 
are now optional, 
who prefer to take refunding bonds bearing a lower rate of 
and running for a definite period of years, without 
interested, to J. H. Kempner, Com- 


tevenue 


interest 
option, might write, if 
missioner of Finance and 

The ojjicial notice of this bond call will be jound among the 
advertisements elsewhere in this 

Orleans Levee District (P. O. New Orleans), ao. —Bond 
Call.—This district has drawn for payment $25,000 bonds 
Interest will cease March 1 


Department 


Holders of such bonds, especially those , 
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* Bed Proposals and Negotiations this week | 
have been as follows: 

Aberdeen, Brown County, S. D.—Bids.—The following | 
bids were received on Feb. 11 for the $35,000 444% 20-year 
coupon electric light bonds awarded, as stated in V. 84, p. 
4105, to the Harris Trust & Savings Bank of Chicago at 101.88 
ind accrued interest 


Ha I $ 538 0)! Peo Savs. Bank & 
K. Kleybo ‘ $5,057 O00 Trust Co.,Chicago._3 $5,017 50 
H. Co 36 OO K e & Co Minneapolis. 435,000 00 


Adams Oounty (P. oO. Decatur , Ind.—Bond Ofjering.— 
Proposals will be received until 10 a. m., Feb. 26, by J. F. 
Lachot, County Treasurer, for the following bonds: 





$4,14 William Hlockemeyer macadam road (Root Township) 
Denomination $207 
1,80 Preble & Magley macadam road (Preble and Kirkland 
Township) bonds Denomination $240. 
060 4h coupon College Macadam Road E xtens| on No. 1 (Hartford 


owtship) bonds Denomination $15 


Che above bonds will be dated Feb. 15 1907. Interest 


semi-annually at the First National Bank in Decatur. Ma- |} 
turity one bond of each issue payable each six months from | 


Nov. 1 1907 to May 1 1917 inclusive. Certified check for 3% 

of the amount bid, drawn on a bank in Adams County and 

made payable to the Board of Commissioners, is required. 
Allen County P. O. Lima), Chic Bond Ojjering.—Fur- 








ther details a | relative to the offering on March 26 
f the $130,000 bls ~ coupon memorial-building bonds 
mentioned in V. 84, p. 405. Proposals for these bonds will 
be received until 12 m. on that day by the County Com- | 
mi Ly nation $1,000 Date Mareh 1 1907. 
Lrite noua it the County Treasury Maturity 
$5,000 each six months from March 1 1910 to S pt. 1 1922 in- 
lusiy Bonds are « xempt from taxation. Cc iad oak 
on a Lima bank for 3% of the bonds payable to the County 
Auditor, is required Bonded debt, this issue. Assessed 
valuation for 1906, $26,221,801 H. N. Lamberton is Clerk 


of the County Commissioners 

Allentown School District (P. O. Allentown), Lehigh 
County, Pa. —Bond Ojjering Proposals will be received 
until 5 p.m. March 1 (not tpril 1 as we were at first advised 
by M. H. Bickert, Chairman Finance Committee, for the 
$121,500 314° coupon funding and funding bonds. De- 
nomination $500. Date April Ll 1907 Interest semi-an- 
nually in Allentown Maturity on April 1 as follows: $10,000 
in 1912, $12,000 in 1917, $20,000 in 1922, $28,000 in 1927, 
$37 000 in 1932 and $14,500 in 1937 Bonds are exempt from 
taxatlo ( tified cheek for 5°, of the bid, payable to the 
District Treasurer, is required 

Alma, Neb.—Bonds Not Sold.—No satisfactory bids wert 
received on Feb. 8 for $7,000 5° electric-light bonds offered 
on that day. 

Anderson County, 8. C.—Bonds Proposed.—According to 


reports this county proposes to issue bonds for road purposes , 


Annapolis, Md.—Bonds Proposed.—The City Council is | 


arranging for thi tance of $25,000 improvement bonds. 

Apex, Wake County, N. C.--Bonds Proposed.—This town 
has petitioned the General Assembly authority to call an 
election to vote on the question of issuing $30,000 electric- 
light, water-works and street-improvement bonds. 

Appleton, Wis.—Bonds Proposed.—On Feb. 6 the Com- 
mon Council will vote on a proposed ordinance providing for 
the issuance of $320,000 4° coupon water-works-construc- 
tion bonds. Denomination $1,000. Interest semi-annual. 
Maturity $5,000 yearly from one to five years from date, 
$10,000 yearly from six to ten years from date, $20,000 
yearly from cleven to fifteen years from date and $29,000 
yearly from sixteen to twenty years from date. 

Ashland, Ohio.—Bond Sales On Feb. 11 the $9,200 5% 


coupon Vine Street improvement bonds, a description of | 
which was given in V. S84, p. 350, were awarded to the 


Farmers’ Bank of Ashland for $9,835 50 (106.907) and ac- 
ecrued interest 

On the same day the $26,600 5°; Walnut Street improve- 
ment bonds described in V. 84, p. 172. were awarded to the 
Farmers’ Bank of Ashland for $27,888, the price thus being 
104.842. 

Athens, Ohio.—Bonds Authorized..—On Jan. 21 the City 


Council passed an ordinance providing for the issuance of | 


$2,384 5% Race Street improvement assessment bonds. 
Denomination $238 40. Date March 11907. Interest semi- 
annual. Maturity $238 40 yearly on Sept. 1 from 1907 to 
1916 inclusive. 


Atlanta, Fulton County, Ga.—Bond Election.—The ques- | 


tion of issuing $500,000 4% gold water-improvement bonds | 

to mature in 1937 will be submitted to a vote on April 9. 
Baltimore, Md.—Stock all Sold.—The $1,000,000 34% 

registered sewer stock, of which we Was awarded 


the public sale on Feb. 7 (see \V , p. 350), has now all 
been placed, the remaining $542 000 ‘hi iving been dis sposed | 
of at 97 to numerous local investors See V. 84, p. 232, for 


description of securities. 

Batesville, Independence County, Ark.—Bond Oj/ering. 
Proposals will be received until 3 p. m., March 16, by John 
Q. Wolf, Secretary of Board of Commissioners, for $13,000 
rhe coupon Sewer District No. 1 bonds. Denomination 
$250. Date about April 1 1907. Interest semi-annually in 
St. Louis. Bonds are exempt from all taxes. Certified 


| Vou, LXxXx1y. 


Yo, pay ahs le to the Secretary of the Board of Com- 
, is required. 

Beaver Dam School District, Allen County, Ohio.—Bonds 
| Dejeated.—This district on Ft b. 2 defeated a proposition to 
| issue $20,000 school-building bonds. The vote was 37 for 
| to 84 against the issue. 
| Bellaire, Belmont County, Ohio.—Bond Ojjering.—Pro- 
| posals will be received until 12 m. March 19 by R. E. Crow, 

City Auditor, for the $25,000 44% water-works-improve 
ment bonds mentioned in V. 84, p. 405. Authority Section 
| 2835 of the Revised Statutes and ordinance passed by the 
City Council on Jan. 22. Denomination $1,000. Date 
March 1 1907. Interest semi-annual. Maturity ten years. 
Certified check for 3% of the bonds bid for, payable to the 
City Treasurer, is required. Accrued interest to be paid by 
purchaser. 

Bell County (P. O. Belton), Texas.—Bond Sale.—This 
| county, it is stated, has disposed of at par the $20,000 314‘ 
10-year bridge-repair bonds mention of which was made in 
V. 84, p. 405 

Belleville, Republic County, Kan.—Bond Sale.—On Feb. 


ie a ck for 5 
siebtenaes, 


| 


15 ny $20,000 5% coupon electric-light bonds described in 
© s P- 172, were awarded to Spitzer & Co. of Toledo at 

| 100. 3 ~a basis of about 4.95% 

! 

gs Setawen. Huron County, Ohio.—Bond me On Feb. 19 
the $876 31 and $1.168 94 5% 1-10-year (serial) Monroe 


Street improvement assessment bonds dated Dee. 21 1906 
and deseribed in V. 84, p. 405 and V. 84, p. 350, were 
| awarded to W. A. Mowery at 105.070. Following are the 


bids: 
W. A. Mowery $2 a8 9: Hayden, Miller & Co.. ¢ \ $2,072 
M. Gusdo 100 ) 

Bessemer School District (P. O. Bessemer), Gogebic 
County, Mich. Bond Sal On Feb. 15 the $45,000 5% 
l-15-year (serial) coupon " echool-bullding bonds described 
in V. S4, p. 406, were awarded to Rudolph Kleybolte «& Co. 
of Chicago at 102.566 and accrued interest—a basis of about 
t.O13% The following bids were received: 

R. Kleybolte & Co. Chicago_$46,155 . Hood & Co., Detroit 
sumy Stevens Co., Detroit Kean, ¢ cago 
John Nuveen & Co., Chicago Hayes & So ( 
Mason, Lewis & Co., Chicago Sherm Ms ( 





Bloomington, Franklin County, Neb.—Bonds Voted. 
proposition to issue $14,000 water-works bx hy submitted 
to a vote on Jan. 22 (V. 84, p. 172), carried by a vote of 
94 to 35. 

Blue Hill, Webster County, Neb.—Bond Election Proposed. 

A petition has been circulated asking the Council to eall 


an election for the purpose of voting on the issuance of bonds 
for an electric-light-plant 
Bode, Humboldt County, Iowa. —Bonds Dejeated.—Re- 


bonds for water-works 


to issuc 


ports state that a proposition 
was recently defeated. 

Boston, Thomas County, Ga.—Bonds Voted.—-The elee- 
ion Jan. 14 resulted in a vote of 93 to 3 in favor of issuing 
the $12,000 5% water-works bonds, mention of which was 
made in V. 83, p. 1427 Maturity, 10, 15 and 20 years. 

Bond Ofjering.—Proposals will be received until March 1 
| by T. C. Jones, Town Clerk and Treasurer, for the $10,500 

5% registered electric-light bonds, mention of which was 
made in V. 84, p. 172. These bonds have been validated 
by order of the Circuit Court of Thomas County, made at 
the last October term. Denomination $500. Interest 
annually in Boston, Ga. Maturity $3,500 in 10 years, 
$3,500 in 15 years and $3,500 in 20 years. Purchaser to 
have bonds lithographed at his expense. The town has no 
debt at present. Assessed valuation for 1906, 3495,000. 
| Bound Brook School District (P.O. Bound Brook), N. J. 
Bonds Awarded in Part.—On Feb. 13 $10,000 of the $50,000 
t% coupon school-building bonds, described in V. 84, p. 350, 
were awarded to the Somerville Dime Savings Bank of Somer- 
| ville at 100.05 and accrued interest. No other bids were 
| received. The remaining $40,000 bonds are now being off- 
| ered at private sale. 
| Bowling Green School District (P. O. Bowling Green), 
| Warren County, Ky.—No Action Yet Taken.—No action has 
| yet been taken in the matter of issuing the $20,000 4% 
| school-building bonds voted on Nov. 6 1906. We are in- 
formed that no steps will be taken in this matter until about 
June 1. 

Bremen, Haralson County, Ga.—Bonds Defeated.—A 
| proposition to issue $10,000 6% electric-light bonds was re- 
| cently defeated. 

Bridgeport, Conn. —Bonds Proposed.—The Board of tAp- 
| portionment, according to a local paper, is in favor of issu- 
ing $350,000 street and bridge bonds. 
Brookhaven, Lincoln County, Miss.—.Vo Action Yet Taken. 
We are informedthat no action has yet been takenin the 
matter of issuing the $15,000 water and light bonds men- 
tioned in V. 83, p. 923 
Brookings, Brookings County, 8. D.—-Bond Sale.—O1 
Feb. 6 the $15,000 5° water-works and the $15,000 5% 
sewer 10-20-year (optional) coupon bonds described in V. 84 
p. 232, were awarded to MacDonald, McCoy & Co. of Chi 
cago for $30,641 and interest 
Buffalo, N. Y.—Bonds Authorized.—The issuance of 
$500,000 314% 1-50-year (serial) water bonds dated Feb. 1 
1906 has been authorized 
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~ caldwell School District, ‘N. J. —Dends Dejeated.—At a | 
for | school-building bonds has been authorized. 


school meeting held Jan. 26 a proposition to issue bonds for 
a school building was defeated. 

Camden, N. J.—Bonds Proposed.—The Finance Committee 
of the City Council has decided to introduce an ordinance 
provi ling for the issuance of $50,000 bonds for a municipal 
hospit: 

Campbeliford, Ont.— Debentures Dejeated. The voters of 
this town recently defeated a By-law providing for the is- 
suance of $12,000 cement-walk debentures. 


Canon City, Fremont County, Colo.—Bond Election.—Re- | 


ports state that an election will be held in the spring to vote 
on the question of issuing $400,000 water bonds. 
Canton Union School District (P. O. Canton), 
County, Ohio.—Bond Sale.—On Feb. 16 the $20,000 4% 
20-year coupon school-property purchase and improvement 
bonds described in V. 84, p. 232, were awarded to the 
Provident Savings Bank & Trust Co. of Chicago at 103.033 
and accrued interest—a basis of about 3.783%. The fol- 
lowing bids were received: 
Prov. Sav.! &Tr.Co.,Cin_ $20,606 77) Denison & Farnsworth ,Cle$ 








Se asongood & May er, Cin, 20,441 75 Otis & Hough, Cleveland 

sree & Harrison, Cin 20,440 00 Cleveland Trust Co., Cleve 

R. Kleybolte & Co., Ch 20,424 00! UnionSav. Bk &Tr.Co.,Cin, 5 

we Roth & Co., Cin 20,421 50 New First Nat. Bk., Colum 20 105 » 00 
Hayade Miller & ) 20 411 00 W. R. Todd & Co., Cin 20,100 00 
Emery,Anderson & ¢ 0,410 00) EF. H. Rollins & Sons, Chic 20,078 00 


Carrollton, Carroll County, Ga.—Bond Election.—On Feb. 
26 an election will be held in this town to vote on the ques- 
tion of issuing $25,000 5% street-improvement bonds. ° In- 
terest semi-annual. 

Carson School District (P. O. Carson), Pottawattamie 
County 8 Iowa.—Bonds Volted.—This district recently au- 
thorizethe issuance of $9,000 building bonds 

Cash} sre, Chelan County, Wash.—Bond Election Pro- 
posed.-»~Ne are advised that an election will probably be 
held in the spring to vote on the question of issuing the 
$10,000 water-supply bonds mentioned in V. 83, p. 713. 

Celina, Mercer County, Ohio.—Bonds Authorized.—The 
Village Council on Jan. 22 passed an ordinance authorizing 
of $3,000 414° coupon water-extension bonds. 
March 1 1907. Interest an- 


he issuance 
Denomination $1,000. Date 
nual. Maturity $1,000 yearly. 

Ceredo Independent Schcol District (P. O. Ceredo), 
Wayne County, W. Va.—Bond Sy ring.-Proposals_ will be 
received until 3 p. m., March 5, by the Board of Education 
for $15,000 6% coupon building bonds. Authority, Section 
45, Chapter 19, Acts of 1904; also vote of 247 to 76 at election 
held Nov. 6 1906 Denomination $500. Date Jan. 10 1907. 
Interest semi-annually at the First National Bank of Ceredo. 
Maturity Jan. 10 1922, subject to call after Jan. 10 1910. 
Accrued interest to be paid by purchaser. The district has 
no debt at present. Assessed valuation for 1906, $2,150,000. 
1. W. Collier is Secretary of the Board of Education. 

Chambers County (P. O. Wallisville), Tex.—Bond Election 
Proposed.—An election will probably be called to vote on & 
proposition to issue $50,000 4% 5-40-year (optional) bridge- 
building bonds. We are informed that action will be taken 
in this matter at the February term of court. 

Chardon School District (P.O. Chardon), Geauga County, 
Ohio.—Bonds Voted.—On Jan. 22 the proposition to issue 
$15,000 high-school-building bonds carried by a vote of 
157 to 50. 

Charlestown, N. H.—Bonds Proposed.—aA bill is before 
the State Legislature authorizing this town to issue bonds to 
fund indebtedness arising from the purchase of the rights 





the construction of a water system in the town 

Chatham, Conn. —Bonds Proposed. —A resolution is before 
the Legislature authorizing this town to issue bonds. 

Chattanooga, Hamilton County, Tenn.—Bond Election.— 
An election will be held in March to vote on the question of 
issuing the sewer, street, fire-hall and city-hall bonds mention 
of which was made in V. 83, p. 1605. 

Chelan County (Wash.) School District No. 37.—Bonds 
Vot Sold.-—No bids were received on Feb. 9 for $400 bonds 
offered on that day. 

Cherryvale School District No. 5, Montgomery County, 
Kan.— Bond Bil! A bill is before the State Legislature per- 
mitting this district to issue bonds to fund its floating in- 
debtedness 

Cincinnati, Ohio. —Bonds Authorized.—Ordinance No. 

727, providing for the issuance of $10,000 4% coupon 
flood-emergency bonds,was passed by the City Council on 


Jan.19. Denomination $500. Date Feb. 11907. Interest 
semi-annual. Maturity two years. 
Bonds Authorized.—Ordinance No. 1749, passed by the 


City Coune il on Jan. 28, authorizes the issuance of $7,000 
3.65% 25-year coupon Main Street improvement bonds. 


Claremont School District (P. O. Claremont), Los Angeles 
County, Cal.—Bonds Voted.—According to local papers this 
district on Jan. 14 voted to issue $25,000 bonds for the erec- 
new grammar school. 


Cleveland, Cuyahoga County, Ohio.—-Bond Election. —The 
City Council has decided to hold an election April 2 on the 
proposition to issue $700,000 viaduct rebuilding bonds 


tion of a 


| school-house bonds dated Jan. 


Stark | 


| Proposals will be received unti! 7 p. m. 
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Clinton, Miss.—Bonds Authorized.—The issuance of $8 009 

Cobb County (P. O. Marietta), Ga.— Bonds Dejeated. ~On 
Feb. 9 the voters of this county defeated a proposition tv ixsu 
$210,000 road bonds. 

Columbus School District (P. O. Columbus), Yellowstone 
County, Mont.—Bonds Proposed.—We are advised that 
$15,000 bonds will be issued some time this spring. 

Comanche School District (P. O. Comanche), Comanche 
County, Texas.—Bonds Registered. 26 the State 
Comptroller registered $13,500 5% 15-40-year (optional) 
1 1907. 

Cranston, R. I.—Bonds Proposed.—The Town Council has 
passed a resolution petitioning the General Assembly for 
authority to issue the $100,000 school bonds mentioned in 
V. 83, p. 1605. 

Danville, Va.—Bonds Proposed.—We are informed that 
this city proposes to issue $10,000 5% refunding bonds. 
These securities have not yet been authorized, but when is- 
sued will be sold to loeal people. 

Davison, Genesee County, Mich.—Bond Sale.—This vil- 
lage has awarded to the Davison State Bank of Davison the 
$10,000 electric-light-plant bonds recently voted. 

Dawson, Lac qui Parle County, Minn.—Bond Ojjering.- 
March 11 by the 
Village Council for $28,000 59% water-works and electric- 
light-plant bonds. Denomination $500. Interest semi- 
annual, Maturity twenty years. James O’Hara is President 
of the Village Council and Charles O. Holton is Village 
Recorder. 

Deal (Borough), N. J.—Bonds Voted.—The clectors of 
this borough on Feb. 2 authorized the issuance of the $75,000 
444% 10-year sewer-system bonds mention of which was 
made in V. 84, p. 173. There were twenty-five votes cast, 
all of which were in favor of the proposition. 

Delaware¥School District (P. O. Delaware), Delaware 
County, Ohio.—Aond Ofjering.—Proposals will be received 
until 12 m. March 7 for $20,000 5% high-school-building- 
addition bonds. Denomination $500. Interest March 1 
and Sept. Lin Delaware. Maturity: $500 due each six months 
from§Sept. 1 1907 to March 1 1927 inclusive. 

Dillonvale School District (P. O. Dillonvale), Jefferson 
County, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. March 23 by W. M. Whitley, Clerk Board of 
Education, for $25,000 444% registered school-building 
bonds. Authority Section 3994 of the Revised Statutes. 
Denomination $500. Date April 11907. Interest annually 
at the First National Bank in Dillonvale. Maturity $1,000 
yearly on April 1 from 1908 to 1931 inclusive. Bonds are 
exempt from taxation. Certified check for 5% required. 
The district has no debt at present. Assessed valuation for 
1906, $369,430. 

@ Duquesne, Allegheny County, Pa.—Bond Ojfering.—Pro- 
posals will befreceived until 12 m. March 4 by James St. Clair 
Chairman of Finance Committee, for the following bonds: 


$10,000 419° furnace bonds. Maturity $1,000 yearly on Feb. 1 from 1908 
to 1917 Inclusive. 

20,000 414% sewer-construction bonds, Serles No, 3. Maturity $2,000 
yearly en Feb 1 from 1918 to 1927 om 

65,000 44% street-improvement bonds, Series No.4. Maturity on Feb.1 
as follows: $1,000 yearly from 1923 to 1927 inclusive, $5,000 
yearly from 1928 to 1932 inclusive, $6,000 In 1933, $6,000 in 
1934, $7,000 In 1935, $8 000 In 1936 and $8,000 in 1937. 


Denomination $1,000. Date Feb. 11907. Interest semi- 
annually at the First National Bank of Duquesne. Bonds 
are exempt from State taxes. Certified check for $1,000, 





and franchises of the Charlestown Water & Sewer Co. and | Payable to the borough, is required. 


Durham, Durham County, No. Caro.—Bonds Proposed.— 
The General Assembly will be petitioned for authority to call 
an election to vote on the question of issuing $25,000 sewer- 


| extension bonds and not exceeding $275,000 street-im prove- 


| 


ment bonds. 

Durham County (P. O. Durham), No. Car.—Bonds Pro- 
posed.—-The Chamber of Commerce has endorsed a bill au- 
thorizing the people of this county to vote on a bond issue 
of $300,000 for road improvements. 


East Troy, Wis.—Bonds Voted.—This city recently au- 


| thorized the issuance of $10,000 water-plant bonds by a vote 





of 97 to 18. 

Ecorse Township School District No. 4, Wayne County, 
Mich.—Bond Bill Passes House.—A bill providing for the 
issuance of $100,000 school-house bonds has passed the House 
of the State Legislature. 

Edwards County, Kan.—Bond Bill.-The House of the 
Legislature is considering a bill authorizing the Board of 
County Commissioners to issue $20,000 bridge bonds. 


El Cajon Valley School District, San Diego County, Cal. 


Bond Sale.—On Feb. 7 the County Treasurer awarded $12,000 
5% school-building bonds of this district to the Security 


Savings Bank and Trust Co. of Toledo at 106.558—a basis 
of about 4.221%. The bids were as follows: 
Sec.Sav. Bk. &Tr.Co., Tol. $12,787 00) W. R. Staats Co., Pasad’ 3 $12 687 50 
American Savings Bank. 12,781 00) Adams-Philllps C '0., LOSA. 1! : 
Los Angeles Tr. Co., LosA. 12,777 00'S. G. Burpee 12 

N.W. Harris & Co _ 12,765 75|W. F. Johnston, Los Ang. 1: 





Denomination $1,000. Date Jan. 11 1907. Interest an- 
nual. Maturity $1,000 yearly from 1912 to 1923 inclusive. 



















































































































































































































































464 THE CHRONICLE. 





| VOL. LXxx1y, 








El Centro School District, San Diego County, Cal.—Bond | 


Sale.—On Feb. 7 $3,400 7% 1-8-year (serial) gold coupon 
school-building bonds were awarded to Edwin Rhodes for | 
$3,652, the price thus being 107.411—a basis of about 
5.134%. There were no other bidders. Denomination 
$425. Date Jan. 111907. Interest annually in San Diego. 

Elwood, Gosper County, Neb.—Bond O/jering.—Proposals 
will be received until 8 p. m. March 4 by F. G. Reynolds, 
Village Clerk, for the $12,000 5% gold registered water- 
works system bonds described in V. 84, p. 288. Authority 
Chapter 14, Laws of 1903. Denomination $1,000. Date 
Jan. 1 1907. Interest semi-annually at the Nebraska fiscal 
agency in New York City. Maturity Jan. 1 1927, subject 
to call after Jan. 11912. Bonded debt, this issue. 

Elyria School District (P. O. Elyria), Lorain County, Ohio. 

Bond Ojjering.—Proposals will be received until 11 a. m. 
March 8 by H. C. Harris, Clerk of Board of Education, for 
$60,000 4% school-building bond Authority Sections 
3991 and 3992 of the Ohio School Laws. 
$1,000. Date March 8 1907. Interest semi-annually at 
the Elyria Savings & Banking Co. in Elyria. Maturity 
$3,000 yearly on Jan. 1 from 1918 to 1937 inclusive. Certi- 
fied check for $1,000, payable to the Clerk of the Board of 
Nducation, is required. 

Ensley, Jefferson County, Ala.—Bond Election Postponed. 
—The matter of calling an election to vote on the question of 
ssuing the $24,000 sewer, $25,000 school and $15,000 
anitary-sewer bonds mentioned in V. 83, p. 714, has been 

postponed indefinitely. 

Eustis School District, 





Frontier County, Neb.—Bond 


Election Proposed.—At a recent mass meeting a resolution 
Was passed requesting the School Board to call an election to 
vote on the question of issuing $10,000 building bonds. 


Everett (Wash.) School District.—Bonds Authorized. 
Che School Board, it is stated, has authorized the issuance of 
bonds for funding purposes. 

Everett School District No. 24, Snohomish County, Wash. 

Bond Sale.—On Feb. 9 the $250,000 coupon funding bonds 
described in V. 84, p. 233, were awarded to the State of 
Washington at par “es 374 708 -bonds to mature in twenty 
subject to call after one vear. 

Exeter, Fillmore Senane Neb.—Bond Election Probable 
We are informed that an election will probably be held in 


years, 


the spring to vote on the que stion of issuing water -works 
bonds 
Fairmont, Minn.—-il/ Legalizing Bonds.—The State 


Legislature has passed bills (S. F. Nos.116 and 117) le 
certain bonds issued by this city. 

Falconer Union Free School District No. 6 (P.O. Falconer), 
Chautauqua County, N. Y. 


galizing 


Bond Oj fe ring. Proposals will 


be received until 1 p. m. Mareh 11 by F Merriam, Clerk | 
of Board of Edueation, at the First National Bank of Fal- 
coner, for $32,500 5°% coupon or registered school-building 
bonds Authority Section 10, Title 8, of the Consolidated | 
School Law Denomination $500. Date day of delivery 
Interest May 1 and November 1 Maturity $1,500 yearly 
on Nov 1 frém 1907 to 1921 inclusive and $2,000 yearly on 
Nov. Ll frond 1922 to 1926 inclusive Certified check for 
1°% of bid juired Official advertisement states that there 
3 itroversy threatened or pending and that the district 
has never defaulted on its principal or interest. The dis- 
rict has no bonded debt at present. Assessed valuation 
$692 761 

The ojjicial notice of this bond offering will be jound among 


the advertisements elsewhere in this De partment, 

Fayetteville, Washington County, Ark. 
B. F. Campbell, Secretary of Board of Improvement, i 
fering at private sale $100,000 water-works and $75,000 


Bond Offe ring. 


sewer-system 5% gold bonds. De nomination $1,000. In 
rest payable in Fayetteville. Maturity twenty years 
Certified check for $2,000, payable to the Board of Improve- 


nent, required. Bonded debt, these issues. 
valuation for 1907 $1,300,000. 

Fentress County (P. O. Jamestown), Tenn.—Subsidy 
Election The County Court has erdered an election to be 
held Feb. 23 for the purpose of voting on a proposition to 
subseribe $50,000 to the Cincinnati & Birmingham Air Line 
Railway in 
Stand, on the Southern RR., via Jamestown, to Somer- 
set, Ky. 

Findlay, Ohio.—-Bonds Authorized. 
Feb t passed an ordinance 
$1,000 414% sidewalk bonds 
and $500 April 1 1910. 

Fort Smith, Ark. Bonds to Be Issued.—The 
Improvement is arranging for the issuanc 
ing and sewer improvements. 

Fort Pierre, Stanley County, 8S. D.—-Bond Ojfering.—Pro- 
posals will be reecived until 10 a. m. March 1 by M. A. Me- 
Millen, City Auditor, for the $9,000 5% gold coupon w: = 
works bonds voted on Dec. 4 1906. Authority Chapter 14, 
Section 1391, Code of 1903 Denomination $700. Date 
Jan. 1 1907 Interest semi-annually at the American Trust 


providing for the issuance of 


Board of 








Denomination | 


Assessed } 


aid of the construction of a road from Johnson | 


The City Council on | 


to mature $500 April 1 1909 | 


of bonds for pav- | 


——————.. 
—= 


& Savings Bank in Chicago. Bonds are exempt from al] 
taxation. Maturity Jan. 1 1927. Certified check for $500, 
payable to the City Treasurer, is required. Bonded debt, 
| including this issue, $39,000. Floating debt $2,500. As. 
sessed valuation for 1906 $397,143. 

Frankfort Township, Clinton County, Ind.—Subsidy 
Dejeated.—On Feb. 12 the question of granting a subsidy 
to the Tipton Frankfort & Attica traction line (V. 84, p. 118) 
failed by a vote of 434 for to 1332 against the proposition, 

Fremont, Neb.—Bonds Voted.—This city at a recent 
special election voted to issue $40,000 paving-intersection 
bonds. , 

Fremont County (P. O. Sidney), Iowa.— Bond Sale.—On 
Jan. 8 this county awarded $50,000 6°% ditch-construction 
bonds to Jos. Samuels of Sidney at par Denomination 
$1,000. Date March 1 1907. Interest May and November. 
Maturity $10,000 yearly on May 1 from 1909 to 1913 inclusive 

Friend, Saline County, Neb.—Bonds Voted.—The citi- 
zens of this place on Feb. 8 authorized the issuance of $8,000 
5% 5-20-year (optional) electric-light bonds by a vote of 
236 to 35. Date of sale not yet determined. 

Glenburn School District (P.O. Glenburn), Ward County, 
N. D.—Bonds to be Taken by State.—This district, we are 
informed, will dispose of $6,800 building bonds to the Stat 
of North Dakota. 
| Glendale, Los Angeles County, Cal.- 


Bond Election Pro- 
posed.—At a mass meeting held Jan. 22 a resolution was 
adopted in favor of circulating a petition asking the City 

| Trustees to call an election for the purpose of voting on a 

| proposition to issue $22,000 city-hall and fire-de*artment 

bonds. ,, 

Glenwood, Iowa.—Bonds Not Sold.—No sale Ps made 
on Feb. 7 of $12,000 5% refunding bonds offered ony ai it day 

Goshen, Ind.—Bond Ojjering. Proposals will be receive d 
until 7:30 p. m., Feb. 25, by Tom. A. Foster, City Clerk, 
for $50,000 4% refunding bonds. Denomination $1,000. 
Date Feb. 28 1907. Interest semi-annual. Maturity 
$2,000 each six months from June 1 1917 to June 1 1929 in- 
clusive. Certified check for $250 required. Bonded debt 
at present, $23,367 89. Floating debt, $71,335 86. As- 
sessed valuation for 1905, $3, 794,592. 

Grand Traverse County (P. O. Traverse City), Mich.- 
Bond Election.—At the spring election a p roposition to issue 
$12,000 poor-farm bonds will be submitted to a vote of the 
people. 

Greene County (P. O. Springfield), Mo.—Bond Election 
Postponed.—We are advised that the election which was to 
have been held Dec. .27 1906 to vote on the question y issu- 
ing the $150,000 court-house bonds mentioned in V. 83, p. 
1548, has been postponed indefinitely. 

Greenwich, Fairfield County, Conn.—/ond Sale.—Or 
Feb. 15 the $100,000 4% coupon high-school! bonds described 
in V. 84, p. 173, were awarded to Spitzer & Co., of New Yor! 
City, at 101.15 and accrued interest —a basis of about 3.933/ 


fi 


Greenwich and Easton Union Free School District No. 3 
| (P. O. Greenwich), Washington County, N. Y¥.—Bill to 


Legalize Bonds.—-A bill has been introduced in the State 
| Legislature legalizing the $50,000 4°7, bonds awarded last 
| December to the Troy Savings Bank. See V. 83, p. 1427. 

Gulfport, Miss. Bonds Proposed School Trustee 
have requested the City Council to issue bonds for schoo 
purposes. 

| Hahira, Lowndes County, Ga.— Pond Ojjering. Proposals 
| will be received until April 1 by W. W. Webb, Chairman, { 


the $10,000 6% school-building bonds voted on Noy. 13 
1906. Denomination $500. Date Jan. 1 1907. Interest 
semi-annually in Hahira. Maturity thirty years. Bonded 
| debt, this issue. Assessed valuation $155,000. Real valu- 
ation (estimated) $200,000. 

| Hamilton, Butler County, Ohio.—-Bonds Authorized.—On 
Jan. 22 the City Council authorized the issuance of $55,000 
13.90% coupon refunding bonds. Denomination $500. 
| Date Feb. 5 1907. Interest May 1 and Nov. 1 at the offices 
| of the City Treasurer. Maturity Nov. 1 1931. 


Harrisburg, Pa.—Bond Ojjering.—Proposals will be re- 











ceived until 3 p. m. Feb. 28 by Henry W. Gough, City 
| Comptroller, for the following bonds: 
| $254,800 315% coupon pt ib lie improvement bond Loan No. 1, dated 

Ma roh 1 1907. Matur ity $36,400 on Aug. 31 from 

| 192 to 1932 i 

400,000 3 ™ coupon public-improvement bonds rm) No. 2, dated 
| March 1 1906 Mat urity $50,000 Mar 1 1911 and $14,000 
yearly on March 1 from 1912 to 1936 inc usive, One year’s 
| interest to March 1 1907 canceled. 
| Denomination $1,000, $500 or $100, to suit purchaser 


3onds will be certified to as to genu- 
ineness by the United States Mortgage «& _—_ Co. of New 
| York City and their legality will be approved by John G 
Johnson, Esq., of Philad Iphia, whose opinio! » that effect 
or duplicate thereof, will be delivered to the purchaser 
Each bid must be made on a blank form furnished by the 
| city and must be accompanied by a certified check for 2% 
f the bonds bid for, payable to the City Treasurer. De- 
livery April 1. Accrued interest to be paid by purchaser. 
Hartford, Conn.—Arsenal School District.—ond Biill.— 
A resolution was recently introduced in the State Legisla- 
ture authorizing this district to issue $ 


| Interest semi-annual. 


200,000 school bonds. 
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FEB. 23 1907.) 
~ Haskell School District, Ind. Ter. 
The Secretary of the Interior has approved ,$10 ,000_bondsjof 
this district. 

Hattiesburg, Miss.—Bonds Proposed.—There is talk of 
issuing about $175,000 bonds for street improvements. 

Hawkinsville, Pulaski County, Ga.—Bond Ojjering.— 
Further details are at hand relative to the offering on March 1 
of the $15,000 5% 29-year city-hall and auditorium bonds 
described in 84, p. 351. Proposals will be received until 
12 m. on that day by J. F. Coney, C —- Bond Commis- 
sion. Denomination $1,000. Date . Jan. 1 1907. Interest 
semi-annually in Hawkinsville. Bonds are exempt from 
municipal taxation. Certified check for 5%, payable to 
J. F. Coney, Chairman Bond Commission, is required. 
Official circular states that the city has never defaulted in 
the payment of principal or interest, and that there is no 
litigation pending or threatened. Bonded debt, including 
this issue, $61,000. Assessed valuation for 1907, $1,155,960. 

Hays, Allegheny County, Pa.—Bond Sale.—On Feb. 5 
the $2,500 ipal-building site, the $9,000 municipal- 
building-construction and the $8,500 funding 444% 25-year 
bonds describe in V. 84, p. 118, were awarded to Otis «& 
Hough of Cleveland at 102.777—a basis of about 4.318%. 

Hollywood, Los Angeles nag gl Cal.—Bond Election.— 
the Board of Trustees on Jan. 23 decided to call an elee- 
ion to vote on the question of issuing $100,000 street-im- 
provement bond Local papers state that the election will 
probably be held on Feb, 23. 

Huntington, Huntington County, Ind. —BondsJNot Yet 
Sold.—Up to Jan. 30 no award had vet been made of the 
$25,000 4% 5-15-vear (optional) water-works improvement 
bonds mentioned in V. 83, p. 1606. 

Huntington Beach School District (P. O. Huntington 
Beach), Orange County, Cal.-—Bonds [rreguiar.—On account 
f irregularities, the Board of Supervisors have not vet ad- 








munit 


City 


vertised for sale the 340,000 444% ar ding and furnishing 
bonds voted on Oct. 27 1906. See V » p. 1247. 


Innisfail Public School District No. 210 Alberta. —De- 
Authorized.—This district has authorized the 
ance of $23,000 school-building debentures at not excees 


Dentures 
ling 


3% interest Maturity part vearly for thirty vears. These 
securities will probably be offered in April. 
Jefferson, Iowa. —Ponds Proposed.—The question of 
issuing about 312.009 funding bonds is being considered. 
a, 7 2 Bonds Proposed. -The Town Council 
has decided to apply to the State Legislature for authority 
to issue 100.090 unding and $20,000 fschool 1-30-vear 


serial) bonds 

Kewanee (Township), Henry County, Ill.—Bond Sule. — 
On Feb. 15 the $14,250 5% 10 1-6-vear (average) coupon 
described in V. 84, p. 407, 
Kahler of Chicago at 105.614 


public-library-building bonds 
awarded to O'Connor & 





and accrued inte <1 The bids were as follows: 
O'Connor & K $15,050 00} Harris Trust & Savings! $14,951 00 
N. W. Halsey ( 1,998 12 Bank, Chicago ai4,501 00 
M Donald, UcCov & rf mS OO) W J}. Has es & Sons Cle 14,689 00 
mavit Li corin Trust & Savings 
Kew t ’ ’ eporit Co., Chie 14,570 00 
Union Nat. Bank, Kewaneel4,460 00 
For 4 } ( rrowbridve & Niver Co.,Cha14,457 00 
Kincardine, Ont Debentures Proposed.—-A by-law has 
been passed providing for the issuance of $2 500 [415 ' 7, 20- 
year park debentures to be dated June 1 1907 
Klamath County, Ore. —Bond Bill. -House BillgNo. 135, 


cently introduced in the Legislature, permits the C 
Court to issue $75,000 court-l ‘bonds. 


Klamath County Ore. Sc hoo! Distr ct No. 2. 


sunty 
1OuUS 


Bond 





Ojfering.—Prop s will be received until 2 p. m., Mareh 20, 
by L. Alva Lewis. County Treasure (P ©. Klamath Falls), 

$12.S00 657. ¢ m sehool-building bond Authority, 
Sub-divisic st of Seetion 3389 of Bellinger & Cotton’s 
Annotated Code and Statutes of Oregon. Denomination 
$1,000, except o bond SSO0 Date April 1 1907 
Interest semi i i t the office of the County Tre: re 
Maturity April 1 1927, subject to eall after April 1 1917 
Official cireula tates that the district has never ‘faulted 
in the payment of anv obligations Certified eh = i mr i2Z 
equired Bona ebt. this issue 


Krebs, Ind. Ter Bond Election An election will be held 


March 2 to ve 


question of issuing $7 


bonds. 
Lampasas County (P. O. Lampasas), erg Bon ijSale, 
‘his county has awarded the $10,000 1%, 5-40-veur (op- 
tional) bridge bor = registered by th State ‘<eaie iller on 
Jan. 25 (V.S4 17 ’ Lampasas County Sehool Fund at 
par. Denomination $500. Date Jan. 10 1907. Interest 


innually on April 10) 


L2eds, Benson County, N. D. —Bond Ojjering. —Proposals 





will be ree )p. m. March 4 by A. J. F. Voight, 
City Audits the $8,000 5°% coupon water-works bonds 
voted on Jan. 15 Authority Section 2678, Chapter 30, 
Revised Statutes of 1905 Denomination $500 Date 
April 15 1997 Interest annually at the office of the City 
l'reasurer. Maturity $500 yearly on April 15 from 1910 to 
1925 inclusi: Certified check for $590, payable to the 
City Auditor Leeds. N. D.,” is required. Bonded debt, 
this issue i ting debt, 83,4500 Assessed valuation for 


1906, S183 Q 


Deidet ¥ Aperesed. owen 


issu- | 





| Jan. J 


500 6% sehool | 
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aiined, School District @. 0. Lidgerwood), 
land County, N. D.—Bonds Voted.—On Feb. 


4 the i 


465 — 


Rich- 


ssuance 


of $7,500 10-20-year (optional) school-addition bonds was 
authorized by a vote of 79 to 76. 


Live Oak, Suwannee County, Fla. 


Bond Ojjering. 


Fur- 


ther details are at hand relative to the offering on March 30 
5% coupon public-improvement bonds men- 


of $190,000 


tioned in V. 8 
received until 3 p. m. 


Trustees, C. 


for the follow 
for water-works, 
department purposes. 
Interest Jan. 


1906. 
Treasurer 


from city taxes. 


the city. 
Messrs. 
be delivered 


L. Burnett, 
ing purposes: 


Feb. 


Maturity 


to the 


Board « 


Date 
of t 
Bonds are 


York C ity. 


Securities are 
, $75,000 


$, p. 288. Proposals for these bonds will be 
on that day by the 
Chairman. 
$75,000 for street paving 
$35,000 for sewerage and $5,000 for fire 

Denomination $500. 
1 and July 1 at the office 
28 1936. 
Bids to be made on blanks furnished by 

The legality of the issue has been approved by 
Dillon & Hubbard of New 
successful bidders in sums of $1 


f Bond 


issued 


Feb. 28 
he City 
exemnpt 


Bonds will 


),000 as 


the work progresses, and it is expected that the entire issue 


will be put out by Jan. 1 1908. 


Certified check on a national 


bank for 2% of the par value of bonds bid for, payable to the 


Board of Bo 


part of the $2 
sequently withdrawn 


nd Trustees, 


from 


is required, 
200,000 bonds offered on Sept. 
the market in 


These securi 


order t 


ties are 


15 1906 but sub- 


hat an 


amendment might be made to the City Charter to perfect the 


issue. See V. 83, p. 


996. 


$10,000 have already been placed. 


Mahnomen County (P.O. Mahnomen), Minn. 
12 the $10,000 10-year gold funding bonds de- 
were awarded to the 


-On Feb. 


scribed in V. 84 
ment Co. of Minneapolis at 100.05 for 5s. 


follows: 
Union Invest. Co 


Gustave Scholle, St. Pant (for 5s) 


Trowbridge ¢ 


us they omitted 


tion $1,000. 


Mangum, Greer County, Okla. 
received until March 4 for $15,000 64 
of 146 to 39 at election held Feb. 5. 
Date March 
the fiscal ageney in 
ault has never been made 
Maturity twenty yea 
5,000 


will be 
bonds. 
Denominatio 
annually at 


circular states that def 


ment of prin 
tal debt, ine 
$536,762 


cently aware 
bonds to the 
done 
disposed of t 


Authority, 


, p. 351, 


Minn.(for 5s) $10,00. 


& Niver Co. 


to enclose 


vote 
n $1,000. 


cipal or interest 


luding this issue, § 
Forrest Shell is City Clerk 
Marion, Grant County, Ind. 


led $21,749 90 
contractor, 


hese bonds. 


Wm. 


10,000 | Kane & Co., 
We are informed that the highest bid 
of Chicago, 


Union 
The bids 


Minn. (for 6s) ~~ 


but was not con 


a certified check. Det 
Bonds are exempt from taxation. 





Maumee, Lucas County, Ohio. 


recently awa 
& Co. of Te 


$2,000 vearly 


cmag were 
t! County 


peal Blact 


cmore Diteh 


rded $60,000 414‘ 
Maturity 

after ten years. 
Miami County (P. O. Troy), Ohio. 
asked for up to 10a. 
for the 


edo. 


Commissioners 
bonds 





Bond Offering. 


New 


-Bond Sale. 
Nebraska 
Yates. 
We are advised by the contractor that he has 


Bond Sale. 


® refunding bonds to Spitzer 
thirty 


m. 


11907. Intere 
York City. 
in t 
Assessed Vv 
Street impro 
in payment fe 
This 


years, subject 


yesterday (feb. 


received wi 


Bond Ojjering. 


Of the total of $200,000 bonds, 


Bond Sale. 


Invest- 
were as 


5| U. M.Stoddard&Co. ,Minn. (for 68)$1,100 


10.055 
is from 
sidered, 
iomina- 


Proposals 
coupon sewer 


st semi- 
Official 
he pay- 
rs. To- 


aluation 


This city re- 


vement 
yr work 
already 
village 


to call 


Pro- 
22) by 


following bonds: 
Maturity $100 each six mor 
July 1907 to July 1 1908 inclusive 


iths from 


100 5% B oomh ili Ditech bond Maturity $200 July 1 1907 to $300 each 
six months from Jan | "1908 to Jan. 1 1912 inclusive. 
B00 5% Coffing Ditch bonds Maturity $200 July 1 1907 and $100 
Jan. 1 1908 
500 5% - arhact Ditch bonds. Maturity $300 July 1 1907 and $200 
n. 1 1908. 
100 5% is therington Ditea bonds Maturity $400 July 1 1907 and $300 
each six months from Jan. 1 1908 to Jan. 1 1912 inclusive. 
905° Hart Ditech bonds Maturity $700 July 1 1907 and $600 Jan. 1 
1908 
995° Hale Diteh bonds Maturity $600 each six months from July 1 
1907 to July 1 1908 inclusive and $500 each six months from 
Jan. 1 1909 to Jan. 1 1910 inclusive 
300 5 Lena Repair Ditch bonds. Maturity $100 each six months from 
July 1 1907 to July 1 1908 Inclusive 
1 5° Rosenberger Extension Ditch bonds Maturity $500 each six 
months from Ju 1 1997 to Jan. 1 1910 Inclusive 
S00 » Walker Ditech bonds Maturity $100 yearly on Jan. 1 from 1908 
to 1910 inclusive 
8,000 5° Wyatt Ditch bond Mat " ity $390 each six months from July 1 
1907 to Jan. 1 1912 Inclus : 
Authority Sections 4479, 148i and 4482 of Revised Stat- 
utes. Denominations: $100, $200, $300 and $500 Date 


1907. 


Middletown, Ohio. 


received until 12 m. 


for $4,196 Sf 


bonds. 


terest semi-annually at the 

City. Maturity $419 68 yearly 
1917 inclusive. Bonds 

$100, payable to W. T. Harrison, 


Denomination 


Interest semi-annual. 
ing was not known at the time of going to press. 


Feb. 


) 4% coupon 


28 by N. 


$419 68. 


on 
are tax-exempt. 
City 


The result of th 


-Bond Ojjering.—Proposals 
G. Oglesby, 
strect-improvement asse 
Date 
National Park Bank in New York 
1908 to 


Feb. 14 190 


Feb. 14 from 
Certified cl 
Treasurer, is ré 


is offer- 


will be 
City Auditor, 


ssment 
t.. 


eck for 


Midway School FeAl (P. O. Midway), Madison County, 


-~Bond 
for sc 


Tex. 
bonds 


Milam, Tenn. 
tive authority 


Milwaukee 


-This 


purpose s. 


Voted. 


hool 


? Wis. -Bond 


district 
We are 
securities will probably not be offered before 
-B ynds Prop »ysed., 
to issue $12,000 school-building bonds. 


Sale.—On Feb. 21 


r 


ecently voted t 
informed tha 


This city seeks 


this 


“gt ire d. 
© issue 
t these 


June 1. 


legisla- 


city 


awarded $50,000 public-bath, $50,000 public-bath and library 
and $15,000 : a 
| Bank of Chicago for $1 15,822, the price thus being 100.714 


bonds 


park 4% 


to the 


Harris Trust 


& Savings 
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Mississippi. —Bond Sale.—Of the $500,000 314% 0-year 
coupon refunding bonds offered on Jan. 2 (at which time only 


$45,000 were sold-—Y. 84, p. 119), $220,000 have been place d 
rious investors, this making $175,000 bonds 
disposed of since Jan. 2. 

Monona-Harrison Drainage District No. 1 (P. 0. Onawa,) 
Monona County, Iowa.—Bond Litigatior We are informed 
that litigation is pending (suit now being in the State Su- 
preme Court) ae og validity of the $400,000 bonds 


to date w ih 
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mentioned in V , p. 55 

Monroe rallies ‘o oO. Bloomington , Ind.—Bond a fer- 
ing.—Proposals will be received until 2 p. m., March 2 by 
Samuel M. Kerr, County Auditor, for 3/ 54,000 3! o% c vet 
court-house bonds Denomination $500. Date Oct. 1 1906. 


Interest June Ll and Dee. 1. Maturity 3500 each six months 
from June L 1917 to Dec. 1 1925 inclusive Each bid must 
be made on a blank form furnished by the county and must 
be accompanied by a certified check on some bank in Monroe 


County for 3% of the bonds bid for, payabl to the Board of 
These bonds ar of $125,000, 
of which $25,000 were sold last September. 

Montgomery, Ala._-Bond Sale.—Of the $468,000 444% 
30-year refunding bonds offered without success on Feb. 11, 
$25,000 have been disposed of at par and interest to Arthur 
Pelzer of Montgomery The remaining $443,000 bonds are 

till for sale 

Moorhead, Monoma County, Iowa.—Bonds Vo! Sold 
No bids were received on Feb. 15 for the 35 O00 5°, 10-20- 
year (optional) water-works bonds described in 84, p. 289, 

Moss Point, Jackson County, Miss. eae d ate ring.—Pro- 
posals will be received until March 15 by A. H. Smith, Mayor, 
for $10,000 6% coupon school-building bonds. Denomina- 
tion $500. Date April 1 1907. Interest annually in Moss 
Point Maturity $500 yearly on April 1 from 1908 to 1927 
inclusive. Bonds are exempt from all taxes. The city bas 
no debt at present. Assessed valuation for 1906 $1,057,800. 

Mount Vernon, Westchester County, N. ¥.—Bond Sale.— 
Reports state that the $80,000 4% refunding bonds offered 
but not sold on Feb. 5 have been awarded to Adams & Co. 
of Boston at 100.09. 

Napoleon, Ohio.—Bonds Authorized.—The Village Council 
on Me b. 4 passed an ordinance providing for the issuance of 
$1,250 5°, 1-5-year (serial) Perry Street sewer-assessment 
bonds Denomination $250. Date March 11907. Interest 
semi-annual. 

Neenah, Winnebago County, Wis.— Bond Ojjering.—Pro- 
posals will be received until 10 a. m., March 16, by Chas. 
Schultz, Mayor, and J. P. Keating, City Clerk, for 380,000 
coupon high-school-building bonds. Denomination $4,000 
or 31,000. Interest (rate to be named in bids) payable 
Jan. 1 and July 1 at the City Treasurer’s office. Maturity 
$4,000 yearly Official circular states that there has never 
been any default in the payment of principal or interest, 
ind that there is no controversy pending or threatening the 
corporate existence, or the boundaries of the municipality, 
or the titles of its present officials to their respective offices, 
or the validity of these bonds, or any other outstanding bonds 

Negaunee School District (P.O. Negaunee), Lake Superior 
County, Wis.—Bonds Voted.—This district on Jan. 28 
authorized the issuance of $85,000 school bonds. We are 
informed that these bonds will probably be sold to local 
people, 

Newark School District (P. O. Newark), Licking County, 
Ohio. — Bond Ojjering.—Proposals will be received until 12 m., 
March 18, by D. M. Keller, Clerk of Board of Education, 
for $55,000 4% high-school-addition bonds. Authority, 
Sections 3991 and 3992 of the Revised Statutes and vote of 
3,046 to 956 at election held Nov. 6 1906. Denominations: 
10 bonds of $500 each and 50 bonds of $1,000 each Date, 
day of sale. Interest semi-annually at the office of the 
rreasurer of the Board of Education. Maturity $2,000 in 
thi ears, $3,000 in four years and $3,000 vearly thereafter 
Bonds are exempt from taxation. Certified check for $400, 


Comiunissioners. e part of an Issue 
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New York State. Bond Obieving Withdrawn. We are 
advised by the State Comptroller that the proposed offering 
on March 14 of $10,000,000 3% gold canal-improvement 
bonds has been withdrawn for the time being. 

North Alton School District (P.O. North Alton), Madison 
County, Ill.— Bonds Voted.—The election Feb. 2 resulted jn 
a vote of 93 to 18 in favor of issuing the $8,500 4% school 
bonds mentioned in V. 84, p. 289. Date of sale not yet 
decided. 

North Toronto, Ont.—Debentures Dejeated.—The propo- 
sition to issue the $10,000 414% fire-alarm, are-light-system- 
extens.on and ineandescent-light-system debentures men- 
tioned in V. 84, p. 62, was defeated by the voters of thig 
town on Jan. 7 by a majority of 70 votes. 

North Walpole, N. H.—Bonds Proposed.—The State Legis- 
lature has before it a bill permitting this village to issue re- 
funding bonds. 

North Wildwood, N. J.—Bonds Illegal The Philace Iphia 
“Record” has the following to say relative to $50,000 bonds 
reported as having been issued for water purposes: 

North Wildwood, N. J.. 


Feb. 6 Phe Borough Council recen tly attempt 


| ed to issue $50,000 of bonds to purchase the Anglesea Water Works The 


| election will be held in this place March 18 to vote on th 





| Certified check on a Paulding bank for 


payable to the Clerk of the Board of Education, is required. 


Purchaser, to pay accrued interest. 

New Bedford, Bristol County, Mass.— Bonds Proposed. 
his city has petitioned the Legislature for authority to issue 
bonds for a municipal building; also bonds for the reconstruc- 
tion of the present city hall for library 
bonds for sewerage purposes. 

New Decatur, Morgan County, Ala.— Vo Action Yet Taken. 

We are advised under date of Jan. 26 that no action has 
vet been taken in the matter of issuing the $25,000 school- 
building bonds voted on Oct. 31 1906 


purposes and $250,000 


Newport Consolidated School District No. 115, Stevens | 


County, Wash.—Bond Sale.—On Feb. 9 the County Treas- 
urer awarded $6,000 544° warrant-funding bonds of this 
district to the Seattle Trust & Title Co. of Seattle for $6,043, 
the price thus being 100.716 Denomination $1,000. Date 
March 11907. Interest annual. Maturity March 1 1916. 
Newton, Iowa.-—-Bonds Voled.—By a vote of 363 to 130 
this place on Feb. 
works bonds. 


5 authorized the issuance of $40,000 water- | 


| 
| 


Newton School District (P. O. Newton), Jasper County, | 


Bonds Voted. his district, it is stated, voted on 
$40,000 high-school-building bonds 


Iowa. 
Jan, 22 to issue 


bonds were to have been taken by J. Willard Morgan of Camden, but under 
a decision of the Attorney-General the proceedings by which they were 
issued were illegal because the written consent of a majority of the real estate 
owners In the borough had not been obtained 


Norwood, Hamilton County, Ohio.—Zond Election.—An 


question of issuing $105,000 public-market-house and viaduct 
bonds. 


Oakley, Hamilton County, Ohio.—Sond Ujjering.—Pro- 
posals will be received until 12 m., March 19, by W. E 
Seilkop, Village Clerk, for $3,491 45 5% Madison Avenue 


sewer-assessment bonds. Authority, Section 95 of the Muni- 
cipal Code and Ordinance No. A187, passed Jan. 15 1907 
Denomination $349 15. Date Feb. 5 1907. Interest semi- 
annual. Maturity $349 15 yearly on Feb. 5 from 1908 to 
1917 inclusive. Certified check for 5% of the amount bid, 
payable to the Village Treasurer, is required. Accrued in- 
terest to be paid by purchaser. Official «advertisement 
states that, provided any of the assessments are paid in 
prior to the date of sale, the amount of bonds to be offered 
will be reduced in proportion. 

Osceola, Ark.—Bonds Proposed.—The issuance of $34,000 
water-works bonds is being considered 

Ossining Union Free School District No. 1 (P.O. Ossining), 
Westchester County, N. Y¥.—Bill Legalizing Bonds. 
Chapter 6, Laws of 1907, recently signed by the Governor, 
legalizes the issuance of bonds put out by the Board of Edu- 
cation for the construction of a new school house. 
Oswego, Oswego County, N. ¥.— Bond Election Proposed, 
-The question of holding an election to vote on the issuance 
of $120,760 bridge bonds is under consideration. 
Pacific School District, Santa Cruz County, Cal.—Pond 
Sale.—On Jan. 22 $2,500 6% school-building bonds were 
awarded to Anna 8. Seott at 103.20. Denomination $500. 
Date Feb. 1 1907. Interest annual. Maturity 2, 4, 6,8 
and 10 years. 


Paulding County (P. O. Paulding), Ohio.— Pond Ojjering. 
Proposals will be received until 2 p. m., March 12, by 
Floyd Atwell, County Auditor, for the following bonds: 
$10,500 5 Snyder Pike bonds of $500 eac Maturity $1,500 year 
April 1 from 1908 to 1914 ine lusiv« 
35,000 5° Shaw Pike bonds of $500 each Maturity $5,000 yearl 
April 1 from 1908 to 1914 Inclusive 
35,000 5° LBriceton Pike bonds of $500 each Maturity $5,000 year 


April 1 from 1908 to 1914 inclusive 
15,000 5° Blue Creek Joint County Ditch No. 793 bonds of $500 eac 
Maturity $5,000 yearly on \pril i from 1908 to 1910 inclusive 
60,000 5° Pike Fund bonds of $1,000 eac Maturity $6,000 yearly o 
April 1 from 1908 to 1917 inclusiy € 

Authority, Sections 2834 ‘‘A,’’ 4479 and 4846 of the Re- 
vised Statutes. Date of bonds April 1 1907. Interest semi- 
annually at the County Treasury. Bidders must satisfy 
themselves as to the legality of the bonds before bidding. 
$1,000 required 
Purchaser to furnish blank bonds at his expense. 

Paulsboro, N. J.-—Bond Election.—It is ted that a spr 
cial election will be held in this place to vote on the questio1 
of issuing $70,000 water-works bonds. 

Pawtucket, | a Bonds Proposed. The City Coun 
seeks legislative authority to issue $250,000 water bonds. 

Pella, Marion County, Iowa.—Bond Election Proposed.—A 
petition is being circulated requesting the Couneil te 
special election to vote on the question of issuing $75, 
bonds for the purchase of a light-plant and for the extension 
of the water-works 

oer School District No. 5, N. Y.--Bill Legalizing 
Bonds » House of the State Legislature has passed a bill 
legalizing fod issuance of bonds by this district. 

Perinton (Town), Monroe County, N. Y.— ids Rejected 
We are advised that all bids reeeived on Feb. 15 for th 
$25,000 5°, 1-20-year (serial) town-h: all bonds described in 
V. 84, p. 289, were rejected, owing to the fact that the bonds 
were not properly advertised. 

Perinton and Pittsford Union Free School District (P. O. 
Despatch), Monroe County, N. Y.— Bond Sale.—This dis- 


call @ 








trict recently awarded $12,000 school bonds to Myron W 
Greene of Rochester at 100.625 fe 5s Denominati 
| $1,000 Interest ar ally in Decemb Maturity 1926 
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Prattville, Autauga County, Ala.—Bonds Voted—Bond 
Ojjering. —On Jan. 21 the $30,000 water-works and $10,000 
sewerage 5% gold registered 30-year bonds, mention of which 
was made 1 V. 83, p. 1607, were authorized by a vote of 
95 to 25. M.A. Graham, (¢ ‘hairms in of Finance Committee, 
is now offering these bonds at private sale. _Denomin: ition 
to suit purchaser. Date April 1 1907. Interest semi- 
annually at place to suit purchaser. Bonds are tax-exempt. 
Bonded debt, this issue. Assessed valuation for 1906, 
$828,000. 

Prince Albert, Sask.—Debeniures Not Yet Sold.—Up to 
Feb. 11 no disposition had yet been made of the $62,000 
414% coupon debentures mention of which was made in 
V. 83, p. 1607. 

Princeville School District No. 97 (P. O. Princeville), 
Peoria County, Ill.—Bonds Not Seld.—No award was made 
on Feb. 7 of the $7,000 546% registered building bonds 
described in V. 84, p. 289. We are informed that nearly all 
the bids received were conditional. 

Providence, R. I.—Bonds Proposed.—The City Council 
seeks authority from the General Assembly to issue $600,000 
sewer bonds. 

Renfrew County, Ontario.—Price Paid jor Debentures. 
We are informed that the price paid by Aemilius Jarvis «& 
Co. of Toronto for the $14,000 4% debentures recently 
awarded to them was $13,700. 

Richland Parish School District No. 1, La.—Bond Ojjer- 
ing.—Proposals will be received until March 15 by R. H. 
Brown, Secretary of School Board, for the $9,000 5¢ A coupon 
school-building bonds, mention of whieh was made in V. 84, 
p. 409. Authority, Act No. 84 of 1906 and election held 
Aug. 141906. Denomination $1,000. Date March 15 1907. 
Interest semi-annually at the Central Trust & Savings Bank 
in New Orleans. Maturity $1,000 vearly on March 15 from 
1908 to 1916 inclusive. Bonds are exempt from taxation. 
Certified cheek for $300, payable to Dr. Nash Collins, Presi- 
dent of School Board, is required. Bonded, debt, this issue. 
Assessed valuation for 1906, $341,842. 

Rockford, Ill.— Bond Sale.—On Feb. 18 the $43,900 4% 
refunding bonds offered on that dav (V. 84, p. 410) were 


awarded to the First National Bank of Chicago for $44,460, 
the price thus being 100.127. Bonds will be dated March 
1 1907 and mature March 1 1927. Interest semi-annual. 

Roselle Park Schoo! District (P. O. Ind. Sta. Elizabeth), 
Union County, N. J.—Bond eanene: Proposals will be 
received until 8 p. m., March 2, by J. Wallace Higgins, Dis- 
trict Clerk, for the ‘$7,000 4°7% coupon school-house-site 
bonds mentioned in V. 84, p. 410. Denomination $1,000. 
Date Jan. 1 1907. Interest semi-annually at the National 
State Bank in Elizabeth. Maturity Jan. 1 1927. Certified 
check for 2% of the bonds bid for, payable to the District 
Clerk, is required. Accrued interest to be paid by pur- 
chaser. 

The ojjicial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Rushville (Neb.) School District.—Bonds Dejfeated.—This 
district on Feb. 13 defeated a proposition to issue $7,000 
school-building bonds 

Rutherford Schoo! District (P. O. Rutherford), Bergen 
County, N. J.—Bond Sale.—We have just been advised that 
this district-on Jan. 28 awarded the $10,000 4° coupon 
school-building bonds mentioned in V. 84, p. 175, to R. M. 
Grant & Co. of New York City at par. Denomination $1,000. 
Date Dec. 11906. Interest semi-annually at the Rutherford 
National Bank in Rutherford. Maturity Dec. 1 1936. 

Sag Harbor School District (P. O. Sag Harbor), Suffolk 
County, N. Y¥.—Bonds Voted.—On Feb. 15 this district 
authorized the issuance of $60,000 building bonds by a vote 
of 272 to 71. Interest not to exceed 5% Date of sale not 
yet determined upon. 

St. Joseph School District (P. O. St. Joseph), Buchanan 
County, Mo.—Bond Ojjering Proposals will be received 
until 2 p. m. seed 5 by H. H. Smith, Secretary, for the 
$300,000 4°% 20-year school bonds mentioned in V. 83, p. 
1608. Bonds will ie dated March 1 1907. 

San Antonio, Bexar County, Texas.—Bonds Registered. 
The State Comptroller on Jan. 26 registered $55,000 5°% 





NEW LOANS. 


83,000,000 


CITY OF ST. LOUIS 





NEW LOANS _ 


21,000,000 


City of Louisville Water Co. 


BONDS 


Office of the Commissioners of the Sinking Fund, 
Rooms 27 and 28, City Hall, Louisville, Ky. 


3.65 Per Cent Twenty-Year Gold Bonds. |. tie’ toart”ir water works nas delivered 1 


, MAYOR’S OFFICE. 


SAINT LOUIS, 
By virtue of Ordinance No. 22,674, the undersigned are authorized to Issue 


he Commissioners of the nking Fund of the 
City of Louisville for sale $1,000,000 of the 
mortgage bonds of the Louisville Water Com 
any, executed under the provisions of the Act 
February 4th, 1907. of the General Assembly of the Commonwealth 
and sell for the City of] of Kentucky, approved March 6, 1906, which 


St. Louls eleven million two hundred thousand dollars ($11,200,000 00) of St. Louis Public Bullding | bonds are each of the denomination of $1,000 
and Public Improvement Bonds, and sealed proposals for the purchase of three million dollars}! dated July 2, 1906, bearing interest at four per 
($3,000,000 00) of said bonds, issued for the following purposes, and hereinafter described, will be| cent per annum, payable semi-annually, with 
received at the Mayor’s office, in the City of Saint Louis, until 12:00 o’clock noon of the 18th day] coupons attached, both principal and_ interest 


of March, 1907, and publicly opened by the undersigned at sald place and hour: 


PURPOSES FOR WHICH BONDS ARE TO BE ISSUED. 


payable in gold coin of the United States, of 
——_| the present standard of weight and fineness, at 
the First National Bank of New York, New 
Amount of Bonds to be | York City. 

Issued and Sok Sealed proposals for the purchase of the whole 
March 18th, 1907, to} or any number of said bonds will be received 


Meet Probable Re- by the Commissioners of the Sinking Fund of 
quirements for ONE]the City of Louisville until 12 o'clock m. on 
Year. the 6th day of March, 1907, at the office of said 


Commissioners in the City Hall, at Louisville, 











2. HOSPIT AL S and purchase of site o — $350,000 00 Kentucky. Proposals must be upon blanks fur 
3. INSANE ASYLUM and purchase of iand- --------- 150,000 00, nished by the Commissioners of the Sinking 
1 FIRE DE ae MENT (Engine Houses and Lots) - 130,000 oo Fund of the City of Louisville, City Hal!, Louis 
5 POLICE, CIVIL. C RIMIN« AL AND OTHER COURTS AND POL We E ville, Ky., and marked “Proposal for Bonds.”" 
HADQU ARTERS so bag ALTH DEPARTMENT HE mei AR eT The Commissioners of the _ Fund of the 
TERS and purchase of sites cin a — 700 000 O¢ City of Louisville reserve the right to reject 
6. BRIDGES AND » VIADUC TS and purchs ise of land- ondénns 250,000 00 any or all bids, or to accept the whole or any 
7. KING'S HIGHWAY BOULEVARD ty’s share of cost--- — 250 ,000 00 t of a bid for the bonds proposed to be pur 
8. PUBLIC SEWERS and purchase of li iad 100 000 00 chased by any bidder 
9 PUBLIC PARKS —Purchase of land 470,000 00 No proposal will be considered unless accom 
eo - ———| panied by a certified check on a national bank 
Total $3,000 ,000 00 or State bank doing busine in the City of 
Louisville, payable to the order of the Commis 
_ . ne sjoner } i ir nd > Cl of S- 
Said bonds will be dated April Ist, 1907, and will each be of the denomination of $1,000 United pee Ss) ; Ae. niki ne Fane = the rs pp 28 rage 
States Gold Coin, payable twenty (20 ears after thelr date, and will bear interest from their date the whole number of bond proposed to be pur- 
at the rate of three 65-100 (3.65) per cent per annum Semi-annual interest coupons, payable on chased by such bidder Checks will be returned 
the first day of April and October. respectively, will be attached to each One and both we doer and to the ss saemeeianntal bhnrn 
coupons will be payable to bea: er, as he may elect, either at the National Be ik of Commer ree, in New Purchasers of. said bonds to pa accrued 
York, in United States Gold Coin, or at the National Bank of Scotland, I mite . 87 Nicholas Lane, Interest on sald bonds from the date of said 


London, E 








land, in pounds sterling, at the rate of four dollars, eichty-six cer 
mills ($4 8665) per Po ind Sterling. The bonds will contain the condition that in 





and one-half 
ments of prin 





bonds to delivery of same. 
Bonds will be ready for delivery in the City 








cipal and interes st the United States Gold Dollar and the Pound Sterling will be calculated at the] 9° °) gujcyille at the office of the Commissioners 
present standard of weight and fineness The bonds may be exchanged for registered bonds at any of the Sinking Fund so soon as the allotments 
time. are made to the successful bidder or bidders 
Bidders are requested to state in their proposal the price offered per bond, the par and premium | ee ee eg der oe ete. eherke iin. Sikl 
to be stated as one amour aym nt of the amount of bonds bid for and 
No bid will be comaidened that is not made on blank furnished by the Comptroller. | nlot * i to ane bidier, on ten Gage’ nowee shal 
Proposals must be accompanied by a cashier's or certified check, payable to the order of the Comp | same are ready for delivery, may be, at the 
troller (and subject to his approval), equal to five (5) per cent of the nominal amount of the bonds option of the Commissioners of the Sinking Fund, 





bid for; 


L 





id deposit to be re turnes d immediately if the proposal is not accepted, otherwise to be held 
subject to forfeiture to the City in event of fallure on the part of the bidder to comply with his pro 
posal, or in case of compliance to be retained as part of the purchase money. 


Nation of tt bid. 
an , check accompanying the 
be held for the payment of any expense 





deposit in the 


“ : New | bid wi 
required amount, to the credit of the City of St. Louis, in the National Bank of Commerce, in New | oF a mage caused by reason of the failure to 
York, on or before Saturday, Mare h 16th, 1907, will be accepted as full compliance with the require | pay for sald bonds to the extent of any such 


ments relating to deposits. 


to same as a portion of the agreement on the part of the bidder. 


Proposals should be e ne losed and addressed to the undersigned and endorsed * 


refor in a “nt funds, at the office of the Comp- | iBO N DS out CO U PO Ns 


of St. Louis City Bonds.’ 
The undersigned reserve the right to reject any or all bids 
The Bonds will be delivered against payment ther 


No Interest will be allowed on earnest money deposited. 
Proposals will be subject to all the conditions and reservations of this advertisement, and must re¢ 


J. ge RRMANN, President. 


fer | expense or damage incurerd, 
r F. 
J. M. TERRY, Treasurer and Secretary. 


Proposai for Purchase | 





troller in the City of St. Louis, on the 1st day of April, 1907, or, if the bidder so elects In his pro-| with steel-p'ate borders. or 'ithographed. or part- 





posal, at the National Bank of Commerce tn New York 


ROLLA WELLS, 
TAMI 





on the Ist day of April, 1907. 

The opinion of Messrs. Dillon & Hubbard, Attorneys and Counselors at Law, a York City 
to the validity of the bonds, will be furnished the successful bidders by the Cit 

A sample bond can be seen and further information obtained at the office of the Comptroller 


“Ph! ALBERT B, KING & CO., 206 Broadway, N. Y. 


| ly printed from type. Ifthe latter, then can be 
*S| DELIVERED IN FEW DAYS 


Cectificates engraved tn best manner, or partly 
! lithographed and partly printed 


Comptroller 
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L0-40-y yptional) Improvement District No. 9 bonds Seminary, Miss.—Bonds Proposed.—The issuance of $10,- $10,0 
dated April 1 1905 and $43, 5% 20-40-year (optional) school-building bonds is being considered. ¢ 
lat April 1 191 1 $43,000 5% 20-40-) (opt 1) | 000 school-build I l I 1 | year! 
Improvement District No. 10 bonds dated Sept. 1 1905. Senatobia, Tate County, Miss. -Bond Sale.—This town from 
r Bonds Vot Yet Sold. -We are advised that the $218 ,000 has awarded the $4,000 544% 15'4-year “em ) coupon for is 
5% improvement distriet bonds (three issues) mentioned | water and light-extens “¥ bonds described in V. » p. 121i, sesse'! 

r 9 > sess 

in V. 83, p. 1249, have not yet been placed. to A. J. Hood & Co. of Detroit at 100.625 and pred in- 

Sapula, Okla..-Bond Election.—The City Council has | terest. aa 
called a n to vote on the question of issuing $55,000 Sibley, Osceola County, Iowa.—Description of Bonds. 1% 
bonds We are advised that the $8,000 5% gas bonds awarded on v.8 

Sarcoxie, Jasper County, Mo. —Bond Ojjering.—Proposals Bi yet fe peers he 7 par 1 ye —— weed seg ( on Char 
will b received until 8 p.m., March 18, for the $10,000 5% p. are aac wag as enomination 91, basis 

iter-works stem bonds mentioned in V. 84. p. 175, | Jaterest semi-annual. Maturity ten years. Sc 
D 1ominati 8100 Date Feb. 10 1907. Interest Feb. 1 Sioux Falls, Minnehaha County, 8. D.-- Bond Sale.—On thor 
ind Lug lL in Sareonxi Maturity twenty years, subject to | Feb. 12 the $68,000 59) 20-year coupon refunding bonds de- $27, 
call after five years. Certified check on a Sarcoxie bank for | scribed in V. 84, p. 291, were awarded to Otis & Hough of e 
$100 is required Official circular states that there is no | Cleveland at 104.63—a basis of about 4.642%. The bids B ) 
controverss litigation threatened or pending affecting the | were as follows: on 

rpot existence, or the boundaries of the cit titles of | Otis.& Hough, Cleveland $71,150|N. W. Halsey & Co., Chicago $69,990 petit 

! 7 ‘ nil , in se rye R. Kleybolte & Co., Cincin 70,850 Emery, Anderson & Co., tion 
the pl ento itis to their ‘spective offices, or the \ ilidity ; Bk., Sioux F. 70,590 Cleveland 69 360 
of th bon Bonded debt, including this issue, $10,900. McCoy & Co. ,Chi.70,475 | Kane & Co., Minneapolis..-~ 68,000 +! 
The city has no floating debt Assessed valuation, $222,000. Sleepy “Bye. Brown County, Minn.—Lond Sale.—On Feb. has | 
Actual valu estimated), $600,000. 12 the $15,000 funding, refunding, street-improvement and 4% 

. drainage bonds offered on that day (V. S84, p. 291) were Mar 

Scammon School District, Cherokee County, Kan.—-Bond | oy) pa erg aR eee rk eS per 
Bill I ¢ | | . bss awarded to the » First National Bank o sleepy ive at par for ant 
sill. | e | Iam oe pipet 7 ay nesrsg br in a bill 1 65s. Denomination $1.000. Date Mareh 1 1907. Inter- B 
ecently introduced in th use of the State Legislature. est annual. Maturity $5,000 March 1 1912, $5,000 March 1 the 

Seattle , Wasl Bond Sale Phe $1,650,000 4149% 10-20- | 1917 and $5,000 March ye 1922 192. 
year ( i \ ind the $500,000 4% 20-year park | The other bids received were as follows: Si 
yond fT. ) 9 were awarded on F< Sy he t. Kleybolte & Co., Cl $15,478 00! MacDonald,MceCoy &Co. Ch$15, 0 
: os | ». 9 wel “oleae . fon I b Lt t ' bes Emery 1 ler son & Co., Cc 15,459 00.8 c Kean’, Chicago 15,165 00 Joni 
dica ‘ n i i th Hart Trust & Savings Bank, | Cal vestment Co_ 15,448 50, A B Leach & Co., Chic 15.15 00 $i 
N. W Hel Vv & Uo | H. Rolli © Sons and A. B. IJ wen Otis gh, Clev and 15,412 50 F. B. Sherman & Co. ,Chi 15,159 00 wer 

ae ale ag ones . ; : , | Trowbridge &NiverCo.,Ca 15,407 00'C. H. Coffin, Chicago 15.038 00 
& Co., all of Chicago, for $300 pretmium, blank bonds and | The State Bank, Sleepy E. 15.315 00) W. J. Hayes & Sons, Cle 15,005 00 § 
nt r > \ } ? Pored } } nesotaLoan & Trust Co 15,412 5 Sane & Co Minneapolis 15,09) OF ae 


Ith \ \ i l no pid I neg been reeeived 7 : 
» stat reas lete . : Sonoma County . 0. Santa Rosa), Cal.—Bond Ojjering 8 





t a et eNist e or ancee 
aeouldiin ry {0 th I ti be ut which hie b oe poe r author | -Proposals will bet ress until : ta “sa March 15 by F. L. ill. 
i , ‘ils ‘urities see V. 84, p. 290 } Wright, Clerk of Board of Supervisors, for the $280,000 444% aut 
* | gold coupon court-house bonds mention of which was made vot 
Sedewick County, Kan. Bond Bill. The County Com lin v. S64. p 353. Denomination $1,000. Date June 30 T 
Inissio : ithorized by a bill now before the State | 1907. Interest annually in Santa Rosa Maturity on June 268 
Legislature to issue bonds for bridge purposes. 130 as follow $6,000 yearly from 1912 to 1921 inelusive, 000 


_NEW LOANS. _ NEW LOANS 


225,000 
Malone Village, New York, CITY OF ST. PAUL, MINN. 


WATER BONDS #16 0,000 BOOLWOO 































sealed proposals W be rece dl by ie ide 
“dae na es ah Ge eee ee ee SEWER BONDS~—30 YEARS—3 WATER BONDS—30 YEARS - 4% 
An H " ri. } or. . rafal until at ‘ “aa City Comptroller's Office, | City Comptroller's Office, 
of Malone Vill imounting in the ute ; ,. tul, 100% , ; St. Paul, Peb jith 1907. 
to $225 00 I onds will be revistered bonds, sealed propos will be r he office Sealed proposals will be received at the office 
registere : office of the Clerk of the ¢ orpori of the Ci Comptroll by I rund Comptroller by the Sinking Fund 
tion, p e at nickerbocker Trust Com- | Committee until 12 o'clock nm 7TH until 12 o'clock noon on FEBRUAR 
pany’s office in New ork City, N. Y., and wil) | 2907, and opened at that time, for the purchase and ae at that time, for the 
bear Interest at a rate not exceeding five per cent of one hundred thousand 5100 000 00 olla Fi ifty thous 1 ($50,000 00) Dollars Nai 
per annum, payable seml-ar at the said of the bonds of t City of St. Paul, Minn., the of the ¢ ity of St. Paul Minn , the the 
office of the Knickerbocke Company in proceeds of w ¢ to be used fo he } pose which are to be used for the purpose oO" 
New York ¢ N for the purpose of paying Bene « . exy er } _ : cul * Enlargin Vater, I 4 didbte ¢ the wil 
bonds heretofore i ied for the payment of the nese ond ! “om iter Plant Water Works System Boi 
water-works system of Malone Village, and ) . ; » e #8. of St os 1 up 
bonds assumc« | tl lage as part of the pur- } ’ ‘ el F 1907 1 oO din the 
chase pric ‘ provisions of an Act of ( pter 404 of the Laws of Mini Common Council z 07 
the Legislatu of tl State of New York, passed ! ’ Bor i iuthorized by 5 a 2 
In January, 1907 d bond hall be 50 In ‘ on oF one thousand do of the Charter Bonds 3 
number, numbe di from 1 to 0 Inclusty and b ; itt : n 1 ad M J » be In eno of tive hundred or one 4 
payable fo onds o 1“ and one Feb t ‘St 17 ) dolla as the purchaser may ) 
bead of $500 00 on the April in each . P< aS I a ( coupons attached, and d ite d April : 
year from 1912 to 1961 0 emiannuai re and mature March Sist, 1987; they 6 
Bidae nus ume ti which they ) i! he finan rency Of be t at the rate of four (4%) per cent 
ure willl r to take i b they w ill be Pat nh Né York Cit Delivery per annum, payable semi-annually, interest and 
awar ‘joa to the on take them e Comptroller's office principal payable at the financial agency of the 
at the lowest rate but the Board of be made by the recessful | CI of St. Paulin New York Cit Delivery of 7 
rustees rese s ‘ ight to reject any bid. , heck. payable to the City | bonds to be made at the Comptroller's office 8 
The envelope enclosi the bid must be endorsed ( St. Paul for two (2%) where payment must be made by tt ecessful 
Bond Bid ‘ the ’ ) e bond 1 for \ certified check, City 9 
There | 10 other debt against sald village par will be consi rer of the City of St pon) 10 
By order of t oard of Trustees of Malone wil ll or at part of the par value of t nd 1 for 
Village I serves t right iccompany each bid that will be consi ed 11 
Date \ one N.Y Feb. 12th, 1907 | at vill be received for all or any part of the lot 
R. MceC.MILLER GEO. A. WILLSON, | . . nad - lhe ge aga reserves the right to reject any 12 
“tir » ropo 1 “ marked bid lor Sew Bone 1 i all bids 
Acting President and addressed to Proposals to be marked “Bid for Water Bonds 13 
aud addressed to 14 
LOUIS BE" LOUIS BETZ, 
re ity Con aptroll er. City Comptroller. 15 





H. W. NOBLE & COMPANY, 
eens Perry, Coffin & Burr, Albert Kleybolte & Co., r 


New York, PHILADELPH#A, 
MUNICIPAL 409 Walnut Street, 


poner ht en INVESTMENT BONDS. | CINCINNATI, 0. . 


Municipal 
BONDS. 60 State Street. euataen ; aiken 
, ’ 


BOSTON and High-Grade Public Service 1 


ERVIN & COMPANY, Securities 


A Correspondence Solicked 


BANKERS, MUNICIPAL AND RAILROAD 
(New York Stock Exchange, BO N Ds. Established 1885. 
(Philadelphia Stock Bxchange. LIST ON APPLICATION. H.C. Speer & Sons Co. 


BONDS FOR INVESTMENT. | GPF ASONGOOD & MAYER __ First Nat. Bank Building, Chicago 


43 Exchange Place, Drexel Building, Mercantile Library Building, CITY COUNTY B O N D Ss 
New York, Philadelphia, CINCINNATI, AND TOWNSHIP 


Members 
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$10,000 yearly from 1923 to 1932 inclusive and $12,000 , 
yearly from 1933 to 1942 inclusive. Bonds are exempt 
from all taxation. Certified check for 5% of the bonds bid 
for is required. The county has no debt at present. As- 


Tekamah, Burt County, Neb. aay Election. The City 
Council has decided to call an election for the purpose of sub- 
mitting to a vote of the people a proposition to issue $10,- 
000 electric-light-plant and $2,500 water extension bonds.g] 










ssed valuation for 1906-07, 
South Charleston School District (P.O. 
Clark County, Ohio.—Bond Sale. 
4% 1-35-year (serial) coupon building 
V. 84, p. 175, were awarded to L. H. 
Charleston for $35,625 
basis of about 3.862° /, 


se 


South Portland, Cumberland County, Me. 
thorized.—The City Council has authorized the issuance 


$27 ,000 49% school sidewalk and sewer b« 


Spartanburg County (P. O. Spartanburg), So. Caro. 


Bonds Proposed.-—According to local rep¢ 
petition the Legislature for authority to 
tion to issue $200,000 4% 30-year macad: 

Springfield, Ohio.— Bonds Authorized. 
has passed an ordinance providing for the i 
4% water-main bonds. Securities are 
March 1 1926, $10,000 Sept. 1 1926, 
and $5,000 Sept. 1 1927 

Bonds Authorized.—The City Council 
the issuance of $40,000 outfall-sewer b 
1925 and 1926. 

Stamford Independent School District 
Jones ew Texas. 
$17,000 5°% school-building bonds describ 
were vate Zi ered by the 

Steubenville, Ohio.—Bonds Proposed. 


$75,000 sewer bonds is being considered. 


Streator School District (P. O. Streator) 


Tl.— Bonds Voted.—On Feb. 2 the elect 
authorized the issuance of $40,000 5% b 
158 to 2 Maturity from 1912 to 


Bonds 


vote of 

Tama, Tama County, Iowa. 
268 to 40, this city on Feb. 
000 electric-light 


$31,889,851. 


On F 


(101.785) and accrued interest—a 


$10,000 March 1 1927 


Bonds Registered.—On Jan. 30 the 


State Comptroller. 


Voted.—By a vote of | stein, 
4 authorized the issuance of $10,- 
and power-plant bonds. 


South Charieston), 
eb. 14 the $35,000 
bonds described in 
Houston of South 


troller on Jan. 24. 


Trenton, 


cuanee of | the $6,000 6% 


ynds. 


rts this county will 
vote on a proposi- 
im-roi id bonds. 
The City Council 
issuance of $35,000 
to mature $10,000 


Trowbridge & Niver Co. 


a And furnsh bonds. 


Ohio. 


12m., 


: tions 2835 
has also authorized 


e nance 
onds to mature in 


nomination $4500. 
(P. O. Stamiord), | empt 
bonds bid for, 
3onded debt 
tion for_1906, 

Vermilion Parish 


edin V. 84, p. 291, 
The issuance of 
, La Salle County, 
ors of this district 
uilding bonds by a 


1922. 


reservoir bonds. 





N. J.- 
$130,000 high-school bonds has been authorized. 

Trimble, Dyer County, Tenn. 
1334-year (average) coupon school-building 
bonds deseribed in V. 84, p. 237, 
National Bank of Barnesville at 102.516 and accrued interest. 
Following are the bids: 
First Nat. Bank, Barnesville 


Union City (P. O. Union City, Indiana), 
Bond Ojjering. 
March 11, by Charles I 
544% coupon street-improvement bonds. 
, 2836 and 2837 of the Revised Statutes, also ordi- 
passed by the 


annually at the Village Treasurer’s office 
from all taxation. 
payable to the Village Treasurer, 
, including this issue 
$261,980. 


It is stated that on Jan. 
tion for the purpose of voting onthe 
$25,000 30-year high-school-building bonds. 

Warrenton, Fauquier County, Va. 
posals will be received until 12m. 
Chairman Finance Committee, for $25,000 5% coupon 
Denomination $500. Date Jan. 1 1907. 
Interest*semi-annually by the 


Travis County (Texas) Common School District.— Bond 
Registered.—-An issue of $2,280 5% 
bonds dated Sept. 1 1906 was registered by the State Comp- 


15-20-year (optional) 


Bonds Authorized.—-The issuance of 
Bond Sale.—On Feb. 15 


were awarded to the First 


$6,151')S. A. 
, Chic. 6,075; E.H 


Kean, Chicago 186,010 
. Rollins &Sons,Chicago par 


Darke County, 
received until 
. Rape, Village Clerk, for $2,500 
Authority, Sec- 


Proposals will be 


Village Council Nov. 21 1906. De- 
Date Dee. 15 1906. Interest semi- 
Sonds are ex- 
Certified check for 10% of the 
is required. 
, $14,900. Assessed valua- 
(La.) School pelts. Bond Election. 
15 the Police Jury ordered an elee- 
question of issuing 
Bond Ofjering.—Pro 
, March 7, by A. R. Barten- 


Town Treasurer. Maturity 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





832,500 
FALCONER, N.Y., 


Union Free School Dist. No. 6, 


SCHOOL BONDS 


NOTICE IS HEREBY GIVEN that the bonds 
of Union Free School District No. 6, of the town 
of Ellicott, issued in accordance with a proposition 
adopted at a Special School Meeting held in said 
District on the 11th day of February, 1907, and 
hereinafter described, will be sold at the First 
National Bank of Falconer, in said District, on 
the 11TH DAY OF MARCH, 1907 T 1 
O'CLOCK P. M., and that sealed bids therefor 
will be received by the undersigned Clerk of the 
Board of Education of said District at said Bank 
up to the time above mentioned. 


i FORM: Coupon or registered, to be agreed 
upon 

2 AMOUNT: $32,500 00. 

3 DENOMINATION: $500 00 

+ DATED: On date of delivery. 

5 INTEREST: 5 per cent, due semi-annually 


May Ist and November ist. 

5 PRINCIPAI $1,500 00, due annually on the 
Ist day of November of each of the years 1907 
to 1922 inclusive, and $2 000 00 on November 

st of each of the years 1922 to 1926 inclusive 

PLACE OF PAYMENT: To be agreed upon. 

AUTHORITY: Section 10, Title 8 of the 

Consolidated School Law. 

9 PURPOSE: Erection of new school building. 

10 DEFAULTS_ None have ever been made by 

the District, Village or Town. 

11 BONDED DEBT: There is_ none 

either the District, Village or Town. 

12 CONTROVERSY: None pending or threat 

ened 

13 ASSESSE VALUATION: 

14 ACTUAL VALUATION: 

200,000 00. 

15 POPULATION: The District includes the 
Village of Falconer and other portions of the 
Town of Ellicott. The last census of the 
Village showed a population of 1,634. The 
population of the District is at feast 2,000. 

§ SCHOOL TAX RATE For 1906 includes the 

principal of $1.710, and interest on $34.200 

for one year, the cost of a sewer and other ex 
traordinary expenses, and the usual running 

expenses Rate is .012392. 

DEPOSIT: A certified check for one per cent 

bid. The Board reserves the right to reject 

any and all bids. 

18 THESE BONDS: Take the place of $34,200 
of four per cent bonds of $1,710 each, issued 
January 1 1906, but not sold and delivered. 

9 OTHER FACTS: This School District ad- 
joins the City of Jamestown upon the east. It 
is a manufacturing community and the popu- 
lation is increasing very rapidly. The rate of 
increase in the village of Falconer during the 
past ten years has been greater than that of 
all but a very few towns in Western New York, 
The Village is entered by two branches of the 
Erie Railroad and one branch of the New 
York Central. The tracks of the Jamestown 
Street Railway Company extend along the 
main street of the Village and a fifteen minutes 
service provides communication with the city 
of Jamestown. An excellent water supply 
and gas and electric lights are also provided. 

F. T. MERRIAM, 
Clerk. 


en 


against 


$692,761 00 
[Estimated] $1,- 


a 


_ 





$350,000 


HUDSON COUNTY, NEW JERSEY 


% BONDS 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of 
New Jersey, passed at a mec ting held Thursday, 
February 7, 1907, sealed bids and proposals will 
be received and opened at the meeting of sald 
Board, to be beid In the Court House, Jersey City, 
THURSDAY, MARCH 7, 1907, AT 4 O'CLOCK 
P. M., for the sale of $350,000 New Viaduct 
Bonds. 

Said bonds to be coupon bonds of the County 
of Hudson, in denomination of not tess than 
$1,000 each, to run for a period of thirty years, 
to bear date March Ist, 1907, with interest at 
four per centum per annum, payable seml- 
annually, and to be sold to the highest bidder for 
not less than par and accrued interest. 

Each proposal or bid must be enclosed In a 
sealed envelope endorsed: ‘*Proposals for Bonds,” 
and be accompanied by a certified check en- 
closed therein, drawn to the order of Stephen 
M. Egan, County Collector, on some National 
Bank or Trust Company. or cash, in the sum of 
three thousand dollars 

Bidders may bid for the whole or any part of 
the issue. 

The Board reserves the right to reject any or 
all bids if it Is deemed for the best interests of the 
County so to do. 

By order of the Boar d of Chosen Freeholders. 

WALTER O'MARA, Clerk. 

Bidders will please furnish certified checks In- 

stead of cash if convenient. 

FINANCIAL STATEMENT 

Hudson County, New Jersey. 
Population - piechaees 462,583 
Assessed Valuations 


Real Estate 
Personal in 


903,174 00 
"195.371 00 





Total i $298 698,545 00 
Bonded Debt- ‘ $7,782,266 94 
Cash and Securities in Sinking 


TUE cduntidewe oil 982,110 34 


$6,800,156 60 
STEPHEN M. EGAN, 
County Collector. 


Total Debt- as 


Dated December 1, 1906. 





Adrian H. Muller & Son 


AUCTIONEERS, 
Recoular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 
Office No. 55 WILLIAM sTREET 








Corner Pine Street. 


87,000 


BOROUGH OF ROSELLE PARK 


Union County, N. J. 
4% S$°HOO!. SONDS 


SEALED PROPOSALS will be received by the 
Board of Education of the poemen of Roselle 
Park, N. J., until 8 P. M. TUI \Y, MARCH 
2ND, 1907, for the pure hase of 37. 000 of schooi 
bonds in ‘the denomination of $1,000 each, 
payable January 1, 1927. 

The above bonds are coupon bonds dated 
Jan. 1, 1907, with interest at 4 per cent per an- 
num, payable January 1 and July 1 of each year 
at the National State Bank, Elizabeth, N. J. 

A certified check drawn to the order of the Dis 
trict Clerk for 2 per cent of the par value 
of the bonds bid for must accompany each bid a 
a guarantee of good faith. 

All bids shall be considered to carry accrued 
interest from date of issue of bond to date of 
delivery of same. 

All bids must be directed to the District Clerk, 
and the Board of Education reserves the right 
to reject any or all bids. 

J. WALLACE 





HIGGINS, 
District Clerk, 
Roselle Park, N. J. 


FOR SALE 
$35,000 5% WATER BONDS 
MARCH 4, 1907—20 YEARS 
Further Particulars Inquire of 
EDWARD S. HART, 
WEBSTER GROVES, 


Mayor, 


MISSOURI 





Specialists iniNew Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
St 


»ek Exchanges. 
Private Wires to 757-759 Bread St. 
N.Y. and Philadelphia. NEWARK. 


Mac Donald,McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 






























































































170) 
Jan. 1 1937, subject to callfafter Jan. 1 1927 : eal 1 bid | 
nust be made on a blank form furnished by Ge orge Latham 
Fletcher, Town Recorder, and must be accompanied by a 
certified check for 3% of the bonds bid for, payable to the 
Chairman of the Finance Committee Delivery 
Accrued interest to be paid by purchaser. Official circular 
tates that the town has never defaulted on interest or failed 
a, iyment promptly. Bonded debt, including 
this issut 2,000. Assessed valuation for 1906, $793,917. 
These bone #5 were offered as 4s on Oct. 1 1906, but no award 
was made at that time. See V. 83, p. 999. 

Waterbury, Conn. Bond Sale.—On Feb. 
1% 1-3-year (s¢ rial 
p. 176, were aie sd to Robert F. Griggs of Waterbury for 
$15,013 75 (100.091) and accrued interest 
3.94146%. <A bid of par and interest was also receive 
F. B. Noble of Waterbury. 

Waterford, Erie County, Pa.—Bonds Not to Be Issued. 
We are informed that the borough has decided not to issue 
the $10,000 electric-light bonds voted at the general election 
last Novémber, having entered into a contract with a private 
company to furnish light. 

Water Valley, Yalobusha County, Miss.—Bonds Voted.— 
An election held in this place Feb. 5 resulted in a vote of 
324 tol6in favor of issuing $30,000 5% 5-20-year (optional) 
school bonds. Date of offering not yet decided. 

Waupaca, Waupaca County, Wis.—Bond Election.—On 
Feb. 26 a vote will be taken on the question of issuing $15,000 
5% bonds for the purchase of 150 shares of the stock of the 
proposed Waupaca & Green Bay Railway Company. 

Webster Groves, St. Louis County, Mo. 
Further details are at hand relative to the offering on March 4 
of the $35,000 5% 20-year 


mentioned in V. 84, p. 412. 


meet any 


a basis of about 
d from 


Bond Ofjering. 
water-main-extension bonds 


Proposals will be received until 


8 p. m. on that day by Edward 8S. Hart, Mayor, and the 
Joard of Aldermen Authority Ordinance No. 431, Ap- 
proved Feb. 4, and vote of 357 to 49 at election held Feb. 2 
Denomination $1,000. Date March 4 1907 Interest semi- 


March 15. | 


1S the $15,000 | 
coupon water bonds described in V. 84, ! 





| VOL. LXXxty, 


annus ally at t the Bank of Webster ( Groves in Webste r Crean 
Each bid must be made on a blank form furnished by the city 
and must be accompanied by a certified check for $500, 
payable to the city of Webster Groves. 

The official notice of this bond ofjering will be jound among 





the advertisements elsewhere in this Department. 


West Branch, Cedar County, Iowa.—Bonds Not Sold.— 
All bids received on Feb. 12 for the $15,000 5% water-works 
bonds offered on that day were rejected. These bonds are 
now being offered at private sale and will mature on April ] 
as follows: $500 yearly from 1909 to 1919 inclusive, $1,000 
yearly from 1920 to 1927 inclusive, $1,500 in 1928 and $1,500 
in 1929 Denomination $1,000.- Date April 1 1907. In- 
terest semi-annually in Chicago. 

Westmoreland County (P. O. Greensburg), Pa.—Bond 
Ojjering.—Proposals will be received until 12 m., March 7, 
by John D. Hitchman, County Comptroller, for $1,000,000 
4% court-house bonds. Denomination $1,000. Date July 1 
1905. Interest semi-annual. Maturity July 1 1930, su bject 
to call $250,000 on or after July 1 1910, $250,000 on or after 
July 1 1915, $250,000 on or after July 1 1920, $250,000 on or 
after July 1 1925. Bidders must satisfy themselves as to 
the legality of the bonds before submitting bids. Certified 
check or bond for 10% of the amount bid, payable to the 
County Commissioners, is required. These securities were 
awarded in October 1905 to two local bankers, but this 
award was subsequently rescinded. See V. 82, p. 296. 

White Plains Union Free School District No. 1 (P. 0. 
White Plains), Westchester County, N. Y.— 


Further details are at hand relative to the offering on March 5 


Bond Ofjering.— 


of the $150,000 4% bonds mentioned in V. 84, p. 354. Pro- 
posals will be received until 8 p. m. on that day at the office 
of Guy H. Baskerville, Superintendent of Schools. Denomi- 


nation $1,000. Interest semi-annually at the Fifth Avenue 
Bank in New York City. Maturity on Jan. 1 
1908 to 1912 inclusive, 
, 58,000 yearly from 1918 to 1922 


as follows: 
from 


from 1913 to 19171 


$6,000 yearly $7,000 yearly 


clusive 





INVESTMENTS. _ 


R. L. DAY & cO., | 
BANKERS, | 


8 Nassau Street, 
NEW YORK. 


85 Congress Street, 
BOSTON. 


New York City Bonds 


par the 


of the Treasurer of 
N 


AND OITY TAXES MARCH, A. D., 1907, 


A Financial Courtship 


Or a Plea for Conservative 


from and after said date 


BONDCALL 
BOND CALL 
Galveston, Texas. 


NOTICE Its hereby given to the 
general indebtedness funding bonds of 1895 of 
ie City of Galveston, numbered 1 to 35, inclu- 
sive, each for the sum of one thousand dollars 
($1,000), that the City of Galveston will redeem 
hereinbefore 
bered bonds upon their presentation at the office 
said City of Galveston, or at 


EXEMPT FROM STATE, COUNTY the ew York Trust Company, 


tate of New_York, on 


Treasurer of the City of Galveston. | GUY H. 


and any of the bonds 
herein described and designated which are not 
presented for redemption as aforesaid on the 30th 
day of March, 1907, shall cease to bear inte rest | Avenue Bank of New York 


NEW LOANS. 
#150,000 


‘White Plains Free Sch. Dist. No. | 


(P. O. White Plains) Westchester Co., N. Y. 


holders of the 4% BONDS 
aled proposals will be received until 8 P. M. 
M ARC H 5TH, 1907, at the office of Guy H 


Baskerville, Superintendent of Schools, for 
$150,000 4° bonds. tax free Maturit ty as fol- 
lows: $6,000 yearly from 1908 to 1912 inclusive 
$7,000 yearly from 1913 to ‘1917 inclusive, $8,000 
yearly from 1918 to 1922 inclusive and $9,000 
yearly from 1923 to 1927 inclusive. Certified 
check on a State or National Bank or Trust Com- 
pany for 5% of the amount bid is a 
; Payment of principal and interest at Fiftl 

Bonded Inde bted- 
valuation 


named and num- 


in the City and 
the 30TH DAY OF 





jness of district $76,250; assessed 


T. J. GROCE, $9,988 855.00 
BASKERVILLE, 
Superintendent of Schools 


| 





Investments 
(By Prank W. Rellins) 

The above book will be furnished 
without cost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston. 


of transportation. 


F.B. SHERMAN & CO. 


You Wouldn’t Start a Horse-Car Line 


in this age of electric cars? 


Not if you wanted to make money out of the business 


Then why should you start a manual telephone exchange in this age of auto- 
matics, if you want to make money out of the telephone business? 
he automatic system of telephony bears the same relation to the manual 
system that the electric car does to the horse car 
phone development, as the electric car is of transportation development. 
The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment. 








Tt is the apotheosis of tele- 








MUNICIPAL BONDS 


There is no more question as to the relative popularity of the automatic and 





AND 
CORPORATION 
205 La Salle Street, CHICAGO 





manual telephone service where the two kinds are in competition than there {s 
as to the relative popularity of the trolley car and the horse car. 
And, as for the securities—the same comparison may be applied with the sam 


results. 
° Our > system has been Govows ia the following citie« 
Blodget, Merritt & Co p | Aberdeen, 8. Columbus, Marianao, Cubs Sioux City, lama. 
Akron, Ohio. Dayton, Onto, Marion, Ind South Bend, Ind. 
Albuquerque, N. M. El Paso, Texas. Medfo Spokane, Wash. 


Allentown, Pa. 


BANKERS, 
Auburn, Maine. 


gv . 
16 Coneress Street, Boston Auburn. N.Y 
36 MASSAU STREET, NEW YORA. 


Bellingham, Wash. 
Berlin, Germany. 
STATE CITY & RAILROAD BONDS Buxton, Iowa. 


Cadillac, Mich. 
Ch ‘ 








Fall River, Maas. 
Ferguson, Mo. 
Grand Rapids, Mich 
Hastings, Neb Oakland, Ca’ 
Havana, Cuba. 
Hazleton, Pa. 
Hopkinsville, Ky 


Ii. Lake Benton, Minn. 


Springfield, Mo. 

St. Mary’s Ohio. 

Tacoma, Wash. 

Toronto Junction, Omusds 
Traverse City, Micb 
Urbana, Ill. 

Van Wert, Ohio. 

Walla =a 


New Bedford, Mass 


° I 
Ocean Park, Cal — 
Pentwater, Mich 4 
Portland, Me 


Chicago, Ill. Lewiston, M Ricumend 3 wens <> 
| " " * 6. en: QD ausau, le 
INVESTMEN TBONDS | Skee. Teme las pagan, Cal p Diego. o Wwhmington Dal. 


Lists upon request, ee Ohio 


Denison & Farnsworth 


Manchester, Iows. 


Ca 
Ban Francisco, Cal 
Santa Monica Cal 


Woodstock. N.B., Oanads, 


nen , AUTOMATIC ELECTRIC CO., 





CLEVELAND and PHILADELPHIA. Van Buren and Morgan Streets 


CHICAGO, U.S.A. 
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in 


XxIy, 
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Groves, 
the city 


r $500, 


among 





Sold, 
'-Works 
nds are 
April ] 
$1,000 
51,500 


i‘. Ee 


Bond 
rch 7, 
00,000 
July } 
ubject 
r after 
Jon or 
as to 
rtified 
to the 

were 
t this 
). 

P. 6, 
ng. _ 
irch 5 

Pro- 
office 
10mMi- 


‘enue 


FEB. 23 


1907. | THE CH 


from 1923 to 1927 


$9,000 ye inclusive. 
from tax. 


inclusive and arly 
Bonds are exempt 
national bank or trust company for 5° of the amount 
is required.’ Bonded debt at present, $76,250. 
valuation, $9,988,855. 


The of jt ial notice oj this bond offe ring will be jound among 


bid 


the advertisements elsewhere in this Department. 


Wichita School District, Kan.—Bond Bill.—A bill recently 
introduced in the State Legislature authorizes the Board of 
Education to issue high-school bonds. 


Wilkes-Barre School District (P. O. Wilkes-Barre), 
Luzerne County, Pa.—Bond Sale.—This district has awarded 
$95,000 414% coupon school-building bonds to N. W. 
& Co. of New York City atfa premium. Denomination $500. 
Date Jan. 1 1907. Interest semi-annual. These bonds 
take the place of the $98 oy 4% bonds offered without suc- 
cess on Jan. 15, See V. 84, p. 177. 


Willis Independent bees District (P. O. Willis), Mont- 
gomery County, Tex.—Bonds Registered.—On Jan. 19 the 
State Comptroller registered $3,000 5% 5-20-year (optional) 
school-house bonds of this district dated June 1 1906. 

Willmar, Kandiyohi County, Minn.—Bond Election.—-An 
election will be held in April to vote on the question of issuing 
bor ids. 







“Willoughby, Lake County, Ohio.— Bond 6 a Pro- 
als will be received until 12 m., March 11, by C. Jen- 
s, Village Clerk, for $26,000 116% coupon sanitary-sewer 

Denomination “$1,300. Date March 1 1907. In- 


b taco. 
“ost sé in Willough- 
1908 to 


taxes 


the Cleveland Trust Co. 
ach six months from March 1 
Bonds are exempt from 
purchaser, 


*mi-annually at 
= Maturity $1,300 e 
Sept. 1 1927 inclusive. 
Acerued interest to be paid Dy 
Winnfield, Winn County, La.—Bonds Voted. 
the tax-payers of this place voted in favor of 


5% 30-year bonds for a water-works system. 


On Jan. 23 
an issue of 


Certified check on a State or 


Assessed ; 


Harris | 





RONICLE 


; Clark, v illage Clerk, for $3,772 5% Springfieid Aven nue im- 
| provement assessment bonds dated Dec. 1 1906. Authority 
Ordinance No. 620, passed Oct. 8 1906. Denomination 


$377 20. Interest annual. Maturity $377 20 yearly on 
Dec. 1 1907 to 1916 inclusive. Purchaser to pay accrued 
nterest. 

Youngstown, Ohio. —Bond Ojjering.—Proposals will be 
received until 2 p. m., March 18, by Wm. I. Davies, City 
Auditor, for the following bonds: 


$6,380 5% Glenwood Avenue grading bonds. Maturity $1,276 yearly on 
Oct. 1 from 1908 to 1912 inclusive. 
58,000 5° West Federal Street paving ponds 
on Oct. 1 from 1908 to 1917 Inclusive 
above bonds will be dated March 25 1907. Interest 
the office of the City Treasurer. Bids 
must be made for each block of bonds separately and must 
| be accompanied by a certified check for 2% of the bonds bid 
for, payable to the City Auditor. Pure chasers must be pre- 
ag .d to take the bonds not later than March 25, the money 
to be delivered at one of the banks in Youngstown or at the 
City Treasurer’s office. 

Bond Sale.—On Feb. 18 the six issues of 5% 3 2-3-year 
(average) sewer and street-grading bonds described in V. 84, 
p. 292, were awarded to the Firemen’s Pension Fund of 
Youngstown at 102.47 and accrued interest. Following are 
the bids: 


Maturity $5,800 yearly 





The 
} semi-annually at 


$2,395 $1,610 $795 $1,000 $1,920 $2,240 
Mercer St. Rose St. Cherry Oakland Av. Pine St. Rigley & 
Bonds. Bonds. St.Bds Bonds Bonds Bruce St 
Bonds 
Firemen’s Pens. Fund, 
Youngstown. $2 $1,649 85 $814 67 $1,024 75 $1,967 52 $2,295 44 
Brighton-Germ. Bank{ 2, 647 25 80975 1.02050 1,965 75 2,294 50 





Cincinnati --. -| or $10,210 for the entire six issues 


Hayden, Miller & Co., 

Cleveland - - _... 2,45200 1,64850 $1100 1,022 50 1,966 00% 2,293 00 
Denison & F arnsworth, 

Cleveland & Boston. 2,45000 1,646 75 - o 1,963 80 2,29 200 
—- Bk, Somerset 2,442 25 1,64605 81295 1,022 57 1,963 36 2,2 84 72 
W.J. Hayes & Sons, 

C Mh -velan 2,439 00 1,63965 80965 1,01850 1,95530 2,281 50 


Sieed & Hasriecn, Gin.——-__————--Eid balk, $10,086. 20————— 

All the above bids include accrued interest. We are in- 
formed that the $2,600 5% Myrtle Avenue sewer bonds 
advertised to be sold on the same day were withdrawn prior 








Wyoming, Hamilton County, Ohio.—Bond Ojfering.— 
Proposals will be teceived until 12 m. March 9 by W. A. | to the sale. 
_ MISCELLANEOUS. | MISCELLANEOUS. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 











Cagtarios” 91 1,000,000 


‘JITLE GUARANTEE 


COMPANY. AND TRUST COMPANY 





New York, January 22d, 1907. 176 Broadway, New York. 
: 175 Remsen Street, Brooklyn. 
t 2 cor t rt u ipany, submit the foll g statement of Us efjair. 198 Montague Street, Brooklyn Banking Dept. 
DOCE ’ Lut 
a ith Examines &£ guarantees Real Estate Titles, 
Premiums on Marine Risks from 1 i 190 3 December, 1905 $3,199,241 67 
Premi ; on Policies not marked o!T ist January, 1006 $2,191 98 Loans Money on Bond and Mortgage. 
Total Marine Premium $3,772,433 65 Furnishes Mortgages to Investors. 
Premiums marked off frc t January, 1923, to 3ist nber. 1906 $3,081,714 32 a to check, allowing 
Intere rece ived during the year 6 157 98 Interest. 
tent, less Taxes and ! ises 01 85 31,959 82 
Rent, | ra 1 Exper 18 $ 83 Dees all Trust C P y — 
Asses paid during the year which were estimated fn 1905 FINANCE COMMITTEE. 








and pr vi 


Ss years $309, 817 14 
Asses occ irred, estimated and paid in 1906. 1,009 224 


$107,176 


32 $1,319,041 46 


In Charge of Banking Interests. 


Less Salvages eee 57 KELSEY 
Re-insurances - s " i. 50,190 74 257,367 31 EDGAR L. ¥ N. 
$1,061,674 15 H. NICHOLS. 
ene JAMES H. OL a 
Returns of Premlums___._._.-.----- 3 $62,411 11 A. PEABODY. 
Expenses, Including officers’ salaries and clerks’ “compensation, sta JACOB H. SCHIFF. 
tionery, newspapers, advertisements, etc $344,098 27 JA SPEYER. 
The Company has the following Assets, viz.: EDWARD O. STANLEY 
United States and State of New York Stock, City, Bank and other Securities- $5,697,108 00 —_ 
700,966 67 CLARENCE H. KELSHY President. 


Special deposits in Banks and Trust Companies 
Real Estate corner Wall and William Sts., and Exchange 
Other Real Estate and claims due the Company 


Place $4, 


Premium notes and Bills Receivable 

Cashin hands of European Bankers to pay 
countries - mies 

Cash in bank ais one 


losses under policies payable 


Aggregating - edits = ——— is 


A dividend of Six per cent interest on the outstanding certificates of 


hoicers thereof, or their legal representatives, on and after Tuesday the 
he outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
or thelr legal representatives, on and after Tuesday the fifth of February 


all interest thereon will cease The certificates to be produced at the time ¢ 
A dividend of Forty per cent is declared on the net earned premium 
vear‘ending 31st December, 1906, for which, upon application, certifica 





299 ,000 00 


PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President, 
Manager Banking Department. 
CLINTON BD. BURDICK, Third Vice-President. 
J. WRAY CLE’ELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIPFEN, Manager Brooklyn Banking 
Department. 


75,000 0G 4,374,000 00 


1,191,974 88 

in foreign 
271,142 54 
562,631 65 





7? 


Atanue megpalipggangs company Sorte nae 


JOHN M.GILLESPIE, 


— will be paid to the 
“ifth of February next. 


next, from which date 
of payment, and canceled 
s of the Company for the 
tes will be issued on and 


after Tuesday the seventh of May next. 

3y order of the Board, P Room No. 518 Atlantic Building, 

G. STANTON FLOYD-JONES, Secretary. 
49-51 Wall Street, NEW YORK. 
TRUSTEES. 

GUSTAV AMSINCK, HE RBERT L. GRIGGS, W. H. H. MOORE, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 
JOHN N. BEACH, ANSON W. HARD HENRY’ PARISH, THE SOUTH. 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PR 
VERNON H. BROWN, LEWIS CASS LEDYARD, GE ones y.. QU IN * ARD, Business Opportunities, Investment 
WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. R : ¢ 
JOSEPH H. CHAPMAN. in cs F EVERICH, JOHN L. RIKER. Securities, Real Estate, Timber, Mines, 
GEORGE C. CLARK, LE RN. Ov ELL, DOUGLAS ROBINSON, Industrial Properties, "Farm or Town 
CLEVELAND H. DODGE, GEORGE Hi.  # GUSTAV H. SCHWAB, Mortgages in all parts of the South. 


CORNELIUS ELDERT, CHARLES H. Mt RSH ALL, 


RICHARD H. EWART, 


A. A. RAVEN, President. 
rte a ale ELDERT 
JAMES L. LIVINGSTON, 
SANFORD E. COBB, 3d 
CI 


CHARLES E. FAY, 





WILLIAM A. STREET. 


4th Vice-President, 


METROPOLITAN INVESTMENT CO., 
GEO. B. EDWARDS, President, Charleston, 8. C., 


Commercial] and Financial Agent. Business undertaken 
in all parts of the world. Satisfactory references. 


Vice-Prestdent. 
2d Vice-President, 
Vice-President. 
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T#E EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


ALVIN W. KRECH, 


LAWRENCE L. GILLESPIE, Vice-President. 
LYMAN RHOADES JR., Assistant Secretary. 


Surplus $10,000,000 


President. 
FREDERICK W. FULLE, Sec. 
HUGH M. WALKER, 


and Treas 
Assistant Treasurer. 


TRUSTEES. 


Cc. F. Adams 2d 
Cc B. Alexander 
H. M. Alexander 


John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 


Winslow S. 
H. H. Porter 
Henry S. Redmond 


Pierce 


Hugo Baring kk. H. Harriman Lyman Rhoades Jr. 

P. R. Coudert rl. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Johnson Vv. P. Snyder 

W. H. Crocker Otto H. Kahn Gage E. Tarbell 

T. DeWitt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force HM. Walker 

Henry C. Deming D. H. Moffat George T. Wilson 


M. Hartley Dodge 


Paul Morton 


Henry Rogers Winthrop 


Ralph Peters 


THE NEW YORK TRUST COMPANY 


26 BROAD STREET 
Capital, $3,000,000. Surplus and Profits, $10,941,994. 


OTFTO T. BANNARD, President. 


WILLARD V. KING, 
ALEX. 8. WEBB JR., 
MORTIMER N. BUCKNER, Treasurer. 


Vice-Presidents. 


FREDERICK J. HORNE, Secretary. 
HERBERT W. MORSE, ist Asst. Secretary 
ARTHUR 8. GIBBS, 2d Asst. Secretary. 


TRUSTEES, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
John B, Dennis, 
Elbert H. Gary, 
toseph P. Grace, 


Chas. W. Harkness, 
James N. Hill, 

F. N. Hoffstot, 
Arthur Curtiss James, 
Frederic B. Jennings, 
Walter Jennings, 
Chauncey Keep, 
Woodbury Langdca, 


Gordon Macdonald, 
John J. Mitchell, 
James Parmelee, 
Geurge W. Perkins, 
Joka 8. Phipps, Ernst Thalmana, 
E. Parmalee Prentice, Myles Tierney. 
Edmund D. Randolph P. A. Valentine, 
Norman B. Ream, 


B. Aymar Sands, 
Joseph J. Slocum, 
John W. Sterling, 
James Stiliman, 








GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. 
MONTREAL—Bank of Ottawa Building. 


BOSTON—50 Congress Street, 








THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus, . $600,000 
Deposits eo « « « « 480,000 





Individual and Commercial! Accounts Invited 


Facilities Afforded for Transacting 
Foreign and Domestic Business. . 


INTEREST PAID ON TERM DEPOSITS 
THOS. H. HUBBARD, President. 
J. S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier 
CHAS. S. LIPPINCOTT Asst @ashies. 





| 


HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


WEBB & CO.,, 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 


William R. Compton 
Bond & Mortgage Co 


MACON, MISSOURI. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 


WILLIAM R. COMPTON, President. 
4 Wardell Building 


REPUBLIC OF CUBA 


5% Internal Bonds 
Payable in U. S. Gold Coia 
YIELDING OVER 8% PER ANNUM 


> 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


BALTIMORE 
Continental Building. 


CHICAGO 
Ist Nat. Bank Bldg. 


New Orleans 
Real Estate, Mortgage & 
Securities Company 


213 CAMP ST., NEW ORLEANS, LA. 


. 


CAPITAL PAtD IN, $600,000 


Dealers in 
Southern Municipal Securities 
and Real Estate Loans 


The South to-day presents the promise of 
the greatest industrial advancement 


BEADLE & MAXWELL, 
Gas and Electric 
ENGINEERS 


82 Beaver St., NEW YORK 
Examinations and Reports 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Gauranteed Contracts. 





JOHN P. MUNN, M.D., President. 





Finance Committee 
GAMER Bi. PEMMB ccccoccccccccscccccscouss Leather 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Go. 
WM.H. PORTER...Pres. Chemical National Bank 
Good men, whether experienced tn life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired,and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an Income for the 
future. Address the Company at its Home Office, 
No. 277 Broadway, New York City. 


EUROPE IN AUTOMOBILE 


ATour for Business Men's Families 


Few vacancies for desirable people tm small 
private party. Apply for particulars to 





CAMILLE THURWANGER N E Conservatory 
BOS N MASS 








if 
f 
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Prust Companies, 











‘Mercantile Trust Co. 


St. Louis, Mo 


Member St. Louls Clearing House Association | 


Capital and Surplus, $9,500,000 


FESTUS J, WADE, WM. MAFFITT, 
President. Treasurer 


Commenced business Nov. 16, 1899 
RESOURCES 


Nov. 16, 1899 
$1,667,051 19 


Nov. 16, 1900 i 
$4,429,44802 | 


| Nov. 16, 1901 
| $11,780,418 95 

















{ Nov. 16, 1902 
$21,882,734 64 | 


| | Nov. 16, 1903 $21,756,471 73 | 








| Nov. 16, 1904 $26 508,716 93 | 





| Nov. 16,1905 $27,292,163 57 | 





| Nov. 16, 1906, $27,984,599 63 | 





The Proof cf Good Service is Constant Growth 


AMERICAN 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL - - $1,000,000 
SURPLUS (Earned) = = $1,500,000 
Transacts a General Banking and Trust 
Company Business. 

Interest allowed on Deposits Subject to Check. 
Trustee under Mortgages, ‘ransfer Agent, and 
Registrar. 

BOARD OF DIRECTORS: 

N. W. Jordan, Chairman, 

i William he Gaston, 
Elmer P. Howe, 
John Lawrence, 
John S. Lawrence. 








F, Lothrop Ames, 
Hobart Ames, 
Edwin F, Atkins, Lester Leland, 
Frederick Ayer, ; 
Charlies S. Bird, 
A. G, Bullock, 
Samuel C. om ts 


Gilmer Cla tonstall, 
T. Jefferson Coolidge Jr. R Paul Snelling, 
Gordon Dexter Frank W. Stearns, 


William R. Driver a ugene V. R. Thayer. 
. O, Dumaine, 


Charles W. Whittier, 
Eugene N. Foss, 


T. JEFFERSON COOLIDGE Jr., President. 
CHARLES L. BURRILL, Vice-Prest. & Treas. 
J. H. PERKINS, Vice-President. 
Cc. so BOW fof Secretary. 
*, J. COFF IN, Asst. ‘Treasurer, 


AURYANSEN, Asst. Sec. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - = = = = $2,000,000) 
Surplus, = = = = = 500,000 + 


CHARLES G. DAWES, Presgdient. 
W.IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 





BANKING, SAVINGS AND TRUST) 
DEPARTMENTS. 





The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
CAP TEM ctcboctenccnamsonennnsd $1,000,000 
ADAM A, STULL, Preshdent. 
HENRY G. BRENGLE, Ist V’ce-Pres. & Treasurer. 
JOS. S. CLARK, 2d Vice- Pres., Superv’g Trust Dept. | 
CHAS. P, LINEAWEAYV ER, Sec. & Asst. Trust Officer | 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, | 
James Crosby Brown, Malcolm Lloyd, | 
John Cadwalader, 
E, W. Clark Jr., 
Eckley B, Coxe Jr., 
Edwip 8. Dixon, 
Eugene L, Ellison, 
Joseph C, Fraley, 
Harry C. Francis, 
Henry L, Gaw, Jr., 
Howard §. Graham, Joseph R. Wainw right, 
Samuel F. Houston, William D. Winsor. 
Acts as Executor, Trustee, Registrar, Etc. 
Becomes Surety. Complete Set of Safe Deposit; 
Yaults Interest on Deposits 


Clement B. Newbold, 
John W. Pepper, 

Wi liam F, Read, 
Frank Samuel, 

Adam A. Stull, 
Edward D. Tolan 


‘CITY TRUST CO. 


| 50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transter of Stock. 

\ legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and ‘Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charlies F, Adams 2d. Henry ©, Jackson, 
Orlando H. Alford, George E, Keith, 

F,. Lothrop Ames, Gardiner M. Lane 

John S. Bartlett, Arthur Lyman, 

T. Jefferson Coolidge Jr., Maxwell Norman, 

Charles E, Cotting, Robert T. Paine 2d 

Alvah Crocker, Andrew W. Preston 

Livingston Cushing. Richard S. Russell 

George A. Draper. Howard Stockton, 

| William F. Draper. Charles A. Stone, 

| Wilmot R. Evans, Quincy A. Shaw Jr., 

Frederick P. Fish, Nathaniel Thayer, 

Robert F. Herrick, Henry O. Underwood 

Francis L. Higginson, W. Seward Webb. 
Sidney W. Winslow. 


Boston Safe Deposit 
AND 


Transacts a General Trust and 
Banking Business. 
interest Allowed on Deposits Subject to Check 





Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


| Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President, 
JAMBS LONGLEY, Vice-Presidept. 

| WILLIAM C, WILLIAMS, Vice-Pres't. 
G. E, GOODSPEED, Treasurer. 
W. L. WHITNEY, Asst. Treasurer, 
HENRY A. FENN, Sec. &Mgr.Safe D.D’t. 
H, D. HEATHFIELD, Assistant Sec. 
F. J. BURRAGE, Assistant Secretary. 





MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE a ST. LOUIS 
APITAL, SURPLUS | \¢8 500,000. 
‘ and PRO FITS) 


A GENERAL FOIAROAL AX? _piDOGARY 
BUSIN. TRANSACTE 


‘1 RECTORS 


Beggs D. KR. Francs R. J. O’Reilly, MD 
Wilbur F vie Al Gehner H. Clay Pierce 
James E. Brock 53. Hoffman J. Rarnsey Jr 
Marray Carieton Chas. H. Huttig James EK. Smith 
‘ge Jones Robt.H. Stockton 
‘Leod Julius 5. Waish 
Rolla Wells 





John D. Daw ers Norvell 
Aug: B. Ewing Wm. D, Orthwein 
en 
JULIO: WALSH { the Board 


BRECKINRIDGE "Yon. tt President 
JOHN D- DAVIS, 
SAMUEL E. HORPMAN,. Vice-President 


TSON 
HUNT TURNER Jr., Asst. 
FREDERICK V1 EE ka, ‘Trust Officer 
ENRY SEMPLE AMES, Asst. Trust Officer 
M. POLK, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Ofticer 
WM. McC. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
C. W. MORATH, Sate Deposit Officer 








‘WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capital, - - - - - $600,000 
Surplus, - - - - - 100,000 


Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
OLIVER C. FULLER, President. 
YPREDERICK KASTEN, Vice-President 
GARDNER P. STICKNEY, Treasurer. 
FRED. C. BEST. Seerctarv 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 





Capita! and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY. BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 


BOARD OF DIREC TORS: 
T. JEFFERSON COOLIDGE JR., - - - - Chairman, 
Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter ‘Hunnew ell, 
C. W. Amory, Thomas L. Livermore, 
Charlies F. Ayer, Charies >. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 
T. Jefferson Coohdge, Richard Olney, 
Charles E, Cotting, Robert J. Paine, 2d, 
Philip Dexter, Philip L. Saltonstall, 
Eben S. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius ‘Tuttle. 
Reginald Foster, Stephen M. Weld, 
George P Gardner, Charles W. Whittier. 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, ~ - - $1,000,000 
SURPLUS. ~ - - « 000 ,000 
Authorized to act as executor and to receive and 
hold pg Py pro) y trust or on deposit from 
Courts 


w or kquity, Executors, Ad 
Guardians, Trustees, Corporations an 

















Assignees 
individuals. 
Also acts as ‘Trustee under Mortgages and as transter 
and Registrar of Stocks and Bonds 


interest AHlowed on Deposits Subject to Check. 


OFFICERS. 
. WHITNEY, President 
CHAR Ls 3 H. DALTON , 
ARLES F CHOATE, Vice-President. 
CERANELID VE 





OMAS E. EATO ‘Treasurer 
FRANCIS R. FON Aa ‘Trust Officer 


BOARD OF DIRECTORS 
m Endicott, C ° 

Walter C. Baylies, Frederick P. Fish, 
Alfred Bowditcn, Morris Seay. 
Charlies I. Choate, ven, 
Pg y Sot > Hooper, 
Edmun Codman, a + Prendergast, 
I. Jeflerson © me AS S. Silsbee, 
Charles H. Dalton, Stockton, 

Dexter, Nathaniel Thayer, 
Phi xter, peotge h, 
William Farnsworth, R. fo 








Maryland Trust Co. 





BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 


Josiah L. Blackwell, 
G. Clymer Brooke, 
H. Carroll Brown, George C. Jenkins, 
John W. Castles, Joshua Levering, 
Joseph R. Foard, Oscar G. Murray, 

B. Howell Griswold Jr., Henry F. Shoemaker, 
A. Barton Hepburn, James Speyer, 


Grier Hersh, 
Ernest Hoen Jr., 


Jobn T. Hill, Douglas M. Wylie. 
OFFICERS 

GRIER HERSH...-.....-.-. President 
ALLAN McLANE....... Vice-President 
L. S. ZIMMERMAN.....--.- Secretary 
CARROLL VAN NESS.....-. Treasurer 
JERVIS SPENCER Jr...Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 





TH E, AU DIT COM PANY 
OF ILLINOIS, 
1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


C. W. KNISELY C.P. A. 
President—Manager, 
Regular and Special Audits for Corporations, 


Firms and Individuals, Financial and Physical 
Examinations by experienced Auditors and En- 





R.L. SMITH, Asst Secretary 





gineers, Takes entire charge of accounts for 
Guardians, Trustees, Executors and Receivers. 
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Beust Companies. 








28 Nassau Street 
NEW YORE 


Capital, $2,000,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 
List of Carefully Selected Securities for Investment Mailed upon Application 


Guaranty Trust Company 


OF NEW YORK 


OFFICERS: 
JOHN W. CASTLES, President. 


ALEXANDER J.HEMPHILL, Vice-President GEORGE GARR. HENRY, Vice-President. 
MAX MAY, Manager Foreign Department. 
EB. C. HEBBARD, Secretary. 

R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 


33 Lombard St., E.C. 
LONDON 


_ Su rplus, $5,500,000 


WM. C. EDWARDS, Treasurer. 
F.C. HARRIMAN, Assistant Treasurer. 
kK. W. SPEIR, Manager Bond Depertment 








STEPHEN BAKE 


R, 
Pres. Bank of the Manhattan 


Ce., New York. 


SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 


EDWIN M. BULKLEY, 
Spencer Trask & Co., Bankers, 


New York. 








COMPANY. 


7 Wall Street, New York. 


Capital $ | ,OO0,000 
Undivided Profits, $777,673 


DIRECTORS. 
WALTER E. FREW, 


A. BARTON t HEPBURN, 
Pres. Chase Nat. Bank, N. 
THOMAS W. LAMONT, 
24 Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y 


BANKERS TRUST. 


Surplus $500,000 


EDWARD F. SWINNEY 
Pres. Ist Nat. B’k, Kansas énty. 

JOHN F. THOMPSON, 
Vice-President. 

GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank. N.Y. 


EDW4RD TOWNSEND, 
Pres.Importers’ & Traders’ "Nat. 


JAMES G. CANNON, EDGAR L. MARSTON, Bank, N. 
Vice- Pres. Fourth Nat. Bk.N Y Blair & Co., Bankers, New York. ALBERT H. WIGGIN, 
EDMUND C. CONVERSE, GEO. W. PERKINS, Vice-Pres. Chase Nat. Bank 
President. J.P. Morgan & Co. B’kers, N.Y. New York. 


HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 


JAMES H. ECK LS, 
Pres. Com. Nat. Ban«, Chicago. 


WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y 


DANIEL G. REID, 
Vice-Pres. Liberty Nat. Bix, N.Y, 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 


EDWARD F. C. YOUNG, 
Pres. ist Nat. Bank. Jersey City 


Acts as Executor, Administrater and Guardian; Assignee and Receiver ; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and cerporations. 


J. F. THOMPSON 


VICE-PRESIDENT 


D.'E. POMEROY 


TREASURER 


H. W. DONOVAN 


ASSISTANT TREASURER 


ALLOWS INTEREST UPON DEPOSITS. 
OFFICERS. 
E, ©. CONVERSE 


PRESIDENT 


F. N. B, CLOSE 


T. W. LAMONT 


2D VICE-PRESIDENT 


B. STRONG JR. 


ECRETARY 


_ ASSISTANT saver OFFICER 





We refer you to The Corporation Trust Com- 


pany, 135 Broadway, New York, for information 


regarding any point involved in the organization 


and taxation of business corporations under the 


laws of any of the States or Territories. 











55 Cedar Street 


UNITED STATES 


MORTGAGE & TRUST COMPANY | 


73d Street and Bway | 


NEW YORK 


j 











Capital and Surplus $6,000,000 
Undivided Profits ° 838,000 
ssets over 40,000,000 


GEORGE M. CUMMING, President 











| Careful attention given all branches Trust and Banking Business | 




















[Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
BRANCH: 425 Fifth Ave., cor. 38th St. 
OAPITAL, - = -« $1,000,000 00 
SURPLUS, - - - $8,092,662 44 
AUTHORIZED TO ACT AS 
Executor, Administrator, Quardian 
Receiver or Trustee 
AND I8 


A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 
Receives Securities for Safe Keeping and 
Collestien of Income. 

TRUSTEES 

James Henry Smith, 
Charies H. Tweed, 
James Speyer. 
Robert W. Goelet, 
William Woodward, 


Edward King, 
R. T. Wuson, 
Charies H. Leland, 
H Van R, Kennedy 
W Emlen Kooseveit, 
Js t. Woodward. 
‘Augustus W. Kelley, 
N. Parker Shortridge, 
Harrison E, Gawtry, Bliss. 
Alexander Maitiand. Frederick der. Foster 
EDWARD KING. Presiaenu. 
AUGUSTUS W. KELLEY, Vice-resident 
J. V. B. THAYER, Vice-Prest & +ecretary. 
BE. RB. MERRIPT, 4th Vice-President 
C. Cc. RAWLINGS, Trust  fiicer. 
H. M. POPHAM, 
T.W. HARTSHORNE, ¢ Assistant Secretaries 
H. M. MYRICK, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN L, WATERBURY, President. 
JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, Vice-President. 








The Manhattan Trust Company receives deposite 
cearing interest and subject to cheque, payable 
through the New York Clearing Heuse. 


DIRECTORS, 
Francis K, Appleton. James J. Hill 
Robert Bacon. John Kean. 
George F. Baker. John J. Mitchell. 
August Belmont. Oliver Li, Payne 
Walter P. Bliss. B, D. Kkandolph 
H. W. Cannon. Grant B, Schley. 
R. J. Cross, 8. L. Schoonmaker. 
Ruduiph Ellis, John |, Waterbury 
Amos Tuck French R, T. Wilson, 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent tor Individuals er 
Corperations, 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Keal Estate. 
Safes to Rent in Burglar-Proot Vaults 





4 B. Moan, President. 
. N. ELY, Ist Vice-President. 

x A. JACE SON. 2d Vice- President. 

C, J. RHOADS, 34 Vice-Pres. and Treasurer. 

EDWARD 8. PAGE, Secretary. 

MANAG - KS: 

Mfiingnam B. Morris, . Hartman Kuhn 
Jobn A. Brown Jr., J ames Spe 





Benjamin W. Richards,| Augustus bs Juilliard, 
John B. Garrett, Edward J. Berwind, 
William H. Jenks, Randal Morgan, 
William H. | Edw. T. Stotesbury. 
Francis L. Go Charles E. tngersol), 
Geo. H. MeFadden, John Story Jenks Jr. 
Henry Tatnall, Henry 8. Coxe Jr. 
isaac H. Clothier. E. C. Felton 

Thos. DeWitt Cayler 


N. E. Cor,,\ Broad and Chestnut Streets, 
PHILADELPHIA, 





The Wall Street Journal. 
That's why it pays advertisers. 


DOW, JONES & ©0O., Publishers, 
“4 BROAD 8T., NEW YORK 
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Bowling Green Trust Co. | 


26 BROADWAY NEW SYORK. 
Capital, $1,000,000 Surplus, $8,000,000 


OPFICERS: 
EDWIN GOULD, ° President 
M H, TAYLOR, ” Ast Vice-President | 


@HAS, P. ARMSTRONG, 2d Vice-President | 
JOHN A. er $d Vice-Pres, and Treas, 


WILLIAM M, WS, ° Secretary | 
= RECTORS: 

Charles P. Armstrong, John A. Hilton. 

Frank Brainard, Myron T. Herriek, 
Harry Bronner, Edward T. Jeffery, 
Pravklin Q. Brows, Winslow 8. Pierce, 
Robert C. Clowry, Morton F. Plant, 
Bdmund C. Converse, Dick 8S. Ramsay, 

Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 





A. Goepel, William H. Taylor, 
Béwin Gould, Edward R. Thomas, 
Prank J. Gould, John P. Truesdell, 
George J. E. FP. O. Young. 





Rhode head Hospital 


Trust Company, 


PROVIDENCE R. I. 
Pe RR I i nee A: $1,000,000 
SURPLUS EARNINGS.. ..81,500,000 
UNDIVIDED PROFITS .......... 304,000 





DIRECTORS: 
Rowland G. Hazard, 
Hobert it. in my: Goddard, Nesson W. Aldrich, 
. W. atteson, Samuel R. Dorrance, 





Wiliams D. Ely, Howard O. Sturges, 
Robert lL. Gammell, Stephen 0. Metcalf. 
William Binney, Walter R. Callender, 
William B. Weeden, Gilbert A. Philli 


Edward Holbrook, 
James B. Sullivan, 


Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Jehn C, Pegram, 
Lyman B., Gott, 
HERBERT J. W ELLS, President. 
EDWA RK, Vice-President. 
ee T, Vice-President. 
AM GAMWELL, Secretary 
PRESTON HL GA RDNER, Truse Officer. 
CYR att te ry Asst. Sec’y. 
JOHN EB. WILLIAMS, Asst. See’y. 
at L. 8L ADER. Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


Charlies 8. Mellen. 
Robert W. Taft. 





_ Engineers, 


H. M. Byllesby 8 & Co., 


INCORPORATED 
ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 





Examinations and Reports. 
American Trust Building., CHICAGO | 
| 





THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW. YORK: i 

48 Cedar Street. | 
PHILADELPHIA, CHICAGO. | 
NEW ENGLAND OFFICE: | 





incorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, : P , : y « @ % $2,000.000 
SURPLUS AND UNDIVIDED PROFITS, oe $12,801,046 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 
CHAS. A. EDWARDS, 2d Asst. Secretary 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 

Interest allowed on daily balances, which are subject to check 
at sight. 

Certificates of Deposit (time and demand) issued. 

St. Paul Building, 322 Broadway, New York. 
Capital, Surplus and Undivided Profits, - $3,100,000 
JOHN BH. BORNE, President. 
EDMUND L. JUDSON, Secy. oo regua 


JOSEPH N. BABCOCK, Trust 0% 
ROBERT L. SMITH, Asst. Seenteny 





RICHARD DELAFIELD, 
CORD MEYER, 

JAMES W. TAPPIN. 
PHILIP 8. BABCOOK, 


Vice-Presidents. 





“p THE AMERICAN Mera. Co. 
TRUST CO. 


Ne. 66 BROADWAY, MANILA SISAL AND JUTE 


34TH ST. & FIFTH AVE. CORDACE. 


Ne. 100 WEST 145TH STREET. 
65 Wall Street, 


THIRD AVENUE & 148TH STREET. N y 
iE ew 
OHARLES T, BARN[Y, President. ork. 
FRED’K L. ELDRIDGE, ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Viee-President. 
WILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBHY Manager. 





Whiting Papers 








eeiaietniiei’ REVIEW 








For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO.., 


New York. Philadelphia. Chicago. 
Mills: Helyoke, Mass, 


ANNUAL. 
A Year Beek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7644 Pine St., New York. 











Easten Bidg., 15 State St.. BOSTON, 
AUGUST BELMONT, 
Acting President. 
WILUIAM A. NASH, JOHN J. MITCH EL} 
GEORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PERINE, Gen’! Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates peneente 
and makes PP bysical Examinations of Pro 
Its Certificates and Reports are Prepared in cena 
of Merohants, Bankers, Corporations, Committees 
and others, in'strict confidence. The Company alsc 
e and Installs Money-Saving Systems of 
—— Acconnts 





William D. Marks, Ph. B, 0. E 


Censulting Engineer and Statistician, 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARBS. 


BARROW, WADE, GUTHRIE & CO 
CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 


SAN FRANCISCO, 
517 Market Street. 


LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjfest.”’ 





NEW ORLEANS, 
Hibernia Bank Bldg. 


CHICAGO, 
Royal Insurance Building. 











839 Pavk RowBidc.. - New Vovk Cttv.! 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 
ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 Wililam Street, New York. 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 


GRAIN AND COTTONeSEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
d 





Orleans 








an 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co,, Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New Vork, 


Members of the Stock, Ootton, Coffee 
and lroduce Exchanges, New York. 


Ordges executed on the above Exchanges, as well in 
ew Orleans, Chicago and foreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COLTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Contracts Exe- 


uted tn the New Orleans, —— Yor! 
Liverpool and Havre Market: 





WILLIAM RAY &CO.., 


SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 











ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED lt. NEW YORK AND LIVERPOOL EX- 
CHAN 
COTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cetten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS ro b A Beh DELIVERY EXECUTE&I 
in NEW NS, NEW YORK AND 
vi ERPOOL MAKKETs, 








FVERSZ & COMPANY 


BANKERS 


220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


ESTABLISHED 1866, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Hookery Bidg., Chicago. 
80 Broadway, New York, 





(New York Stock Exchange, 
Members < Chicago Stock Exchange, 
Chicago Board of Trade. 


Bishop, | Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 


Cotton. — 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,. 
AND 
Cotton Exchange Building, NEW YORK, 
141 Milk Street, BUSTON, MASS, 











Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court Building, 
27 William Street. - NEW 
Tel. No. 1618 Broad. 


Cotton Merchants. 


‘EW YORK COTTON EXCHANGE 
Members {NE EW ORLEANS COTTON EXCHANGE 





YORK 


NEW YORK COFFEE EXC HANGE 
ILIVERPOOL COTTON ASSOCIATION 
utes Delivery Orders Executed on above te neheneee 
.iberal Advances Made on Cot’on Consign 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal cavemen made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N. ¥. and New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 








GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New YORK. 





yn. P. Quenteli Mheodore H. Price, 
R. Coats eal Parmer, 


Quentell, Coats & Co., 
COTTON BROKERS, 
S2 Beaver Street, - <- - Now York, 
Members N.Y. Cotton Exchange. 
Associate Members Liverpoo! Cotton Association. 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 

NEw YORK STOCK EXCHANGE. 

New YORK Correr EXCHANGE 


Members CHICAGO STOCK EXCHANGE. 
CHICAGO SO0ARD OF TRADE. 


DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Stock Exehanges 





| Established 1863. | 


W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 Broad _—, oo © *& « pea Work. 
Members of N 
New York, New c Sane os Lovapect Cotton 
bxehanges New York Coffee xchange 
nd Chicago Board ot Trade 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


\ TF Be. D a. _ oo 
Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 
LIVERPOOL CORRESPONDEN: 
F REDERIC ZEREGA & CO, 

BREMEN COMME OS DEN NTS 
McF ADDEN BROTHERS & CO, 
eat CORRESPO 


NDENTS 
ETE D’LMPORTATION ET DE COMMISSION 
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A. N. CHANDLER & CO, 


BANKERS, 
NEW YORK, PHILADELPHIA, 
111 Broadway. The Bourse. 





First Mortgage 5% Railroad Gas and Water Bonds 
at Prices to net 3% to 5% Per Cent. 


LIST UPON APPLICATION. 





H. B. HOLLINS & CO, 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travelers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 





AGENTS FOR THE INTERNATIONAL AND MORTGAGE BANK OF MEXICO. 








PERRY, COFFIN & BURR, 


INVESTMENT BONDS, 


60 STATE STREET, - - - - - BOSTON. 





ENTIRE ISSUES OF 


STREET RAILWAY RQO)N DS BOUGHT «Np SOLD 


SPECIALISTS IN HANDLING CHOICE ISSUES OF BONDS BASED UPON FIRST-CLASS 
RAILWAY PROPERTIES LOCATED IN OR BETWEEN LARGE AND PROSPEROUS CITIES, 


Send for Monthly List and Special Circulars giving full information Upon these and other Municipal 
and Railway Bonds. 


E. H. GAY & CO. 


BOSTON, 25 Ceneress STREET. PHILADELPHIA, 421 Cugstnut STREET. 
NEW YORK, 1 Nassav Sreezr, MONTREAL, 157 Sr. James Street. 
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STREET Rarttway SECT ON. 





The Street Railway Section, issued three times a year, in February, 
June and October, is furnished without extra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued quarterly, on the last Satur- 
day of January, April, July and October, is also furnished without extra 
charge to every subscriber of the Chronicle. 

The State and City Section, issued semi-annually, on the last Saturday 
of May and November, is likewise furnished without extra charge to every 
Chronicle subscriber. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

Terms for the Chronicle, including the four Supplements above named, 
are Ten Dollars per annum within the United States and Thirteen 
Dollars (which includes postage) in Europe. 

File covers of the Chronicle are sold at 50 cents each; postage on the 
same is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 


Pine Street, corner of Pearl Street, 
Post Office Box, 958. 





New York, 


THE CAR-MILE BASIS OF COMPARISON. 

The reasons why trolley properties are compared on 
a basis of their car-miles are quite universally known 
and accepted. The passenger in a street car, charac- 
teristically, does not pay by the mile; he pays by the 
ride, and, unlike a steam-railroad train, composed of 
a variable number of cars, street-railway service is 
performed in single car units. Where light freight is 
carried it is much more likely to pay a fixed rate, or 
possibly a zone rate, than a rate based strictly on 
mileage; and, in any case, freight earnings form so in- 
consequential a part of street-railway gross earnings 
that they are nearly negligible, falling in much the 
same category as car advertising. 

It may be conceded, therefore, that the car-mile is 
the best unit of rough comparison which can be found, 
when one trolley property is set against another. 
But, like most fixed and arbitrary methods of analysis, 
it has certain short-comings which are of sufficient im- 
portance to throw the investigator entirely off the 
scent, unless he keeps them in mind. The expense 
account of a steam railroad has four main divisions: 
maintenance of way and structures, maintenance of 
equipment, conducting transportation and general. 
A few roads subdivide the transportation account into 
the cost of getting business (traffic) and the cost of 
moving it (transportation), and this is a perfectly 
correct division, though it does not prevail in ordinary 
practice. A trolley road need not make this division; 
the chances are that it has no traffic department 
further than that bound up with the person of the ad- 
vertising manager; but it should divide its “cost of 
conducting transportation” between power-house ex- 


penses and car expenses. Some roads do this: many 
do not, at least in their published figures, and conse- 
quently mix two kinds of cost in such a manner that 
it is hard to determine efficiency. The characteristic 
item of power-house expense, exclusive of repairs, is 
fuel; the characteristic item of car expense is wages, 
and if fuel is high at the same time that wages chance 
to be low, or the reverse, the combined statement ren- 
ders it impossible to make a useful comparison or to 
determine where credit or blame is due. 

Before any kind of comparison can be mide traffic 
density must be known. Wages of the car crews will 
be the same, whether the car runs full or light; wages 
of the power-house staff, fuel cost and maintenance of 
way and structures, when reckoned on a car-mile 
basis, will of course be much less for dense traffic than 
for sparse traffic. The best index of density is car- 
mile earnings, and if a single figure were to be used to 
effect a comparison, that of car-mile earnings would 
be chosen. Leaving out of consideration the abnormal 
traffic conditions on tbe lines in New York City, it 
may be noted that the 31.4 cents car-mile earnings of 
the Twin City Rapid Transit serve as a very good 
example of what may be expected on busy urban lines 
with a certain amount of suburban and interurban 
mileage in addition. Any figure over 30 cents is ex- 
tremely good; the Chicago Union Traction earns only 
26.2 cents; the International Railway Company, in 
and outside of Buffalo, N. Y., earns 26.1 cents, and 
the average of a characteristic mixed urban end inter- 
urban system, the Connecticut Railway «& Lighting, 
now owned by the New York New Haven & Hartford 
Railroad, is 24.2 cents. Very few interurban lines, 
pure and simple, earn 20 cents per car-mile, unaided 
by city traffic. The Rochester & Eastern Rapid 
Railway, couforming to this description, earns 18.6 
cents; the Lake Erie Traction Company, with its base 
at North Erie, Pa., earns 16.08 cents. 

It must be remembered that a city line, unlike an 
interurban one, is under constant and strict surveil- 
lance by the local authorities and can effect only lim- 
ited economies in car service during periods of the day 
when traffic is light. Hence it sometimes happens 
that the car-mile earnings show up badly when, in 
point of fact traffic and total earnings are heavy, and 
the operating expense does not quite follow the in- 
creased car movement. The operating expense ac- 
count usually, though not always, furnishes a check 
for this; thus, a small interurban property in Pennsyl- 
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nia, the Wilkes-Barre Dallas & Harvey La 
miles long, earns 34.4 cents per car-mile—a figure 





hich would place it high in the list of profitable roads 
were it not for the fact that operating expenses and 
taxes absorb 32.8 cents of this, leaving in the 1905 
fiscal year 1 quite enough margin to pay fixed 
charges. Per contra, the United Railway & Electric 
Company of Baltimore earned only 23.6 cents per 
car-mile, but ran nearly 251% million car-miles in 1905, 

i unit cost of 17 cents, operating expenses and taxes. 
fhe Detroit United, earning 22.6 cents, operated for 
13.70 cents, including taxes. 

The actual transportation cost, lumping plant and 
cars together, usually runs from 614% to 12 cents per 
car-mile, and varies so widely within these limits, and 
for so little apparent cause, that it is only useful in 


connection with the entire showing made by a road. 


Theoretically, country lines ought to show a high car- | 


mile transportation cost and city lines a low one; as a 


matter of actual practice, no such rule can be laid | 


down. On a busy line the power-house cost usually 
runs from 114 to 234 cents per car-mile; the car cost 


is three or four times as grea Anything under two 


cents is cheap for the power plant end; anything under | 


five cents cheap for the cars. 

The poorest showing which car-mile records make, 
from the standpoint of statistical value, is in main- 
tenance. Car-mileage affects rail-wear materially, 
especially on curves in city streets; but as regards 
track work in general, paving required by the munici- 


pality, rail bonding and overhead work, the proper | 


comparison lies in relative length of line, not in the 
number of cars run. This is true even to a greater 
degree on an electric road than on a steam one, where 
comparisons are always made in this form, because 
modern heavy freight-equipment, and passenger equip- 
ment as well, tend to destroy a railroad superstructure 
at a rapid rate, whereas a trolley track laid in city 


] 


streets on 110-pound to 130-pound rail, paved around 
and in between the rails, is immensely stronger than 
the traffie requires. Therefore the comparisons o 


+ 


he cost of maintaining street railway track, roadbed 


ind structures on a car-mile basis may be omitted as 
useless, except in eases where operating conditions are 
almost identical. The ordinary limits are from %4 of 
1 cent to 34 cents per ¢: r-mile. 

Maintenance of equipment, however, can be com- 
puted on this unit basis with considerable fairness. 


Inasmuch as cars and equipment are almost always 


bought with new capital, and are now coming to be 


maintained out of earnings—as they always should | 


have been —the number of cars owned will tend to 


iffect the maintenance charge inversely, at least for a 
period of years. The reason for this is that the most 
expensive part of car maintenance is motor mainte- 


nance, and if the stock of motors on hand is large they 


ean be transferred from the out-of-season to the in- | 


season cars and back again, without immediate neces- 


sity of replacement. Comparisons based on the num- | 


‘in steam railroad 


bers of cars owned, as is the practi 


iccounting, are~ misleading in street railway work, 


owing to differences in climate and practice... Some 


companies use one type of cars the year around, either 
: . 

converting them to match the seasons or leaving them 

inchanged; other companies duplicate practically their 


ire car-body equipment. Hence the car-mile ap- | 


ears in this case also as the best basis for comparison. 


ke, 121% | 
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The variations in this column run large; sometimes 
unaccountably so when full circumstances are not 
known. In the year reviewed, the Twin City Rapid 
Transit maintained its equipment for 1.3 cents per 
car-mile; the United Railways of St. Louis for 1.91; 
the Detroit United for 1.5, while the Chester Traction 
Company, Chester, Pa., spent 3.1 cents. Differences 
in practice have also to be taken into account here. 
The St. Louis company makes a charge for deprecia- 
| tion amounting to approximately 1.42 cents per car- 
mile in 1906, which enables it consistently to make 
a lower charge for maintenance than it could under 
the ordinary system of account keeping. In a case 
like this, the only test is to lump depreciation and 
maintenance charges together, and see how the 
| agavegate compares with other properties in like cir- 
| ctamatances. A depreciation charge has a distinct 
advantage in that it stimulates economy and efficiency 
|in keeping up the property, with a lump sum set aside 
| for replacements, but it is nevertheless a rare method 
_of accounting in street railway work in this country, 
and consequently has not much comparative value. 
| The final test to be made gives more satisfactory 
results than the more or less uncertain data of main- 
tenance. Fixed charges per car-mile and taxes per 
car-mile show two very important things with much 
clearness. In detailed figures at hand worked out for 
thirty-five representative roads, the lowest car-mile 


| 
| 


| interest charge is 0.32 cent, and the highest is 19.4 
|cents, the difference between these extremes repre- 
senting a figure of vastly more consequence than the 
fine shadings in the maintenance account. Of the 
two roads compared, the one with the low interest 
charge closed the year with a very handsome surplus; 
the other had a large deficit. It is very easy for a 
street railway property to accumulate a dangerously 
high capital account, especially in the processes of 
| consolidation and reorganization, and a city line which 
had its origin in an old horse-car concern and which 
to pay tremendous prices for real estate and, 
perhaps, for franchises, must be expected to show a 
higher capitalization, even on a car-mile basis, than 
|a country line does. No general rules can be laid 
| down, unless it be that five cents per car-mile seems to 
| represent approximately the dividing line, in a large 
number of cases, between low and high capitalization 
| in proportion to earning power. At least three proper- 


ties can be named that make a very good showing on 


| 
ei dEe a ‘ 
| 2 capitalization that runs above six cents per car- 
| mile, but this is exceptional . 

Taxes, of course, run much lower. <A road that has 


to average more than a cent per car-mile for its taxes 
is unfortunate, and is bearing more than its relative 
| 


share of the burden, as distributed throughout the 


| street railways of the country. The extra three- 
| quarters of a cent per car-mile which some much- 
| afflicted property has to spend in taxes may represent 


| its prospective dividends, but the chief importance of 
the figure lies not so much in this fact as in the general 
| indication it conveys that the road is in hostile en- 
| vironment, and may have trouble with franchise re- 
}newals. In this way, the information contained in 
the figure showing taxes per car-mile is often con- 
siderable, and should not be overlooked 

| By way of reducing these somewhat scattered notes 
to concrete form, the following table is made up ot 


| the averages of four successful city lines and of four 
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il interurban lines. 

as a rule to measure 

, shows certain tendencies. 
CITY LINES. 


Sul CeSSIiI 





Maint. Total 
Wayvd& Maint. Trans Gen, Oper. 
Struc. Equ ort’ n. §=E. Exrp Tares. Interest 
25.0 1.2c. 1.6c. ) 04 2.4c. 14.2¢ 1.17¢ 4.37¢. 
INTERURBAN LINES. 
22.2 1.4c. 1.7c. 8.8c. 2.l1c. 14.0c. 0.6c 3.8¢ 





ADVANCE ESTIMATES FOR NEW STREET 
RAILWAYS. 

it may be said in general that four main questions 
come up for consideration when it is proposed to build 
a street railway, especially when the building is to be 
done in territory inadequately served, or not served 
at ali, by street and interurban lines. First, what will 
the road pay when built? Second, how much will it 
cost to build it? Third, where is the money to come 
from? Fourth, what is the attitude of the community 
going to be as regards sale of private right of way, 
granting of franchises and imposition of taxes? So 
far as we know, there is no treatise which discusses 
in a thoroughly satisfactory manner the preliminary 
studies and procedure to be made along each of these 
lines, although quite a little good literature on the sub- 
ject has appeared in scattered form during the past 
few vears. 

Mr. W. C. Gotshall’s Electric Railway Economics 
published by the McGraw Publishing Company of 
New York in 1903 is perhaps the best general work. 
Mr. Goitshall suggests that the first duty of the engi- 
neer should be to make a careful although general 
investigation to determine the probable business of 


the road w 





making this investigation he should obtain population 


statistics and also study the type of the proposed cen- 
to be 
mining, 
istics should be set beside the actual results 


these stat 


obtained from operating under conditions in general 


railroads, he allows 1% 


| 
| 
| 
| 





hich it is proposed to build, and that in | 
| villages, 


served, whether they are manufacturing | 
ericultural or of some other variety, and that | 
| be excluded from the population per mile of road. 


STREET RAILWAYS. : 3 


| . . . . . ; 2 . F 
It must by no means be | lation of the terminal city entirely in the population 
street railways by, but, | estimate. 


In cases where the population is not served by steam 

6 miles on each side of the pro- 

posed line as the tributary population, provided it is 
not otherwise taken care of. 

But beyond these helpful points, and the excellent 
and careful discussion of construction and operation 
costs, Mr. Gotshall’s book does not touch on the other 
things necessary to know as a basis of a decision to 
build or not to build an electric railway. More recent 
comment on some of these points is contributed by a 
paper presented at the last convention of the American 
Street and Interurban Association by Mr. E. P. Rob- 
erts. Mr. Roberts divides electric railways into three 
classes—city, suburban and interurban—and points 
out that the receipts of a city line proper lie entirely 
within city limits, depending in general on the popu- 
lation and area of the city as a whole rather than on 
the population per mile of road; thus, in small cities 
the distance from the residence district to the business 
centre is apt to be short and people walk to and from 
their work. On the other hand, in a large city the 
distance between residence and business centres is 
apt to be large, so that people have no choice but to 
ride. As a result, a short line in a small city may 
show a much larger population per mile of road than 
a complete and widespread traction property in a large 
city, and vet the larger property may haveand proba- 
bly will have far greater receipts, both per mile and 





per capita of population. 

Suburban roads are classed as those connecting a 
terminal city with one or more outlying towns and 
and those which serve a suburban residence 
the latter class will show 


district. Generally speaking, 
greater earnings per capita for equal density of popu- 


lation, providing the population of the terminal city 


With suburban and interurban roads alike, the parcel 
and light freight traffic, practically non-existent, if 
not wholly so, on city lines, becomes an interesting 


factor, and has been highly developed in some locali- 


| ties. 


similar. He then gives a list of 14 interurban roads 
operating under rather widely varying circumstances, 
giving for each the tributary population, population | 
per mil track, gross earnings per mile of track, 
vross earnings per capita, and other figures, and in | 


the list as given it is observed that gross earnings per 


capita of tributary population range from $1 64 per 


year to $11 23 per year, the highest figure, by a seem- | 


ing anomaly, coming from the road with the smallest 
butary population and almost the smallest 
population per mile of track. Mr. Gotshall estimates 


population of from 500 to 700 per 


actual tri 
that a tributary 
mile of k 


expect to be successful, although there are cases where 


rack is the minimum with which a road ean | 


must be considered by itself, Mr. 


While expressing clearly the view that each case 
toberts says that 


| rule-of-thumb methods of calculating the earnings 


a fairly profitable traffic has been built up in connec- | 


tion with 
habitants per mile of track. 

Authorities differ greatly in their method of estimat- 
ing tributary } Mr. Gotshall takes that to 


n one-fourth of a mile to three-fourths of a 


opulation. 


be found 


nile on each side of the line, but does not include the 
otal population of a city which an interurban road 
ins int ym outlying territory. He gives no rule 
for the proportion of the population of the large termi- 
il city h it is advisable to take, thus obviously | 
leaving ich to the discretion of the investigator. | 
Several authorities agree with him in his contention 


ises it is often better to ignore the popu- 


that in such ca 


reight transportation on a basis of 400 in- | data supplied from the local conditions. 


does not give his formula 


of interurban lines can be formulated, which he does 
not recommend as accurate, but which may, in some 
be of service. ‘Taking in a very rough way fig- 
ures for the total population on or actually tributary to 
the line, a formula is used based on allowing a certain 
annual income per capita from the population in the 
principal city, a greater amount in a town and a still 
greater amount in the country, with certain additional 
The author 
because he believes that in 
the hands of unskilled estimators it would do more 
harm than good; but cites a number of instances in 
which it has been applied. The first five of these 
are given in the accompanying table, and make a very 


cases, 


creditable showing: 
] i Com- 
ment, 
Close. 
Fair. 
Close, 
Close. 
Close. 


Popula 








out that near the principal city a 
person residing three miles or less from the corporation 
| limits and three miles from the proposed electric rail- 


Mr. Roberts points 








a 1 ae an tins Sn mth, aa 


A STREET RAILWAYS. 


way would seldom, if ever, use it, whereas if he were 
considerably further from the city and three miles 
from the railway, he would use it almost as much as 
if he lived directly on the route, provided that there 
was not another electric or steam road closer to him. 
It is also evident that if the location of the proposed 
railway is along the river, especially a wide river with 
few bridges, the population on the other side of the 
river might not, geographically speaking, be a 
quarter of a mile distant from the trolley road, but 
from the standpoint of accessibility it might actu- 
ally be several miles away; vet in some cases, and be- 
cause of connection with steam or electric railways or 
river transportation or existing stage routes, consid- 
erable value should be given to the population quite 
far from the route. The population so obtained he 
calls the equivalent population, and from a total census 
figure of 1,000 or 2,000 an equivalent figure or basis 
of 200 or 300 is obtained and used in making caleula- 


tions. 


~ 


Where this equivalent is carefully taken, a curve 
shows that gross earnings in dollars per vear will not 
be very different from the entire figure for equivalent 


population. It usually makes little difference in the 
interurban road whether the principal city on its line 
has 100,000 or 500.000 population, providing that 
the principal city isin its general section of the country, 
and hence is the one to which all traffic tends. 


If the interurban road a pleasure resort, it 


1a 


has 
might seem fair to assume that it would receive more 
enger traffic from a terminal city of 500,000 than 
it would from a smaller terminal city; but against this 


Mr. Roberts sets the probability that the larger city 


have more places of amusement, so that it is doubt- 
ful whether the apparent result would hold true ir 
actual practice. The freight and express business 
from the principal city depends on conditions along 
the rout nd the me thing holds true with travel 
or business reasons and als« gely for social reasons, 
nd isr te the vA he Ipal terminus 
while é ( ! ely termi S not 
fect $ po} y»vided, as before stated 
us f i t it gener | 
sect unt 

Hi: ( f f probable 
ur e easily obtained from ordinary engineering 
Gata §& i scan be ind in a number of engineers’ 
the thoroughly intelligent discussion 
r ed f s Mr. Gotshall. This ques 
re, need not be further considered here. 
Phere t ( ed the problems relative to 
’ , ¢ t r determining the tatty th 

¢ ray { r ! ly enses 
pital, the best practice, on the 
‘ Of te e to start t! competent report 
Y ‘ engines ell known locally and interest 
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a few prominent men in the vicinity whose names will 
carry weight. With this backing it is probable that a 
trust company or private banking house at the nearest 
large centre of population will be more ready to under- 
write bonds of the enterprise than will! New York 
If the road, or the first part of the road, can 
be built from stock subscription direct, it is needless to 
say that a great deal of money will be saved, for bond 
underwriters almost always expect a large block of 
stock to recompense them for their interest in the 
matter, and this fact makes it correspondingly hard to 
raise new capital for future requirements. Many a 
trolley road has been strangled in its infancy with the 
load of capital placed upon it in order that the bankers 
prospective 


houses. 


who financed it might receive sufficient 

profits to recompense them. On the other hand, cer- 
tain companies, such as the United Gas Improvement 
Company and its allied interests in Philadelphia, or 
the firm of Stone & Webster, in Boston, make a 
speciality of financing promising trolley ventures, and 
would take up a sound proposition in territory familiar 
to them on a reasonable basis to all concerned without 
serious loss of time. A curious commentary on the 
relations of new capital to new enterprise is foundin 
the fact that a group of Canadian banking houses are 
especially partial to street railway projects in South 
America and find a ready local market for the securities 
of these companies. 

Franchises and prospective taxes are a matter re- 
quiring most careful scrutiny at the presenttime. In 
some localities the community is eager to improve its 
transportation facilities and will grant franchises with 
extreme liberality, but this attitude of the mind is 
growing rarer every year, and in contradistinction to 
it there are many places now where so much is asked 
of new ventures that there is little inducement for 
them to come. In Michigan, in Ohio, in Ontario and 
at other points along the northern border of the coun- 
try there is being manifested a widespread agitation 
for three-cent fares on city lines, and Michigan espec- 
ially is getting a bad record for excessive taxation of 
common carriers. The only test for this condition is 
the experience of roads already built and operated 
under circumstances similar to that which it is expee- 
iust be kept 


ted that the new road will encounter. It 
in mind that the tendency everywhere is to grant 
shorter and more restricted franchises than was the 
case even a few years ago. If a bargain can bemade 
with the community as to the terms on which the 
franchise canbe extended at its termination, somuch 
the better, and it is doubtless worth while to make 
material concessions to secure this end; otherwise, 
renewal may be very difficult, especially the case 
of city line: A good franchise carries as much weight 
with prospective underwriters of bonds as a good 
and is a matter which cannot 
watched. 


engineer’s report dos 
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SECURITIES AND REPORTS. 





This igsone of our four Extra SUPPLEMENTS. In using}the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole, If utilized together, and with the fresh items of news the CHRONICLE contains — 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his mone 


Street Railways forcibly illustrate this inter-dependence. 


Such roads obviously rely for their income, and therefore 


great part for the value of their securities, upon the as papeane and — of the country they serve. Hence constant 


reference to our STATE AND CITY SECTION will be foun 


necessary by those wishing to purchase the stocks and bonds of 


street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at 
length in that publication, every one of which items is an easential fact contributing more or less to any correct estimate 


the amount of suburban travel a given road commands, 


The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the 


{ast statement in this publication. 


A full IyDEX which shows where each railway will be found is also given on the closing pages. 


ABERDEEN, WASH. 


GRAYS HARBOR RAILWAY & LIGHT CO.— 
Or@anizarion.—In 1906 we were advised that franchises were al 
for 50 years and had been granted within 4 years preceding that date 
Qwns about 87 acres of land and 25 lots. Operates an electric ligh 
plant in Aberdeen and another in Hoquiam. 
KS & BoOnDs— Date. Interest. Outstanding. Maturi yf 


Stoc 

ae 1906 6¢A.0° 9350000 April 1:1936 
x, $100 A. 0 prill, 
es un 81000) os Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, or 
= First Nat'l Bank, New York, 

Bonds.—The remaining 8150000 bonds are reserved for improve- 
ments and betterments at 75 p.c. of cost. A sinking fund sufiicient 
to retire 2 p. o. of the bonds annually, at 105 and int., begins April 1, 
1911. Bonds are subject to call on any int. date upon 60 days notice 
atl05 andint. See V. 83, p. 155. 

Earninas.—For oalendar year 1906, wn cami 072; net, after taxes, 
$75,145; interest, $21,069; surplus, $54 

Roapd.—Operates 9 miles of track ell Aberdeen, Hoquiam 
and Cosmopo)is. 

OrFicers.—Pres., Geo. F. Stone, Seattle; Sec'y and Treas., Jay D. 
Crary, Aberdeen Vv. 83, p. 155 

—— 


AKRON, OHIO. 


NORTHERN OHIO TRACTION & LIGHT 
CO.-—Troliey 
OR@anizaTion—Incorporated in Ohio as successor in Nov., 1902, to 
the North. Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. 
In June, 1£06, we were informed that franchises then had an average 
of 17 years torun.iIn Aug., 1906,stock was increased from $7,500,- 
000 to $10,000,000. Of the new) stock, $1,038,900 was issued in 
exchange for the common stock of the Canton-Akron Ry. Owns en 
tire $2,500,000 stock of the Canton-Akron Consol. Ry. (which see 
below) and guar. that company’s $2,500,000 consol. 5s, prin. and int. 
Also owns eutire capital stock of the Akron Barberton & Western Ry. 
» guar. its b —— prin. and int. 
o OcK & Bon os 000,- Date. Interest. Outstanding. Maturily. 
oumon stock, 10, 0 B en 
000 (par $100) Oe cenit: smepeien $7,938,900 Dec.z5,06, 9% 
Ak. Bed. & Clev. 1st } 2 
1895 5. M-8 300,000 Sept.1,1915 
S008,000 | somes Sato at Central Tr. Co., N. Y., trustee. 
‘ 1899 5g. J.-J. 2,700,000 July1,1919 
wa ty Sy Ry =e 8) Int. at Central Trust Co., N. Y., trustee; or 
v . r Dime Savings & Banking Co., Cleveland. 
Northern Ohio Traction & 2 1903 4&5g¢J-J 2,800,000 Jan. 1, 1933 
Light lat consol. ($1,000) > Int. at Cit. Sav inge & Tr. Oo., Cleve.. trus- 
a 






gold, $7,500,000..... ..0* toe, or at 6am roy yy York. “ 
B, reedh $ 190 Q:) 00,000 Sept 1,19 
Col Tr.¢ pu. Wetentys SOR. tInt. at Cit. Sav. & Tr. Co., Cleve , Trustee. 
AT300 G00 eae, (OL poor’ ¢ 1908 5g. 200,000 July 1, 1933 


Bonds—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds 
Nsted on Philadelphia Stook Exchange in Oct., 1901. Of the §$7,- 
500,000 Northern Ohio Traction & Light coasols., $3,000,000 are 
reserved to retire the No. Ohto Trac. bonds, and $1,700,000 are held tor 
future requirements; $1,000,000 are 5a, all outstanding: the rest 4s, 
The coupon coves are seoured by pledge ‘of $400,000 Nor. Ohio Trac. 
& Lt, 48, $395,000 Can. Akr. Cons. Ry. 53 and $200,000 Ak. Bar. & 
West. 5s. Are redeemable before Sept. 1, PIR ag at 101 up ow. 1 
1908, at 100%, and thereafter at 100%. See V. 83, p. 819, 8 

Dividends—Dividends were begun = 1906 by the Heolaration vr £a%, 
payable in tustallments of ‘9% from June 15, 1906. 82. p. 12 

PLANT- Operates 106.63 um, of track, extending 5, Gtorelend to 
Akron, and from Cuyahoga Falla throa h Akron to Barberton, and 
to Kent and Ravenna. In addition © Canton-Akron Conse), Ry. 
operates 97.44 m., making a total of 204.12 m of track. An extension 
to Wadsworth is under construction by the Akron Barberton & West- 
ern Ry., and is expected to be completed about April l, 1907. Also 
owne |, O11 acres of coal land in Noble County. Rails, 50, 56, 70 and 
80-1b. T and 73-1». girder, standard gauge; operates 250 oars and 
7 snow plows and sweepers. Embraces electrio-light systems of 
Akron and Barberton 

Report — Year Deo, 31, including in both yoars properties acquired 
in 1906. Fee reportin V. 84, P 337 

Net. CaAarges. Surplu 


Groas 

1906 (204.12 m. of traok)..§1,703, a60 $696,498 $453,174 $213, 924 
1905 (202.62 m, of traok).. 1, 552,970 654,140 471,503 182,637 

OFFic ERS- President, H. A, meee, Cleveland, Ohio; Ist Vice- Preat 
dent Wit ‘Yuristy, Akron; 2a Vice Preaident and Gen. Manager, Chas. 
Currie, abven rreasurer, J. R. ya Cleveland; Secretary, O. F. Moore, 
Akron. Gen. oftioes, Akron.- 82, p. 878, L213, 1330, 1439; V. 83, 
p. 436, G88, 752, 819, 801, 1037: V. Bi p. 221, 837. 


(1) CANTON AKRON OONSOLIDATED RY.—A trolley road 


Or aanizaTios,--lnoorporated ta Ohio in August, 1906, aad ia & 
consolidation of the Canton-Akron Ry., the Cauton New Philadel 
phia Ry. and the Tuscarawas Traction Oo, Eatire stock ts owned by 
the Northern Ohio Traction & Light Oo , whieh guarantees the new 


$2,500,000 bonds, prin. and int. See V. 83, p. 435, 849 





Stock & Bouns— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ........... ice ax'Es ye , OE i983 
z. yx $1,025, an.jl. 1 
Coes M. $2 ene ane int. at Cit. Sav. &Tr. Co., Cleve., Trus- 
GOED --cccce conees cooconnnee ¢. fee or First Nat. BE. New York. 
Canton-Akron Ist it mortgage § 5g. M-S 150.000 Mar.1,1922 
$2,000,000, g., ($1,000).0* 2 Inte at Kitiokerbookes Tr. Go. N. Y. ; Trust, 
Canton-Massillon 1st mort. § } & “wd 
Interest at Cleveland Trust Co., trustee, 
$1,000,000, g., ($1,000)... 2 or at Standard Trust Co., New York. 
Ist M. on. &1N. P, $1, 51903 5¢ 565,000 Feb.1, 1923 
> Pi. 000)... .“c 2 Int. at An. 3 & Tr. Co., Boston, "Trus. 
Tus. RR. ist M , $100,000, > 1806 ¢ g. J-D 100,000 June 1, 1916 


($500), gold... canto aake : ios. at Cometent Tr. sone Gon. “4 Ti6 
000 gtk 
Tus. Elec. Co. let M........ ) Int. at Sav, & Tr. Co.. Cleveland, Trus 
Can. ae 8 M. $300,000 § 1906 g.MN 00,000 May tl, 1909 
“ 2 eens Sy) Asone Sav. & ir Co., Cleve., Tras. 
Lake V. . & I. Mtge..... honk ent 5 65, 000 See text. 


Bonds - Of the $2,500,000 new bonds, sufficient are reserved for prior 
liens. Of the $2,000, 000 Canton-Akron Ist mtgs., $850,000 are re- 
served to retire the Canton-Massillon bonds, Neither issue subject to 
call. The Canton-Akron Ry. 2d 5s are subject to call as a whole on 
any interest date at 1v1 and interest. Tne Canton New Phila. bonds 
may be called as a whole at 105 and interest on 3 months’ notice. The 
Lake View L. & I. bonds mature $2,000 annually to 1915, when whole 
issue falls due. 

Roap.—Operates 97.44 miles of track, from Canton to Akron: 
from Canton to Massillon; from Massillon to Navarre; from Navarre 
to New Philadelphia; from New Philadelphia to Uhrichville, and from 
New Philadelphia to Canal Dover. 

Orricers,—Pres., R. F. Soamanens | Sec., W. B. Whiting; Treas, J. R. 
Nutt. —V. 83, p. 435, 817, 969, 1036 


—_ —— 


ALBANY, N. Y. 


UNITED&ATRACTION.-—A trolley road. 

The entire outstanding stook of this aoe et is owned by the Dela- 
ware & Hudson Co. V. S81, p. 1552: V. 82, p. 160. 

Roan ey. (chi —Chartered. Dee. 30, 1899, as a cenaeiieation of the 
Al . (chartered in 1863], the Watervliet Turnpike ani RR. 

in 1528] and the eq gy A {chartered Jan. 31, 1s6éh. 
4 69, p. 1147, 1300; V_ 70, p. 7 as contract with Hudson River 

Electric Co. of — for supply of power. - 
F anchises in Troy and Albany, except for line on Delaware Ave ‘a 
short line on the outskirts of Albany). which expires Aug. 8, 1951, are 
believed bo be perectas!. V. 79, p. 2698 Has traffic agreement with 
Albany & Hudson RR. Co. and the Schenectady Ry. Co., by which 
these roads obtain entrance into Albany and Troy 

The Cohoes City A was sold at foreclosure tn 1904 and reorganized 
as Cohoes Ry.Co., with $120,000 stock and $84,000 bonds; $119,150 of 
the stock and all of the bonds of the new company are deposited with 
the Central Trust Co. of New York as security for bonds of the AlbanyRy. 

Acquisition of Hudson Vatley.—In Deo., 1906, acquired a majorit 
of the stock and bonds of the Hudson V alley Ry. Co., and tL 
its own cap ~" are oy $5,000,000 to $12,500,000 to finance the 
— “7 , > i . 


Bree K & Bo “Pate. Interest. Outstanding. Last div., de. 
8 ed 100) 00. eS alagglggee seo c _ eaaananee| rene, 1907, 
pebentitea, Nes 56,000,2 1901 4%. M.-N. 456,000 May 1, 1919 
gold ($1,000)... ....r§ Int. at Nat. Commercial Bank, Alban 
Cons. aor, 88, 300,000, 2 1904 dee. J.- 1,229,000 "Juve 1, 2004 
gold ($1,000)..... .. o* § Int. at Central Trust Co., N. ¥., trustee. 


eee “i consol, mortgage of 1904, $3,912,000 is reserved to 
retire prior liens and 61,359,000 for future improvements and pester. 
ments. No sinking fund, and bonds are not Pe ee te call. Directors 
may fix rate of tmterest, but not exceeding 6 per cent; present isaue is 
at4%p.ca The dedentures may be called on any iu date on 
three months’ notice at “a 5-per-cent interest rate for the unexpired 
term as calculated in standard interest tables.” V. 73, p. 1113. 
SECURITIES OF ALBANY Rall War. 


Tock & BoNnDs— Dale. Interest. Oulslandeng rity 

Sth Mortgage............ 1888 5 M.-3. $32,000 onk x att 

Consol. Mw (500,000), 3 1890 5«J.-J. 428,000 Jan. 1: 1930 

6” gold $1,000) Interest at Central Trust Co., New York. 

Gen. wmort., $750,000, , 1897 5«.J.-D. 496.000 June 1, 1947 
eee 5 Central Trust Co., New York, Trustee. 
eased line seoursives— 

pat ng 1889 6M. - 350,000 May 1, 1929 

§ ay 
let M. int. guar..... *} Boston Safe g bee. & Tr. Co, Boston, trustee. 
1890 150,000 May 1, 1919 


tnd M..p wt guar} yeiro solitan Trast Co, NY. trustee, 
The Albany Ry. gen. mort.of 1397 was for $750, 000, of whiod $251,000 
were reserved, but consolidation makes reservation inoperative. 
Swouxirivus oF TRoy Crty Rawwar. 
Date. Interest Oulsiand Walursty. 
Troy City Istcon.M.,2 1892 54.4-O $2,000, Oot. 1, 1942 
<.,. 82,000, 000... o° ar} Interest pald by Trastee, Central Trust Co., N.Y 
The Troy City leased roads imolude Troy & Cohoes, stock $50,000 
dividends under lease 7 per cent; Lansingburg & Caneaes stouk 
$15,000, dividends under lease, 7 p. o.; Ly | & sin, mgburg. swook 
hes 000, owned by Troy City Ry.; total, $765,000. The feiaatens © 
hoes RR., $25,000 stock, receives 7 p. o. yearly under lease. 


ei aie 
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DiviDENOS—First quarteriy dividend, 14 per cent, was paid May 

1, 1900; same rate since up to and including Feb., 1907. 
Rosapd—Operates 85 miles of track, of which 67 miles owned, connect- 

ing Albany, roy, Cohoes, Rensselaer, Watervliet Lansingburg, 

Green Island, Waterford, ete. Has 405 cars, including 12 snow plows, 

9 sweepers and 18 service cars. Carries express ond light freight 
LATEST EaRN.NGS—For 3 months ending Sept. 3 





‘ear. Gross. Vel. pized ‘char ges. Surptus. 
.., oa ee $527,162 $232,731 $87,481 $145,250 
ss IERIE See 459,075 147,893 86,581 61,402 

ANNUAL REP: oat Years ending June 30th. 
1906 9 1908, 1905 
Gross earns $1, 7. .224 $1, Tia. 849 | Interest..... er > 5 072 $254,040 
Net........ 549,186 621,137 | Tax,ren’ls, te 3,000 91,192 
Other inco “to. 290 17,603 | Dividends 5% 249, 9x0 249,997 


Netincome. 669,076 638,740| Balance sur.. 72,025 43,511 

OFrFicers—President, David Willcox. New York; Vice-President, Abe 
I. Cuiver: Sec. and Treas., James McCredie, Albany: Gen’l Mer. Edgar 
8. Fassett; Supt., Chas. H. Smith; Supt. Express and Freight, (has. 
H. Armatage Principal office. Albany.—V. 81, p. 1552, 1611; V. 82, p. 
82, p. 162, 393, V. $2,p. 1381; V. 84, p. 52. 


(1) HUDSON VALLEY RAILWAY.—A trolley road. 

In Dec , 1996, a majorit yofthe stock and pees was acquired by 
the United Traction Co. of Albany. V. 84, p. 

ORGANIZATION.—Incorporated August 15, 1901, as a consolidation 
of the Glens Falls Sandy HiN & Fort Edward Street R , Warren Co 
Ry., Stillwater & Mechanicville St. Ry., Greenwich ‘Schuylerville 
Electric RR., Saratoga Traction Co. and Saratoga Nerthern Ry., the 
capital stock of these roads being exchanged for stock in the new com- 

sany. See CHRONICLE, V. 73, p. 391. Has contract with the United 

raction Co. giving it permission to run cars over their tracks into the 
cities of Albany and Troy. Carries freight and express as well as pas 
sengers. Franchises «re all perpetual. (wns all the atork ($200,000) 
ané all the bonds ($200,000) of the North River Ry , a road operating in 
Saratoga to aconnection with the track of the Hudson Valley Ry. 

In 1906 part of the consol, 58 were converted into debentures in ac 
cordance with a plan for the readjustment of the company’s finances 
Vv. #2, p. 10:0 In March, 1906, created $2,500,000 preferred stock 
to provide for the convertible feature of the debenture “Bs.” V. 82, 
p. 751. 


Stock & Bonos— Date. Interest. Outstanding. Maturity 
Com., $3,000,000. par$100. 2... 2.2.2... eee 
Pref., %2,500,000 (see? =a eae Bee text. ead 


text), 5% non. cum ....4§ 
1901 52. J-J 2,228,000 July1, 1951 
Int. at Bankers Tr. Co., N. Y., Trustee. 


"¢ May be called at1l & int. on any int. date 


Ist consol. mortgage, 
$4,000,000 (41,000) 2.« 


Coll. Tr., $800.000 ........ 1906 5g. 500,000 Mar. 1, i911 
Debentures “A,” Ine.......1906 5¢ 700,000 Jan. 1,1951 
Debenture “6,” Ine ......1906 2. 2,500,000 Jan. 1, 1951 


Underlying 1ens— 
G F.S.H_ & F.E.1stM. (no)? 1891 6 J-J 100,000 July 1, 1911 
Op.) ($500 &#1,000).¢.c. ; Cer tral Trust Co., N. Y., Trustee 


- en 2 1893 6 J-J 50,000 July 1, 1913 
do. 2d M. ($500)g.°. ; Int. at Glens Falls Trust Co., Glens Falls, Tr 
6 ? 1901 6 A-O $2,000 Apr. 1, 1921 
do. 34 M.($150.000) § May be called at 100 on April 1, f502”. 
- § 1893 6 A-O 47,500 ‘Apr. 1,1913 
Still. & Mech. Ist M..... ? Bank of D. Powers & Sona, ‘roy, N Tr 


Still. & Mech. 2d mtge.) 1898 6A 0 202,500 Apr. 1, i913 
cons. $200,000 . { Glens Falls Trost Co., Glens Falls, Trustee 
Bonds.—Ot the $4,000,000 mortgage of 1901, $482, 000 ts set aside for 

prior liens and #1.290,000 bave been deposited as collateral for the 

coll trostSs. The deventure “B" bonds are convertible into pref 
stock from Maren 1, 1908, to 1917, inclusive. Coll tru-t 5s are re- 
deems ble at par and int. on 30 days’ notice. Interest on the deben- 
tare ‘A’ and ‘B’ bonds is neither cumulative nor obligatory. 

ReEPorRT.—-For fiscal year ending Dee. 31, 1405, wross, $585,317; 
net, $229,107; fixed charges, $235,813; deticit, $6,706 

Road.— Main tine extends from Albany and Troy northward along 
the Hudeon throuch the villaves and towns of Waterford, Mechanic 
ville, Stillwater, Schuylerville, Greenwich, Fort Edward, Sandy Hill 

Glens Falls and Caidwell to Warrensburg. The Saratoga division 

which branches off from the main line at Mechanicville, provides a 

line from Alba: y and Troy to Round Lake, Ballston and Saratoga, 

with a branch from Saratoga Springs to Glens Falls, via South 

Glens Falis, which branch was completed in June, 1903. Total 

main line 98°17 miles, and branch lines, 18°0° miles, of which 89 miles 

is over private right of way; se ond track, 3°61 miles; sidings, 7 miles; 

making a total of 12686 miles of track. Rails 60,70 and 80-ib. T. 

Standard gauge. Operates 97 passenger care, 7 snow plows, 

2 electric locomotives and 7 express cars. Company owns Kay- 

deross Park, at Saratoca Lake: Ondawa Park, between Greenwich and 

Schuylerville; Fort William Henry Park and the new Fort William 

Henry Hotel at Lake George.— V. 83, p. 155,213, 1098: V. 84, p. 51. 


ALLENTOWN, PA. 

LEHIGH VALLEY TRANSIT CO.—A trolley road. 

ORGANIZ4T!/ON. — Incorporated in Pennsylvania: n Nov. 3, 1905, and 
is a reorganization uncer foreclosure of the Lehigh Valley lraction 
Co. the Phila @& Lehigh Val. Trac., the Allentown & Slsetington and 
the Coplay Exypt « Ironton St. Ry as per plan in V. 79, p. 733. 1462. 
Also leases the Quakertown Traction Co. for $15,000 per annum. 

Owns the fullowing stocks and leases: 





Ocp. stock, 
Owned, Trtal seue 
$150,000 $150, 00 


VYame of comy any— 
Allentown Elec ; alght & Power Co. (common) 





(preferred) 10600 150 000 
Quakertown Trae ction Company ...... 75,000 300,000 
Chestnut Hill & Syri nue watenysveed Road Co 64,900 70,000 
Slatington Power‘ o 4 40,000 50.000 
Ritterss le Hotel Co 100,00 100,000 
Allentown,_& Bethichem Turnpike €o (com.).. 25,000 25,000 


do (preferred) .. None 2° ,000 

Lease of Allentown & Coopersburg Ti irn pike Co. 
Lease of Bethichem & Nazareth Pass Ry. Co.; lease is for 999 years at 

*% on stock and bonds 

By ownership fa majority of the atock of the Allentown El. L. & P, 
Co. and all the stock of ‘he *latington Power (Co , it controls the busi 
ness of the following ligyt, heat and power companies: 

Allentown Fiectrie Light & Power Co. 

Bethiehem Electric Light Co, ? Lewed tothe Allentown Elec. 

South Bethichem Elee Light Co. 5 Light & Power Co. 

Flatingtou rower mpany. 

Citizens’ Fiec Light, Heating & Power) Leased tothe Slatington 

Co. a 8] let ngton and Walnutport § Power Co 


STroc Date, Interest. Outestandena. Matavity, 
Com., $3, 8 du0 “#50 Pe Se a 8  sanedbmasecds 
Pref '85.000, zy, PR as 5.000,000 ae Oe a 


p.c. cum, after % yrs. 
let M., $5,000,0¢ no» 1905 4-5¢.4-8 4,700,000 Dee. 1, 1935 
(81,000) ; Guaransy Trust Co, N Y., Trustee. 
Cons. M., #7 500,000, 41905 46¢.J-D 2,040, 000 Dec. 1, 1935 
gold ($1,000) . § Lehigh Valley fr. & 8. D Uo., Allent., Trust. 


RAILWAYS. 


Stoek—Stock oom clarses) is held in a voting trust for three years 
from Nov 3,19 

Bonds—Ot oo ‘5,000,000 Ist mtge., $2,770,000 bear 4 p.c. in- 
terest and are all out, and $2,230,000 are 5 per cent. Tnterest at 
Brown Bros. & Co., Philadelphia. Of the $7,500,600 consols.,, 
$2,500,006 are 4s and the other $5,000,000 5a, The latter are reserved 
to retire the first mortgage. The lst mtge bonds are redeemable on 
any interest date, the 4s at 195 and the 5s at 110; $200,000 of these 
bonds are reserved to take up the $300,000 Quakertown Tract. bonds, 
See V. 82, p 628. Interest on the consol. bonds is payable at the com 
pany’s office or at otfice of Brown Bros. & Co., Philadelphia. These 
bonds are not subject to call. 

Roap—Owns 107 miles of road an‘ 14°5 miles of 2d track, connecting 
Allentown, Bethlehem, Slatington, Quakertown, Lansdale, Ambler 
and Philadelphi». Leases 10 miles and «ontrols 10°5 miles through 
stock ownership. Total operated 142 miles. Standard gauge. 70, 80 
and 95-lb. T and girder rails. Operates 141 cars. 

Latest EarRninas.—For fiscal year ending Nov. 39, 1906, gross, 
$1,077,880; net, $415,357; fixed sharges, $317,874; surp., $97,483. 

OFFicers--President, Col. H. C. Trexler, Vice-Pres., FE. M. Young, 
Secretary and Treasurer, Chas. N. Wagner; Gen. Mgr., Warren §&. 
Hall; Auditor, C.M Walter.—V. 83, p. 96, 1347. 


ALLENTOWN & READING TRACTION CO 
- rolley road. 
In Nov , 1905 it was reported that control of this company bad 
been ac quired by the Pennsylvania RR. V. 81. p. 1492 
ORGANIZATION --Incorporated April 25, 1898, and leased the Allen- 


[ VOL, LXXXIy. 


On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwood 8t 
Railway. Controls the Kutztown Light, Heat « Power (Co. Connects 
with United Traction Co. tracks from Keading, thus forming a through 
line i y mance to Reading. 

Stock & Bovo Date. Interest, 
‘tock, £7 $,' 000, $50 ee ee a rs a 
lst mort., $250, O00, gold, 1900 5 zg. 


$100, $500 and $1, 000 Int. at Fide hity trast © ‘o., Phila., Trustee. 
lst M. Kutz. & Fleetwood, 


$200,000, cuar p & i , 1902 5¢.J-J 900,000 . Jan. 1,1932 


lat consol. M., $750,000, 2 1902 5¢.J-J 300,000 July 1,1932 

2. (8200 & $1,000) .c&r ¢ Int. atInteg. Title Ina. & Vr Co., Phila., tras. 
Loans payable June 30, 1906 $166,607 

Bonds—Of the $750,000 of new consols, $450,000 are reserved to 
retire prior liens. they are subject to call at par after July 1, 1917; 
no sinking fund. The first mortgage bonde are redeemabie after 
July 1, 1910, at par. 

EarRnines—For year ending December 31, 1906, gross, $175,063; 
net, $73,912. In 1905, gross, $161,593; net, $57,655 

OAD— Operates 39°60 miles main line, 7°50 miles sidings—total, 

47°10 miles; 4! cars 

OFFICERS—P rest , H. E. Ahrens, Reading; Vice-Prest., S. A. Hoffman 
Sec., Ara R. Beers, Mauch Chunk; Treaa., Geo. B. Schaetler; Supt., IL. 8 
Ruth, Allentown.— V. #1, p. 1492; V. 82, p. 216. 

a 


AMHERST, MASS. 
AMHERST & SUNDERLAND STREET RY.- 
OR@GANIZATION.—Chartered in 1896. Owns 1623 mtles of single track 
Stock & Bonos— Date. Interest. Outstand’g Maturity. 

Stock, $120 000 ... mae a ay AOE $120,000 Cot., O8.2% 
1904 5 F-A 117,000 Feb. 1, 1924 
teold 19500" $117, i § Ir te rest at First Nations! Bank, amhoush, 
rive “Tt? E. D. Bangs, trustee 
Diridends—2% was paid =. ? & Oct. 15, 1900, Apr,20, 1901, Oct, 21, 
1901, April 20, 19.2, and O«t. 22,1902. Nonesince Gross earnings 
from operation for year ending Sept. 30, 1906, $38.< gon net, $10,034; 
tixed charges, $ ,497; aurplus, $2,567. President, W. DD Cowls; Vice 
President and Treas., M. A, Dickinson; Clerk, Chas. H. ; iwards; Supt. 
and Gen, Man.,H. M. Alcrich.—-V. 74, p. 93; V. 78, p. 791. 


eel 
AMSTERDAM, N. Y. 
AMSTERDAM STREET RR.—This road, together 
with the Cuyadutta | lectric Ry., was consolidated in December, 
1902, with the Fonda Johnstown & Glovesville RR. See statementof 
the latter in RAILWAY AND INDUSTRIAL SECTION, 


ANDERSON. IND. 


INDIANA UNION TRACTION CO —AA trolley road. 

OR@anizati n — Incorporated in Indianaon June *, 1903. Leases 
Union Traction Co. of Indiana from June 30, 1903, for 999 years. 
Original lease provided for dividends on the common stock of the 
Union Tract. Co. (in addition to fixed charges and 5 p. o. on the pref. 
stock), but thie lease was modified by vote of stockholilers of both 
companies in July, 1904, and dividends on common «t ck of Union 
Traction Co. ow sepend upon earnings. In Dec., 1905, acquired 
the Indiana Northern Traction Co., subject to $509,000 mortgage., 
prin. and int. of which is guar. by Indiana Union Trac V. 81, p. 
1448. In April, 1906, ac ,uired entire common stock of the Muncie 
Hartford & Ft. Wayne Ry. V. 82, p. 305, 869, 1°41. In June, 1906, 
leased that company and in addition to operating expenses, interest 
on bonds, &c., payea rental eaulvalent to 5p. 6. on its $500,000 cum. 
ref. stock. See V.83,p.96 In June, 1906, acquired the road of the 
Munele @ t!nton City Trac. Co. from Union City to Muncie. Owns the 
company 4 entire $500,000 stock and guarantees its bonds, prin. and 
int. V 83, p +6. 


Outstanding. Maturity, 
$250,000 


250,000 | Sly 11980 





STOCK & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 (8100)... ...--.  seanee OOD. .cacossken 
lst mortgage, $5,000,000) 1903 5¢,A-O 1,000,000 July 1, 1933 

(81,000), gold _...... o*§ Int. at Girard Trust Co., Phila., Trustee 
Indiana Nor. frac lat M. 1#03 Be., A-O 500,000 Oct. 1. 1933 

$500,000, gold ($106, ¢ Int. at Trenton (N. J.) Trust & Safe De 

$500 and$8!.« O) guar c* posit Co., Trustee. 
M. H. & Ft. W., Ist mort.,? 1904 5a, J.-J. 1,000 000 Jan. 1, 1935 
$1,000,.000, z. ($1 ,000)c* § Int. at Guard. Sav. & Tr.Co., Cleve., Trustee. 
Mun, & Un CM #925,(00; 1906 5w J- 925,000 July 1,1936 
guar. gold ($1,000) _.o° § int. at Fidelity Trust Co., Phila., frustee. 
Bonita Of the $5,000,000 bonds of 1903, $4,000,000 are reserved 
for extensions and tnprovements, but can only be issued 
when net earnings arel'a times interest charges on out 
etandirng bonds over and above rental payments to | nion Trac 
tion Co. Sinking fund, 14 p.c. per annum of outstanding bonds be- 
came operative on July 1, 1904. Fund is to be invested in the bonds 
at not above 105 and interest, and bonds may be drawn for the sink- 
ing fund at that price, but are not otherwise subject to call until after 
July 1, 1908, when all may be redeemed at 105 and interest on any tn 
terest ‘day. The ind'tana No. Tract. bonds are subject to eall as 105 
and interest on six weeks’ notice. V. 82, p. 805. The Mancie Hart. & 
Ft. W. bonds can be called Jar 1, 1925, or after, at par. A sinking fund 
on those »onds of 24g p. 6. of gross earnings p. a. began July 1, 1905. 
See V.80,p.1059 The Muncie & Union City bonds are subject to call 
after 5 years at 105. Are guaranteed, principal and interest, by 
Indiana Unton Traction Co. 
Stock.— Listed on Phila. Stock Exchange in May, 1905. 


awina@s For the calendar year.1906 were: Gross, $1,943,101; 





Quakertown rac. let mort.,) 1901 g.M-8 300,000 Sept.1, 1931 
300,000, ¢., $100 #200, > Int. at Commonwealth Tr. Co , Harrisb. . 
$500, $1,0:.0) o°* trust. Can be called at 105 and int 

Beth. @ Naz. St. Ry. stock ...... .....-... 150000 5p... guar. 
Senesh ensectaanssesa eine ee 5 BEDBOO cccnceccescce 


Ear 
- #947,84°; fixea charves, including dividend on pret. stock of 
Union Trac tion Co. of Indiana, $832,343; surplus, $115,502. 


town & Reading Electric 8treet Ry. ror 390 years from June 4, 1898," 





As! 
the 
ant 


ie pate | 
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Roao—Besides the city lines in Marion, Anderson, Muncie, Alex 
andria and Eivood, owns an interurban road from Anderson 
(via Linwood, Alexandria, Summitville, Fairmount, Jonesboro, Gas 
City and Soldiers’ Home) to Marion, with a branch from Alexandria 
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton, 
also an interurban line from Muncie, via Yorktown, Daleville, Ches 
tertield, Anderson, Pendleton, Ingalls, Fortville, MeCordaville and 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesviile, Carmel, 
Broad Ripple, to fndianapolis, and from Peru to Kokomo; total track 
aggregates 210 miles of interurban and 50 miles of city lines, standard 
gauge. Alsoa line from Anderson to Middletown, 10 miles, put in 
operation Aug. 1,19°5; likewise Indiana Northern Traction, 20 miles 
ot track between ‘Marion and Wanash, also Muncie Hartf. & Ft. Wayne 
Ry., 44 miles, from Muncie to Bluffton, via Eaton, Hartford City, 
Montpe lier, Keystone and Poneto and Mun. & Union City, 34 miles, 
from Unien City to Muncie; total, 9363 miles of track. Has un 
der construction a line from Anderson to Elwood, 12 miles; from 
Muncie to Alexandria, 16 miles, and from Middletowa to Newcastle, 
12 miles: total, 40 miles. Through «ars are run between Indianapolis 
and Ft Wayne in eco: junction with the Ft. Wayne & Wabash Valley 
Traction Co. V. 83, p. 1102. Provides package freight service between 
Indianapolis and Mune ie and [Indianapolis and Logansvort and Peru, 
and to allother points on the system. Operates through freight se 
vice beween Indi napotts and Ft. Wayne. By.contract until Nov.,1933, 
cars run over tracks of Indianapolis Street Ry in Indianapolis. A 
large central power station, with necessary storage batteries at 
Anderson, operated on a three-phase system, with 14 sub-stations 
likewise equipped with storage batteries, operates entire system. 

EQuIPMENT.—143 city cars, 64 interurban cars, 9 express cars and 
120 service curs 

OfFicexs.—Chairman of pares Geo. F. McCulloch, Indianap.; Pres., 
A.W Brady, Andersen; Ist V -P., J. Levering Jones, Phila.; 2d V.-P., 
W. Kesley ® ho-rpf, Ciu.; 3d Vice Pres., D. G. Edwards; Tre &., Jobu 
J. Collier, Phila.; See, Wim. C. Sampson; Asst. Treas., Wm. H. Forse 
Jr., Anderson; Gen. Mer., H. A. Nicholl. General offices and transfer 
ottices, Andersou, Ind. — V.83, p.37, 99, 388. 

(1) UNION TRACTION CO. OF INDIANA.—A trolley road. 


OrRGANIZATION.—Incorporated May 28. 1903,as a consolidation of the 
Union Traction Compauy of Indiana (incorporated op June 21 1899) 
and the indianapolis Northern Traction Co. (incorporated in April 
1902). Throuvh consolidation the capital was increased from $5,000 
0L0 ($4 000,000 com. and $1,000,000 pref) to 38.500 000 —$1.000,000 
of which remains pref. The additional $3 500,000 common was distri 
buted to Union Traction stockholders in the shape of a stock dividend 
of 70 percent V 76, p 1302. Leased in 1903 to the newly formed 
Indiana Union Traction «0. for 999 years for fixed charges. 5 p.c div 
on pref. stock, &c. See termsin V. 79, p. 2455. Franchises are gener 
ally for 50 years 

The Indiauapolis Northern Trac. assumed payment of principal and 
interest of hail ($200,000) of the bonds on the Broad Ripple Traction 
Co., and also half of the interest of the emeens $200,000 bonds for 
40 years from May 1,1903. See V. 78, 167 


STOCK & Bon Date, Pdabast Outstd'g Maturity 
Common, $7, 500, 000, IR: adicde ...Gcantetadals  dapckcmnintind $7,500,000Jan. ,’07, 19% 
Preferred, 5 per cent, cum, o . 

$1,000,000 (#100)... “oe 5A-O 1,000,000 24s Oct., '06 


150,000 July 1, "12 
Trus., N.Y. C 


127 


Anderson Elec. St, ist M., 2.) 1892 6¢.J-J 
($1,000 each) assumed....c§ Int. at Farm. L. & T. Co. 
Citizens Ist M., $250,000. ce, } 1897 Gg.J-D 147 500 Dee. 1, 
8. f.,8ubject to callut 105, > Interest at Guar. Trust & Sate Deposit 


denom. $500 and $1,000 ..! Co., Philadelphia, trustee, 

Marion City lst M.,#400,000,§ 1895 6g.M-N 400,000 5 A 1915 
mold (81,000). ....... -cccece 6? Int. at ¥ reantile Nat. Bank, N. 

lst gen. mort., $5,000,000, 1899 5g.J&J 4,293,000 E, 1,°19 
cola ($1,000) . C&T" é Int. at Trust Co. of Am.,N Y., trua, 

Ind’polis Nor. Trac. lst M. 1902 5¢. J&J 5,000,000 July 1,’°389 


$5,000,000, gold ($1,000), >Interest at Colonial Trust Co., New 
guar.p. audi. by Un.Trac «) York, trustee. 

Stock and Bounds—Of the $5,000,000 or} mortgage, $707,000 are 
reserved for underlying bonds. See V. 71, 1013. Common and pref 
stock and gen, mortgage bonds are listed & Phila. Stock Exchange 
Pref. stock is redeematle after Dec. 15, 191, at par and unpaid divi 
dends, on 30 days’ notice 

twidends, Pref. stock of Unioo Tract. Co.dates from Jan. 1, 1901 
First div. Oct. 1, 1901 ‘for nine mos., Jan. 1, to Sept. 30), 3% p. c.; in 
1902, 190%, 1904, 1905 end ty 6,5 p.c. On common have been: in 
1903, July 1 p.¢.; in 1904, Jan., 1g p. o.; July,1 p.c. In 1907, Jan., 
lg p.c. V. 80, p. 651, 713; V 81,p 614; 1 84, p, 52, 340. 





RAILWAYS. 7 





ANNISTON, er" 


ANNISTON ELECTRIC & CoO. 

ORGANIZATION— Incorporated in New dersoy in SG to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at fore- 
closure August, 189%; alao acquired at receiver's sale the Anniston Gas | 
and Light Co. General Electric Co. interested. 

Stock & BONDS Date. Interest. Cutten’: g. 
OY ee ere D  casenéeses 
lat mort., $300,000 ($100 1899 5¢. J-D 300, 000 Dec. 1, 192s 

$500) gold... ....... c* §$ Int. at Balt. Safe Dept. & Tr.Co, Trustee 

Bonds. —Entire issue may be called after 5 years at 105 and 
interest. Sinking fund of 1 per cent of bonds outstanding becomes 
Operative on Dec. 1, 1905, but to be available for bond redemptions 
Only if the money cannot be advantageously employ ed “for the acqui 
sition of permanent exte neions and additions.” 

Earanina®’—For calendar year 1906, gross, $130,759; 
taxes, $41,864. In 1905, gross, $106,015; net, $40,267. 

Roaod—Operates 10 miles of road from Anniston to Oxford Lake, in 
cluding 5 miles of track on city streets. 

OFFICERS.—Pres., « H Jackson, Schenectady, N.Y.; Sec. and Tr., H 
M. Francis, Schenectady, N. Y.; Gen. Manager, Howard W. sexton 
Anniston.— V. 68, p. 928; V. 69, p. 283. 

———s 


ASHEVILLE, N. CG. 

ASHEVILLE ELECTRIC Co. 

ORGANIZATION—I® controlled by the General Electric Co. The 
Asheville Electric Co. is a consolidation of the Asheville Street RR 
the Intermontane KK , the Asheville & Biltmore St. Rv. & Trans. Co 
and the Asheville Electric Co Owns Riverside Park. 


Maturity. 


net, after 


Stock & B ~ ps Date. Interest, Outstand’g. Maturity. 
Common, $750,000, $100 | ...... —  eerpaerine 
lst mort.. $750,000 ($5002 1901 5g. M N 750,000 ‘May 1, 1941 

and $1,000), cold c* ‘ tut. at Old Colony Tr. Co., Bosten, Trustee 


Bonds -A #, f. of 1% became operative on May 1, 1906. Bonds 
subject to call at 106 and int after that date. 

EarNinas— For caleniar year 1906: Gross, $239,099: net, $94,095. 

Road—Uperates 12°27 wiles, standard gauge,in Asheviile; includ 
ing second track and sidings 14°16 miles; 33 cars. 

OFFicers~—FPres ,.J. E Rankin; Vice-Pres., E. R. Cotfin, New York; 
Sec.and Mgr., H. W. Plummer; Treas., H. M,. Francia, 62 Cedar 8t., N.Y. 

———— 


SHLAND, WIS. 
ASHLAND LIGHT. POWER AND STREET 


RAILWA Y —A trolley road. 
ORGANIZATION—Chartered in February, 1896, as successor to Ashland 


Lighting & Street Ry. Owns exclusive electric light and gas rights ip 





city, and bonds cover lighting plant. The Electrical Securities Cor- 
poration owns $50,000 of the bonds. V. 79, p. 2045. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $300,000 ($100)... ..... rere BERe.  apecesaneses 
Ast M., $150,000, gold? 1896 5g. J.-J. 90,000 Jan. 2, 1916 
($1,000),s.f.,red.104_.¢ § Interest at Old Colony Tr. Co., Boston pK an 
EaRNINGS— Year to Dec. 31, 1905, gross, $71,527; net, $16,951. 
Roap—Operates 6 miles of trolley track. 
OFFicers—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CO-- 
ORGANIZATION—Chartered Oct. 7, 1890. 
Stock & BonDs— Date. Interest. Outstanding. Maturity, 

OD LOSER AL $150,000 7 

lst M., $75,000, gold, § 1891 62.J3-J 75,000 July 1, 1911 
1,000 ce’ &r ? Int. at Central Trust Co., Trustee. N Y. City. 
EARNINGS—For year ending Apri! 30, 1906, gross. 859,738. 
Roap-—Uperates 5 miles of track on 5 “miles of street. 
OFFICERS—President, F. B. Wagner; Vice-Pres., F. J Wettach; Sec. & 

Treas , E. W. Savage; supt., E. R. McDowell. 


PENNSYLVANIA & OHIO RY-.—A trolley road 

ORGANIZATION—Incorporated on March 17, 1898. In April. 1°06, 
control was purchased by L. A. Robison,Gen. Pass Agt. of littsb. & 
Lake Erie RR., and it was reported the road woul Lbe consolidated 
with others. See V. 82, p. 929. On May 26, 1906, authorized 
capital was increased from $700,000 to $1, +500,000 and anew bond 
issue ye yo V. 82, p 987. 


Stock & BON Date. Interest. 
Stoc % - $100), NED 60 0, sere 









Outstand’g. Moeturity 
FROG GOO ss ccnnw-coccce 


cn tinia 20>. teabenende 
lst mort. $600,000 gold.c* > 1901 52.M&S €00,000 Mar. 15,1921 
BOW GRE osccccces § Int at Citizens’ Sav. & T Co..Clev., Trustee. 
Jefferson * csmcauapae 500),1902 5g. M&S 100 000 Mar. 15, 1922 
$100,000. § Int. at Citizens’ Sav x T. Co., Clev., Trustee 


Gen mnte, "$900, 000 gold ; 18906 45¢.™M&8 200,000 Sept. 15,1926 
Geen Ga. => weceas § int. at Citizens’ Sav. & T. Co, Clev., Trustee 
sonds—Of the new gen. mtge. bonds, $700,000 are reserved to re 

tire prior liens; the new bonds are being exchanged for the old bonda, 
Owns and operates the Conneaut city line, 4 milea, and las built 

westward from Conneaut to Kingsville and Ashtabula, 14 miles, and 

south from Ashtabula to Jefferson, 10 miles; total, 28 milea. A 

through line between Cleveland, Ohio, and Erie, Pa., is now in opera- 

tion, of which this road forms a part. 
Orricers—President, L A. Robison, Pittsburgh; Secretary, W. 

Morris, Pittsburgh; Treasurer, B. B. Seymour. Ottice at Ashtab: la.- 

V. 74, p. 478; V. #2, p. 929, 987. 


a 
ASTORIA, OREGON 
ASTORIA ELECTRIC COMPAN Y.~—A trolley road 


ORGANIZATION—Incorporated in ~ Oregon Mar 12, 1901, and is a 
reorganization of the Astoria Street Railway, sold at foreclosure on 
July 2, 1900. In Mar., 1902, acquired the Weat Shore Mills Co electric 
light plant and also the Astoria Gas Light Co. Now dees all the elec 
tric power, electric light and gas business of Astoria, and also has city 


“oot 


Stockx & BON Date. Interest. Outstand’g. Maturity 
Stock, $300, 000 ($100). cnnane Sgiteseccs $300,000 wenase 
lst Mtge., $150,000 ..... 1902 6AO 150,000 Apr. 1,1922 


Eernnes—For year ending March 1, 1908, gross, $99,422; net, 
S4 ,926 tixed charges, $9,000; surplus, $32,926. 
Roap-—Operates 5 miles of track and 8 cara. 
OrFicers—Pres., 8.Z. Mitchell, New York: V.-P., 8.8. Gordon, Astorta; 
Sec. and Treas., C. N. Huggins, Portland, Ore.; Supt., C. A. Cvuolidge. 
a 


ATCHISON, KANS 
ATCHISON RY. LIGHT & SOWER co.- 


ORGANIZATION—Successor in 1895 to the Atchison Ky., kiec. L. & P. 
Co, Controls electric railway, lighting and gas proper< 10s of tA Rs 
Stock & BONDS— Date, Interesi. Outstanding. Maturity. 
Common, #500, SR eses 0s eannén $500,000 
Preferred, 7%, $400,000. ...  .... = wevees 400,000 See text 
Aton. Ry. Ls. & Pow. Ast) 1895 Gg..J&I 150.000 July 1.1915 
Dividends Seven per cent per annum is being paid on pref stock. 
Roap—Operates 8 '¢ miles of track. 
OFFiceRS—President, W. P. Wageener: Vice-Pres’t, J. P. Brown; 
Treas., W. W. Hetherington; Supt..J. D. Hackstaff.—V. 81, p. 1099. 


a 
ATHENS, GA. 


ATHENS ELECTRIC RAILWAY-~—4 trolley road. 

ORGANIZATION—Purchased road at foreclosure sale in June, 1894, 
New charter granted June, 1895. Has contract to furnish are lights 
| tocity; also incandescent lamps to private parties. Franchises per- 
petual, Uses water power for generating electricity. Ln October, LVOl, 
purchased the property of the Tallassee Power Co. In Nov.. 1902, 
began operating two power stations driven entirely by water wheels, 
and avording 2 250 horse power. In 1906, completet a steam power 
pleantof ,000h. p and made other additions to the generating sss. 
ment. V.81 p.1492. [a June 1906, increased its capital from $3.2 
000 to $275, V. 83, p. 154. 

Stock & BoNnDs-_ //ate. aa me 


stock, com. B< os 000 
Stook, pref..6 p.c ,oum > . J. f:; - toy o>. ; Ot dae 
896 x. ‘ uly i, 
let —, re 000, | Scenes Savings Bank, Columbus, Ga., trurtse, 
©. gold ($500) Interest at Columbas or Athens. 
New lst mortgage,( 1901 6«.A-O 263,000 Oct. 1, 1932 
$400,000(91,000), < Interest at Title Guarantee & Trust Co , Atlanta, 
wold .. ec fr istee, or Old Colony Truat Co., Boston 

Bonds.—Of the new bonds, entire issue, but no lesser part may be 
called on and after Oct. 1, 1911, at 106 and interest; $12, 00 re 
served to take up old bonds; remaining $125,000 can ouly be issued 
for future extensions and additions, to two thirds of the actual cost. 
See V. 73. p. 1311. 

8 ck—Pref. stock Is subject to call Jan. 1, 1908, at 110 and accuma 
lated dividends, Six per cent dividends per annum are paid. First 
div. on common - 24g p. ¢.- was paid July 1, '06; also 24 p. ¢. Jan., "07 

R+ poxT—Calendar year 1906: Gross, $93,723; net, $56,717; charges, 
$25,099; surplua, +30.743. 

Road -Owns 7.4 miles of track; 40-Ib., 60-1b. and 70-lb.T rails and 
70-1» girder; 10 motor cars; lighting and power plant, 3,250 h. p 

OrFricers—President, J. Y. Carithers; Vice-President, W. 5. Holman, 
Secretary and Treasurer, W. T. Brvan; Gen. Manager and Purchasing 
Agent, C. D, Flanigen; Supt., &. M. Hughes.—V. 83, p. 154. 

cr 


ATLANTA, GA. 


GEORGIA RAILWAY ELECTRIC CO 

ORGANIZATION Incorporated in Georgia on Jan 23, 1v02, and om 
Apr. 1, 1902, took over the Atlanta Ry & Power Co. . the Atlanta Rap. 
Tran. Co., the Georgia Eleo L ight Co ced the Atlanta Steam Co. Fran- 
chise rpetual. Com prises the street railway, electric light, gas, power 
and steam-heating tnterests of Atlanta and Fulton County Uses 
power suppliet by the Atlanta Water & Electric Power Co. from 
the latter's plant at Bull Sluice on the Chattahoochee River, 15 
miles from Atlanta—see V.79, p. 153, 2149 By terms of the ordl- 
nance permitting consolidation the company paid the city of Atlanta 


Outstanding Maturity 
$225,000 Jan.,’07, 249% 








AD 5 Sh I Ss Se AEG OS a im em me” 


8 STREET RAILWAYS. 


| VOL, LXXXxIy, 





— 





$50,000 in cash, and agrees to pay @ tax on gross gh of 1 percent 
for first 3 years, 2 per cent for the next 20 years and r cent there 
after. V.74, p. 397,727. Has contract with the city ay street light 
ing for five years from April 1, 1903, at $75 perare per annum. In 
Oct., 1902, hoth preferred and common stock wae listed on Boston 
Stock Exchange. V. Fe Aig 

In June, 1903, acquired the satin capital stock (8600,000 6 p. c. pre- 
ferred and #1,014,625 common) of the Atlanta Gas Light Co., compris- 
ing the gas business of Stents > vicinity, by exchange of stock, dol- 
lar for dollar. Y.76, p. 14 -ne com pany, however, maintains 
& separate organization. Through this exchange, United Gas Improve- 
ment acquired a substantial interest in the Ga. Ry. & oe 


Stock & Bonos— Date. Interest. saolat in 
Gems. 96,014, 600(5100) pe 1008 Feb 20." 20, 07, ath A 
PEO 00 tper B100), ¢ oo" 5 QJ. ° ahh 000 Jan.20,'07,144% 


lst con. M., $11,000,- § 1902 5g J-J 5,458,000 Jan. 1,1932 
000, g. 8. f. ($1,000).0* 2? tat, at ola Colony Tr. Co, , Boston, me ons 
i 1890 6¢ yl 
Agold, $1,000. first § interest is payable in New Yorkat 4th Nat. BE. 
GOR, G1, OW.- 200-000 ¢ Central Trust Co., New York, Trustee. 

Atl. Cons. St. Ry. lat) 
cons. M., $2,500,-| 1899 5¢.J.- a) eee 7% 1, 1939 
000,¢,($1,090 each) }Interast fd in N.Y. at N. Trust Co. 


Sub ‘tocallafter5| and at Mere. Tr. & Dep. Co. of Balt. Trustee. 
years at 1074... rd 

Ga. Electric Lt. Co, 
ist M, $2,000,000, 1900 gz.J.-J. 1,350,000 July 1, 1930 


g. 8 ubject to call { Int. at old Ceiony Trust Co., Boston, Trustee. 

in 1905 at 105. 

Atlanta Gas Light ) 1897 5 g.J.-D. 1,150,000 June 1, 1947 
Co Ist M., $1, a Int at N. Y. Trust Co., Tcustee, or Bank of Scot- 

000 g. ($1,000)... land, London, England. 

Bonds.—O! the °ei1, 000,000 Ga. Ry. & Elec. bonds, $4,909,000 
are reserved to retire underlying liens. Are subject to ‘call’ on 
any interest date after Jan. 1, 1907, at 110 and accrued 
interest. A sinking fund becomes yy in 1907 which will 
retire $10,000 of bonds in each year from 1907 to !911, ere 
$25,000 per annum from 1912 to wo inclusive, and $50, 000 per 
annum thereafter. See V. 74, p. 629, 7 A sinking fund of 86 60 
per #1,000 bond on the dilate Gas Light Co. bonds is operative. A 
sinking fund of $25,000 per annum Is also operative on the underlying 
bonds of the Atlanta Consol. Street Ry. 

Dividends.— Five per cent per annum is being paid on pref. stock. 
On common, Aug., 1905, 2 p. ¢.; Feb.. 1906, 2 p. 6; ag! 1906, 1% p. c. 
(¥. 82, p. 1040) Aug 20, 1% p. c. In 1907, Feb. 20, 149 p. c 

Re port—For ey outing Dec, 31, 1906, gross, $2,994, 923; neu 
after taxes, $1,467, 

Roap —Operates ye miles of track. 

yrs ers.—Ch. of board, H. M. Atkinson; Pres.,Preston 8. 5S. Meee 

.P., Treas. and Man. Elec. Dept., G. W. Brine; Vice-Pres., Sec. 
Mar. ‘Rwy; Dept., T. K. Glenn.—V. 81, p. 16€5 V. 82, p 627, 1010 


(1} ATLANTA NORTHERN RY. CO. A trolley road. 
OMe anzaT! On -Entire stock is owned by the Georgia Ry. & Elec. 


. which guarantees the bonds. 
aa & ‘Senee- Date. Interest. Outstand’g. Maturily. 
Stock, 100,000 iott-—en dane 100,000 


lst mort.., $400, 000, ‘guar. } 904 5g. J-J 400,000 July 1, 1954 
($500 and $1,000) z..c* § Int. at Old Colony Tr. ('o., Boaton, Trust. 
Bondas—A Te cuaranteed, principal and interest, by indorsement by 

the Georgia Ry. & Electric Co. Are subject to call on any interest 

date after July 1, 1909,at 110 and interest. aA sinking fund of $5,000 

egins after 1909. See V. 79, p. 680. 

Earnin s~—From July 17, 1905, to Dec. 31, 1905, gross, $51,596; 
net, $21,061. 
Road - Operates 15 miles of track from Atlauta to Marietta, mostly 

on private right of way. Commenced operation July 17,1905.—V. 79, 





a 


ATLANTIC CITY, N. J. 
ATLAN TIC CITY & SUBURBAN TRAC. CO.- 


ORGANIZz4 —Incorporated in New Jersey on July 19, 1902. Owns 

and operates the Atlantic City & Pleasantville Turnpike Co. 

STOCK & Bonns— Date. Interest. Ou'standing. Maturity. 
Stock, $7 50,000 (#59) “ie - seucnes $750,000 scien ation 
Refund. mort.,#750 


000, gold 1g106,¢ 1993 = 5 e@F.-A. Aug. 1, 1933 


750,000 
$500 and $1,000). Int. at West End Trust Co., Phila., Trustee. 


Bonds —Are subject to call after 10 years at 105. 
F Roap —Operates 18 miles of track from Atlantic Vity to Pleas 
antville, Somers Point and Absecon. Entire road put in operation 
June 1.1904. Rails, 80-lb. girder in towns and T in suburbs. 
RereostT—Year to Dec. 31, 1905, cross receipta, $32,362; net, $39,955 
FFICERS - President, Edward R. Sponsier, Harri+hurg; Vice- -Pres., 
A. . Jordan: gw. Eli H. Cee Treasurer, C. Taylor Leland, 
Phila.; Gen. Mee., E. C. Folaon.—V. 77, p. 1224. 


——— 


AUBURN, N. Y. 


eA BU! RN & SYRACUSE ELECTRIC RR.-—A 
e TO” 

ORGAN IZATION—Organized #ept. 30, 1902, a consolidation of the 
Auburo City Ry. and Auburn Interurban leo. RR. Franchises per- 
petua! 

Stock & Bon Date. Interest. Oulstand’g. Maturity 
Common, ¥1,250, 500 (8100) ; ecscss « RO | rere 
Pf.,6% culm. ,#750,000(8100) ¢ sae « or, A 25.000 Feb., 07 1% 

: A 159,000 Oct. 1, 1942 

e r Lt -. “9 
a Soa tod. ie. (81,000). 6°} Int. at NA W Harris & Co., New "York, 
Trust. Co. of Amer.. New York, Trustee. 

Boads.— Of the $2,000,000 authorized, $841,0001s reserved for future 
ev*enrions, but only when net earaings are double interest charges. 
4 = are to call at 110 and interest on or after Oct. 11,1912, Bee 
» I 4 

nidends.—l«t div. on pref. atock—1 p. «.—paid Nov. 1, 1904. then 
Fev 1, 1905, May 1. 1905. and p ms 1,1905, Nov 1. 1905, = 
+ paid See V. 81, p.1€03.) In 1906,5p.c. In 1907, Feb., 1% p 
eawinGs—For year ending June 30, 1906: Gross, #309,926; cot, 
7,754; fixed charges, $75,831; dividends, $23,750; surplus, $28,173. 

1 aD--Uperates about 37 miles of track, including 138 miles in 
aaburn and 24 miles from Auburn to Syracuse. Has trackage agree- 
ment with ®yracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park, about 33 acres on Lake Owasc 0; 45 ome. 


OrFicers.— Pres. and Gen. Mer, C. D. Beebe: Vice Pres., A. Hol 
den; Bee, A.M Michael; Treas., Albert K. Hiscock. —V. s1,p vieoo 
TT 


AUGUSTA GA. 
AUGUSTA-AIKEN R'Y & ELECTRICCO. 
In Dec., 1905. contro! changed hands aod new officers elected, as 
below. V.&1. p. 1790; V. 82, p. 99. 
ORGaniZaTion.—lIncorporated on Jan. 3, 1903, under the lawe of 
New Jersey. Owns #995,400 of the $1,000.00) etock of the Augusta 
Ry. & Hlec. Co., $970,400 (out of $1,000,000) of the common and 


$182, 400 (total issue $500,000) of the preferred stock and $244,000 of 
the bonds of the North Augusta Elec. & Improvement Co., which latter 
company controls the Augusta & Aiken Ry. Co., the North Augusta 
Hotel Co. and the North Augusta Land Co. 


TOCK BONDS Date. Interest. Oni 446.008" Maturity, 
Common, $1,500,000 ($100) ...... ........ éucmendencie 
.$800,000($100)5p.c.cum ...... spas ye Lt ese 
Coll. trust, Sore or 1903 5 J-J 1, 244,000 Jan. 1,1953 
gold ($1,000) ......... Int. at Int. Trust Co., Baitim more, Trustee, 


Bondse—Are conrvegtione in tive years at option of holder, and subject 
to callon any int. date on 60 days’ notice at 105 and int.. $2,000,000 
reserved to retire priorliens, of Yhioh $273,000 have been exchanged, 

Rerport—Consolidated profit and loss statement for 6 mos. ending 
June 30, 1905: Augusta Ry. & Electric (98°44% of $32,252), profit, 
i. 748; ——— & Aiken Ry., loss, $116; Augusta-Aiken Ry. & 

lec. (after allowing for all charges), loss, $16,109; North Augusta 
Elec. & Imp., loss $13,501; North Augusta Hotel Co, loss, $10,104; 
No. Augusta ‘Land Co., loss, €1,592; combined result, net loss, $9, 674. 
mOrricens—Ereaident, W. T. Van Brunt, New York; Vice-Pres, & Gen. 

Mer.. Jas. U. Jack m Sec. and Treas , Chas ©. Tegethoff.—V. 76, P.. 
100; V. 78, p. 341; V. 81, p. 1722, 1790; V. 82 »p. 99. 


AUGUSTA RAILWAY & ELECTRIC CO.— 
Stock & BonDs— Date. Interest. Outstanding. Maturity 
Btock, $1,000,000 ($100)... ...... ....-... YY J _eewrs 
Mey 000; & Elec. mtg :§ 1900 5¢g.J—D_ 1,000,000 June 1, 1940 
$1.0 “¥-¥ 000). r, Int. at Mer. Tr. & Dep. Co., Balt.. Trustee. 
.—Can be called in 10, 20 or 30 years from date at 105 and 
a on 6 months’ notice. Binking fund is 1, of 1 per cent, be- 
ginning June 1, 1905, for a A gaa 1 per cent for next 10 years and 2 
per cent for remaining 10 y' 
Roap—Operates 30°72 A. smog of track on 17 miles of street. 
ReporT—For 12 months ending a 31: =, + mg gross (railway and 
ighting) $286,023; net, $140,111. V. 78, p. 3 


POS ren? SOSTA he meenes & IM- 
Owns the entire stock (8300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of 
the Augusta & Aiken Ry.; alsoowns $744,700 of the $790,400 com- 
mon stock, entire issue ¥g130, 400) of preferred stock ani all the $30,- 
000 bonds of the North Augusta Land Co. 


Stock & Date. Interest. Outstand’g. Maturity, 
Onno, %P500800 g100) $1,000,000 
Pf., 5% n-6., 8500, | bese 





‘ 000 ( ° ose 
No. Aug. Elec. & Impt. Co.) 1901 5g. A-O. 1,000,000 Oct. 1, 1951 
lst WKS $1, — Internat’! Tr. Co., Baltimore, Trustee. 
gold ($1,000)............. Int. at Augusta and Baltimore. 
Bonds are subject to all * at 105 on any interest date upon 60 days 
notice.—V. 76, p. 918. 
(1) AUGUSTA & AIKEN RY. 


ORGANIZATION.—Is rye by the North Augusta Electric & Im- 
provement Co. Stock is $10,000; bonds, $500,000 of 5p. c. 30-year 
gold bonds; interest J.-J ,and maturing Jan. 31, 1931. Bonds all de- 
posited as security for North Augusta Electric & Impt. Co. bonds. 

Rer or r—For 12 mos, ending Dec 31, 1905: Gross, $91,753; net, 


Tenam—-Opevenes 24°34 miles of track from Augusta, through Clear- 
water, Bath. —" 4 Warrenville and Graniteville to Aiken, 8. O.. 
Standard gauge, 60 lb. T rail. Opene. Sept. 1, 1902. 

itt 5 
AUGUSTA, ME. 

AUGUSTA WINTHROP & GARDINER RY- 
A a road. 

In Dec , 1906, a syndicate represented by John R. Graham and con- 
trolling the Lewiston Bronswick & Bath St Rwy and the Bangor Rail- 
way & Electric, made an agreement to purchase control of the road, 
but in Feb., 1907, had not yet taken possession. See V. 83, p. 1522. It 
is propose to consolidate with the Lewiston Brunswick & ‘Bath and 
some other roads. See V. 84, p. 390. 

ORGANIZATION—Is a consolidation in May, 1902, of the Augusta Hallo- 
well & Gardner RR. and the Lewiston Winthrop & Augusta St. Ry. 

TOCK $, BonDs- Date. Interest. Outstand’g. Maturity. 
Common $100....... ‘ —— Ol OIE 

Pref., cum., 4 per cent. . 69,000 See earnings 
ang. ftallowell & (G.. 2 1590 6 J-J 10,500 July 1, 1910 

Interest payable in isoston at International Trust Co., Trustee. 
lst mort., 250,000, 1901 é- -J 239,500 July 1, 1951 

convert. ($1,000 — Interest at Augusta Trust Co., Augusta, Me., 

$500) ......... Trustee 
Gen. mtge., $125, 090 1905 5g. J- 82,500 Jan. 1, 1935 

#500 & $1, 000 gold. Int. at | dt a ba Co., Trustee. 
Loans payanle Sune 30, 1906 snes 0,190 

Bonds-— The 1st 1st mtge. bonds can be conv aul into pref. stook at 
option of holder. Gen mtge. bonds are subject to call at par on any int. 
date on 60 days notice. 

Roap—Operates 121g miles of road in Augusta, Hallowell, Gardiner 
and Farmingdale and to Togus. Also extension of 14 miles from Au- 
gusta to Winthrop, completed In 1902. Total track, 27°67 miles. 

Report— Year mas June > 30: 





906. | 1908. 1905 
Gross earnings. .$103,596 8973 9: '9 | Taxes&oth. chgs. $5,159 8862 
Net earnings..... 41541 38,910 | Bal. for diva..... 18,522 14,888 
Intereston fend 17 860 23,160! Dividends ....... 6 000 None 


Orricers—Preat., Thos. J. Linch; Sec., H. M. Heath; Treas., G. E. 
Macomber; Supt., L. F. Taylor.- V. 74, p. 1194; V. 83, p. 1522. 


——— 
AUSTIN, TEX. 

AUSTIN ELECTRIC, RY.-—Atrolle ,reed 

ORGANIZATION—Incorporated in Texas on May 29, 1902, as a reor- 
ae of the Austin Rapid Transit Ry. 

%, 89 SR D0 Date. Interest. Outstand’g. Maturity. 

A 9g $350, ihe  deteied $275,000 See text. 
Firat 1 age 9300, 1903. 5g. A-O 350,000 Apr. 1, 1933 

90, gold, $1,000 Int. at Equitable Trust Co.. New Yor , Trustee. 

Bonds—Are subject to call on and after Apr. 1, 1908, at 105 and int. 
we a eg 1904, Oct., 10 p. o.; in 1905, Nov., 16°77 p. c.; in 1906, 

ov 

Sencha ties calendar year 1906, gross, $118,476: net, 842 926. 

Roap—Operates 15°91 miles of track. Entire road re-built in 1905. 

OFriGERs— Pres., Wilber H. Young; Vice-Pres.,, F. H. Watrias, New 
York; Treas., E. P, Wilmot; th Claud V. Peel.—V. 78, p. 1704. 


BAK ERSFIE! ELD, CAL. 

POWER TRANSIT & LIGHT Cco.— 
ORGANIZATION ~ Is successor in 19U3 to the Power Development Co. 
the Bakersfleld Gas & Elect. Light Oo. and the Bakersfield & Kern 
Electric Ry. Does the entire electric lighting, ee a and street 

— "= - Kern and Bakersfield. V.77 


STOCA $89 Bon Date, Interest. (uletaedg. cessatanbnt 
oecek, 82, 3 100.000" 8100 ibis “tania 2,500,000 pneanirndneciaiide 
akersf. & Kern El. RK 
$250 600, g., (#1 Hy. 3 woos 5G I-J 125,000 July 1, 1931 
Bakersf. Gas & El. Lt. M 6 r Als 50,000 —_Pertodically 
New mort., $2,500,000; 1903 5g. J-D 778,000 June 1, 1933 
wold, ($1 000)... on eee Meroanti le Trust Co. , San Fran., Trustee. 





Bonds—Ot the $2,500, 000 new bon 8, $175, 000 are reserved for prior 
liens, Bonds are subject to call any ‘interest date “on basisof 4'o p. 





hi 
u 


~~ Oe * 


nN 





FEB., 1907.| STREET RAILWAYS. 9 


o. re-investment.” Sinking fund of 10 p.o. of net earnings after a 
ment of charges commences after 5 years. V. 77, p.401. $9,0 
ponds were hela | sinking fund in Feb., 1907. 

Eaanives—For fiscal year endiag June 30, 1906, 88, $97,516; 
net, after taxes, $49,174. In 1905, gross, 88-,515; net, $49,006. 

2aD—Operates 9 miles of track between and throughout Kern 

ani Bakerstield. Also does electric lighting, power and gas business 
Has over 100 miles of electric power lines. 

OrFicers—Pres. & Gen. Mer.. C. N. Beal, San Francisco; Ass’t Gen. 
Mar., Jas. Goodwin, Bakersfield; Sec. & Treas., F.G Drum, San Fran 
cisco.—V. 77, p. 401. 


I 
BALLSTON SPA, N. Y. 

EASTERN NEW YORK RR.—A trolley road. 

ORGANIZATION —[ncorporated in New York in Dec., 1904, and is 
successor to the Ballston Terminal RR., sold under foreclosure on 
Dee. 29, vr’ Dats. I ‘ ad nu 

STocK jONDS— ate. Interest. Outstanding. Maturity 
Stock. $1 $56 000 ED it daniel smadenas $500,000 __....... wanes 
lst M., $1,750,000 went 1905 5g. J-J 300,000 Jan. 1, 1985 

and $1,000), gold......0° Metropolitan Trust Co., N. Y., Trustee, 

Bonds.—Are notsuhject to call. No sinking fand. V. 80, p. 1728. 

Roap—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from 
Ballston to Middle Grove, Extension contemplated to Amsterdam, 
Johnstown and Gloversville, for which unissued bonds are reserved. 

OrFicers—President, 1. F. Barrett, Albany; Treas., Edward Shaugh 
nessy, Saratoga Springs. V. 79, p. 1954, 2793; V. £0, p. 1728. 


i 


BALTIMORE, MD. 

Street Railways of Baltimore pay a Park Tazof 9 per cent of gross 
earnings within old Oity Limits, and are required to pave between 
tracks and two feet on each side. 

UNITED RAILWAYS & ELECTRIC CO. 
OF BALTIMORE trolley rout 

RGANIZATION—Incorporated at Annapolis March 4, 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore 
County and lines extend into Anne Arundel County and Howard 
County. Through the consolidation of the two roads named and 
various prior consolications with those roads, embraces the following: 





Baltimore Catonsville & Ellicotts ; Central Railway Company. 

Mills Passenger RR. ‘3 Falls Railway of Balti- 
Baltimore City Wire g Ry. Co, more City. 
Baltimore Consolida’ Ry. Co. | emee tion. 
Baltimore & Curtis Bey EY. Pimlico & Pikesville RR. 
Balt.Gardensville& tlec. Ry. | Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Co. | WalbrookGwvnn-Oak&Powhatan. 





Also owns all the stock, and holds a lease, of the Baltimore Spar- 
rows Point & Chesapeake Ry. Co. The ong likewise controls by 
ownership of stock the York Road Turnpike, the Charles Street Ave. 
Turnpike, the Harford Turnpike and the Balt. & Jerasaiem Turnpike 

Formerly owned the $2,000,000 common stock of the United Electric 
~~ & Power Co. of Baltimore, comprising the electric-lighting plants 
of Baltimore, but in Jan., 1903, eold the same, together with its hold- 
ings of the stock and bonds of the Mt. Washington Electric Co., for 
$904,237 to a syndicate represented by the Continental Trust Co. of 
Baltimore, and which is supposed to have close affiliations with those 
controlling the »usq. Elec. Power Co. V. 75, p. 1158 and V. 76, p. 160. 

Funding of Ooupons on Income Bonds.—In July, 1906, unpaid 
coupons on income bonds from June, 1904, to June. 1906, were 
funded under a funding agreement. Incomecoupons up to and incolud- 
ing Dec., 1910, will also be so exchanged at maturity, and these 
coupons have been stamped with this agreement. See plan in V. 83. 
p. 156; 813,570,000 of the $13,940,009 have been deposited under the 
plan. See V. 83, p. 753, 1038. 

New Allied Company.—In Aug. 1906, the Maryland Elec. Ry., which 
had been acquired to provide funds for n improvements and 
—_- of the United Ry. & Elec. Co., was consolidated with the 
Baltimore & AnnspolisShort Line, thus forming the Maryland Electric 
Rys. See statement of that company below. 

Voting T-ust.—In March, 1905, a Lasgo majecty of the stock was de- 
posited with the Safe Deposit & Trust Co. of Baltimore, to be held in a 
voting trust for 3 years from Feb. 25,1905. The voting trustees are 
Alexander Brown, Geo. C. Jenkins and Douglas H. Thomas, V. 80, 
p. 998, 1236. 


Stock & BonDs— 


Common, $24,000,000, $50 ane <cuebe BEB DOG GSO onsen. ccvcs 
Preferred,cum.,$14,000,000, 2 4 60,000 § Deo., 1903, 2 

SO Ti ccsshencseniacienas eoeee . 2 less . 6. 
Inc. M.,g.,814,000,000,cum., ) 1899 4g. J.&D. 13,940,000 1b49 


tax free, Maryland Tr. Co. > Payable at option after March 1, 1949 
e* ($1,000) Int. at Alex. Brown & Sons, Baltimore. 
lst con. M., & #38.000,000 2 1899 4g.M-S 26,450,000 March 1, 1949 
($1,000); ntinental Tr. } Interest at Alex. Brown & Sons, Balti- 

Co., Baltimore, trustee .c* mo 


re. 
Income funding bonds 8500 2 1906 5¢.J-D 1,400,000 June 1, 1936 


& $1,000) $14,000,000. .¢ 
Oar trusts,feries “et 190% 5¢.A-0 280,000 See text 
000 gold ($1,000)........ § Int. at Fidelity & Dep. Co., Balt. Trustee. 
Car trusts, Series “B," )}1905 5g. A-O 785, See text. 
$850,000 ($1,000)....... c§ Int at Safe Dep. & Tr. ‘ 0., Balt., Trustee 
Car trusts, Series “©,” 2.1906 52. A-O 390,000 See text. 
GEOG GSS ccccce coces sesece § Int. at Safe Dep. & Tr. Co, Balt., Trustee. 


UNDERLYING SECURITIES. 

Balt. Traction—1st ($1,000))1889 5 M-N_ 1,500,000 Nov. 1, 1929 
M., Tr. Mercantile Tr. & Interest at National Mechanics’ Bank, 
Deposit Co. ........--.0..- ec) Baltimore. 

Do N. B, Div. 1st ($1,000)5s, 21892 5g.J-D 1,750,000 June 1, 1942 
g.Trus.,Mer.Tr.&Dep.co.c}_ Int. at National Mechanics’ Bk., Balt. 
Oity @ Suburban Ry. bonds— 21892 5g.J-D 3,000,000 June 1, 1922 
lst mortgage, «., ($1,000) § Int. at Alex. Brown & Sons, Baltimore. 

Safe Deposit & Trust Co., Balt., Trustee, 

Balt. Oatonsv.d Ellicott’s Mills) 1896 5 J-J 500,000 July 1, 1916 

1st M., $500,000 prin. g...6 Safe D. & Tr. Co., Balt., Trustee. Int. at 
National Mechanics’ Bk., Balt. 

Lake Roland Elevated—1st) 1892 5g.M-8 1,000,000 Sept. 1, 1942 

M., gold ($1,000)..... o*ar } Int’st at Alex. Brown & Sons, Baltimore, 
Baltimore Trust & Guaranty Co., Trustee. 

Balt. City Pass.—1set mort.,? 1891 5g. M-N 2,000,000 Nov. 2, 1911 

GR GCE, GEE. cocccse se c* § Interest at Nat. Mechanics’ B’k, Balt 
Safe Deposit & Trust Co., of Balt., Trustee. 

Baltimore City Pass.— 

Certs. of indebt., $500,-21897 4'9¢.M-N_ 500,000 Nov. 2, 1911 
000, g. (8500 x $1,000) § Interest at Nat. Mechanics’ B’k, Balt. 

Central Ry.—1at M., $600,-21882 6 J-J 24 July 1,1912 
000, sink. fd., oumpener. § Subj. to call at 100 tn certain am'te y’rly. 

Trustee Baltimore Safe Dep. ¢ ae OF, has at Nat. _- BK., Bait 

‘ 892 5e. M-) 676,000 ay 1,193 
——-. $1,000; $700,000, ( "“Tnt. at National Mechanics’ Bk., Balt. 
ROID (91,00). ...--0-00: S Mercantile Tr. & Dep.Co. of Balt., Trustee. 
Ext. and Imp. lst mort., ? 1897 5g. M-8 600,000 Mar. 1, 1932 
$600,000, g., ($1,000)... > Balt. Tr. & Guar. Co., Balt., Trustee. 
Int. at National Mechanics’ Bk., Balt. 
Bonda—Of the $38,000,000 of lat consolidated bonds, $26,450,000 
have been issued and $11,550,000 have been set aside for the re- 
tirement of underlying seourities. The Series “A " car trusts mature 
$35,000 per annum on Oct. 1 from 1907 to 1914, both tnolusive. The 





Series “ B” oar trust bonds in above table area first mort. on 200 cars, 
and mature $85,000 per annum from Oct. 1, 1907, to 1915. They are 
redeemable on any int. date at 10219 and int. V. 81, p 32. The Series 

car trusts mature $40,000 annually for 10 years, and are suoject 
to call at 102‘g. They are a first mortgage on 90 cars. 

Slock—The preferred stock reported above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been con- 
verted into income bonds. 

On Feb. 28, 1900, the 50-year 1st con. mort. and also the income 
bonds were listed on the Phila. Stock Exchange; the stock, the consols 
and the income bonds are all listed on the Baltimore Exchange. 

DiviDENDs,—Dividends of 4s of 1 per cent were paid in June, 1899, 
and 2g p.c. in Dec., 1899, and 2 p.c. each six months after that to and 
Dec., 1903, on both the income bonds and the pref. stock, the 

ayment on the stock (byt not on the bonds) being subject to a deduc- 

on of one quarter of one per cent for taxes; payments due June and 
December, 1904, Jane and Dec., 1905.and, Jane, 1906, omitted, and in 
1906 coupons for these dates were funded, as noted above, and subse- 
quent = will in like manner be funded as they mature up to and 
iaclu sing - 1910. 

Road—Miles of track, 385°84; cars, 1,898; gauge, 5 ft.4%in. Rails, 
70-1b. T and 9-in. and 113-lb. girder. When power plants have been 
completed will have a capacity of 43,250 horse power, with overload 
capa ity of about 60,000 horse power. 

EPoRT for the year ending . 31,1905, see V. 82, p. 1038. In 
1904 results were seriously affected by the wantoene fire. 














5. 1904. 

Car mile runs ......... -eee- 25,431,376 23.397,515 
Revenue passengers ...........2..00..- e000 122,318,438 109,526,908 
Transfers,........... Saeiuiueiaeion Seanana nail ee 49,292,821 43,932,219 
Gross earnings. .................. $6,023,698 $5,440,942 
Operating expenses and maint. 3.765,292 2.876.439 
IN lnc ciitnnnnsncdcsdcnegebecsots +. $2,258.406 $2,564,403 
Fixed charges and taxes........... .. nibesese 2,230,066 2,244,579 

Surplus for year $23,340 $519,824 
OTR TIED, a san wccncs 1ccccesscanssnebassess _ 2.725 _—-10,238 

NI csi ndinn oo. ancsmbeameianadics a ~ 831,065 $330,062 


a Extraordin sry expenditures to amount of $929,762 were included 
in operating expenses in 1905; except for this, the surplus would have 
been $960,827. 

QFFicERS—Pres., John M. Hood ; Vice-Pres., George C. Jenkins; 2d 
V.-P. and Gen. Man., William A. House; Sec. and Treas. H.C. McJilton; 
Anditor. N. E. Stubbs.—V. 83, p. 156, 215, 324, 381, 493, 563,753, 819, 
1038, 1230, 1412. 

(1) BALT. SPARROWS POINT & CHESAPEAKE RY. 

ORGANIZATION—In Jan., 1903, was leased for 999 years to the Un- 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below. 
both as to principal and interest, and also owns all of the stock. See 
V. 79, p. 2643. Has been building a line, 40 miles, to connect Balti- 
more with the Maryland Steel Works at 8) ws Point and isto be 
extended ones the shore of Chesapeake Bay, where summer 
are to be established; road bas been completed to Sparrows Point, 15 
miles (V.76, p. 160, 267), and to esapeake Bay; Owns the 
Bay Shore Park Co., which will operate summer resorts. Dominick 
& Dominick of New York and J. William Middendorft & Co. of Balti- 
more purchased the bonds in Dec., 1904, and offered them for sale in 
Jan., 1905. V.79, p. 2643. and V. 80, p. 221. : , 

Stock & Bonos— Date. Interest. Crgetentins- Maturity. 
Stock, $2,000, Liucsne. saan pebesegs oe 000 
lst mort., $2,000,000) 1903 4'9¢.,F.-A. 2,000,000 Feb. 1, 1953 

gold ($1,000), guar.> Fidelity « Deposit Co., Baltimore, Trustee. 

prin. andint. .. o*) Int. at Alex. Brown & Sons, Baltimore. 

Report—Operations included in United Rys. & Elec. V. 80, p. 221 

(2) BALTIMORE & LAUREL ELECTRIC RY. 

ATION. —Stock all owned by United Railways & E:ectric Co. 
pconeeemesy 9 1901 with an authorized capital stock of $250,000 to 
build a line from Baltimore to Laurel, a distance of about 18 miles. 
No bonds. At Laurel connection will be with the Berwyn & Laurel 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburb of Washington Construction not yet begun. 


THE MARYLAND ELEC. RAILWAYS CO.- 

ORGANIZATION —1u 1906 tne charter of the Maryland Elec. cy. was 
acyuired by interests friendly to the United Rys. & Elec. for the pur- 
pose, among others, of using that company to finance its needs for 
certain new and adiitional property, and charter amended by legisia 
ture mn 1906 to adapt it to that purpose. In Aug., 1906, was consoll- 
dated with the Baltimore & Annapolis Short Line and the electrification 
of the latter line was begun. The Maryland Electrio Rys. then scquired 
car barn sites, terminais, ete., and is erecting buillings, constructing 
extensions, purchasing equipment, ete., which is leased to the United 
Ry. & Electric Co. for an annual rental of 6 per cent upon the actual 
cost of the property. At maturity of the $8,000,000 bonds of The 
Maryland Elec. Rys.,. the United obligates itself to purchase the prop- 
erty so lease 1 at a sum sufficient to retire the bonds. See plan in full 
in V. 83,'p.156. There is po guarantee of the bonds, but the terms are 
such that rental will be sufficient to pay interest. 


Stock & Bonos— Date Interest. Outsiand’g. Maturity. 
Stock, $1,200,000,850.. == ........ 1,133,400 Jan."07,149% 
£O 2,000,000 Oct. 1, 1931 





Ist mort., $8.000,000,\ 1906 4% 2, j 

gold, ($1,000) ...... 0° ¢ Mercantile 6 Dep ~ a"! = 

1906 Sg. A None ug. 1,19 

nem & See. 1st mort.,§ Fidelity Trust Co., Baltimore, Trustee. 

¥i, eee CPT eae Int. at Alex. Brown & Sons, Baltimore 

Bonds.—A sinking fuad of 149% of bonds out begins Oot. 1, 1909. 
Bon ds are redeemable at 110 and int. on apy int. date upon 90 days’ 
notice. Int. payable at office of Alex Brown & Sons, See V. $3, p. 
818, 970. 

Dividends—First dividend (14g p. ¢.) was paid in Jan., 1907 

»aD—Operates 22 miles of track from Cliffords to Annapolis, 

which is now being converted to electricity; ts expected to be com- 
pleted by July 1, 1907. Intends to acquire real estate, build terminal 
stations, car barns and other buildings, parchase new equipments, &o. 

OFF CER3—Pres., John Wilson Brown; Vice-Pres., Shellman B. 
Brown; Sec'y, eo, May; Treas., Austin MceLanahan.—V. 83. p. 156, 
323, 492, 818, 970, 1411, 1470. 

a 


BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO-— 

ORQANIZATION —Incorporated in Maine on Feb. 16, 1905, and isa 
consolidation of the Bangor Hampden & Winterport Ry., the Publie 
Works Co., the Bangor Orono & Old Town Ry. and the Oid Town Gieo- 
trie Co. Ou Feb 1, 1906, avaorbed the Bangor © Northern RR. which 
was a reorganization of the Penobscot Central Ry. V 82, p. 333 
entire electric lighting and power business of Bangor. Old Town, 
Brewer, Milford. Orono, Veazie and Hampden. Also furnishes water 
supply. Franchise in Bangor expires tu 1912; others are said to be 
verpetual In February, 1907, authorized stock was increased from 
$1350.00 to $1,500,000, 

Stock & Bo~os Date. Interest. Outstanding Maturity. 
Stook, $1.500,000, $100 ~J $1,250,000 Jan.,(07, 14% 
Istoon. M..g ,$2,000,.,1905 5e¢ J &J 1,056,500 July 1, 1935 

Oe eS, 01 Fy Guaranty Trust Co., N. Y., Trustee, 
Pub.WorksOo. | st, gold, 1999 5g. AO 600,000 A 2 

. A ( 9 5n. J 3000 pe. 1, 1929 

Siodo ©", $500, \ Int. at Old Colony Tr, Co., Boston, Trustee, 
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Bons —Of the $2,0°0,000 new bonds, $600,000 are reserved to 
retire prior tens and the remainder for extensions and betterments, 
V. 81, p. 154. Are subject to callon 60 aays notice at 107% and tnt 
Interest is payable in New York and Bangor. The Public Works Co 
bonds are not subject to call. V. 80. p 2456 

Dividend«.— Five per cent per annum has been paid on the stock 
since Oct. 1,1905 

EARNINGS - For fiscal years ending June 30: 





1906 1°05. 1901. 
Gross earnings.... - $160,075 $32 ,149 $292,949 
Operating ex} enses, including taxes.. 195,543 194,163 189,705 
SD ORREANOD c0tcce eck ctncinssences $164, 532 $130 986 $103,244 
WEMO® GRATES «cecacesccsccesse . 42,275 WAND cesevcnce 
Dividends ........c00. sce. cose Sa << tee os ceccce nai 
NE ic cicmuntusstnabea $26.0 9 B0v,750 


Roao - Oper tes €0 i miles of trac kin Bangor aud from Bangor to 
Hampde: , to Vrono, to Old Town and to Chailest n. Ratis, 32 to ¥O-lb 
girderand T. S'andard gauge 

FFicess. Pres,John R. Graham Vice-Pres, Frank Silliman Jr. 
8eo., Geo T. Sewall; Treas., FD. Oiiver; Supt. W. H. Snow.—V. 80 
p. 1110, 2456.—V. 81, p. 154; V. 82, p 323, 1155; V. 84, p. 334. 

i 


BARRE, VT. 

BARRE & MONTPE LIER TRACTION & 
POW ER Cc O A trolley road 

STOCK & B Date ‘Interest, Oulstand’g Marurcty 
Btoc} k, $1 50,000, ‘par $25.. e--ceee $120,000 ......... 
lst M., gold, $100,000 (8500 § ik 7 5 g.M-N 100,000 Novy. 1, 1917 

each), not subj. to eall..c* 2 Int. at Am. Loan & Tr.Co., Boston, Trust 

EaRNINGS—Fisca!l year ending June = 1908: Gross, $16.748; net, 
$9.628; interest and taxes $7,985 ; surplus, $1,643, 

Road eee to Montpelier, Vt., 9*e m non one ned June 30, 189%. 

OFF Vrea., J. J. Flynn, Burlington, Vt.; Viee-vres. and Seo. 
H. K. Hush, Barre, ‘Vt; rreas., A. O Humphrey, Burlington. 

——— 


BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY.- 


ORGANIZATION—Forwerly Operated the «treet railway io Beatrice, 4 
miles, but this has since been given up and there is po street railway 
in operation any lonzerin Beatrice. The Beatrice Electric now des 

nly an electric lighting business. 

ee 


BELLINGHAM, WASH. 
VHATCOM COUNTY RAILWAY & LIGHT 
co 4 trolley road 
ORGAN'ZATION— 'neorporated in New Jersey on Noy, 24, 1902, Oon 
trois the entire street railway, gas, electric iighting and power business 
_- Sellingham. Principal railway franchise expires in 1941; minor 
t y franchise in 1934; electric lighting and power franchise in 
gus franchise in 1941. In Oct 105, acquired the Nooksack 
power plan’ of the Bellingham Bay Improvement Oo. aud also the 
izhting franchises of that company The power plant wil! be extended 
and power will be seld for general purposes, V. 81, p. 1316,1494. La 
Nov. 1905. canceled old mortgace and made new issue of bonds given 
in table below. See V.8:, p. 1494. 





Stock & BoNnDs- Dale. Interest, Outatanid’g. Maturtty. 
Common, #750,0u0, ($100.) ...... ous | een 
Pref. 6%. DB. c, #100 ¢ . 9 - 7 2X 

$300,000 ..... *Soctrvee SG vin 220.000 Mar, '07, 3%) 
Let mortgage, $2 500 006) 1905 5¢.M-N 1,400,000 Nov 1, 1935 

gold ($1,.00).. e’§ Int. at Cry Trust Co , Boston, Trustee 


Stock and Bonds—Preferred stock 18 redeemable at 110. Bonds sub 
ject to call as « whole on any int. date at 10) and inte est sinking 
fund of lp. ¢ per annum of bonds outstandiog, if earned, commences 
Nov 1, 1906; on Nov. 1, 1411, becomes oblizatory. 

Dimd-ndse Six percent per annum has been paid on pref. stock 

since Ma ch}, 19u4 

EARN'N 3S For 12 months ending Dec. 31, 1906, gross, $279,459 
net. $04,2 charges, $43,236; surplus, #46.051. 

Road Operates i 4°2 miles of track. Rails, ‘0 to 60-Lh, 

FF) >e2°-—Prea., Chas. D. Wyman; Vice Pres .J W. Hallowell; Sec., 
Sec., H-ory R Hayes; Treas., A Stuart Pratt. Gen’l Mer-. and Trane 
fer Agents, Stone & Webster, Boston, Mass; Mer. L H. Bean, Bel 
lingham.—V. 81, p. 1.16, 1494, 1552, | 94; V. 52, p. 393, 1042, 

oe 


BIDDEFORD, ME 


BIDEFORD & SACO RR.-—Atroiley road 
ORGANIZA TION- -lucorporated Feb. 19, 1887. 
STOCK & BON Date. Int’st. Outstand’g. Maturity 
Btock « $30),8100,000 anaedinnehinie .. $100,000 Oct.,'05, 4°, 
lst mortgaxe 7300,000 (#1, 000) ) 1900 ig.J-D 150,000 Junel, "4 


gold c vo «. f. but can be} Interest at Portiand Trust Co 

called tn 1920 ‘ is, Portland, Me., trustee. 

Notes pavable June 30,1906... 13,000 ann 

EaRNn NGS—f or Oecal years ones June 30: 

Yea Gross. Interest.ete. Div dends, Surp 
1905 O#....... .. $63,440 $197 15 $7, 98 $4 000 $8 41 
1904-05 .-. 60,990 18,268 7A1L5 3 500 7.953 
1903 04. 48,498 15,889 7,563 3.000 5,326 


Ro. o- Operates 8 miles of track between Saco, Biddeford anu Old 
Orchard Beach 

Orricexs President, C. H. Prescott, Biddeford; Secretary and 
Treasurer, E. fF. Lord.—V.70, p. 1048; V_ 73, p. 494. 


a 
BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road 
ORGANIZATION—IS a consolidation Dec. 6,190). of the Ringhamton 
RR. Co (chartered Aug. 11, 1892, a4 a consolidation of all «treet rail- 
ways incity) and the Bing. Vestershire & Union RR. Franchises said 
to be virtually perpetual 


STOCK & BONDS Date. Interest. Outstanding Maturtly 
Stock, $1,150,0001$100). ...... anaes #064,749 May, '06,2%¢ 
Binghamton “treet KR.) 1890 6A-0O 168,000) Apr 1, 1910 

lst mert $200,000, ....§ Metropolitan Trust Co., N. Y,, Trustee. 
Binghamton KR. Co. M., | { 15,000 1908-1917 

$900,000, vw. $1,000 _°* | (35,000 due yearly Mar. 1.) 


(@e6 text) luterest at Met- >1893 5¢J3-J 50,000 1918-1922 
tropol. Trust Co., N. Y., | ($10,000 due yearly Mar. 1) 


Truste+ } 589,000 due Meh. 1, "23 
Bing. Leet. & Un. let M. ) 1895 5eJ-D 147,000 Junel,19zZ4 
$250,000) gold, prin Interest at Metropolitan Trust, N. Y 
olpal and int. guar. Binghamton Trust Co, trustee 
Bing.Ry tatUonso!l. Mort. ) 1901 5 2M-N 655,000 Nov. 1, 193) 
$2,500 000 «vod, ($1,-> Interestat Fidelity Trust ('o., Buffalo, Trus 
000 e* ) we. or Seaboard National Bank, New York 


Bonds Of the bonds of 1893, $95,000 mature ty installments as ip 
dicate n the tabie, and the remainder Mar. 1, 192% f tne $100,000 
authorized, 200,000 are reserved to retire the 6s of 910 at maturity, 
#52,000 of which have been retired. Of the new bonds of the King- 
hamton Ky Co. 61,150,000 were tssuable aguinet the retirement of 
correspouding amounts ‘of prior lieo x0nds, $150 OO were issuable 
fmmediately, $200,000 apon certain specified conditions, and the re- 
maining $1,000,000 only upon the written request of ol per cent of the 
etock aud consent of State RR. Commission. The requirements as to 
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this last million were complied with in Jan., 1904 (V.78, p. 701). The 
bouds are snbject to cali after Nov. 1, 1911, at 110 and interest. See 
V. 73, p. 1312 

‘Deocdonde 2p. oc. was paid Jan. 31,1902; 2 p. o. March 3, 1903; 2p. 
6. April 11, 1904, and 2 p. o. April 10.1905. A scrip dividend of £0 
p. ©. was paid April 18, 1905. In 1906, May. “4p ¢ 

Road—Operates 45° 50 wiles of track. Connects binghamton with Les- 
tershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owexo is propored. Standard gauge, 60-lb. to ¥4-lb. T 
and girder rail: 75 motor cars and 27 tratl cars. 

ANNUAL tReporT—Fignres for years ending June 30 1906, gross, 
#291.943; uet. $141,054; int, and taxes. $87,791; surplus $53,263 

OFFICERS —President, G. T. Rogers; Vice-President, eo, E. Greene; 
Secretary, Johu B. Rogers; Treasurer, H. C. Hardie: Genera: Manager 
and Purchasing Agent. J. P. E. Clark, Office, Binghamton, N Vv. 
V. 73, p. 1263, 1312; V. 77, p.247; V. 78, p. 342, 701; V. 79, p. 1649 


a 


BIRMINGHAM, ALA 
BIRMINGHAM RY. LIGHT & POWER 


In July / 906, control was acquired by the American Cities Ky. & L't 
Co through exchange of securities as per plan in V. 83, p. 36 See 
statement of that company below. 

OrRG4N‘Z4TION— Consolidation on June 1, 1901, of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co Comprises all the street railways, gas andl electric 
light and power plants of Birmingham and Jefferson © ounty. Fran- 
chises perpetual. InJune, 1903, « new ateam heating pleo! was putin 
peration. Owns and operates the Bessemer, Ala, Electric Plant, 

In 1904 company mate a new general mortgage for ti ,000,000, 
snd holdersot the old 5 p.c. bonds were given the privil ee !o make ex- 
change on the basis of 1lv in new bonds and 3% p. coin cash Vv 7R, 
p. 259- In March, 1906, pref. stock was tncereasod from *2.400,000 
to #3,500,0.0 and the 5% bonds of 1951 were called tor payment, 
V. 82, p. 5 8,803. 


Stock & BONDS Date. Interest, Outstanding laturity 
Jom. 586, +3, 500,000... ehignaa J-J $3,500,000 Dec 77,'06, 21g 
4 | J-J 8,500,000 Dec. 4,106, 9% 
8’ham Ry. & El. lst M.? 1894 5¢.J-J 9*1,000 July 2,1924 
«., $1,250,000, $1,000. § Int. at Birmingham Trust © Sav Oo , Trustee, 
1904 4% g¢AU0 8,42 000 Apr 1, 1954 


a an $1, sean, dmt at Commercial-Germania tr. & Sav. Bk., 
&. (F , ©"? New Ori , Trustee, or at Y. Trast Co, N, Y¥. 

Bonds— O' the new $10,000,000 mortgage, sutticient is reserved to 
retire prior liens and remainder for tmprovements avd betterments. 
Mortgaye gives authority to retire remaining prior conds at 110, and 
also allows enough more bonds to be issued to yield Sly p. c. in eash, 
See V. 79, p 630. The bond« are subjectto calion: after Apr. 1, 
L909, at 105 «nd interest. For the st 58 of 1894 $12,500 per annum 
is payabie into a sinking fund, 

Dividends First div.on pref. stock of 3 p. c. paid in Jan.. 1902 and 
3 p. « each six months since then to and imneladive Dec. 31, 1906. 
rat div. on common stock, 14g p.c., July 11,1903. In 1904,3% p.c. 
In 1905,4 pe iInl06,4. p.c.; also Dec. 31,24 p. c. 

R Porr.—Fore alenaar years: 









. 1905. 1904, 1903. 
Gross earnings .. $1, 932, 878 $1,430,514 $1,424,146 41,311,852 
per. exp. & taxes... 1,110 903 892,670 821,693 738,027 
Net earnings -. $821,9°5 $737, R44 #60 5.4.3 $573,825 
Fixed charges wns 4.7,517 369,612 - tS er 
Surplus $394,458 $368,232 82 2,937 ar 
2a0 —Oyperates 126°72 wiles of track iw city +f 1 1oingham, and 
extending also to Bessemer, Pratt City, Ensley sod several small 
suburbs; various @xtensions in progress. Sti adn rd gauce; 70 to 86 


ib. T and girver rails Operates lo7 motor Cars, 8V trail cara and 50 
freight cars 
JFFICERS -Pres., Robert Jemison, Birmingham, Vice Pres. 4. H,. 
Ford. New York; Vice Pres. andGen Muyr., J. A. Emery; Seo ar Pp, 
Koss; A-st “ee, Treas and Aud., E. M. White; Asst. Treas., E Jolley, 
V. 82, p. 50+, 567, 627, 803, 1435; V. 83, p. 36, 1590 


AMERIC AN CITIES RAILWAY & LIGHT 
COU A vlding cou pany 

O+4AaN Z4 ton in Orporated in New Jersey on June 16,1906. Has 
acquired a majority of the capital stocks of the Birming itn Ky , Lit & 
Power (o., the Memphis St. Ry., the Little Rock Ry & & evtrie Co., 
the Knoxvill Ry & Lt Co. and the Houston Ligh ing & Power Co, 
1905 = For terms of exchange, see V. 83, p 35 Tue toilowing table 
shows the amount - s.lock of each company acquired uptoJdan., 1907: 

NAME F COwPa Outstand’g Owned, 
Birm Ry, Lt t& P. , common $: 3! 00,000 $3.089.200 








, WEE..cxe « f 2.750.700 

Memphis St Ry.,common . a> on 2’ 500.0 0 153,500 
i hteheedaipieadnnes -- 2,500,000 2,202,700 

Lik tle Rock Ry. & El., common ........ -- «61,500,000 1.214,100 
” pref her 7 0.000 600,900 

Enegeiite Ry. & L’t, common .. 1.491.900 1,491,900 
‘ eo « ere 500,000 495,600 
Houston L’t & P., 1905, common ......... ° 500 O10 500 000 
= ” “ Se REE sdenesaeccttons 500.000 45-300 
Total its athe sexneen cane ee $14,959,900 


OUTSTANDING SECURITIES AMER. CITIeS Ry. & ligt 
Date. Interest. Outstanding Maturity. 


eeces e $10 761.15 ncasecaie 
= + ~ Repeated ee ‘ 6,900, 74 Jan.,07,3% 
Stock —Preferred stock may be redeemed after threc years at 107% 
an! accumulated dividends. 
ividends First sividend on pref. stock, 3 p.c , was patd Jan., 1907, 
COMBINED EARNINGS OF CONTROLLED COMPANIES FOR CALENDAR YEAR, 


TS & Bo D 
Com., #15,000 000, 8:00 


tear or se Net fier taxes, Int, @s, fund Surplus 
_, a $',710.633 $2,035,533 $1,011,190  *#1,024,043 
1905 3,870,807 1,716,852 £49,070 ed /,781 


“of this amount, +129,981 was set aside for b tterments, deprecia- 
tron & 
OFFicers —Pres., A. H. Ford: Vice-Pres., Geo. H. Davis; Treas, L. 
Carroll Root, New York.—V. 83, p. 35, 322, 1522 
a 


BLOOMINGTON, ILL 


BLOOMINGTON PONTIA WET EL ° 
TRIC RAILWAY A trolley LAG & JO! AT BLO 


Srock & +4uNn>S Date. Interest. Oulsianting Maturity. 
atook $2 50 + 000, $100. $700,007 
Le morte +e, $2,500 v1 0,21'05 52 MS. oO 00> Seot 1.1935 


gold (81.0% .. $Int a Amer. Tr. @Sav.Bk.  hic., Trastee. 

Ko de -Aresubje t to call at 195 aad int rest on avy tn erest date. 
No sinking fund. 

4. AD Has under const: auction a line to connect the points named 
in the itle, of whieh 20 miles, between Pontiac and Dwight, is in 
operation Private right of way except ia cities. 

OFFICERS ‘eee James A. Carocthers; necretary, A. C. Folsom. 


V. 81, p. 1475 
BLOOMSBURG. PA. 
COLUMBIA & MONTOUR ELECTRIC RY.- 





19 
nu 





FEB.. 1907. | 


OrGaN!ZATION—Incorporated in Pennsylvania in 1900. Franchises 
cun 999 years, 


STO i« Bo «os— Date. Interest, Outstanding. Maturity. 
Stock, $375.090 (850) .. ...... — .ccceeee k375,000 Oct., 06, 3% 
ist mort., $37°,000, g. } 1901 52.33 375,000 Jan. 1, 1931 

($500 and #1,0.0) car § Int. atComme:.« »!'h Tr.Co.,Harrisb.,trust. 


EarRvinG@s—For fiscal years endins Jure 30. 


Year ross. vet. Fized charges, Surplus. 
1906 ” $75,189 $38,496 #20,473 oe pons 
| 64.079 34,278 18,225 .053 


Dividends—Firat dividend—2 p. c.— was pase Oct., 1903; also 2 p. c. 
Oct., 1-04, 2 p. o. Oct., 1905 and 3 p. c Oct., 1906 

Roap—Operates 18 miles of track, pew “Lee from Berwick to Cata- 
wissa. rene gauge. 56-lb. T rail. Extensions of 41. miies are 
proposed. 

OrFicers—Pres., 
Treas, W. M. Ogelsby, all of Harrisburg; Supt., W. 
Bloomsburg. Otflices, Bloomsburg and Harrisburg. 

I 


BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.— 

ORGANIZATION—‘ harter, granted in 1897, provides for an extensive 
system of free transfers. The company also, in addition to regular 
etreet railway taxes, has to pay on all lines owned, leased or operated 
by 1t 7g of 1 per cent of gross income and a sum equal to the excess of 
the dividends over 6 per cent. Its charter, however, is understood to 
“grant it exemption from reduction of fares, and also other immuni- 
ties.”"—(See Massachusetts RR. Commission, V. 65, p. 1223.) Cars are 
run with electricity by the “third rail” system. 67, p. 318. Six 
miles of elevated road opened in June, 1901; in August, 1891, put in 
operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunnele.—The West End Street 
Ry. is leased until June 10,1922. See West End statement below for 
proposed consolidation of the two. 

In Dec., 1896, the West End Street Ry. leased the right to use the 
Boston Subway. See terms under West End 8t. Ry. 

On Dee, 24, 1904 the East Boston tunnel (under Koston Harbor) was 
leased by the Boston Elevated Ry. until June 10, 1922, for a rental 
of 33 of lp. c. of earnings of all lines owned, leased or operated. The 
company also collects a toll of 1 cent per person, which goes tothe 
city. The tannel was opened Dec. 30, 1904. It extends from the 
main land to East Boston, 1°4 miles, and cost over $3,300,000. 

On June 28,1902, Washington St. Subway bill becamealaw. The city 
is toconstruct a tunnel for Elevated trains and lease same to the Boston 
Elevated Ry. for 25 years at a net rental equal to 4% p. co. on the net 
cost, estimated at $7,000,000 to $8,000, 00. Proposition was ratified 
by voters at the Dec., 1902, election. V. 75, p. 28, 496,1315. On Nov. 
19, 1903, the Ratlroad Commission decided in favor of the company 
in its contention for the Washington St. tannel, as againet the Devon- 
shire route selected by the Rapid TransitCommission. V. 77, p. 2097. 
All necessary legislation has now been secured and construction is 
under way. Expected to be completed in 1908 For Boston Transit 
C a 8 _- ‘lans as to future development of the Suvway system, 
se0 V. 82, p. 217. 

On April 29, 1993, leased from the Old Colony Street Ry. all that 
company’s tracks in the city of Boston, amounting to 23°753 miles, 
The lease is for “9 years and provides that besides paying taxes the 
Elevated Co, will pay 6% per cent of replacement value (appraised 
at $353,979, less the rental of certain short pieces of trick appraised 
at $13,866) of the property leased as of date Feb. 16, 1903, and 4 per 
cent on the cost of all additions and betterments 

Subways in Oambridge.—In June 1906 a measure passed by the 
Maseachusetts Legislature became a law which permits the Boston 
Elevated to construct two Subways in Cambridge, and to issac stock 
or bonds to meet the cost. At the end of 20 years the city of Cambridge 
is to have the right to purchase these subways by paying their cost 


B. F. Meyers; Vice-Pres.. E. R. Sponsler; See. and 
M. Terwilliger, 


plus 7 p. c. interest, less dividends, V. 83, p. 93. See remarks con- 
cerning these subways in company’s report for 1906, as given in 
V. 84, p. 155 


Eriension.— Construction has begun on an extension of the elevated 
road to Forest Hill; is expected to be completed in 1907. In April, 
1905, issued $7.500,000 new bonds to provide = this extension and 
for payment of flo: iting debt, etc. See V. 80, p 

Damages from Nowe.—In Aug., 1902, tea ite. in the Superior 
Court at Boston, held that the company is liable for damages from 
noise caused by the operation of trains V. 75, p. 496. This was 
aftirmed April, — by Massachusetts Supreme Court. V. 76, p. 809. 

Stroce & Bo _ Date. Interest. Outstand’g. taturily. 
Stock, $1! ey 008 ($100)... .... F.-A, $13,300,000 Feb.15,’07,3% 
Debentures, $11,000,000 1905 4¢.M-N. 7,500,000 May 1, 1935 

gold .. e&r¢ Old Colony Trust Co., Boston, Registrar, 

Bonds -The coupon bonds are in denominati ns of $500 and $1,000 
— weno bonds are in denominations of $1,000, $5,000, $10,000 
and $ 


Dividends—First dividend, 2% per cent, was paid Aug. 15,1898. In 
1899, 5% p.c.; in 1900, 449 p. 6.; in 1901, 5% p. 6.; in 1902, 6p. ©.; 
1903, 6 p. o.; in Sees 6p. 6.5 in 1905, 6 Pp. 6.; in 1906,6p.c. In 


1907, Feb., 3 p. 
ANNUAL nooner Report of Boston Elevated Ry. for year ending 
Sept. 30, 190€, V. 84, p. 155. a 1905, V. 82, p. 98. 














905-06. 1904-05. 1903-04. 
Revenue passengers .........°262,267,240 *244,941,776 *241,681,945 
Car millet UM. -cccceccccns conse . 50, 280, 786 48,2 73, 622 48,317,881 
Gross earnings... .-$13,527,185 $12,689,676 $12,391,353 
Net earnings... 4,220,235 4,072,023 3,759,800 
Interest on depo ee 107,426 51,893 45,240 
BOGE MOB. cecanecccsce aseene $4,327,882 $4,123,916 $3,805,040 
Deductions— 
Interest on West End debt.... $653,680 $654,758 $629,600 
Taxes, West End............... 573,204 579,226 
Taxes, Boston Elevated....... 344,823 58,905 
Compensation RR 115,987 109,202 
Rental of subway........... 201,269 193,142 
Dividends on West End stock. 1,190, = 1,190,248 
eee 9,18 9,18 
Rental to Old Colony St. Ry.. 37.7 783 33,772 
Int. on Boston El. fund. debt.. 300,000 125,06 
East Boston tunnel rental .... 49,708 35,3938 js aon 
err $351,778 $8 5.0°5 $829,773 
Ws c0neccainasen .---(6%)798,000 (6%)798,000 (6%)798,000 
Surplus for year. . cece $53,778 37,085 %31,77 


“ These figures «over revenue passengers Only. No data available in 
1905-6 or 1904 5 as to free transfer passengers carried. In 1903-4 
number was ontian: sted at 139,000, . 











Roap—Sept. , 1906. Miles. 
Main line, Ist: r * (649 m.“L") 2 - socces 390 
do 2d tr’k (6% m."L”), 186 Leases,tr’kage,ete(16m.“L") 67 
Sidings, &o. (3 m, “L”) ....... 50 -_— 
—— | Total (16 m., “L” track)...... 457 

Dated (36 wa. “EPP ..ccccnnne 457 | Electrically equipped. ....... 450 


“yg Fe equipped 

Weight of wirder rail is 70 to 100 lbs. Cars horses, 286; elec- 
tric motors, 4,798; snow plows, 306; snow sleds, Me 4. miscellaneous 
vehicles, 557. 

OFFicers—Pres., Charles 8. Ser. 
geant; Treas., Willlam Hooper; Sec., wil- 
aon.—V. 82, p. 98, 217; V 83, p. 93,1410, 1522, 1590; V. 101, 
155, 270. 

Compantes Controlled by Boston Elevated Ry. Co, 
(1) WEST END STREET RAILWAY—A trolley road. 


William A. Rancroft; Vice-Pres., 
John T. Burnett; Aud a L. 
84, p. 


STREET RAILWAYS. 





RG@ANIZATION—Leased to Boston Elevated Ry. until June 10, 1922, 
per centon common and 8 per cent on preferred in addition to the 
capene of rentals, interest and other ¢ ry Elevated assumed 
possession Jan. 1, 1898. See terms in V. 65, _s 70. 
In December, 1896, leased the right to use the subway at 47 per cent 
of the net cost of subway, stated approximately as $5,7+6,000 in 


September, 1898, when the third and last section was opened. Entire 
length eV OT b. with a trackage of about 5 miles, See V. 63, p. 
1065, 111 


528. 

In Aug., 1904, iseued $150, 000 additional stock to pay for improve- 
ments, ete. See V. 79, p. 214,787. Sept. 1904, issued $750,000 addi- 
tional bonds of 1932, bringing amount up to $5,009,000; $200,000 
more were issued to retire bonds due May 1,190). V_ #0, p 1729 

Consolidation.—In Jan., 1907, a bill was introduced in the Legisla- 
ture permitting the Boston Elev. Ry. to absorb the West Knd St. Ry. 
(now leased). Under tre terms of the bill the Boston Kley will issue 
pref stock at par for the $9,689.250 common and the $6,400,000 pref, 
stock of the West End 8t. Ry. See V. 84, p. 27v. 

STOCK AND BONDS— Date, Interest. Outstand’g Last div., de. 
Common stock ($50). ...... .... A.-O. $9,689,250 Oct.,’06,3% 
Preferred stock (par $50).. .... -J. 6,400,000 Jan., '07,4% 
Gold bonds of 1894........ 1894 ian iM. -8. 2,000,000 Mch. 1,1914 


Gold bonds of 1896, 1896 4g. M.-N. 815,000 May 1, 1916 


,275,000, not mort.. 
, 1897 4¢. F.-A. 2,700,000 Feb. 1, 1917 


Gold bonds of 1897, 

$2,700,000 not mort.o 

Cur. bonds, c., $1,000,21900 4 F.-A. 4.71%,009 Aug. 1,1915 
not mortgage ........ interest at Mar Colony Trust Co., Boston, 

Bonds o* ($1,000) .......... 1902 4 -A. 5,709,000 Aug. 1, 1932 

Interest a ‘Old © wlony Trust Co. 

OFFICERS—President, Joseph 6. Russell; Treas., Parkman Dexter 
INDEX—V. 80, p. 652, 1425, 1729, 1857; V. 84, p. 272. 


(2) SOMERVILLE HORSE RR.—Owns 8°04 miles of track. Leased 
to West End Street Railway for $9,180 yearly, 6 p. c. on $153,000 
stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELEC. COMPANIES. 
-A trolley system. 

ORGANIZATION.—This company is a voluntary association formed in 
Nov., 1901, on the same lines as the Massachusetts Electric Com- 

anies. The properties controlled are the Newton Street Railway Co., 
Kewton & Boston 8t. Ry. Co., Lexington & Boston St. Ry. Co., Natick 

& Cochituate Street Ry., South Middlesex Stre-t R silway, Natick & 
Sowiaes Street Ry., Waltham Street Ry. and Westboro & Hopkinton 
Street Ry. The entire issues of the stock of these roads have been 
acauired. In 1902 secured entire ($324,700) capital stock of the 
Waltham Gas Light Co.; V.74, p.377. [The Waltham Gae earned 
$185,050 gross, $47,595 net, and $17,375 surplus abore dividends 
in year ending June 30, 1906.] In 1902 also purchased Norumbega 
Park and Lexington Park. 

Stocx.—Shares have no par value, but in case of liquidation the 
preferred shareholders will be entitled to $100 per share, with ao- 
crued dividends; the common shares participating pro rata in the 
remaining assets. (See V. 73, p. 1159, 1263.) In 1904 15,635 shares 
of pref. and 15,635 shares of common were offered to shareholders at 


$66 67 for one share of pref. and one share common jvintly. Listed 
on Boston Stock Exchange in April, 1905. 

Date. Rate. Ou'stands’g. Dividends, 
COMMON GROOM, ..ccc.coce. cec.cccce -ccccese 47,969 eh. ssccscobeves 
rt oto -- eeeecenae sapien QJ 47,119 sh. Jan. 16,'07,756 
Notes payable Sept. 30,05. ......  -...---. 805,000 ecaccosocses 


Roap.—Companies owned and controlled operate in the aggregate 
about 141 miles of track from Needham on the south to L well on the 
north, and connecting at six points with the tra:ks of the Boston 
Elevated Ry. At Westvoro connection is made with the Worcester 
Consolidated. 

Dividends. ~ First of $1 on pref. paid Apr., 1902; also $1 July, 1902, 
and $1 Oct .1902. In 1903, $4. In 1904, "$3. In 1905, $2. In 1906, 
ar — 1n 1907, Jan., 750. 

Port For "tiseal year ended Sept. 30, 1906: Income, gross 
197, 780; net, $153, 20; dividends, $117,797; surplas, $35,723. 

OFFICEeRS.—President, Adams D. ‘Claflin; Vice-President, Wm. F, 
Hammett; Treasurer, Alden E Viles: Secretary, Frauk W Remick, 
V 80, p. 1423; V. 81, p. 558, 1790, 1847; V. 83, p. 154, 1410. 

(1) LEXINGTON & BOSTON STREET RY.—Trolley. 

ORGANIZATION—Incorporated in June, 1899. Operation begun in 


May, 1900. In Oct., 1904, RR. Commissioners granted permis- 
sion to is ne remaining $150,000 bonds to provide fur floating debt. 

V. 83, p. 
cae 2 Bonps Date. Interest. Cumtending, Maturity. 
Stock, $525,000 ($100). ...... — ....---- $525,000 [n 1903-4 1% 
let mtge., et 1900 419 ¢.A-O. 350,000 Julyl, 1920 
) Interest at Beacon Trust Co.. Boston, Trustee, 


gold ($1, 000). 

Current liabilities Sept. 30,1906 ....... SOORASD  sdeccamia 
Bonds are subject to call before July 1, 1905, at 110, then until 
July 1, 1910, at 107's, and thereafter at 105. Of the $500,000 author- 

fan f $18 50, 000 are reserved for extensions, ete 
EARNINGS— —Yvur to Sept. ir pues Gross, $160,582; net, $46,032; 

a a 161; surplus, 83,8 
Ro. -Owns and operates th ‘67 miles of track, leases 5 miles, totaa, 

33 wiles extendin m Arlington Heights (the terminus of Boston 

Elevated sysiem) through Lexington and Bedford to Billerica, where 

cars go through to Lowell without change, and also to the Sullivan 

Square. Charlestown, Station o' the Boston El. Ry , with branches to 
aitham, to Concord and to Woburn; laid with 95 ‘b. girder rail and 

60 and 70 lb. T rail; operates 1 8 motors, 25 box and 38 open cars; 

total, 63 cars; 7 snow plows; 2 work cars.— V. 83, p. 155, 818. 

(2) NATICK & COCHITUATE BT. RY.—Trolley road. 
ORGANIZATION—Stock, $100,000, par $100. No bonds. Carrent lia- 

bilities Sept, 30, 1906, $207,118. " Reamemne. — in 1898-99 to 1902-03, 

inclusive, paid 8 p.o per annum; in 1903-04, 2 p. o.; In 1904 05, none; 

in 1905-06,6 p.c. 18 miles of track. EarRninas—Year to Sept. 30, 

190€: Gross, $100.494; net, $22,221; charges, $13,83.; dividends, 

$6 000; surplus, $2,390. 

| ase NEWTON STREET RAILWAY.—A trolley road. 
ORGANIZATION—Chartered in 1887. In Dec., 1903, the Railroad 

Commission authorized ap issue of $292,000 stock, share for share, 

for the stock of the Commonwealth Ave. Street Ry. and $115,000, 

share for share, for the stock of the Wellesley & Boston st. Ry. V. 77, 


». 2098, 
: Stock & Bonps— vate. Interest, Outstand’g. Maturity. 
nar Lge a ieee. ost Q-J $722,000 See text. 
ewton St tat our a ‘ , 
Sub). to call ($500) $500,000 } 1892 5JI-J 500,000 July 1, 1918 
Interest payable at ina Loan & Trust Co., trus «6, Boston. 
Comm. Avy, lst mort., $75, wii~r 5g. F-A 7 000 Feb. 1,°16 
GIPGO), Boo nce. «00 2 cece Int. at Lntern’! Tr. Co., Boston, Trustee, 
“Ourrent abilities” Sept. $0, 1906, $511,904 
ANNUAL REPORT — years ending Sept. 30 earnings were 


90: 190 1906 1905 
Gross earnings.$361,596 8323, 743 | Balance fordivs.. $41, 97 $30,497 

MB cvcceccccces 107,608 96,966 | Dividends paid .. 36,100 25,270 
Int, some. ote. 66,411 66,469)! Balence, surplus. 5,097 5,227 
A , 2442, 2 

-% —Owns from Newton to Waltham, Watertown, ete., 13°30 Jam 

89 (measured as single); wre ete., 0°57; trackage, 2°49; total, 
16°36 miles; Commonwealth Ave. St. Ry., 7°62 miles; Wellesley & 
Boston St. Ry. 8°66 miles; total vperated, 40°364 miles. 
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(a) WALTHAM STREET RAILWAY. 

ORGAN!ZATION—Incorporated in Mass. in 1900. Entire ($100, 
000) stock owned by Boston Sub. Elec. Companies. Operated since 
Dec. 1905 by Newton St. Ry. under an agreement. 


see’ K Bon Ds— Interest. Cutetanding. Maturity. 
GE ccc. «samme. enséanses Sestese  ccce-cocce 

ist mtze., $100, 000 1905. 5g. J-D. 100, 000 1925 
($1,000) . : In Far’ Jaen & Trust Co., Boston, Trustee. 


Floating debt Sept. 30, "908, $10, 

Earnings for fiscal year ending eet, 30, 1906, gross, $10,739; net, 
ea Fe" $3 626; deficit, $335. Operates 7-183 miles of track. 
“ D. 
(4) NEWTON & BOSTON STREET RAILWAY-—Trolley. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
stock, 250,000, pr.$100 ......  ...... 
1st M. for $500, $500,000... 1892 5 J-J July . oi2 
Not. subject to call. , ay’le at Am. L. & T. Co., trustee, Boston. 


cptheni $361,040 cndihadiea:t niles 
5 in 1899, Jan., 14 p.c.; in Apr., La p.e¢ 
None since. 


EARNINGS—For year ending Sept. 30, 1906, Fe. & ess. ears net, 
$6,431; interest, taxes, ete., $30,130; balance, ficit, $26 
RoadD—Owns 9% miles of trolley. Operates a portion of Rowtsaville 
& Watertown St. Ry., under lease of 1897. Total trackage, including 
sidings, 11°37 miles. 
(a) NEWTONVILLE & WATERTOWN STREET RY.—Trolley. 
ORGANIZATION—Operates about 5 miles of track. Stock, $50,000 
standin .000; par $100. Unfunded debt Sept. 30, 1905, $59, 850. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
1897, at a — 4 7°2 per cent per annum on the stock, payable 
February and Au 
5) SOUTH MIDDLESEX STREET RAILWAY—Trolley. 


This company is in the hands of a receiver. 


Current liabilities Sept. 30, 1 
Dividends—In 1898, 5 p.o. 


Stock Bonos— Date. Interest. Outstand’g. ye 
Stock ($100)............ ...... See below. $100, See text 
lst M., $100,000, gold. 1895 5¢.F-A 100, Feb. 1, 1915 


Interest ee at International Trust Company, Boston. 

Current liabilities Oct. 1, 1906, $392.1 

Dividends: In 1894, 6 p. c.; in 1894-95, 2s pc. bg by 1895-96, 4 p. &; 
1896- — 53g p. ¢.; 1897- 8, 6p. ¢.; in 1895-99 p. ¢.; in 1900-1, 6 p. o.; 
none sinc: 

Roao—Owns 15°954 miles of track; rails 75-lb. T; total operated, 
including sidings, 16°123 miles. 

EarRnines—Year ending September 30, 1906, gross, $88,289; net, 
$27,007; charges, $17,326; surplus, $9, 681. 
(a) NATICK & NEEDHAM STREET RY.—Is leased to South Mid- 
dlesex St. Ry. at rental of 4 p. c. on the #50.000 stock and interest on 
bonds. Receiver ceased operating road in Jan., 1904, and a large part 
of track taken up. Has outstanding $50,(00 of 5 p. o. first mortgage 
gold bonds due Feb. 1, 1921. Owned 5. 1822 miles of track. 
(6) WESTBORO & HOPKINTON STREET RY.— 


ORGANIZATION— Incorporated in 1901, and owns road from Westboro 
to Hopkinton, 6°53 miles. Stock, $40,000, par 8100. Bonds, first mort 
gage, 5 p c., $40,000 due Nov. 1, Earnings for year ending 
p= t. 30. on gross, $13,053; net, #1: 383; fixed charges. $2,285; de- 

C t, 905 


MASSACHUSETTS ELECTRIC COMPA- 
NIES.— Electric light and street railways. 

ORGANIZATION—Formed in May, 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen 
trus . who hold the title to its assets. Messrs. E Rollins Morse & 
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi- 
nation, in June, 1899, in offering some of the stock for public sub- 
scription ($1,000 of preferred and $500 common was offered for 
$1,050), stated that “the Declaration of Trust contains strict pro- 
visions against the creation of any indebtedness whereby any share- 
holder or trustee can be held to any personal ——y om Comprised 
originally between 30 and 40 separate properties, but through consoli- 
dation there are only two operating companies, namely the 
ton & Northern 8t. Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co. The following is a list of the companies 
controlled, with their share capital Feb., 1907. 


ents: 7a FEB., 1907. 
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res. Shares. 

Boston & No. St. Ry. O...15 ae Hyde Park Elec. Light Co. 2, _3.875 
Old Colony Street — Co.. 75,12 

WHORE .cansccusuast chet benebbeies aubeanstesdnbeostiuae — 185, 430 


Of the a! yove 185 5,430 “shares, practically all were at the date given 
owned by the Massachusetts Elec Companies The system comprises 
electric street railway lines in 22 cities and 70 towns in Eastern Mas- 
sachusetts and New Hampshire and Rhode Island. The companies 
given cover the greater part of tne street railway mileage north of 
Boston ae far as Nashua, N. H., and Newburyport and Gloucester, 
Mass., and south as far as Fall River and New Bedford, Mass., ‘and 
Newport, R. 1., connecting directly with the street railway system of 
Boston. Various electric lighting companies doing business in the same 
section are also included. 

Si1ockx & BonbDs.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest in 
the shares held by the trustees. Both classes of shares are reported 
exempt from taxation in Massachusetts. Listed on the Boston Stock 
Exchange iu April, 1901. $5,500,000 preferred stock was authorized 
May 29, 1902, and sold toa syndicate. For consolidated balance sheet 
of companies controlled, see V. 83.p. 1467; this balance sheet shows 
$18,543,000 aggregate stock of the controlled companies Sept. 30,1906, 
$18,126, ‘000 funded debt Sept. 30, 1906, and $1,760,000 notes payable 


to oute‘ders. 
Date. Rate. Outstand’g. Dividends. 
sioees $14,293,100 


cocece 4 J&J 20,557,400 July,’04, 2% 


7 1905 49g. J&J 3,500,000 July 1, 1910 
Int. at Old Colony "Trust Company, 


Common oot par $100 
Pek TT eet 
Pref. stock, pak $100 ($20,- 

557,400) 4 p.c. cum 
Coupon notes, $3, 500, 000, 

red, at 102 any int. date 

(81,000) gold. ............. Boston, trustee. 

Of the new coupe n notes of 1905, $2,700,000 were issued to retire 
the prior notes he collateral for these notes consists of $3,656,300 
atock of the Old Colony St. Ry. and $718,700 stock of the Boston & 
Northern St. y See V. 81, p. 726, 1436. 

Report.—Report for pd ending Sept. 30, 1905 (see CHRONICLE 
Dee. 15, 1906, p. pr 467), & ows receipts from dividends, $710,498; from 
interest on 1 By ete., 866,652; total, $777,150; expenses, $18, Po 
interest, $157. 4 surplus, $601,254; previous surplus, $176, 919; to 
tal surplus, $778,1 

CONSOLIDATED INcome speoume OF CONTROLLED COMPANIES.* 








Year end. Sept, 30— 1905-06. 904-05. 1903-04. 1902-03. 
Earnings. _ wae « 518,240 $6. 734,127 $6,340,863 $6, 333,911 
4'883.552 4.456.303 4,479,520 .155,909 
er $2, 634, 688 $2, 277, = $1 y tte aa:i7e 008 
CHAFESS ..ccccccccccce 1,506 1,54 3°514 1,462,626 1,331,147 
Divisible income.$1, 040, a $734,310 sans, 717 $846,855 
Dividends ..........-. 710,406 372,448 466 003 840,233 
Balance .....0-.-. $329,779 $361,862 def.$27,286 $6,622 


~*The Georgetown Rowley & Ipswich is included in 1905-06 and 
1904-05, but is not included Tn either of the preceding years. 





DivinENos--Firet div. on pref. stock, 2 p.c., was id Deo.1, 1899, also 
2p, ©. June 1, 1900. Div Boe ci seen tes J&J and 2 
ro —_~ 1 July, 190 2p. o.; in 1902,4 p.«.; in 1 ost, A B- ©,; in 


aly rae co. The January, 1905, dividend was 
Big° Dp. 36 22456. The July, 1905, and Jan. and July, 
906, sate — 1907, dividends were also re 
PLANT.—The street railways controlled have 891°74 miles of main 
line and 930°39 ow of track, and own and operate 1,910 cars, of which 
814 are closed and 1,096 open cars; power stations, 16, with a capac- 
ity of 53,410 horse power. 
coving, ‘—President, Gordon Abbott; Vice-Presiden Charice E. 
ecretary, Everett W. Burdett; Treasurer Good- 
Gen. Manager, P. F. Sullivan; General Auditor, D. bane Bart- 
weet ‘Executive Committee: Messrs. Gordon Abbott, Charles Francis 
Adams, 24, E. es Ags ane, Parker, Philip L. Saltonstall, Charles E. 
Cotting and Philip Dexter. Office, 84 State 8t., Boston. V, 82, P. 281, 
568, 868, toate V. 83, p. 626, 818, 1411, 1467; V. 84, p. 51. 


(1) BOSTON & NORTHERN STREET RY.—An electric road.—See 
Map on page 12. 
23, 1801, name chan was the Lynn & Boston RR., but on July 
name changed to present title, The Lynn & Boston 
Bk. was | ncorporated under laws of Mass. April 6, 1859. In 1900 ab- 
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the 
Rockport * Ry.) and the akefield & Stoneham St. Ry., which latter 
on Deo. 31, 1899, had absorbed the Woburn & Reading, the Salem & 
Wakefield, the Myatio Valley and the Reading & Lowell. In April, 
1901, acquired the Beverly & Danvers. In May, 1901, absorbed the 
Lowell Lawrence & Haverhiil and the North Woburn. The Lowell 
Lawrence & Haverhill had in Nov., 1900, been consolidated with the 
Lowell & Suburban, and the latter’ % reviously received authority 
tolease the Nashua 8t. Ry. On Mar. 2, 1903, absorbed the Gloucester 
& Rockport St. Ry., previously | 
In June, 1903, received pemnission to issue stock in exchange, share 
for share. for Middleton & Danv. stock and for Law & Read St. R 
stock. The Middleton & Danvers had previously absorbed the Haver- 
hill & Andover Street Ry, andthe Lawrance & Read 
© Reading Wakefield & Lynnfield Street Ry. In Sept.. 1906, ex- 
changed its stock for stock of the Georgetown Rowley & I gr Bt. 
Ry. and the Lowell & Boston 8t. Ry. V. 83,p.818. In 
RR. Commissioners granted permission to Isstic $3 $300,000 additional 


stock for additions and improvements. 84, p. 5 


Stock & Pegoe— nterest. Suckande Last Div. dc 
ge ag r $100 RELA --- $10,743,200 In 1906, 5 
Ref 5,000, 000, 71904 42. 5-J 2:176,000 Juty 1, 195 


gold ($1, M08) ener Int. at Adams Trust Co., Boston, Trustee. 


Naumkea: yore - 

Consol. ($1, agee 5J.-J. 711,000 a a! 1, 1910 
Int. 4. Knickerb. D Trust Go ,N. Y. Manhattan Trus 't Co., . Trus. 
Lynn Belt lst..... indicat . M.-N. rt , 1910 

American Loan & Trust Oo., Boston, Trustee 
Essex Electric ist. ......1891 6J.-J. 100,000 Jan. 1,1911 
Old Colony rte Loa oe Trustee. 
Lynn & Bost. 1st m., &. 3,723,000 Deo. 1, 1924 


1894 
85,218,000, $1,000.c r} Int. at 0 d i otony Trust Co., trustee, i eee 
G.R.& { Istm ,($1, pomag | iy" 52 180,000 June 1, 1920 

$180,000, gold. ...... § Int. at Jens mae Tr. Co., Boston. Trustee. 
H. G. & D. 1st Mtge -1899 5 35,000 Moh. 1, 1919 





Voup. notes, $405,000 1897 6 A.-O. 405,000 April 1, 1917 
Plain bonds secured by 
Lynn & Bos. mort. of 1894— 

> & Boston, Deb..... 1887 5A.-O. 100,000 Apr. 1, 1907 

do 1892 5M.-S8. 186,000 oh. 1, 1912 

5 A.-O. 49,000 Apr. 1, 1907 

6 M.-8. 24,000 Sept. 1,1910 

fo 6J.-J. 10,000 July 1,1911 

Glou’sterSt.Ry.1stM. »€..1887 5 A.-O. 60,000 Apr. 1, "1907 
n Loan & ae Boston, Trustee. 


Interest is payable at America 


Glou’ster Es’x & Bev. 
1896 5¢J-D 125,000 Dec. 1,1916 
1st M., $125,000 ($1,- vt tee at Amer. L. & T. Co., Boston, Trustee. 


000), gold.......... 
Wakefield S: stonciiam $1895 5 g.M-s 150,000 Mar. 1,1915 
The last issue if redeemable at 105 after March 1, 1900. Interest 
at American Loan & Trust trustee, Boston, 
The Mystic Valley St. Ry. has out $60,000 ty" 58, due Jan. 1, 1919. 
The Rockport 8treet Ry. has outstanding $12,500 6 7 cent coupon 
notes, interest payable April and October, due Oct. 15, 
The Gloucester & Rockport has cutscenes $10, ‘000 6% coupon 
notes dated Feb. 1, 1895, and due Feb. 1, 
LOWELL LAWRENCE & oe ll 


STOCK & | Bonos— Date. Interest. Outstand’g. Maturity. 
Stock ($100), com....... Was exchanged for Lynn & Boston. 
Merrimack 1891 A-O 2, — Apr. 1 peas 


Valley weet 5g. 

Railway 1st mort. gol Interest at Inter. Tr. Co., trustee, B 

Lowell Law. & Haverhill 3 5g.J-D 6, 000 June 1, 1923 
lst mort., $1,900,000, 0, § Su. to call for the sink. ‘tund. at 105 *& int 

it. L” - ee Interest at Am. L. & T. Co., trustee, Boston. 
eople’s St. Ry ®W-2 1898 5 J-J 64,000 Jan.1,1928 
bury, Mass, lst mort- 
gage bonds, ‘assumed.. Interest at State Street Trust Co., Boston 


Low. Law. & Hav. Oonsols of 1893 are reserved for Merrimack Val- 

ley bonds when +- 

Lowell& Sub. St. y:} 1891 5g.J-D 1,000,000 Dec. 1, 1911 
lst M. i, eoid, o*§ Int. atthe Am L. & Tr. Co., Boston. Trustee 

Bonds—Of the $15,000,000 Boston & Northern bonas, $7,982, 500 
are reserved by retire prior liens, These bonds have no sinking fi fund 
and are not subject to call. Of the $5,379,000 first mortgage bonds 
of the Lynn & Boston RR., $363,000 have been canceled, and the un- 
issued balance is to be used to take up other bonds, The Merrimack 
Vailey 8t. Ry. lst mtge. bonds are redeemable at option at any time 
after 10 years from their date. 

Oivipenos—From 1880 “y Oct., 1899, incl., 8 yearly; in 1900, 7; 
tn 1908, 5 4 in 1902, 6; in 1903, 5p. ¢.; in 1904, 2 p. 6.; In 1905, 2 p.o.; 
in p. ¢. 

Road p—Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 460 791 miles of main and 2d main line and 479°405 
miles «2? track—all owned. 

ANNUAL REPORT—For fiscal year endin ‘gt 30, 1906, of all com- 
panies included in the Boston & Northern Gross, $4, 412,036 
net, $1,610,035; other by rae $14,072; changen, $944, 705; dividends 
(5%), $537,160; surplus, $142,242. 

OFFICERS— ident, Patrick F. Sullivan, Lowell; Treasurer, P. M. 
Reynolds. V. 81, p. 1846; V. 82, p. 1155. 

(a) BOSTON & CHELSEA STREET RY.—Owns 4°379 miles of track. 
Leased to Lynn & Boston Street Ry. Co. at § 07,200 per annum, equal to 
6 per cent on n 8121, 000 stock, payable A&O 


(b) BOSTON & REVERE ELECTRIC 8T. RY.— 


RGANIZA ATION Inco rated June 24, 1889. Leased from July 1, 

- 5, for years to n & ee, which guaranteed interest on 

,000 bonds yk feh $31,000 been ret: Foes. 1, 1907) 

and aivie's — $50,000 stock from Saly . 1898, os . 6. "iat ; am. 

TOCK ONDS— Date, Interes g- aturity. 
Stock (par $100) ......... ..... 5J- 4 350.000 socrsep 


let mest, . Gown ati04__ 1890 5 F- 19,000 Feb. 1, 1916 
= (not = a -by B. &N. ? Interest at ‘aaaeenns Loan & Trust, Boston. 
Roao— track, 3°812 miles. 
(c) EAST MIDDLESEX STREET RY.— 
RGANIZATION—Owns 18°6 miles of track; sidings, switches, ete., 
; total, 19°4 miles. Leased May 1, 1893, to Lynn & Boston (now 
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eaten | & Sarhene for 99 years at a auseat till May 1, 1896, of 


18,000 yearly in addition to fixed charges; then till May | 1901, 
24,000 yearly ; and for remainder of lease, $30, 000 yearly. Eight 
cent dividends had been paid, but on May 1, 1901, were increas to 
7 r cent. The refunding bonds were issued to take up a like amount 
AD oi cent — which mapased on Jan. 1, 1902. 


stock Se Sra ey $300, Mcesse seeem 
Plain bonds, int. gu. (end. j. 1898 % M-S 190, 000 Sept. 1, 1918 
Refd. vonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1, 1922 

Interest at State National Bank., Boston. 

The lessee in the lease agreed to stamp both ssues of the bonds with 
@ guaranty of the prompt payment of interest.—principal is not 
guaranteed.—V. 67, p. 482. 

(d) NASHUA STREET RAILWAY.—Trolley. 

ORGANIZATION—Incorporated Aug. 14, 1885. On July 1, 1900, was 
leased to the Lowell & Suburban for 99 years, and lease now runs to 
Boston & Northern through consolidation. 

Rental —Dividends are payable Jan. and July at the rate of 4 p. o. in 
1901, 5 p. o. in 1902 and 6 p. oc. for the remaining 98 years of lease. 


Stock Bonos EtTc.-- Date. Interest. Outstand’g. Div.¢ maturity. 
Stock $525, 000, (par $100) ...... ....----- 300,000 See text. 
lst mortgage, $150,000 1901 4 5: A 150,000 Oct. 1, 1931 

($1,000), gold....... ot Int. at Ol Golony Tr. Co., Boston, Trustee. 


Bonds.—Entire con may be called on and after Oct. 1, 1906, at 
105 and accrued interest. The interest is guaranteed by the Boston 
& Northern St. Ry 

Roab--Operaten 15°52 miles of track. 

(e) WINNISIMMET (STREET) RR.— 

ORGANIZATION—Owns 2°06 miles of track. Leased tothe Lynn & 
Boston for 999 years from 1880, at $3,000 perannum. Capital stock 
is $50, 000, par $50. Dividends in 1894 to 1B05, 6 p.c. 

(2) OLD COLONY STREET RY. (See map page 12)—A trolley road. 

ORGANIZATION—This was formerly known as the Brockton Street 
Railway, but on February 15, 1901, name was changed as above. 
The Brockton Street Railway was a consolidation of the 
Brockton Street Railway, East Side, Brockton & Holbrook and Whit- 
man street companies. In 1900 was consolidated with the Boston 
Milton & Brockton, the Brockton Bridgewater & Taunton, the Brock- 
ton & East Bridgewater and the Taunton & Brockton. Subsequently 
was also consolidated with the Quincy & Boston and the New Bedford 
Middleborough & Brockton. 

In Nov., 1900, Mass. RR. Commissioners approved proposition to 
purchase the South Shore & Bostonand the West Roxbury «& Roslin- 
dale. The South Shore & Boston comprised the Braintree & Wey 
mouth Street Katlway, the Bridgewater Whitman & Rockland, the 
Hingham Street Railway(the latter being a consolidation of the Hing 
ham, the Hull and the Nantasket Electric), the Hanover Street Rai 
way and the Rockland & Abington Street Railway. The West Rox 
bury & Roslindale St. Ry. had previously absorbed the Norfolk Sub 
urban, the Norfolk Central and the Needham & Boston. 

In Jan., 1901, also received authority to acquire the Globe 8t. Ry. 
(after the Globe St. Ry. had first absorbed the Dighton Somerset & 
Swansea St. Ry., the Taunton St. Ry. and the Providence & Taunton) 
On July 1, 1901, leased the Newport & Fall River Street Ry 

In Jan., 1907, RR. Commissioners granted permission to issue 
$200,000 additional stock for additions and improvements. V. 84, p.51. 

Lease—In 1903 the Boston Elevated Ry. leased all this company’s 
track in the City of Boston for 99 years. The lease provides for the 
payment of all taxes and also 64s p.c. on replacement value, (appraised 
at $353,979, less the rental of certain short pieces of track appraised 
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. c. on 
all additions and betterments. 


Stock & Bonos— Date. Interest. Ouistandg. Maturit 


ig a i cieknabeeeanih ".:cnbe Genial 512,300 In 1906, 2% 
$10,000, 000, gold, 3} 1904 4 g. J-J 2" "392 000 July 1,1954 
innmnemesinaesadiaatll Int. at Old Colony Tr. Co., Bost., Trust. 
Brockton Street Ry. \3 . 
St ninknecaistiteimnan at | 1890 4% A- Go 33,000 Apr.1,1910 
Bonds, gold .......... (es 1892 5g.J-. 15,000 Jan.1,1912 
Brockt.(Consol.)St. a 1$3 Subject to call at 105 and interest. 
1st M. $750,000 g.... }4| 2 int. at State Street ‘Trust Co 


1899 5 J-J 00,000 Juiy 1, 1919 
Int. at Inter’l Tr. oo. Boston, Trustee. 
Brock. Bridgewater & Taun. 1897 5¢.F-A 200,000 Aug.1,1917 

1stM.¢,$200,000($1,000)c* § Int. at Am. L_ & T, Co., Boston, Trustee. 
Brock. & E Bridgewater.... 898 5g. F-A 30,000 Feb.1,1918 

let M. g., $30,000. .......06 Sane at Am. L. & T. Co., Boston, Trustee. 
Taunton & Brockton......... 2. 1897 SF-A 100, 000 Aug.1,1917 
lst mortgage $100,000.... § Int. at State St. Tr. Ce., Boston, Trustee 
N. Bedf’rd M'dleb’ro & Brock. : 1900 54. J-J 325,000 Jan.1,1920 
lat M. $325,000 ($1,000) g. § Int. at Am. L. & Tr. Co., Bost., Trustee. 
18¢ 6J-J 35,000 July 25, ’14 


Boston Milton & Beochéan.. 


| § sani 62-5 689,000 Oct. 1,1924 
lst mtg. bonds, $100,000. . ; 


] 
Braintree mtge............-.. 2 State St. Trust Co., Boston, Trustee. 
GLOBE STREET RAILWAY SECURITIES, 
Dom. Interest. Outstand’g. Maturity. 


, 892 5g. A-O $750,000 April 1, 1912 
Ist M., $750,000, gold, / F392... aia at 105 and me. after April 1, 1902. 


$1,000 each........ ©") Int.is payable by trus., Mass. Trust Co., Bost. 
Debentures, g. ($1,000).6 1892 og. J - 550,000 July 1, 1912 
Debentures,g. (#1,000).0 1894 5g. M-S 125,000 Mar. ‘ 1910 


Somerse z a 
ee ees 2 | 3 | 1896, 38: I-D_ 109,000 Deo. 1, 1915 
gy. s.f..red. 105.after | L2t. at Internat’l Trust Co., Boston, trustee. 

une 1,1901 (1,000) | Sinking fund is $3,000 a year. 
Interest on the Globe Street debentures is payable in New York at N 
Y. Security & Crust Co 
Taunton St.Ry.lstM. 1894 5J-J 350,000 Jan. 1,1914 
Do Debentures. 1894 5M-8S 200,000 Mar. 1,1914 
Interest on Taunton Street Ry. bonds payable at American Loan & 
Trust Co., mortcae trustee, Boston. 
PRY fete (10008 (1898 5g.,M-8 150,000 Sept. 1, 1918 
author'd $200,000. § American Loan & Trust Co., Boston, Trustee. 
SOUTH SHORE & BOSTON 8ST. RAILWAY. SECURITIES. 
Bond $1, Date. Interest. Outstand’g. Maturity 
onds, lst mtge. ( 000) 2 > eon 
gold, $1,000,000... ¢ 1899 5 F-A. $335,000 Aug. 1,1919 
Interest at Americ an Loan & Trust Co. (trustee) Boston. 
Braintree & Weymouth lst? 1897 5g. M-S. 80,000 Mar. 1,1917 
M. gold, $80,000 ---- § Int. at Intern: itional Tr., Boston, trustee. 
Bridgewater Whit. & Rock. ? 1897 5e¢. M-N. 85,000 Nov. 1, 1917 
1st mort., gold, $1,000.c*§ Int. at American Loan& Trust, Boston 
Rockland x Abington first? 1895 6g¢.M-N. 100,000 May 1, 1915 
mort., $100,000 gold....c* § Int. at Old Colony Tr. Co., Boston, trustee. 
WEST ROXBURY & ROSLINDALE 8ST. RAILWAY BONDS, 
Date. Interest. Outstanding. Maturity. 
lst M. $150,000, gold,s.f.) 1896 5g. M-S $137,500 Sept.1, 1916 
($500) = at 103 after > Interest at International Trust Co., Bos- 
Sept. 1, 1901.......... c* ton, Trustee. 
Norfolk Centra! lst mtg., } 
gold, $100,000. Int.at| 1898 5¢. J.-J. 50,000 July 1, 1918 
International TrustCo., (Bubject to call after July 1, 1903. ) 


Boston, trustee ......... } 
Norfolk Suburban, — 1894 5 J.-J. 61,000 July, 1914 
Mortgage ............... § Int. at Internat’l. Tr. Co., Boston, trustee. 


[| VOL. LXXXLy. 


Bonds—Ot ‘the new $10, 000, 000 ola Colony Street Ry. mortgage, 
$4,619,500 are r served for prior liens. These bonds are not subject 
toc 


Ro ap—Consolidated system : 353°308 m. main and 2d main 
line’ (including the Newport & Fall River St. Ry.) and 396°615 miles of 
track, (which includes track leased to Boston “‘L’’) comprising the lines 
of the Maas. Electric Companies south of Boston. 

ividends.—Rate 1892 to 1898 inciusive was 6 p. c.; in ’99,8 p. o.; 1 
1900, 84 p. c.; in ’01, 6 p. c.; in ’02, 5p. o.; in ’03, 5p. e.; in ’04, 3 p.c.; 
in "05, 2p o.; ‘in 1996, - c. 

REPORT of consolidated ido cr (including Newport & Fall 
River) for year ending Sept. 30, 1906, gross, #?2,666,212; net, $869.088; 
other income, $129,277; charges, $676,239; dividends, $150,246 
(2%); surplus, $171,880. V. 81, p. 1846; Vv. 82, p. 870. 

(a) NEWPORT & FALL RIVER STREET RY.— 

Has been consolidated with Newport Street Rallway and Newport 
Illuminat’g Co.; embraces 20°483 m of track in and between Newport 
and Fall River; also electric ——. Was leased on Juiy t, 1901, for 
99 years, to the Old Colony Street Ry. for a rental of 6 er cent per 
annum and interest on bonds. The Mass. Elec. Companies disposed 
of its holdings in Feb., 1902. 


Stock, BonDs, Etc.— Date. Interest. Outstanding. Maturity 
Stock, par$100....  _..... eta $90 ),000 See text. 
Newport & Fall River § 1898 5 F-A 440,000 Aug. 1,1918 


lst mortgage ... .. 


American Loan & Tr. Co., Boston, Trustee. 
New mort., $1,000,000, 2 1904 J 


396,000 July 1, 1954 


gold $1 ,000) ----- § Int. at Am. -y & Tr.Co., Boston, Trustee. 
Newport “ts By. ‘lst M. rth 5 J-D 50, 000 Dee. 1,1910 
$50,000 hidddipaoiial Interest at the Indust. Trust Co., Provi., R. L 
wow. Tu. ae OO Ni, ane 5 «. 63,500 Oct. 1, 1925 


Bonds- Of the ae ‘mort. for $1, 000.000, $353,500 are reservea 
to retire prior liens. V. 79, p. 213, 501, 1462. 

EaRninos of the Old Colony 8t. Ry. from ranitien of the Newport 
& Fall River St. Ry. for year ending June 30, 1906. were: Gross, 
$264,503: net, $114,274; charges, $45,295; surplus, $68,979.—V. 56 
p. 1249; V. 79, p. 213, £01, 1462. 


PEPinen & WORCESTER ELECTRIC COM- 
ORGANIZATION.—This is a voluntary association organized under a 
trust agreement dated December 29, 1902. Its property consists of 
*he capital stock and $600,000 “note payable” of the Boston & 
Worcester Street Railway. It has issued 33.936 4 per cent cumulative 
preferred shares and 34,614 common shares, no par value; but in 
case of liquidation preferred shares receive $100 each before the 
participation of com. In Jan., 1905, was listed on Boston Stock Ex- 
change. Stock was increasea to present amount by the issue in July 
| 1406, of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 

REPORT — For year to Sept. 30, 1908, dividends received from B. & 
W. St Ry. stock, $103,494; miscellaneous income, $10,979; total in 
come, $114,473; expenses, $2,632; dividends, $111, 744; surpl i8, $97, 

DIvIDENOS. —First div. on pref. stock—2 per cent—paid Juiy 1, 1904, 
2p. c. Jan., 1905, and 2p. o July 1,1905. In 1906,4p.c. in 1907, 
Jan.. 
ao FICE RS President, James F. Shaw; Vice-Prea., Arthur E. Childs; 

Sec. and Treas., George A. Butman.—V. 83, p. 36, 154; V. 84, p. 101. 

(1) BOSTON & WORCESTER ST. RY.—Trolley. 

ORGANIZATION—Incorporated in Massachusetts on Nov. 16, 1901- 
Franchise perpetual. wns a double-track line between Boston and 
Worcester and bas purchased all franchises and property of the Fram- 
ingham Union 8t. Ry., Framingham Southborough & Marlborough 8t. 
Ry. and the Marlborough & Framingham St. Ry. 

TOCK BonDs— Date. —— Outstanding. Maturity. 
1 $1,725,000 Jan.,’07, 3% 
Bost. & Wor. 1st mort., $2,- 1903 Pm. A 1,610,000 Aug.1,19238 
500,000,gold ($1 ,000)c* f Int. at Am. L. & Tr. Co., Boston, Trustee. 
Fram. Union lst mort.... ....-. 5 47.000 1909 
60 000 Jan. 1, 1919 


anenne 5 
Fram. 80. & Marl. 1st M.. ; Int. at Amer. Loan & Tr., Boston trustee. 
Dividends.—Paid 3 p.o. July, 1904; in 1905, 6 p. ¢.; in 1906, 6 p. c.; 
in 1907, Jan., 3 p.c. 
Report.—For year ending Sept. 30, 1906: Gross, $514.464: net, 
$245,073; charges, $132,675; dividends, $103,500; surplus, $3,898. 
Road —Owns and operates 75 miles of track, a considerable portion 
over private right of way, between Boston and Worcester. Rails, 75-1b. 
OFFicers—President, James F. Shaw; Vice-President, H. Fisher 
Eldredge; Sec. and Treas,, Geo, A. Butman.—V. 81, p. 1722. 
Pe 


BOW LING GREEN, OHIO. 
LAKE. ERIE BOWLING GREEN & NAPO- 
LEON RY.-—A trolley road. 
Or@GaNiZATiION—Incorporate? ‘n Ohio in 1902. 
Tock & BonDs— “— Interest. Outstand’g. Maturity. 
Common, $750,000, $100...... 


aes | we 
peg? $250,000, $100 6% n.-e - 250,000 
1s’ M., $1,000,000, g., ($500) 1903 






5g. 1 -N 231,000 Nov. 1933 
& $1,000). e*§ Int, at Union Tr. Co., Detroit, Gacenen 
Bonds - $756. 500 bonds are reserv ed for extensions at 417,000 per 

mile, and $12,500 in company’s treasury. No sinking fund and bonds 

are not sabjec t to call. 
EARNINGS—For year ending Dec. 31, 1905, gross, $51,834; net, $18 

335; nixed charges, $10,084; surplus, $8,25 rt. 

OAD -Operates 20 miles of track between Bowling Greon, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile completed 
) and right of way secured for about 12 miles. Standard gauge, 6u-ib, T 
| rail. Connects at Bowling Green with the Toiedo Bowling Grean & 

Southern Traction Co., at Pemberville with the Toledo Fostoria « 
Findlay Ry. and at Woodville with the Lake Shore Elec. Ry. Furnishes 
oo — and py »wer at Bowl’g Gr’n, as well as hot water heating. 

OFF -§—President ) is B. Whipple; Vice-Pres. and Gen. Mgr 

E, H. PMok night; Sec. and ,-Chas H Draper.—V. 78, p. 765 


BRATTLEBORO, VT. 

| TWIN STATES GAS & ELECTRIC Co.— 

| ORGANIZATION —Incorporated in Connecticut on Aug. 26, 1906, and 
| 

| 

| 








acquired control of the Brattleboro Street Ry., the Brattleboro Gas 
Light Co and the Dover Gas Light Co  V_ 83, p. 562. Control! is held 
by the National L mae, Heat & Power Co. 





Stock & BON Date. Interest. Outstand’g. Maturity 
Common, $1, S00, 900, Sh saneen + dildsacnds $1,250,010 ...c-. 7 
Pref., $250,900, ($100) ay See 250) 000 


lat & ref. M., $1,500, 000, ? 1906 4log.A-O 500,000 Oct.1.1926 
g. ($500 & $1, 00).. *§ Int. at Knickerbocker T r. Co., N. Y., Trust. 





Dover @. EL. con. mort, 2.1905 5 175,000 Se p.1, 192: 
| re § Union Safe Dep. & Trust Co., Trustee 

| Union Gas & Elec. mort.,2 1897 250,000 so 

| QRBOC00 ...6...220.cccce — Bafe Dep. ~& Trust Co., Trustee. 


Brattl. Gas L. Co. mort. 75 000 Feb.2,192: 
Bonds—Of the $1. 500, 000 new ait $500,000 are reserved for 
prior liens and $500,000 for acquisitions, extensions and improve- 
ments. No sinking fund and bonds are not subject to call 
oaD—Cperates 5 miles of track in Brattleboro, in addition to gas 
and electric light plants in Brattleboro and Dover. 
Orfricers—Pres., William M Wherry; Vice-Pres., Wm, C. Pratt 
Sec. and Treas.,Geo D. Martin.—V. 83, p. 499. 
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BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY CoO.- 
A trolley road. Also furnishes electric light and gas. 
ORGANIZATION—Organized Sept. 21.'1893. A gas plant was com- 
pleted in 1906. Franchises perpetual. In August, 1906,a majority 
of the stock was pooled aaa! ees coast “tatene pee 
Stock & Bonos— te nterest. utstand’g. aturity. 
sik A GO sig Qe, SHORES molt Sh 
+ , g. M.-N. 5 * ov. 1, f 
ery my B17 § tnterent at Bristol National Bank, Bristol. 
gold ($500 & $1,000..) ) Treasurer of State of Connecticut, Trustee. 
Bonds— Are subject to call after 5 years at 102; after 10 years at par. 
Earnines—For years ending June 30, including electric-light plant. 
e 


Year— Gross. Net. Int, @ tazes. Div’ds. Balance. 
1906 .... $145,760 $48,316 $22,32> $12,000 $13,991 
oe 125,874 40,822 16,738 9,000 15,084 
1904...... 112,779 40,075 14,234 19,091 


6,750 x 
Road— Operates about 12 miles of track laid with 56 and 60-lb T 
raul, rrom Bristol to Plainville, with branch to Lake Compounce 
and to Terryville. Standard gauge, 26 cars and 3 snow plows. 
OFFicers—President, Miles L. Peck; Vice-Pres., N. E. Pierce: Sec. & 
reas , M. L. Tiffany; Gen. Man., G. E. Cockings.— V. 81, p. 776. 
I 


BRISTOL, TENN. 
RISTOL GAS & ELECTRIC CO.—Trolley, gas and 


B 
electric light. 
RGANIZATION - Incorporated in N. Y. to consolidate the Bristol Gas 
& Elect. Co. (Va.) and Bristol Belt Line Ry. Co., all the steck and bonds 
of which cowpany it acquired. Franchises are perpetual. 
Stock & Bonps— Date. Interest. Outstandir.g. Maturity 
Stock, #3VU0,000. ($100).... ...... quence 248,! one 
lst wortgage, $375,000...) 1903 Fg. J-J 263,000 Jan., 1923 
g. (B50u & $1,000) o.ér. § Inter. at Metropolitan Trust Co., N. Y.,Trus. 
Bonds are subject to call on any interest day at 110 and interest. 
Earnines—For year ending sept. 1, 1906, for both Bristol Gas & 
Elect. Co. and Bristol Belt Line Ry.. gross, $57,287; net, £19,066; 
fixed charges, $12,700; surplus, $6,366. 
Roaod—Operates about 344 miles of track. 
OFFiceERs—President, Charles 8. Hobbs, New York; Vice-President, 
L. Dulaney, Washington, D. C.; Sec. and Treas. and Gen. Manager, 
Edwin M. Walker, Bristol.—V. 7’, p. 1745; V. 83, p. 627. 
a 


BROOKLYN, N. Y. 
BBROOKLYN RAPID TRANSIT.—(See Map, page 


ORGAN!ZATION—Organized January 18, 1896, per plan in CHRON- 
ICLB, V. 60, p. 1145, to succeed to the property of the old Long Island 
Traction Company, foreclosed; syndicate headed by the late ex-Goy- 
ernor Flower having then bought control. Is note railroad corpora- 
tion, but was organized under the Business Corporation law of New 
York to hold the stocks and bonds of railroad companies and to aid in 
the construction and equipment of railroads. Franchises are per- 
yetual 
. AsseTs—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit Co. Feb., 1907: 


Entire capital stock Brooklyn Heights Kt. Co. (par)......... e «« «. $200,000 
Entire capita! stock Brooklyn Queens Co. & Suburban RR, Co. (par).. 2,000,000 
Entire stock Sea Beach Ry. Co.. (owned by Nassas Electric) parvalue  660,C00 
Entire issue of the common stock of the Nassau Electric RR. Co., par. 8,500,00( 
63,4" shares out of 65,000 shares of the 4% cumulative pref stock 














Of Massnn BlectTie BR. Obs, PAP... ccsccccccercosccccccccs-cgccsccce: ce 6,364,675 
47,635°67 shares out of 50,000 shares of the 5¢ non-cumulative pre- 
ferred stock of the Brooklyn Union Elevated RR. Co., par........... 4,7°4,0¢7 
124,465°45 shares out of 13v,000 shures of the common stock of the 
Brooklya Union Elevated RR. Co.. BRB eccoccccessscce 
Entire capital stock of Covey Island & Gravesend RK 
ing, (owned by Nassau Electric) par........ ......+-- eee 
1,462°28 shares Brooklyn Kapid Transit Co., par... cece eseeceeceeeee 
Entire capital stock of South Brooklyn Ry............ 50, 
9,800 sbares out of 10,000 of tne Amer. Ratiway Traffic Co............. 80,000 
Entire capital stock of the Transit Development Cu.... .......-.00.- 84,000 
$36,2 .6,565 
BONDS, 
* First mort.5 p. c. bonds Brooklyn Queens vo. & Suv. RR. (par)..... ..82,000,000 
B'klyn Queens Co. & Sub. (owned by B’klyn Heights Co.) ‘ eae 





tgage 5 per cent bonds Brooklyn City RR. (par).... 
First cons. 4 p.c. bonds Nassau Elect. Kit....... sascecesccsoes ° 


129,000 
Gold 5 p. ce. bonds Brooklyn Rapid Transit eneseseas ose \ 
Ref. mort. 4 p. c. bonds brooklyn Rapid Transit Co — ...... ee... eee . 949,000 
Second mort. 5 p. c. bonds Brootlyn Bath @ West Eod Rv.............. ‘ 
Consol. m’' ge 4 p. c. Donds Sea Beach My... .c.cccce. ce cece eeeececees Qv 600 
—- 4.502.000 
*Composing guaranty fund for performance of Brooklyn City RR. Co’s lease 


The Brooklyn City RR, Co. is held under a 999-year lease, dated Feb 
14, 1893, guaranteeing allijfixed charges, organization —— taxer, 
and 10 per cent dividend on $12,000,000 of stock. The lease is nom}- 
nally to the Brooklyn Heights RR. Co., but the Brooklyn Rapid Tran- 
sit Co. owns the entire capital stock of the Brooklyn Heights Com- 
pany. In 1898 the Heights Company leased the Brooklyn Queens 
County & Suburban RR. The lease was renewed year by year, rental 
being fixed charges, taxes and organization expenses. On July 1, 
1901, the B. Q. C. & 8. began operating separately again. On April 1, 
1899, the Heights Compauy temporarily leased the Brooklyn Union 
Elevated RR. Co.—see terms under the latter—and also on the same 
date the Nassau Electric RR. Later, permanent leases were made. 
On June 30, 1904, presumably in consequences of a decision (V. 79, p. 
102,) compelling the issuance of transfers, the lease of the Nassau 
Electric RR. was canceled. 

Stockholders of BrooklynCity RR. July 10, 1906, authorized a new 
mortgage for $6,925,000 to provide for refunding. V. 82, p. 143 

For decisions as to transfers, see V. 79, p. 2204, 2587. Also see V. 
82, p. 1323. In June, 1906, transfer system was greatly extended. 
For decision as to exptred franchises, see V. 82, p. 1101. 

In Aug,, 1906, the company’s right to charge a10 cent fare to Co- 
ney Island was disputed and riotous proceedings resulted, The mat- 
ter was finally settled by the company agreeing to give a rebate 
check for the extra fare, the money to be refunded in case the + ourt 
of Appeals decided adversely to Co, See V, 82, p. 379, 435, 686. The 
decision of that court in Jan., 1907, sustained the company’s conten- 
tion as to the legality of the 10-cent fare. Bee V. 84, p. 101 

The |Brooklyn Rapid Transit Company in April, 1899, ‘acquired, 
chrouch one of its constituent companies, all the franchises and prop- 
erties of the former Brooklyn & Brighton Beach RR. Co., and has cen- 
verted itinto an electric road. The company also then leased for the 
period of 999 years the Prospect Park & Coney Island RR. (see terms 
under the latter), the New York & Coney Island RR. and the Pros 
Park & South Brooklyn RR. In November, 1899, acquired the 
atock of the Kings County Elevated Railroad, which has since been 
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur- 
chased property of South Brooklyn Railway Co. V. 74, p. 479. 

In Nov., 1905, purchased at foreclosure tor $262,000 the road of the 
Brooklyn & Rockaway Beach RR.3% miles, from East New York to 
Caparale, and later organized the Canarsie RR. Co., with $250,000 
capital, to operate the road. V.82,p. 1155. The entire stock of this 
company is owned by the Transit Development Co. Through ele- 
vated train service from the Williamsburg Bridge to Canarsie was 
inetituted July 30,1906, V, 83, p.271, 

On May 21, 1904, the Brooklyn Heights RR. Co. signed an agree- 
ment with city for operation of trolley cars (but not elevated trains) 
over the new Williameburg Bridge. See V. 7%, p 2013, 2386. Later 
the Bridge Operating Company was formed, with $100,000 capital, to 





operate the bridge lines. See V. 79, p. 626. Cars began running across 
the bridge in Nov., 1904. V. 79, p. Jose 

The transit Development Oo, was organized in April, 1903, with 
825.000 capital and is owned exclusively in the interest of the Brook- 
lyn Rapid Transit Co. for certain convenient purposes in connection 
with the handling of real estate and kindred matters. 

The American Railway Trattic Co., a frejght-handlipng company, was 
incorporated in Jan., 1904, with a capi of $1,0u0,000, of which 
$980,000 is owned by the Transit Development Co. 

In April. 1900, the Brooblyn Heights rary! began suit against 
the Brooklyn City KR. to recover about $2,0::0,00» fer failure to fulfill 
obligations claimed to be imposed by the terms of the lease between 
the two companies. On March 9, 1905, D Cady Herrick was appointed 
referee in the action by the Supreme Court in Brooklyn. V.80, p. 1174. 

Bonne urstanding ctrl Maturity. Ann cha 
TOCK ONDS— 8 ing. erest. lurity. Ann. charge. 
atk $i, ,000($ 100) $45,000, soetanee F 
Br. Rap. Tr., 1st 25,835,000 4g J-J July 1, 2002 $1,033,400 
fund. M.(’02),#150,- Central Trust ‘ o., New York, Trustee. 
Crees bonds, $1,000; regist’d, $1,000, $5,000. 
000 5g A-O Oct. 1,1945 356, 
a Int. at Colonial Trust Co., N. Y., trustee. 


Brooklyn City - 

Ref. mtg. 1906, $6,-2200,0004g. F-A Aug.1, 1956 68,000 
925,00U ($1,000) Long Island Loan & Trust Co., Bklyn., Trustee, 
lst consol. M., 1891. 6,000,000 5 J-J {July 1, 1941 300, 
B’klyn Crosst. lst M. 200,000 5 J-J July 1, 1908 10,000 
Cal. Cem. & G.1st M. 200,000 6 J-D Junel, 1907 12,000 
New W. & FI. Ist M. 200,000 419F-A July 1, 1941 9,000 
G. & Lorimer lat M. 125,000 6 M-N May 1,1910 7,500 


B’klyn Heights RR. 50,000 5 
lst mort,, 1#91.... People’s Trust Co.. Brooklyn, Trustee. 
B. Q. Co. & Sub. 1st 3,500,000 5g J-J *July 1, 1941 175,000 
4 Guaranty Trust Co., New York, Trustee. 
2,884,000 5g M-N *July 1, 1941 144,200 
Central Trust Co., New York, Trustee. 


A-O Apr. 1, 1941 12,500 


guar. Pes 8) 
Jam. & 'B. RR. lst 240,000 5g J-J Jan. 1, 1930 12,000 
mort., 1889...... i Central Trust Co., New York, Trustee. 
Sea B’ch Ry. lst od 650,000 4¢M-8 Sep. 1, 1916 26,000 
Ye W. M. Grinnell,W. O. Platt & Wm. Man, Trustees. 


Brooklyn Un. aot 16,000,000 5g F-A Feb. 1, 1950 800,000 
Int. at Central Trust Co., New York, Trustee 


:000,000 4g.F-A Aug.1, 1949 280,000 
,000) gu.. ’99.c. Int. at Central Trust Co., New York, trustee. 


Nassau Electric R. ) 10,726 4 
% 26,000 4g¢J-J_ Jan. 1, 1951 429,040 
a ey "Guaranty Trust Co., New York, Trustee. 
1 v Bonds guar. by end. by Br’klyn Heights RR. 


,000,000 . 1398 
lst mortgage 660,000 5A-O Apr. 1,1944 33,000 
bonds, 1894 Hamilton Trust Co., Brooklyn, Trustee. 
Atlantic Ave. lst 730,000 5 A-O Oct. 1, 1909 36,500 
mo 1884 Brooklyn [rust Co., Trustee. 


Atlantic Ave. gen.2 912,241,000 5¢A-O Apr.1, 1931 112,050 
M., gold. 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave. Imp. 220,000 5g J-J_ Jan. 1, 1934 11,000 
Central Trust Co., New York, Trustee. 


$220,000, gz. 

tB. B.& W. E. ist M } 250,000 5 A&O Jan. 1,1917 12,500 

r.B,red.Jan.’97§ Title Guarantee & Trust Co., Trustee. 

B.B. & W.E. ° x 5 J&D Junel, 1911 2,600 
red. July, 1896. } Title Guarantee & Trust Co., Trustee. 
. B. & W. E. Ge 121,000 5g A&O Oct. 1, 1933 6,050 
gold, 1893........ Franklin Trust Co., Brooklyn, Trustee. 

Total interest charges (on above $85,384,000 of funded 
ie SID 004. sedtincncomencssnmesnesenetagnenene $3,822,340 


Rental payments wn addition lo payment of fized charges— 
B’klyn yf RR. stock, $12,000,000,10% 15, 999 years. $1,200,000 
Pro ark & Cone 40,000 


— y Island RR., yearly rental 
Sea Beach Railway Co. yearly rental......... éecusncee 6,500 
$1,246,500 






Norte - In addition to the amount given above, rental is paid to the 
Srooklyn Union Elev. RR., but as the Brooklyn Rapid Transit 
Co. owns nearly all the stock of that company,) we omit the figures 
from the table. 


* Subject to call oy 1, 1916. 

t Subject to call in 1916. 1 Subject to call at any time. 

| Atlantic Ave. general mortgage 58 of 1931 were subject to call in 
1909, but many of them eee many is not known) have been stamped 
releasing them from the liability to call. 

a The Central Trust Co of New York was trustee of this mortgage 
until Oct., 1903, when the Colonial Trust Vo. was substituted. 

6 Entire amount owned by Brooklyn Rapid Transit Co. 

Stock—Stock authorized is $45,000,000; issued $45,000,000. The 
stock was formerly held in a voting trust, but this terminated January 
1, 1900, and control is now vested in the owners of the shares. 

In the reorganization of Long Island Traction the old $30,000,000 
stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20,000,000, and $7,000,000 of 5 per cent bonds being 
authorized, against $3,000,000 of Long isiand Traction 

Interest on % Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues 
is poet at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Colonial Trust Co.; on the Brooklyn City RR. ref. bonds at com- 
pany’s office; on the Nassau Electric bonds, including Atlantic 
Ave.and West End issues, at the Colonial Trust Co.; on the Brooklyn 
Heights 1st mortgage at the People’s Trust Co., Brooklyn; on the 
Brooklyn Queens Co. & Sub. mortgages and the Jamaica & Brooklyn 
lst mortgage at the First Nat. Bank, Brooklyn; and on the Sea Bezch 
lst mortgage at the Brooklyn Heights RR. office. 

ew Morigage for $150,000,0co.—Stockholders authorized March 20, 
1902, First Refunding Four Per Cent Gold Convert. bonds for $150,- 

000. 60,936,000 is intended to retire all the existing bonds of 
the system (including the $7,000,000 Brooklyn Transit 5s), 
and the rest for improvements, additions and new acquisitions, 
as needed from time to time. The mortgage provides that a 
fund of $5,000,000 in bonds or their proceeds be at all times at the dis- 
posal of the company for the purposes mentioned. See V. 74, p.377. As 
this fund is reduced for any of the purposes authorized, more bonds may 
be authenticated by trustee, and delivered to the company on its order. 
These bonds can be converted into stook, par for par, after July 1, 
1904, and before July 1, 1914, and are subject to call on any interest 
day until year 2,000 at 110 and interest; after that at par and interest. 
See Listings application in V. 81, p. 1856 and 1857 for list of securities 
—— for the bonds; also listings applications in V. 82, p. 517; V. 83, 
p. 1122. 

Bonds—Of the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans., 
$3,000,000 went to stockholders for the assessment. For description 
of property covered by the mortgage, see V. 62, p.1138. See also 
application in V. 67, p. 904. 

rooklyn City RR. Sestange of 1891 is for $6,000,000 and is a first 
lien on the old Brooklyn City road and a consol. lien on the lines 
coquired by consolidation in 1890, Of the $6,000,000 issued, $4,373,- 
are in the hands of the public and the balance is held in the 
guaranty fund. The Brooklyn City RR. ref mtge. is subject to call 
after July 1, 1915, at 110 and in . 

The total authorized issue of first consolidated mortgage gold 5s of 
the Brooklyn Queens County & Suburban RR. is $4,500,000, of which 
31,616,000 are reserved for extensions, on which they will be a first 
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lien. Of the - $2, £84,000 eutetending, , $2, 255 000 in 1898 wero en- 
dorsed with the guaranty of the Broo ‘lyn Hei zhts RR. Co. as to prin- 
cipal and interest, and in January, 1899, provision was made for 

aranteeing the remainder on the payment of ten dollars per bond 
Both B Q. C. & 8. loans are subject to = in 1916. 

The ty ‘Beach Ry. 1st 4s also are guaranteed as to De and in- 
terest by the Brooklyn Rapid Transit Co. ay. 65, p. 1219 

The Nassau Electric bonds are guaranteed (by endorsement on 6ach 
bond) by the Brooklyn Heights RR. Besides covering the —y ae 
directly owned they are a lien by a supplemental agreement upon 
stock of the Coney Island & Gravesend Ry. and the Sea Beach Ry: 
and will become a direct lien on these lines as s000 as they have been 
formally merged in the Nassau Electric. Of the total of $15,000,000 
bonds authorized the unissued remainder is reserved for prior liens. 
See listing application in V. 72, p. 342. 





MiLeEaGe—The system includes: lst 2d Sid- Total 
Name— Track. Track. ings,éc. miles. 
Brooklyn Heights RR ...........-.. 483 “483 ‘218 1188 
Brooklyn Vity RR . ..104°692 99°510 7°715 211°917 
Brooklyn Queens Oo. & Sub. RR... 26741 25854 380 52975 
Nassau Electric RR............---.- - 64035 63°:051 8448 135°784 
Sea Beach Railway.... . ..-........ - Sosa 6341 1736 04=«14°417 
Coney Island & Gravesend Bilissese 3°20 3:16 ‘363 6°723 
— Brooklyn Railway ........... 1465 1465 ‘715 3°645 
ct Park & Coney Island RR. 9°69 8°10 9907 27697 
brooktyn Union Elevated RR— , 
Elevated lines...... ..............- 28°536 28537 11°763 68°836 
Bey =a ere 10°317 10°317 4010 24°644 
v. ¥. ¢ & Brooklyn ‘Bridge RR....... 1°30 1°30 1:00 3°60 
Sedaas on C. I. & Brooklyn RR... 1°53 7s. <snecse 2°37 
Trackage on Wilitamaburgh Bridge 1823 1°624_..... in 3°247 
Total miles operated .........- 260 002 250582 46455 557°039 


UIPMENT June 30, 1906.—Closed cars, 1,330; open cars, 1,3‘ ~| 
a cars, 1,084; mail, freight,snow-plows, sweepers, &0., 389 
—total, 4,191. Locomotives, 1 

LATEST EaRNINGS—For 6 months ending Dec. 31: 
BROOKLYN QUEENS COUNTY & SUBURBAN RY. 
Net. 


Year. ross Fixed charges. Surples. 
1906...... .. $811,653 $371,670 $225,372 $146,298 
1905........ 750,427 398,350 249,642 168,708 
BROOKLYN HEIGHTS RB. CO. 
1906........$7,084,4240 $3,355,060 $2,590,092 $764,968 
1905 .-. 6,627,459 3,157,776 2,28e ,046 869,730 


RePortT—The annual report for 1905-6 will be found in V 83, p. 623. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM- 
PANIES—YEAR ENDING JUNE 30. 











Receipts— 1905-06. 1904-05. 1903-04. 
PRESORBSTS. .ccccc cccccecces $17,536,721 $15,649,401 $14,429,546 
Freight, mail and express. 309,5 555 219,641 27,260 
Advertising. - 145,203 123,511 132,655 

ss 340,592 65,697 

156,949 161,245 159,783 

166,977 90,4890 35.620 

DORAL. ..ccarcadccvcseses $18,797,264 $16,585,580 $14,950 ,56 

Expens* 

Maintenance of way...... $815,147 $816,275 $615,6°9 
Maintenance of equipm’t. 1,642,799 1,655,623 1,206,325 
Operation of power plant. 1,609,534 1,421,386 1,501,746 
Operation of cars... -- 4,251,337 3,917,803 3,803,574 
General expenses..... 603,289 552,068 537,265 
Damages and legal exp es 973 104 999,527 987,635 
F’ght, mail & exp, exp’es. 2. 3,962 139,515 45,893 
Am. Ry. Traffic Co. exp’es 42,205 301,673 62,330 
WN ons cocnadapunés ideeue 882,862 827,951 748,258 

OOOE, cnsen: ccaswe eatees $11,324,240 $10,631,821 $9,508,597 
Net earnings.......-..---<- $7,473,024 $5,953,759 $5,441,865 
Fixed charges (net)....... 4,730,072 4,350,540 4,052,957 

ee $2,742. — $1,603,219 $1,388,908 
Special appro. ‘and miscel. 580,34: 453,285 383,706 

Balanc0..cocsccoccece -- $2,162,609 $1,149,934 $1,005,202" 


OFFicers—President, Edwin W. Winter; Chairman of Board, A,N 
Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre 
tary and Treas., C. D. Meneely; Vice-President and Gen. Manager 
J. F. Calderwood; Comptroller, Howard Abel, 85 Clinton st.. Brooklyn. 

INDEX—V. 83, p. 271, 379, 435, 623, 686, 1098, 1122; V. 84, p. 101. 

Companies Coutrolled by Brooklyn Rapid Transit Company, 


{1)BROOKLYN UNION ELEVATED RR.—Formerly a steam road 
now electric. 

ORGANIZATION—Oreganized on January 30, 1899, as successor of the 
Brookiyn Elevated Railroad and its allied lines a plan in V. 
64, P. 609. Embraces the Kings County Elevated ilroad reorgan- 
ized according to plan in V. 68, Re 724, the Sea View Railroad and the 
Brooklyn & Brighton Beach RR 

In February, 1907, the Brooklyn Rapid Transit owned $12,460,698 
common aud $4,764,067 pref. stock of the Brooklyn Union Elevated. 

Lease— Leased for 999 years from July 1,1901; the lessee agrees to pay 
organization expenses, taxes and fixed charges, and as rental all net 
earnings, such net earnings not to be less than $150,000 J oe’ annum 
the first three years, $200,000 the next i wo years and $250,000 per an- 
num thereafter. Lessee also agrees to guarantee, princi = and inter- 
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Co's, 
the guaranty to be stamped upon the bonds upon presentation. In 
Feb., 1902, began stamping bend 8 with guarantee. Certain days each 
month are designated for camping. 8ee V. 84, p. 101. 


STOCK AND BONDS. Date. Interest. Outstand’g. Maturity, ete. 


Com. stock, $13,000,000 
$160 . poereenere nal Gttenee seeetese $13,000,000 ~—s_... . . . ne 
Pref. stock, 5% non-cum. — 
$5,000,000, — st nine J&D 5,000,000 Dec.,'06,219% 


lst M., $16,000,000 g., 4% 5¢. 
till ‘05,then 5% ($1 300; ¢ 1899 § F&A 


Kings County Elevated 
let m.. gold, $7 ,000,000 1899 4g¢.F&A 7,000,000 Aug.1, ir ete 


ae... Interestat Central Trust Co. ~ > & 


Both ae of bonds ere listed on N. Y. Stock Exchange. 

Roao—The Brooklyn Union embraces 68°836 miles of elevated track 
and 24°644 miles of surface track. Total, 93°480 miles. The New York 
and Brooklyn Bridge has 3°60 miles of track in addition. 

On July 1, 1898, the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27,426. In April, 1898, an a, 
ment was made with Long Island RR. providing for joint construction 
of connecting line at East New York and running of through trains 
— Jamaica to Brooklyn Bridge and from Rockaway Park to Broad- 

ferries. Construction begun in Nov.. 1898, and work completed 
a ‘ebruary, 1899 . 1054. On May 30, 1903, through service 
by elevated trains (not Long island RR. trains) from Broad way Ferry 
to Jamaica was inaugurated; butin Nov., 1903, the Board of Alder- 
men passed an ordinance prohibiting the operatin of electric trains 
on tinued. Avenue, and the next month through eervice was dis- 
continue 

DivipenDs.—The first dividend of 2 p. c. on the preferred stock was 
paid ‘Vane 09, 1901; in 1902, June 30,1 p.c. On Dec. 31, 1902, 1lg 


16,000,000 Feb. 1, 1950 
Cent. Trust,N. Y.,Trustee. 
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end ® , ©. Oxtra. In 1903, “June 30, ‘lep - 0; Deo. 31. Le p 
n 1904, July 7. 14g p. 05 Dee., 2 p.c. In 1905, > 05; in 1906, Sune, 
2 p. &.; Der. » 21g p. ©. 
ANNUAL REPORT —Now included in Brooklyn osté Seeee. 
Orricens~ President, Edwin W. Winter; Williams; 
Sec and lreas., C. D. Meneely.—V. 77, p. 2339; V 79, D. 268. 


“@) NASSAU ELECTRIC RAILROAD.—A trolley road. 
On@anizaTion—Chartered March 13, 1893, under the laws of New 

re) wry 1895, and in April, 1896, leased the Atlantic 
hates R., oh As stated above, the Rapid Transit Company owns 
the whole 500,000 common stock of the Nassau Electric and 
ag 675 outof the $6,500,000 preferred stock. 

Lease.—Was formerly leased for 999 years from Apr. 1, to 
Brooklyn Heights RR., but coincidently with a decision compelling th the 
issuance of transfers "from one leased line to another (Vv. 79. 02) 
the lease was terminated on June 30, 1904. For stil] another woeiston 
as to transfers, see V. 82, p. 1323. Contract to pay a minimum of 4 
p. ¢. dividends on the preferred stock will, however, be fulfilled. 

The Nassau Electric Railroad owns the entire amount of stock 
($650,000) of the Sea teach Railway; also entire stock ($35,400) 
of the Coney Island & Graveeend ~. The aseets i. = Kings 


County Traction Co. were purchased at public — Dac 1898, 
by the syndicate conducting the —S? ation. 4 = 
Certiticate of merger of Atlantic Ave. RR. and U Unitea rk 
being successor to the Brooklyn Cable uo — “ onesies 
Dec. 23, 1897) was filed on a. 26, 1899 8, Dp 3, » oe 

Stock & Bonps— Date. Interest. Outland Maturity 


Common stock, #2,5 vase kaw R ,500, 
Pref. 4p. c. cum,$6,500,00 M-N 6, 500,000 Nov. ’06, 2% 

Bon For details Bee Rapid Transit statement above. 

Road—Uwns 135 784 miies of single track; also owns the stock of 
the Coney Island & Gravesend (6°723 miies) and the stock of the Sea 
Beach Railway (14°417 miles); total track, 156°924 miles. 

Atlantic Ave. RR. (now part of Nassau Electric) owns the double- 
track steam road from Jamaica to Flatbush Avenue Station in Brook- 
lyn, 949 miles (19 miles of track), which is leased for 99 years from 
June 1, 1877, to the Long Island RR.Co., affording that company en- 
trance into the City of Brooklyn—rentai, formerly a percentage of re- 
ceipts, was changed in 1895 to $60,000 yearl V. 61, p. 828. Liti- 

ation has arisen with Long Island RR with re erence to use of Atlan- 
fic Avenue. see V. 74, p. 1139 

Oivioeno— First dividend under lease was paid Dec. 31, 1900, 4 p. o. 


Nov., 1901, 4 p «.; Nov., 1902, 4 p o.; Nov.,'03. 4 p.c.; Nov., 04,4 p.0.; 
Nov. 05, 4p.c; in 1906, May. 2 p. ¢.; Nov., 2p.c. 
yharest Earnings For 6 months ending Dec. 31: 
Net. hired charges. Surplus 
1906 cavere ee eee $1, 674. 840 $730,546 $495,1¢0 $235,386 
Se 1,889,529 803,409 505,095 298,314 


ANNUAL REPORT—For year ending June 30, 1906, gross, $3,293.- 
238; net, $1,370,967; other income, $121,415; charges, $1,008,333; 
surplus, $434,049. V. 70, p. 125,328; V. 71, p. 1220; V.72, p. 240, 339, 
332. V. 82, p. 1323. 

(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 


RGANIZATION—Controlled by Long Island RR., but on June 17, 
1899, the Brooklyn Rapid Transit Co. took possession under a lease for 
999 years to the Brooklyn Heights RR. an conten the road elec- 
trically. (V. 68, p. 1224; V. 69, p. 654.) Rental is $40,000 per annum 
and expenses until 1910, when amount increases to $45, . Incon- 
sideration of a goareney by Long Island RX., annual interest on the 
greater part of P. C. I.’s bonded debt has been rednow! from 6 and 
7 per cent to 419 per “cms Bee V. 56, p. 42; V. 62, p.1 


Stock & Bonps— Date. Interest. Outstand’g. ” Maturity. 
Ey Wasancsadeetce..ckens  _cvannecenan 250,000 .......... 
2d M., now = ($1, 000) 1886 44 F., &A. 340,000 Feb. 1, 1926 
each), @.* & PB. wcccccccs 886 6 F.& A. 160,000 Feb. 1, 1926 


3d M. (now bay, gold igor 4igg. M.& 8. ¥ 

($1,000 each), o.* & r. ; 1891 6 M.& 8. 104,000 ~— se a 

Inierest on above mortgages payable at U. 8. Mort. & Tr. C 
Income bonds,non-cum. 1880 6 M-N 250,000 May. ,> Nigzo 
R. E. M., June 30,1905. ...... 0 29,766 
Bills paya’le June 30,'05 sechee  _.obebgscenee BEGEOD nds sesneccece 

Roabd—Embraces 27-697 miles of single track. 

Earnines,—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn 
Heights in 1905-1906 $40,000; rental of buildings, $35,087; total, 
$75,087; interest, taxes, &c. , $60, 904; surplus, $14,183. 


CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION—Chartered Dec. 10, 1860. Cars commenced running 

over the Brooklyn Bridge Feb. 15, 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in November, 1897, for 999 
years, and in 1900 was merged into the Coney Island & brooklyn. 


$7 ock & BoNnD Date. Interest. Outstand’g. Last div., de. 
S8tk.$2,000,000(p. Fico) soncay ; .—F. $2. 000, Feb.,'’07, 2 
First consol. a, '$ 1898 4¢ -J. 000, — a 1,194 
$2,000,000, gol Mere = Trust Co., nN. =. 
Consol. mort.$10, i 1904 4g. 1,500, 000 1, 1955 
000 gold ($1,000).c* 2? Mercantile Trust Co. N ¥.. Trustee, 
B’kin City aNewtown 1889 5 000, 000 July 1,1939 
Ist M., $2,000,000. . : Int. at Mercantile Trust Co., N. ¥., trustee. 
A a i i AO BRET TAI 96, | adr 
‘Bonds—Of the. new $10, 000, 000 bonds, $4,000. 000 are reserved for 
prior liens and $4,500,000 tor extensions and improvements. No 
sinking fund and bonds cannot be called. 
Road—Brooklyn to Coney Island, with branches, 13°75 miles; Brook- 
ef: City & Newtown RR., main line and branches, 10°38 miles; trackags 
hts, 4°99 miles; second track and sidings, 24°18 miles; total oper- 
ated, 53°30 miles. 486 passenger and 19 other cars. 
Beginning May 5, 1901, fare to Coney Island on Sundays and holl- 
days was increased from 5 to 10 cents. 
DiviD—EnDs—In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 p. o.; 
in 1898, 849 per cent; ' V. 67, p. 955; in 1899; 10 per cent; in 1900, 16 
rcent; in 1901, soe fo re 1902, 16 p. c. In 1903, 16 p. o in 
904,16 p.c. In 1905, 10p.6. In 1906, 8 p.c. In 1907, Feb.,f2 p. o. 
RePorT—For years ending June 30: 


12m Gross. Net. Oth.ine. Int.,taxres,ete. Bal.,eur. 
1905 6. * 81, 657,140 $463,317 $6,139 #307, 961 $161,495 
1904-5... 1,599,615 437,073 6,246 282,411 160,908 


OFFICERS—Pres., John L. Heins; 1st Vice-Pres., Louis Fitzgerald; > 
Vice-Pres., Jas. H Hyde; Treas. ‘and eer. D.'B. Cannon; Supt, D 
w. oa —V. 80, p. 599; V 83, p. 969 


AN BRUNT STREET & ERIE BASIN 

RE —A trolley road. 

ORGANIZATION Etc.—Chartered Feb. 15, 1861. Stock, $200, 
all issued; par, #10. Funded debt, $65,000. Track, 3 miles, chang 
to electricity in 1898. Gross, 1905-6, $56,877; net, $1 8,325; other | in- 
pg gf charges, $4,869; dividends (5%), $10,000; balance, sur- 
plus, #4,1 

OFFICERS. .—President, John F. Murphy; Secretary and Treasurer, 
Wyllys Terry. Office, 264 Van Brunt Street, Brooklyn, N. Y. 


a 
BUFFALO, | eh + 
BUFFALO & DEPEW RY.—A trolley road. 
ORGANIZATION. S Dera on Apr. 27, 1897. The Investment 
Co. 0 Ay ade} _— owns about three-fourths of the stosk and the en- 





tire $350,000 bonds. 
On Dee. 9, 1904, the Buffalo & Rochester Ry. was incorporated (V. 











is STREET RAILWAYS. 


79, p. 2695) with $3,000,000 capital, of which $61,000 was issued, 
for j purpose of extending line from ‘Depew t» Rochester. The RR. 
Commission, however, refused permission to build the road. In Oct 
_— the Buffalo & Rochester Traction Co. was chartered to build 
the road. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock: $350, 000 ($100). ...... cmcssace ED seus 
Buf. & D.1stM., $350,000 1901 5 J.-J 350,000 Jan. 1, 1931 
Loans payable Gs BUD cavnneccsa. an0ce 79,500 


EaRNiINes— Year ending June 30, 1906, gross, $12,496; Got under 
operation. $14,657; fixed charges, $18,695; total deficit, $33,35 
Roap—Operates a double-track road from Buffalo to Depew, tt 59 
miles of track; 60-lb. rail; 5 cars 
ve eaeon. vres., Henry H. Kingston; Sec. & Treas., John J. Collier. 
79, p. 2695 


see & LAKE ERIE TRACTION CO— 
role ‘Oad, 

ORGANIZATION.—Incorporated in New York and Pennsylvania in 
Dec., 1906, and is a consolidation of the Hamburg Ry , the Dunkirk & 
Fredonia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Elec. 
Traction Co.and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years,which company leases the krie City Pass. Ry. 
for 999 years from Oct. 1, 1888,and the Erie Reed Park & Lakeside 


8t. Ry. baw by years from March 1, 1901. 

T BONDs— Date. Interest. Outstand’g Maturity. 
Osmnee $4,250,000. . pes  @ndubenens DT souseuastumnes 
Pref., 5%, $2,500,000 , _ 

cum. from July,1909§ ‘77*  **7**t07*" 2,500,000) ....0+-----+0+ 


lst & ref. mtge. $12,-: 1906 5 g. M-N $4,500,000 Novy. 1.1936 
000,000 g. ($1,000) c's Int. at New York Trust Co., Trustee. 
Erie El. M. Ist M.) 1989 6 ¢.J - 148,000 Jan. 1, 1919 


?18 
ra 000) $1, 000), Central Trust Co., trustee, N. Y. 


Eric Ki. M. 20° M..) 1g90 6 ¢. -5 102,000 Jan. 1, 1919 
+ teat ($1, 000), if Central Trust Co., trustee, N Y. City.’ 
Erie El. M. Ist ref. sink.) 1991 5 ¢,A-O —1,000,.000 April 1,1941 


fund ($1,250,000)jgold | ee eee : re 
(81,000). Cannot be ‘ore at New York Trust Co., trustee, N. Y. 


called ...... ~ Zs. ity. 
Hamburg ty. lat mtge.)? 190% < M-N 650.000 ad 1, 192 6 
$750,600 gz. ($1,00v). § Int at C hacer - ust Co., N. Y., Trust 
Dun. & Fred. lstmtge.? 1891 5 J 40,009 July 1. 1911 
..--. § Frederick R. Green, Trustes 
Dun. & Fred. 2d mige., 1898 5 21 000 July 1,1911 








$21,000 ..... ‘ Frederick R. Green, Trustee | 
Dun. & Fred. ref. mtec > “<> “ ‘ ano 
#100,000 gold ($10u, Paani of de q _ 20.000 July 1,1952 
$500 & $1,000)... q Fi ty Tru ‘o., Buffalo, Trastee. 
Bonds—Oft the $12,000,000 new bonds, $2,100,000 are reserved to 
take up a like amount of underlying liens. These new bonds are sub 


ject to call on any int. date on or before Noy. |, 1911, at 105 and int.: 
thereafter at LlO and interest Interest on the lst and 2nd mtges. of 
the Erie Elec. Metor Co, is paid by Kountze Bros., New York. The 
Erie Elec. Motor ref. bonds ure secured by deposit of entire stocks of 
the Erie City Pass. Ry. and she Erie Reed Park & Lakeside St. Ry. A | 
sinking fund of 1 p. c. annually on these bonds began April 1, 1906, 
and will be increased to 1'g p.c. in 1916. The Hamburg Ry. bonds 
are subject to call on or before Novy. 1, 1911, at par and int. The 
Dunk. & Fred. ref. mtge. bondsare subject tocall on any int. aate at 103, 
Roap—Operates 81 miles of track from Erie through Northeast to 
Westfield, including city linesin Erie. Also 3 milesin Dunkirk and 4 | 
miles formerly owned by the Dunkirk & Fredonia. Also 15 miles from 
Buffalo to Hamburg. Total track, 103 miles. Gap between Hamburg | 
and Dunkirk (about 33 miles) is to be built shortly, thus completing a 
through line between Buffalo, N. Y., and Erie, Pa. Will enter Buffalo | 
over tracks of the Buffalo & Lackawanna Trac, Co., which see below. 
OFFict RS—Pres., Jos. B. sage, New York; Vice-Pres., L. B. Grant; 
Sec. and Treas., Marshall J. Dodge; Asst. Sec., Jas. A. Byrne; Asst. 
Treas., J.C. Calisch. V. 83, p. 1170, 1290, 1410. V. 84, p. 157. 


| 
BUFFALO & LACKAWANNA TRACTION CoO. | guffaioE. Side 2d M. 


ORGANIZaTION—[ncorporated in New York in June, 1906, with | 
$1,000,000 stock by the Mayer-Sheehan syndicate. Proposes to fur- | 
nish entrance into Buffalo for the Buffalo & Lake Erie Traction Co. } 


BUFFALO SOUTHERN RY. CO.-—A trolley road. 
In May, 1906, control of road changed hands. See V. 82, p. 1155. 
ORGANIZATION. —Incorporated in New Yorkon Aug. 26, 1904, and 

is a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buf- 

talo Gardenvilie & Ebenezer Ry. V. 79, p. 2146. Franchises per- 
petual. Has trackage rights in Buffalo over tracks of the Inter- 

“oo Traction Co. 





Stock & BONDs.— Date, Interest. Outstanding, pacapnbies 
Stock, 32°00, RT IPS see #547,200 
1904 5 g, A-O15 300,000 Oct. 15,34 | 
7 gold «31 py 0; ,000 § Int. at Seaboard Nat. Bank, N. Y., or at Fi- | 
? delity Trust Co., Buffalo, Trustee. 


noDsS.—No a. f., but from $50,000 to $100, 000 ‘bonds are subject 
to call at 110 and int, on any int. date upon 3 months’ notice. $200,- 
000 bonds reserved for extension to East Aurora and $1,500,000 for 
future extensions and equipment. 

EARN NGs-For year ending Dec. 31, 1906, gross, 
$14,967. 

Roap.—Operates from Buffalo to Hamburg, East Hamburg and 
Orchard Park, 15a miles; also has aline from Buffalo through Gar- | 
denville and Ebenezer to Lien’s Park,5% miles An extension to | 
East Aurora, 15 miles, is under construction. 60-lb. T and 80-lb. 


girder rail. 
OFFICERS —Pres., ——; Vice-Pres., Luther B. Seibert; 
Sec., H. M. Gear; Treas., D. N. Rumsey; Gen’l Mgr., J. B: Rumsey.— 


V. 82, p. 1155. 
BUFFALO & WILLIAMSVILLE ELEC. RY. 


In May, 1906, control of road changed hands. ie V. 82, p. 1155. 
ORGANIZATION—Chartered Aug. 10, 1891. In May, 1904, capital was | 
increased from $75,000 to $3,500,000, and in July, 1908 a new mort- 
gage for $3,500,000 was made, to provide for extension to Rochester. 


$50,759; net, 


STOCK & BonDs— Date, Interest. Outstand’g. Maturity. 
Stock, $3,500,000 ..... ...... nina i, ee ; 
lat Mige., $3,< 500,000 2 1904 > g.JI-J 117,500 July 1, 1944 


x. ($500 & $1,000)... § Int. at C ommonwe alth Tr.Co.,Buffalo, Trustee. 

Bonds —Are subject to cali on any interest date at 105. i 

Roaod.—44s m. of track, Buffaloto Williamsville. An extension from 
Williamsville to Rochester, 60 miles, under the name of the Buffalo | 
Batavia & Rochester RR.,is now under construction, and completed 
to Batavia. Permission to build remainder has bee n granted by 
Railroad Commissioners; also to make an issue of $3,500,000 bonds. 
Rails 80-lb. T and 90-1b. grooved girder. 

OFFICERS Pres., Geo, L. Lewis; Vice-Pres., Spencer Kellogg; Sec. and 
Treas., S.R.Mann; Gen.Man., L. L. Grove.—V. 79, p. 268; V. 81, p. 154, 


TRACTIONAL CO. OF NEW JERSEY. 

ORG4NIZATION.— Lncorporated in New Jereey on Aug. 9, 1905, and 
acquired #7,600,000 of the $10,000,000 common stock of the Inter- 
national Traction Co, through exchange of stock—100 shares of In- 
ternational stock for one share of Tractional Co, stock. A large 
amount of the $5.000,000 pref. stock of the International Tract. Co. 
is held by interests identified with the new company. See V. 81, Pp. | 
728. Authorized stock of new company $100,000, of which $76,0¢ 40 | 
is outstanding. No bonds. 





| VOL, LXXXx1y, 


OFFICERS. pean. Henry > Pierce; Sec, ¢ Treas., sees ‘Subtasen, 
111 Broa way, New York City.—V_ 81. p. 728. 


NTERNATIONAL TRACTION CO.—Trolley. 
n Feb, 1905, control changed hands, and the present officers and 
directors were elected. V. 80, p. +97. 

ORGAN/ZATION—Organized on Jan. 18, 1899, underN. J. laws, and has 
acquired all the electric railways connecting the cities of Butftalo, 
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together 
with all the street railway systems in all of said cities; also the elec- 
tric + oh | connecting the villages of Depew and Lancaster with 
Buffalo. t also a the Canadian electric railway, trav- 
ersing the entire length of the Queen Victoria Niagara Falis Park, 
and connected it with the American system by the ——— of the 
steel arch bridge at Niagara Falls and the Suspension Bridge between 
Queenston and Lewiston. which bridges have been equipped with 
trolley tracks. On Ocr. 30, 1905, acquired the entire $30, 00 capital 
stock of the Electric City Ry. In Jan., 1907, organized the Frontier 
Elec. Ry., to build a line t» connect witha proposed new bridge across 
the Niagara River. See statement of that company below. 





Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

Stock, common, $10,000,000. ......  ....... i ¥ 
Prf.,4 p.c. cum. $5, 000,000 ede Koes " x ne mite 
Collateral trust, ‘$30;000.000 1899 4¢..J-J 18,255,000 July i, 1949 
(#1, 000), gold, c*. Interest pene ow 5 Co., ustee. May 
t J. P. Morgan & Co. be called at 110 & int. on any int date. 


of the $30,000,000, $12,285,000 were originally reserved to take u 
an equal amount of the underlying bonds of the allied and controllen 
companies outstanding, and $540,000 of that amount has been issued 
for that purpose, meres $11,745,000 still reserved. The syndicate 
agreement with J. P. Morgan & Co. covering part of these bonds ana 
part of the preferred stock was terminated September 1, 1902. In 
March, 1904, common stockholders received their stuck in exchange 
for certificates of interest previously held by them V 78, p. 989. 
Franchi«r3—In June, 1906, we were informed that the m»jority of 
the franchises in Buttalo are practically perpetual, none in Buffalo or 
other cities and towns having then an unexpired term of less than 40 


| years. ex: epting only the Fillmore Avenue franchise, covering an ex- 





| Buff. Ry. debe’tures, { 1897 


| “Tonawanda Bt. Ry. 1892 


Clifton Susp. Bridg 


te nsion of 69 miles on the east side in Buffalo, whic h was limited to 
25 years. 

Consolidation of Constituent Companies.—On Feb. 20, 1902, the In- 
ternational Railway Company was incorporated in New York with 


| $10,120,500 stock, andin Aug , 1902, this was increased to #17,000,- 


000, of which $16,320,500 has been issued (all owned by the Inter- 
national [fraction Co.) as a consolidation of the following companies, 
whose shares had previously been held by the Traction (o.; V. 74, p. 427 

Buffalo Railway Co. (after Buttalo Traction and suffalo Bellevue & 


| Lancaster had first been merged in the same). 


Buffalo & Niagara Falls El. ctric Railway. 

Butlalo & Lockport Railway (after Elmwood Ave. & Tonawanda 
Electric Kailway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Oleett Railway. 

Niagura Falls & Suspension Bridge Railway (after the Niagara Falle 


| Whirlpool & Northern Ry. had been merged in it). 


Niagara Falls suspension Bridge Co. 
The Buffalo Railway owned the $2,860,000 stock of the Crosstown 


| Street Ry. of Buffalo, and this passed to the [International Kailway Co. 


On July 1, 1902, the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge VUo., the 
Lewiston Connect. Bridge Co. and Queenston Heights BridgeCo. This 
leaves the Crosstown St. Ry. Co. of Buffalo,the Electric City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. asthe only operating companies 


| and eventually (that is asscon asthe $1,000,000 Buffalo Ry. deben- 


tures secured by $2,000,000 stock of the Crosstown St. Ry. are retired) 


the Crosstown St. Ry., which can also be merged, thus leaving the Inter- 


ft -y-- Railway Co. ., the Frontier Elec. Ry. and the Electric City Ry 
he sole ——s companies and the International Traction Co. the 





Liens of Constituent and Owned Companies, 
Stock & Bonos— Date. Interest. Outstand’ g. Maturity. 
; |: < = - ? $293, — Sous. me 1912 
. nt. is pa —s Jompany’s oftice, Buffalo. 
een te 1891 7 "5g. FA nade 7o6. 000,” Feb. 1,.1981 
7 nt. at Co’s. 0 ce, Buffalo, Clark & Co., 
000,000 zi, ” &F 2 Phila, or Mercantile Tr. Co, N. Y., trustee. 
6g.A- 1,000,000 Apr. 1, 1917 
| Metropolitan Trust Co., N. Y., Trustee. 
Int. at co.’s office, Buffalo, or Mercantile Trust 
1902 ($500,$1,000) pm Cons New Y a. $150,00 3 
894 46 320 0,000 une 20, ’09 
Buff. Ry. R. E. mtg.. ; Can be paid at par on any interest date. 
‘Tonawanda Elec, ? 1895 A-O 40,000 Apr. 1, 1907 
RR. lst mtge... § Interest m. conan: iny’s office, Buffalo 
J-J 60,000 July 1, 1912 
ist M., $250,000 .. § Interest at yan 8 office, Buffalo. 
tCrosstown Railway— 

Ist M. g., ($3,000,- § 1892 5 g. M-N 2,974,000 May1, 1932 
000), gu. p.&i.e* ? Int. at Me tropolitan Trust Co., N. Y., Trustee. 
Buffalo Traction lsat§ 1898 5¢.J-D 67: 3,000 Dec. 1, 1948 

mort. ..$5,000,000 ¢ Int. at Metropolitan Trust < ‘o., N. Y., Trustee. 
1897 5 J-D. 5,000 “June 1,1927 
Buff. Bellev.& Lan.M. Redeemable June, 1903, ‘at 102, and 49 per 
' n cent less rn year until at par. 
Buft.& Niagara Fal a: 1295 750.000 July 1. 


2 ad 52. J-J 
oe. ie. ne M. ¢§ Int. at Merseséila Trust Co., New York. 


$1,000,000, g. red. 
at 105 after Apr. 1, | 


me a 30,000, 1896 5g. J-J 117,000 July 1, 1921 
at 105, $1,000.. g § Int. at wages Trust Co., N. Y., Trustee. 


Bulf. & Lockport ists 1898 5 g. J-J 500,000 July 1,1938 
M., g., $500,000... 2 Int. at C elewtt al” Trust Co.. New York, Trustee. 
Lockp. & Ol “ott Ry.) 1900 5, §00,000 July 1,1920 

ist M., $1,000,000 > Int. at Morton Trust Co., N. Y¥., Trustee; also at 
gold, $1,000... .¢* 5 Re Guar., p and i., by Internat. Trac’n 
rere 897 5 g. J-d 300, 000 Jan. 1, 1928 
Niag. F. Susp. Bdg. Fn General Trusts Co., Trustee. 
©? Interest at American Exch. Nat. Bank, N. Y 


, ‘on’e Bdge 1898 5g. A-O 125,000 Oct. 1, 1928 
| y ewting * by 3 oe Toronto General Trusts Co., Trustee 
‘lbs gaptoneeas ae Interest at American Exch. Nat’] Bank, N.Y 
we ee eg FO 55-3 600,000. Jan. 2, 1914 
Canadian curr'nev 9 {nterest at Imperial Bank, Toronto, Canatia. 
*Niag. F. & Susp. B..1893 4J-J 518,000} 191 
"Niag. F. Whi. & No. 1894 4 J-J 22,500 191: 


*Allowned by International Traction Co. 

tof this, $350,000 owned by Inter. Railway Co. 

Bonds—The Buffalo Ry. real estate mortgage matured June 20,1904 
but was extended at 4 p. c. until 1909. The Niagara Falls «& Susp. 
Bridge bonds of 1893 and the Niagara Falls Whirlpool & No. bonds of 
1894 giveninthe table above matured in 1903, but were acquired 


| by the International Traction Co. and extended ten years and then 


deposited with the Guaranty Trust Co.of New York as additional 
security under the International Traction Co. collateral trust mort- 
gage. . All the outstanding stock of the International Railway, $60,000 
a of the Tonawanda Street Railway, $518,000 bende of the Niag. 

. & Susp. B. and $22,500 bonds of the ‘Niag. F. Whi, « Northern are 
pie edged as security for the International Traction collateral trust loan. 

he Buffalo Ry. debentures are secured by deposit of $2,000,000 stock 
of Crosstown St. Ry. 
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COMBINED STATEMENT OF INTERNATIONAL RY., CROSSTOWN STREET RY. 
AND INTERNATIONAL TRACTION co, 








Calendar year end, Dec. 31— 1905. 1904, 
Gross earnings from operation. . ----- $4,484,643 $4,088,426 
Operating expenses............ . 2,483,663 2,412,769 


Net earnings...... .-. $2,000,980 $1,675,657 
68,5 5 





Miscellaneous 1nCoMe.......-...-.00-.-..-+-02.- 562 64,51 
I, nn nccties scenes t060rkiabere $2,069,542 $1,740,172 
Fixed charges, incl. int. 
OSS ee ere 1,606,052 
Surplus ....... ddhnhs seeseseess gensene anv cece “*BA17 ,166 $134,120 
* Of this amount, $345,310 was expended for extensions and bet 
terments. 


Ro perates 356°29 miles of track. It is pocnoeet 5 to double track 
the existing line between Lockport and Tonawanda Pp. consists 

of 576 motor box cars, 5 comb’n pass. and exp. cars, ins) motor open 
ears, 12 motor freight cars including 2 electric locomotives, 61 motor 
service cars, 50 snow plows including 9 rotaries. 2 sweepers, 69 trail 
box cars, 109 trail open cars and 19 trail freight cars, 6 electrical 
sub-stations, 4 power houses, and various other buildings, parks, 
hotels, &c. 

OFFicers Of all operating companies—President, Henry J. Pierce: 
Vice-President, Neleon Robinson; Secretary and Treas., J. F. Slocum; 
Gen. Manager, T. W. Wilson; Auditor, A. C. Emmerick. 

Executive Comm ittee.—Chairman, H. J. Pierce, Buffalo; Nelson Robin 
son, Arthur Robinson'and G. L. Boissevain, NewjYork; Thos. E. Mitten, 
Chicago; Thos. De Witt Cuyler, Phila., and Grant B. Schley, N. Y. 

OrFicers Of International Traction Co. —President, Henry J. Pierce; 
Vice-President, Nelson Robinson; Secretary and Treasurer, J. Freder- 
ick Slocum; Auditor. A.C. Emmerick. —V. 81, p. 31, 728. 1610, 1665, 
1723; V. 82,p. 509, 624, 1496; V. 83, p. 1470; V. 84, p. 158, 271. 

(1) FRONTIER ELECTRIC RY. 

ORGANIZATION—Incorporated in New York in Aug., 1906. Entire 
stock is owned oA the International Railway Co. 

Stock & BON - Date. Interest. Outstand’g. ee 
Stock, $1, 00,000 Raita eae aia ls See text. ...cccccee 
ea Uns. cane. stamens 

Roao—Wili construct a double-track road on private. right ‘of way 
from Buffalo to the entrance of the proposed new bridge across the 
Niagara River at Niagara Falls, to be built by the Trans-Niagara 
Bridge Co. (See VY. 84, p. 158.) The new road will make connection 
atthe bridge with the Niagara St. Catharines & Toronto Ry., which is 
to be extended to the Niagara River, ~ completing a through line 
from Buffalo to Toronte.—V. 84, dn 15 


BURLINGTON, IOWA. 
PEOPLE'S GAS & ELECTRIC CO.— 


RGANIZATION, ~UWDS all the stock, assets, franchises and good-will 


of the ae ho Ry. & Light _ Franchise expiresin Feb., 1927. 
Stock & BONDS— Date. Interest Outstand’g. Maturity. 
Btock, rik PO cccccenssens canace <essnnes $1,250,000 ........... 


Burl. Ry. & Light, Ist mort., 
1897 5¢. A oO 750,000 Oct. 1, 1917 

$750,000 ($500, &c.), red, a 

aft. July 1,02, at 105, g. oS Int. at American L. &T, Boston,tr ustee. 

Bonds are guar. prin. ae int. by endorsement by People’s Gas & 
Electric Co. of Burlington, and the latter has made a trust deed to se- 
cure the guaranty. 

EARNINGS—For calendar year a gross, $240,818; net, $111,241; 
interest, $37,500: surplus, $73,7 

Roap—Total track 17 miles Taley, including an extension to West 
Burlington. 48 and 66 lb. T rail. Operates 22 motor and 25 trail 


cars. 
OFFICERS—President, G. H. Higbee; Secretary and Treas., C. H 
Walsh.—V. 64, p. 41, 468, 755; V. 68, p. 1022; V. 74, p. 1307. 
i sae 


BURLINGTON, VT. 


BURLINGTON TRAGITION CO. —A trolley road. 
Stock & BOnDs— Date. Interest. Outsiand’g. Maturity. 
Stock $200, 000. WOPEIOO.. ceccss _cacene ° eee 1905-06, G0, 


Win. & B. Horse RR. 1st) 1894 6¢.J-J 25,000 Jan.1, 1914 
M., $150,000, gold, Not subject to c a before maturity. 
$500 & $1,000....... ¢) Interest at Burlington Trust Co., Trustee. 
Roap—Owns 11 miles of track in city of Burlington. Rails 50-Ib, 
T. Owns 8 box cars, 10 open cars, 2 snow plows. 
EaRNINGS—For fiscal year ending I une 30: 


Gross. Ne interest. Dividends. Bal., sur. 
1905-6. .. $99,205 $26, 7 80 $7,51 3 $12,000 $6,667 
1904-5....... 85,862 35,522 7,623 12,000 15,899 


OFFICERS— President, Elias Lyman; Vice- President, Jno. J. Fly nn; 
Treasurer, W. F. Hende e; Secretary, C. W. Brownell. 


rc 
BUTTE, MONT. 
ELECTRIC RAILWAY-—Trolley. 
This company was incorporated in West Virginia in December, 1899, 
as successor to the Butte Consolidated Railway (operating 21 miles of 
track), sold at foreclosure. 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stk #1, 000,000, par $100 .... M.-N. $1,000,000 Oct., ’06, 2% 
Ist M. $700,000 gold,§1900 5g. M.&S. 700,000 Mar. 1, 1925 
$1,000 each ......... 02 Int. at Mereantile Tr. Co., Boston, "Trustee. 


Bonds—May be ¢ alled for payment on March 1, 1915, or on any in- 
terest day thereafter. Sinking fund of 10 per cent par value of bonds 
begins March 1, 1916. 

Dividends—In 1805, 4 p. ¢.; in 1906, May. 2 p. c.: Oct., 2 p. ¢ 


EarRNinGs—For year ending Feb. 28, 1906, gross, $409, 289; net 
(which w = largely reduced as the result of an accident), $83,682 
Fricers—President W. A. Clark, Butte; Vice-Pres., J. A. Macdonald, 


49 Wall ate New York; Secy. & Treas., Pierre V. C. Miller, 49 Wall St., 
N. Y.—V. 64, p. 663; V. 69, p. 1300; V. 72, p. 190 


CAIRO, ILL. 


CAIRO ELECTRIC & TRACTION CO.=Trolley. 
ORGANIZATION—This was formerly the Cairo Electric Ry., but in 
May, 1903, after having acquired the Egypt Electric Co. and the Cairo 
Electric y ight & Power Co., and merged them, name changed to above. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity 
Stock, rit Re TOON, ccas - caancasa eo... ee 
lst Mtg. $1! 50,000, gold, 61903 5g. ,J-D 100,000 1923 


($500 & $1,000)........c 2? Int. at Central Tr. Co., Chicago, Trustee. 

Bonds—$50,000 are reserved for extensions and betterments. Are 
subject to call on any interest date after 10 years at 105. 

Roap—UOperates 91g miles of track in Cairo, together with the elec- 
tric lighting and power plant. 40 to 60-lb T Tail, standard gauge. 

OFFicers—President, W. P. Halliday; Vice-Prest. and Gen. Mgr., H 
C. Wright; Secretary, Jno. W. Eakin; bakin; Treasurer, J. 8. Aisthorpe. 


CALAIS, ME. 
CALAIS STREET RAILWAY-—A trolley road, 
ORGANIZATION—Stock, $100,000; first mortgage, 1894, 58, J&J. 
$100,000 due July 1, 1918. 
Report—Year ending June 30, 1906, gross, $29,099; net, $5,963; 
interest and taxes, $5,563; surplus, $399. 





Roap—Calais Street Railway Mi r wharf to upper petten, | Calais 
4 miles; 8t. Stephen Electric St. town, N. B., to St. Stephen, N 
B., 3 miles; total, 7 miles. The St stent hen Electric St. Ry. is a sepa- 
rate corporation, ‘put is owned entirely by the oe company. 

OFFiIcerRs—Pres., George A. Curran; Treas., C. W. Young, Calais, Me. 


CANON CITY, COLO. 
CANON CITY, FLORENCE & ROYAL 
GORGE INTERURBAN RY. A trolley road. _ 
Recewership—On Jan. 3, 1907, Jas. H. Peabody was appointed re- 
ceiver. See V. 84, p. 101. 
GA NIZATION. Incorporated in Colorado in March, 1906. Jas. H. 
“a & ar New Haven, Conn., offered the bonds for sale July, 1906 
3 B. 54 


Stcck & Bo» - _— Interest Outstanding Maturity 
Stock, ih 500, 000 $100 ’ abe $1,500, 000 
lst Mig. *500,000 : 908 5 g., M-N 150,000 May 1, 1926 
gold ($500 and $1000) § Public Trustee of Fremont County, ‘Trustee. 


Bonds—Are not subject to call. 

Roabp—Has completed 10 miles of track from Canon City tothe park 
at the top of Royal ?.—¢ Also proposes to baild from Canon City 
to Florence, 819 miles; 3 miles in Canon ‘ity; and a branch loop 
through Lincoln Park and South Canon, 6 miles. Total, 27% miles. 

OFFICERS -Pres.,F. B. Street, New York.; Vice. -Pres. & Gen. Mer., 
F. 8. Grange; Becretary, Richard Houle; Treas., J. H. Peabody.—V. 
83, p. 154; V. 84, p. 101. 


CANTON, MASS. 


BLUE HILL STREET RY.,-A trolley road. 
came ge Franchise perpetual. 
Stock & BoNnDs— Date. “Interest. 2utstand’g. Maturity 
Stock, £350,000. i+ 00,000 
lst mortge., engeene Y 1903 5g. A.-O. 250,000 Oct. 1, 1923 
go ‘ol cs Int. ae City Trust Co., aoa, Trustee. 
“Current liabilities” Sept. 30, 1905...... cf) ere 
Bonds subject to call as a whole. a 115 and int. a r* int. day. 
EarNinGs—For 12 months ending Dec. 31, 1906, gross, $89,041; net, 
$21,371; tixed charges, $21,2:8; surplus, $153. 

»AD— Operates 19°6 miles of track from Mattapan, where connec 
tion is made with the Boston Elevated R7., to Canton and Stoughton, 
at which latter point it connects with the Bristol & Norfolk St. Ry 
and the Old Colony Street Ry. 42 cars. 

2 GTEICERS res. C. H. French; V.-Pres., F, 8. Pratt; 2d Vice-Prest., 
J.B. Huntoon; Secy., H. R. Hayes: Treas., A. Stuart Pratt; Gen 
— Stone & Webster, Boston —V. 78, p. 1906. 
ee el 


CANTON, OHIO. 


STARK ELECTRIC R.—An electric railroad. 

ORQANIZATION—Lncorporated in Onio and is a consolidation in Dec 
ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry 
Controls the Salem & Eastern Electric Ry. The latter has no se- 
.o 8 outstanding. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity 
Stock, rik OE OG, .cs- peacsees bey trys whe titinind 
let M. #1, 000, 000 gold } 1903 5¢.J3-J 1,000,000 Jan. 1, 1928 

$1,000) s. f.......... Int. at cit” Sav. & Tr. Co. , Cleveland, Trustee, 


Honds—Can be called after 5 years at 105. 

Roap—Operates 34 miles of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails.and 70 an 
90 lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS—Preaident, C. R. Morley. Cleveland, Vice-Pres. David Mor- 
ison; Sec., E. 8. Cook; Treas., E. Wiebenson; Auditor, F. E. Wilkin 
Gen. Mgr., F. L. Mowry.—V. 76, p. 973. 

ee 


CAPE MAY, N. J. 
E MAY DELAWARE BAY & SEWELL’S 


CAP 
POINT RAILWAY-—A trolley road. 
py ag ag 1901 control passed to the Reading Company. 


K & BON Date. Interest. a Maturity. 
Stock 7 paid in ( — $350) idea -pemmee | ammeter ee 
1st mort. ($15 way ue. 1893 5 F-A 150, 000 Feb. 1, 1923 
Other debts Dec. is Es secces  peacence 169, re 


In 1894 and 1895 but one interest payment was made, by mutual! 
— of bondholders. Interest was reduced to 5 per cent tee 
years from Feb. 1, 1596, and remains at 5 per cent. Trustee is N. 

Tr ust & 8. D. Co., Camden, N.J. 
Roav-—Operates 6: 94 miles of track in aed of Cape May and extend 
ing to Cape May Point and Sewell’s Poin 
EA RNINGS—For year ending Dec. 31, 1908, gross, $23,293; expenses 
27,050; deficit, $3,757.—V. 72, p. 532 
a 


CEDAR RAPIDS, IOWA. 


CEDAR. RAPIDS-IOWA CITY RAILWAY 
& LIGHT COoO— 
ORGANIZATION—Incorporated in Lowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electric Light & 
rower Co., the same being free from bonded debt. Has long-term fran- 
a in = $ cities and owns private right of way 100 feet in width 
yet ween 1em 


Stock & BoNps - Date. Interest. Outetand’g Maturity 
CE Wc PO scons enccen cendcecce ED. sanednccsouses 
Pref., 5 p.c.,n.0., $300,000 ...... ..2.--.-- 300,000 . 


at a ee 1000,000, Illinois Tr. & Say. Bk., Chicago, co-trustee 
a reney Int. at N. W. Harris & Co., Yhicago. 

Bonds.—Besides the $800,000 out, additional bonds may be 
issued for completing and equipping interurban road at not ex 
ceeding 60 per cent of cost, and $200,000 after road is completed, 
when inany year net earnings, after all expenses, shall have been 
twice charges on bonds outstanding and those proposed to be issued 
Remaining $1,000,000 may be issued, under same restrictions as to 
net earnings, for not exceeding 75 per cent of cost of permanent addi- 
tions, extensions or other railway, lighting or power companies. A 
sinking fund begins Aprii 1, 1908, and bonds are subject to call on or 
after June 1, 1913, at 10749 and interest. See V. 77, p. 2279. 

Roab—Operates 28 miles of track between Cedar Kapids and lows 
City. Standard gauge; 70-lb. T rails. 

OFFICERS— President, Wm. G. Dows; Vice-Pres., N. M. Habba: d; Sec 
and Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79, p. 211. 


CEDAR RAPIDS & MARION CITY RY-— 

once ag! ranchise expires in 1941 

Stock & Bo Miles. Date. Interest, Outstand’g, Maturity 
Stock, $100,000. F100... abetieh vhdend eetes $356,000 Pe 

or » § 14° 21 1891 5J-J 205,000 uly 1, 1931 

1stM. $250,000$1,000c. 2? Int. at American Loan & Tr., Trusteo. Boston. 

Roap—Ownsroadin operation 14°21 miles in length, extending from 
Cedar Rapids, Iowa, to Marion; second track, 2°28; sidings, 1°73; tota 
of all, 18°22 miles. Rails 45 and 58-lb. yf and “girder. 

OFFiceRS—President, P. E. Hall; Treas’r, John 8.5Ely; Vice-Pres. and 
Secretary, Henry V. Ferguson; Supt., F. L. Diserens. 

re 


CH AME ree, PA. 


CHAMBERSBURG. GREE CASTLE & 
WAYNESBORO ST. RY.—A RORY roac 

ORGANIZA TION—Incorporated in Pennsylv ania on June 17, 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric- 
light plant, capital, $30,000. 


2} 1903 5¢.J-D 800,000 June 1, 1923 
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[ VOL, LXXX1y, 
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SToc< AND BonDds— Date. Interest. Outstand’g Maturity. 
Common, $150,000 ($50 oceese pédaee oa eunanewisnde 
Pref. 6% n, ¢., $1 50,000 (850) gene 26a 150,000 __...... 
lst mort., $300,000, gold, 1903 5¢.J-J 250.00 Julyl, 1933 

($100 and $500). ..... o* ; Int. at Chambersburg Trust Co., trustee. 


Bonds—$50.000 are reserved for extensions at 80 per cent of cost- 
No sinking fund and bonds are not subject to call. 

Earninas—For year ending Jane 30, 1906, gross, $47,516; net, $26, 
379; fixed charges, $18,825; surplus, $7,544. 

Roap - Operates 15 miles of track from Greencastle to Penn Mar. 
Gauge, 5 ft. 24gin. 70-Ib. T and 80-lb. girder rail. An extensionof 
11 miles from Greencastle to Chambersburg may be builtin the future. 

OrFicers —Pres., Geo. B. Beaver; Vice-Pres., R. W. Ramsay; Sec., 
H.B MeNulty; Treas., D. Maurice Wertz 

a 


CHARLESTON, S. C. 


CHARLESTON & SUMMERV'LE ELEC. RY. 
Or@anizarT on -[ncorporated in South Carolina in February, 1905. 


ene ockK & Bonos- Date Inierest. Cubtnaaing. Maturity. 
BOCK. .ccce cose oaee onan see a 

om mtge., $1, (000,000, 1905 * A-O eee Apl. (3 1935 

gold ($1,000... Int. at Knickerbocker Tr. Co., N. ¥., Trustee 


Bonds— $250,000 are reserved for extensions and’ Sagubvamaane. 
Are suvject to call on any interest date at 110 and int. 

Roap - Is to operate 25 miles of track from Charleston to Summer- 
ville. Road is und rcon-t: uction 

OrFicers—Pres . Ogden Edwards, Troy, Ohio; Sec. and Treas., Geo 
Tupper, Summerville. 


CHAR LESTON CONSOLIDATED RY GAS 
& ELECTRIC 

ORGaA NIZATION—OFganized February 21, 1899, as a consolidation of 
the Charleston City Ry. and Charleston & ‘Seashore RR. under Special 
Act of South Carolina Legislature, granting a perpetual charter and 
gas and electric-light powers. 

Franchises are perpetual. Also owns the capital stock of the 
Charleston Gas-Light Co. ($698,150), and the Charleston-Edison Light 
& Power Co. ($100,000), and thus controls the whole field of light and 
transportation in Charleston. In April, 1899, bought the stock of the 
Mount Pleasant & Sullivan’s Island Ferry Co. and the franchise of 
the Middle Street and Sullivan’s Island Ry 


Stock & Bonos— Date. Interest. By mys Maturity. 
Stock, 1° 500,000, par G60 ....  --ccccccce 00.0008 July,’06, 14% 
Charleston City 1st mort. 

($1,000), $850,000, g’d.c. 1898 5 ¢ 794,000 Jan. 1, 1923 


Tax free. Int. at Mercantile Tr. & Dep. Co., Balt., trustee. 

Consol. M., g., $2,500,000,4 1899 52. M-S 1,706,000 Mar. 1, 1999 
coupon’ ($1,000) oman ; Int. at Balt. Trust & Guar. Co., Trustee. 
Holders can also collect coupons at Carolina Savings Bank, Charles- 

ton, if presented before the 10th of the month. 

Bonds—Ot the consol. 58, $850,000 were reservea to retire the 
$850,000 City Ry. 1st 5s8,of which $56,000 canceled under sinking 
fund and consols issued to re in substitution. 

Sinking Fund—After 6 p. c. dividend has been deciared on stock, a 
sinking fund of $10,000 per annum becomes operative on consols. 

Dividends— First div. of =Ee paid July 1,1903. In 1904, 1 p.o. In 
1905, h4eap.c. In 1906, 2% 

EARNINGS—For years ending Feb. 38: 


Year— +roua Fized Charges. Surp'us. 
I niin ctadadeud $614,963 $212 355 $157,061 885.313 
1905..... 558,046 215,72 155,543 60,207 

Road E TC. Owns 40 miles of electric road, of which 30 miles in 


Charleston and 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantic coast, including land at Isle of Palms, ferry, etc. The 
eompany has consolidated all of its three power stations; both railway 
systems; and light and power division are being operated from same 
stations; the seashore division is connected by submarine cable. 

OFFicers—Pres., Philip H. Gadsden; Managing Director, Samuel H. 
Wilson; Sec, and Aua, P. J. Balaguer, all of Charleston; Cashier, W. B. 
Glenn. Offices, No 141 Meeting 8t.. Charleston.—V. 81, p. 1789. 

a 


CHARLOTTE, N. C. 
HA) Fu cL OTTE ELECTRIC RY., LIGHT & 
CO.-—A trolley road. 
ef ek tT ON- wis @ consolidation in January, 1896, of all the elec- 
tric lighting and street railway interests of Charlotte. Has since 
merged tle Charlotte Gas Light Co. Also controls the Dilworth Water 
Co. Franchise is said to be perpetual and exclusive until Jan. 26, 1913. 


Stock is all owned by the Charlotte Consolidated Construction Co. 
Stocx & Bonos— Date. Interest. Outstand’ g-. Maturity. 

its, eee W -caccccces 6200  ,cteaens 200,000 

1st M., $500,000, g; ss 1899 5g. J- 380,000 _ July 1, 1929 

(81,000) s. f : 


Int. at Mercantile Tr. & Dep Co., Balt., Trustee. 
2d mtge., $3° 0,000. 1905 () 

Bonds.— On the Ist mort. bonds a ‘ombing fund is provided, —_ 
tive Jul 1900, of 1 p.o. of bonds outstanding, to be invested in 
bonds drawn by lot, at 107's and interest, if not obtainable at lower 
tigure in open market. 








Roap—Operates 171g miles of track and 25 cars. 

Reeport—Years ending Dec. 31: Gross. « per. Expenses. Net. 
___, SERRE $104,769 $63,464 
1902.... ageae. snes genesis 144,669 86,698 57,971 


OFF RS- “president and Treasurer, E. D. ey Vice-President, E 
B. eetan ra; Sec’y, J. L. Chambers.—V. 66, p. 334; V. 83, p. 8 
I 


CHATTANOOGA, TENN. 


CHATTANOOGA RAILWAYS CO.— 

“On GANIz "aTiON—Org-nized in Tennessee and is a consolidation in 
April, 1906, of the Chattanooga Elec. Ry. the Rapid Transit Co. of 
Chattanooga, the Chattanooga St. Ry., the City St, Ry. and North Side 
Consol, Ry. Co., and owns the entire capital stock of the Chattanooga 
& Lookout Mt'n Ry. Comprises all street railways in Chattanooga 
and suburbs. Franchises are perpetual. Population served, 82,000, 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common, $2,000,000, $100... 20.2.2. .ee..eee $2,000,000... peeceee 
ret 
(see aoe Ue mages ioe Q-M 1,000,000 Mar.’07, 144% 
lat consol. mtge., $3 000.: } 1906 5g.M-N 1,375,000 May 1, 1956 


000 (#500 and $1, — }Int. at Trust Co. of North America, Phila- 
BOla ... 00.00 fy. Yet Be Pe ng Trustee. 
Chatt. Elec. Ry. let M.,) 5,000 J , 3908 
$625,000, gold, not sub- ver 
ject to cail ($1,000) . b Hint. ee Maryland Tr. Tr. "Ce. + Balt., Truste 
Stock. -Preferred Ae is 5% cum. 


after April 1, 1908. 
deemable at 107 after that date. 

Bonder.—Of the $3,000,000 first consols, $625,000 are reserved to re- 
tire prior liens and $1,000,000 for extensions and improvements at 
85% of cost. The outstanding bonds were offered for sale by Graham 
& Co. of Pinladelphia in April, 1906. They are subject to call on any 
int. dare at 107 and int. on three months notice. 

Dividends.— First dividend = pref. stock (1% p. c.) was paid Dee. 1, 
1906. In 1907, March, 1% p 

Ear amie s—For 1 12 months vading Dec, 31, 1906, gross, $481,831; in 
1905, $424,262. 


It is re. 


Keer Ss RS, —Pres. ,Joun Graham, Phila.; Vice-Pres., Clarence P, 
King, hila.; 8 W. H. Lawton, Phils; Treas., John W. Pittoek, 
ot Gen'iMer., a 2. Duncan, Chattanooga.—V. 83, p. 562; V. 84, 
Pp 








LOOKOUT MOUNTAIN RY-— 

ORGANIZATION—Owns and controls the Lookeut Incline Co. and the 
Lookout Inclive & Lula Lake Ry. and the entire stock and bonds of 
those companies is deposited under its new mortgage. 


STOCK & Bonps— Date. Interest. Ontstand’ Maturit 
St rok, $100,000 ....... eee §100,000 ¥ 
1st mortgage, $500, 000, } 1906 5g. 50.000 May 1,’56 

Setg = eaccce Trast Co. of Noith Am., Phila, Trustee. 


Roapd.— Operates a cable road of 5,000 ft, 
on top of mountain.—V. 83, p. 323 
caine 


CHICAGO, ILL. 


AUR Rs. ELGIN & CHICAGO RAILROAD. 
Third- Boh electr! 

ORGANIZA TIon—Is a consolidation in Avril, 1906, of the Aurora E}- 
gin & Chicago Raiiway. the Elgin Aurora & Southern Traction Co. and 
tae Cook County & Southern RR. 82, p. 279, 691, 1155. Does 


and has Blg miles of track 


freight as well as passenger businesss. V. 83, p. 490. 

Stock & BoNDs vate. Interest. VUuistand’y. Maturity. 
Common, $3,100,000, $100 .....  .......... 3,100, 000 cen sends 
Pf.,$3,100,000,$100 see tent os P a3 ' 3, 100,000san 107.1% 

Sg. 0 ) u 46 
ee Sens. Int. at Cit. Sav. & Tr. Co. Cleve., ay also 

GOS CP WE) -~ 0s nccnnes in N. Y. Trustee, North. Tr. Co-, Chicage, 

og. A.-O.15 3,000,000 Apr. 15, 


$3,000,00U) $1,000 g.,{ Am. Tr. & Savings Bank, Chicago. A. 
caunot be called........ Interest payable in ‘ ‘hicago and New York, 
E A. & So. 'at mort, $2,-¢ 1901 5g.J-D 1,*00,000 June 1,1916 
000,000, $1,000, gold, int. at Am. Trust and Sav. Beek, « Chicago, 
“ 1880 8 Pak 360,000" Aug. Sor 
a ug. 
elgin City Ry. 1st mort... | ccieeeat at Farmers’ L. & T. Co., N.Y. Ci 
Stock.—Pref. stock is 5% cum. until Ap il 1, 1909; there after 6% 
cum. 
Bonds.—Otf the $25,000,000 new bonds, $5,000,000 are reserved for 
prior liens, $1,000,009 for improvements and extensions and $18,- 
00,000 for self-supporting acquisitions. They are subject to call on 
or before July 1,1911,at 102 andint Upon issuance of bonds re- 
served for acquisitions, a sinking fund becomes effective until 
saidfund equals 25 p. c. of bonds so issued. On the Aurora Elgia & 
Chic. Ry. a sinking fund of $50,000 per annum commences on April 
15, 1911. see V. 74, p. 726. On the El, Aur. & So. bonds. a sinking 
fund is $17.000 per annum first five years and $25,000 annually 
‘ce #100,000 have been purchased and are now hela in sinking 
un 
Dividends.—First div. on pref.—14% —paid July, 1908. (V. 82, p 1436, 
and 1% p. c. was again paid Oct. 1, 1906. In 1907, Jan., 1‘ p. c. 
LaTesr EARNINGS— —— July 1'to Dee. 31: 


A. E.&C. Ry. lat 00'e) 1901. 


Year. +r ORs. Nel. Fixed charges ap ge 
1906 veces <-senseee +e2.700,089 $336,288 $156,69> $179,593 
1905 =z... snense- 632,193 307,401 14#,643 160, 758 


REPO RT—Of combined properties for 12 months ending Feb. 25), 
1908: «rose, $1,125,786; net. $509,192; interest, $250,u00; surplus, 

259,192. 

Roap—Operates from Fifth Avenue station in the City of Chicago, 
over tracks of the Metropolitan West Side Elevated road: thence on 
its own jine to Wheaton, with lines from Wheaton to Elzin, Batavia 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles, 
Gen>va, Yorkville and Bristol. Ylotal singie track, 155 miles. Third 
rail, standard T, 100 |bs.; track rails, 80 lbs. 

OFFicers—Pres., L. J. Wolf, Cleveland; Vice-Pres., D. J. Peffers; 
Sec. and Treas., H. C. Lang. Cleveland; Gen. Mer., Edwin C. Faber, 
Chicago. Office, 630 The Temple, Chicago, [ll.—V. 82, p 160, 279, 
691, 750, £03, 1039, 1155, 1436; V. 83, p. 212, 490; V. 84, p, 101. 


UMET ELECTRIC STREET RAIL- 

AL —A trolley road. 
Sale.—On May 24, 1906, receiver of the National Bank of Tliinots 
(which held control) sold the holdings of the bank to a syndicate 
headed by Messrs. Cobe & McKinnon of Chicago. see V. 82, p. 1210, 





1378. Ira M. Cobe is now receiver. V. 83, p.93. Property is to be 
reorganized. 

Stock & BonDs— Date. Interest. Outstand’g. Last div., de 
Stock ($100) (see text)... ......  sannee 500,000 ~_....... 
Receiver’s certificates 

(authorized oon 000). 1899 5p.c. 675,0 
Cons. mort. ($3,000,000). 1894 5g. M-N 3,000, ‘S00 Nov. . {909 


DEFAULT—Default occurred May 1, 1897, on 58 of 1894. 

Roab—Operates a road, mostly doubled-tracked, embracing in all 77 
miles of track owned and 3 miles leased. This road connects with 
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and 
reaches South Chicago, Pullman, West Pullman, Auburn Park, Burn- 
side and Manhattan Beach. 70, 83 and 85-lb. rails; 226 cars; also 
15 new convertible doubie-truck cars. General Electric Co. equip- 


ment. 

OFFICERS.—Pres., Ira M. Cobe; Vice-Pres. & Treas , John W. Me- 
Kinnon,; Sec., Frank G. Murray.—V. 77, p. 950, 2389; V. 82, p. 1210, 
1378; V. 83, p. 93. 





ICAGO CITY RY-—Anelectric road 
fi ar 1905, cvntrol was purchased by Marshall Field, 1g J. 
Mitchell and P.’ A. Valentine for $200 ashare on behalf of J. P. Mor 
gan & Co. and a syndicate. 
ORGANIZATION—Incorporated in February, 1859, and has extensive 
aarface road privileges in the south division of Chicago. Some of the 
outlying and less important lines are now being operated under an 
agreement with the city. With reference to controversy with the city 
concerning these lines, see V. 81, p. 558, 1043. The decision of the 
U. 8. Supreme Court in March, 1906, was adverse to the contention 
that the company had franchise rights on its principal lines extend- 
ing to 1958. 52, p. 627. In Aug 1906, authorized an issue of 
,060,000 notes to provide for electrification of cable lines, &c. V. 
83. p. 491. On Feb. 5, 1907, the City Council passed ordinances pro- 
viding for a settlement of the franchise question. These ordinances 
yey becoming effective must be approved at the city election on 
ril2, 1907. See terms in V. 84, p. 338. 
n Jan., 1907, the Chicago City RR. was incorporated with $100,000 
stock (the gry ey being all employees of the Chicago City Ry.) 
to take over the North Chicago and West Chic. Street RRs. in case the 
Chic. Union Traction Co. fails to accept the traction settlement ordi- 


—. See V. 84, p. 338. 

STo Bonps— Date. Interest, Outstanding. Last div., éc. 
atki8100) 19,000,000 ...... Text,Q-M 30 en vo Dec.31,'06, 4% 
Gold _ trust notes) 1908 i. J.J 3,000,000 July 1, 1908 

bry “fee 060 {rat at F rat Tr. & Sav. b’s, Chicago. Red. at 
& $10,000) ...... .. 101 and int. on any ‘int. date. 

Un pm 00g: 1901, stockholders authorized $5,000,000 additional 
stock, making total a ge ag | issue $19,000,000; "$4,500,000 of me 
new stock was issued July 1, 1901(the new oe was offered at } m4 
to shareholders of record June 15, V. 72, p. 183), to retire on that 
$4,619,500 outstanding bonds ; ‘stock iitentne now $18,000,000. 
Divib—ENDs—Usually 12 yt rw were in 1893, 24 percent; in 1894, 12 





Road, —Operates about 65 miles of track in city and suburbs. 


. .; 1895, 12 p. 6.; in'189 - in 1897, 12p. c.; in 1898,12 p. o.; in 
899, 12 p.o.; in 1900, 12 p..o. In 1901; 109 p.c. Im 1902, 9 p.o. 
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In 1903, 9 p.co. In 1904,9 p.c. In 1905, 9 p.c. In 1906, 9 p.c 
RoaD &c.—On Jan.1,1 » company operated 242°56 miles of 
track, all now operated by ero’ Equipment Jan. 1, 1907: Cable 
; electric care, 1,291; horse cars, open, 7; cable mail 
cars, 4; eons en cars,4; newspaper car, 1; total passenger and 
other cars, ‘,' 0 
REPORT—Fiscal year ends Dec. 31. Report for 1905 in V. 82, p. 507. 
Dee. 31— 1906 904 























Year ending . . 1905. 1 " 
Gross earnings...... $7,871,126 $7,322,080 $6,468,979 
Op. expen. and taxes *6,146,304 *5,642 606 4,802,120 
Pp. c. Op. ex. to earns... (78°08) (77°08) (72°01) 

Net earnings.... ~-$1,724,822 $1,679,473 $1,866,859 
Depreciation ... PE Sg e ane 0,000 
Dividends. ..... (9%)1,620,000  (9%)1,620,000 (9%)1,620,000 
Balance, surplus........... $104,822 $59,473 $126,859 


*Oper. exp. in 1906 and 1905 include charge for depreciation. 
Passengers carried in 1906 (includiag 94,623.103 transfers). 250,- 
800,469; in 1905 (including 87,911,785 transfers), 233,412,268, 


NET EARNINGS FOR 9 YEARS 
1906..... --€1,724,822 | 1903....... $1,787,224 | 1900 .......$1,888,178 
1905....... 1,679,473 | 1902....... 2,076,678 | 1899..... --- 1,868,762 
1904....... 1,866,859 | 1901....... 2,031,008 | 1898........ 1,906.316 





OFFicers—Chairman Ex. Com., J. A. ty ye President, T. E. Mit - 
ten; Vice-Pres. and Gen. Solicitor, Mason B. Starring; Sec. and Aud., 
J. 8. Hogarth; Treas., F. D. Hoffman. -V. 82, p. 507, £08, 627; V. 83 
p. 271, 491; V. 84, p. 338. 


CHICAGO ELECTRIC TRACTION-Trolley. 

In Feb., 1908, it was proposed to sell the road to the projected Chic 
& Southern Trac, Co., which would use it as an entrance into Chi 0, 
but this had not been effected up to Feb., 1907. Plan provides for 
oe. < road to Kankakee, Ill , about 30 miles. See V. &1, p. 1043; 

. 82,p : 

ORGANIZATION, —Successor in Jan., 1898, to Englewood & Chic. Elec. 
Ry., foreclosed per = in V. 65, p. 728. On June 13, 1900, Charles 

enrotin was sype ted receiver on petition of the trustees of the lst 
mortgage of 1899, on which no interest has ever been paid. V. 70, p. 
1194. otive pores was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized to issue certificates, and 
$250,000 have been issued. 

NEW SECURITIES Date. Interest. Authorized. Maturity. 

be 5 years 


Stock to be hel $2,000,000 .............. 


in voting trust ....... eee eee orene 
ist mort., subject to et 1899 52.J-J 650,000 Jan. 1, 192! 
at 105, gold (see text) Manhattan Trust Co., N. ¥., &J. Kean, trus. 
Cones youre: omes$ 1899 54-0 2,000,000 Jan. 1, 1929 


Both mortgages may be increased to any amount desired, for new 
property, not in excess of $40,000 per mile for first mortgage. V. 68, 


EaARNINGS.—Calendar year 1905, gross, $139,408; net, $20,019. 
oaD—In Feb., 1907, 31:3 miles of track .were in operation—from 
63d Street to Blue Island and Harvey. 
OrrFicers—President, Isaac L. Rice, New York; Treasurer, J. 8. 
Bache, New York; General Manager, W. H. Conrad. Chicago, Ill.—V. 70, 
p. 175, 739, 1194, 1248; V. 80, p. 1043; V. 82, p. 217. 





ez CAGO & MILWAUKEE ELECTRIC RR. 
ORGAN/ZATION—Incorporated under the general railroad law. This 
company was successor by purchase on Dec. 81, 1902, of the Chicago 
& Milwaukee Electric Railway Co. Leases the Chic. & Milw. Elec R 
of Wisconsin for 50 years from 1905. and guarantees its $3,700,000 
bonds, both principal and interest. In Nov., 1905,the Kenosha Elec 
Ry. was acquired by A. ©. Frost, Pres. of the C.&M_ In Oct., 1905 
he also purchased the Waukegan Fox Lake & Western KR., which 
operated 1%, miles of track in Waukegan. Franchises,except five, are 
perpetual. 
Stock & Bonpos— Date. Interest. Outstand’g. 
yg ~ ars ‘inte dnanee ,000,000 
$1,500,006" «($1 | 1899. _ 5g. J.-J. 1,000,000 July 1, 1919 
$1,500,000, g. ($1,-| Int. at Standard Trust Co.,N. Y..& Cley. Pr. Co. 
peg DO Trustees, Cleveland Trust Co. and Royal 
at 105 and int. Trust. Co.. Chicago. 
C. & M. E. RR. lst M.¢ 1902  5g.J.—J. 4,000,000 July 1,1922 
$5,000,000, g. ($1,-<{ Int at Merchants’ Loan & Trust Co., Chicago, 
icaheaal ose Trustee, or Nat. Bank of Commerce, N. Y. 
Wisconsin Div., a, § Inter 5g.J.-—J 3.700,000 Jan. 1,1925 


Maturity 


mortg.. guar, gold, Interest at West Trust&Sav. Bk., Chi. Trustee 
$10,000,000 $1,000) (or U. 8. Mortgage & Trust Co., New York. 

Bonds—Ot the $5,000,000 Railroad Company bonds authorized, $1,- 
000,000 are reserved to retire a like amount of bonds of the Railwag 
oa any. Bonds are not subject to call. See V. 76, p. 211; V. 78, p. 


96. 

Sinking fund on the @ailway bonds of $50,000 per year begins with 
vay 1, 1910. No more than the $1,000,000 of these bonds outstanding 
will be issued These bonds are subject to call on any interest date at 
105 and interest. . 

The Wisconsin Div. bonds are guaranteed, prin. and int., by the Chic., 
& Mil. Ei. R. R., of Ill No. s. f. and are not subject to call. 


RePportT—For years ending Dec. 31: 
Gross. Net 


. 4 Other income. Fixed charges Surolus 
1906 ....$824,207 $517,810 $31,791 $34 


7,993 $201,605 


1905.... 594,375 350,323 14,462 263,878 100,907 
1904.... 464,655 285,617 9,147 163,136 131,628 
1903 ... 292,247 193,620 1,985 101,805 93,800 


Roap—Operates 140 miles from Evanston through Waukegan and 
Kenosha to Racine, inclusing extension to Libertyville. Line from 
Evanston (where connection is made with Chicago) to Waukegan, was 
opened in Aug., 1899, and extension to Libertyville in Sept., 1903, and 
to Rockefeller in March, 1905; 38 miles additional to Zion City and 
Kenosha were placed in operation Dec. 2, 1905, and the line to Racine 
on Sept. 1,190d6. An extension to Milwaukee is now under construc- 
tion; is a to be completed during summer of 1907. Practically 
all the road is builtfon private right of way and the road is double 
track throughout. Rails,65 and 85 lb. V. 67, p. 900. 

OFFicers—Pres., A. C. Frost; Vice-Pres.,Gordon A. Ramsay; Sec, 
Pierre G. Beach; Treas, W. O. Kilman; Gen. Mgr., R. B. Stearns. 
Office, 108 La Salle St., Chicago.—V. 78, p. 1496; V. 81, p. 1492; V. 82, 
p. 986,1099. V. 83, p. 562, 1410. 





H IL W a 
CHICAGO RAIL WA L752 in Oct. 1903 and proposes 


to take over the Chi-ago Union Tra tion Co., and the Chicago City 
Ry. Co. in case the franchise question can be settled. V. 83, p. 491. 
Stock, $100,000. 

Directors —Marshall E. Sampsell; Frederick H. Rawson; Henry A. 
Blair; W. N. Eisendrath; E. D. Hulbert; James H. Eckels and John W 
Gary. V. 83, p. 491. 





CHICAGO UNION TRACTION.~—An electric road. 

Receivership—in April, 1903, receivers wers appointed for the Chi- 
cago Union Traction and also the North Chicago Street RR. and the 
West Chicago #treet KR. Receivers at present are Jas. H. Eckels 
and Marshall E. Sampsell for the Chicago Union and Henry A. Blair 





and M. E. Sampsell for the North Chicago and West Chicago 
com jes. The receivership was the result of default in the pay 
ment of five notes. The notee were for $318,727 against the Traction 
Co., $565,089 against the North ery mpany and $270,476 against 
the West Chicago Co. On Apt 6, 1905, judgment for $36,132 was also 
nion. V. 80, p. 1728. Interest falling due 


given against the Chicago 
on the bonds of the West Chi: and the North Chicago companies 
and on the Chicago Consolidated Traction b ‘nds has been paid as due. 


On July 28, 1903, $4,000,000 receivers’ certificates 
Rote for floating debt of West and North Chicago companies and of 
nion Traction Company. Receivers were also authorized to take up 
the $400,000 bonds maturing Aug. 1, 1903, of the Chic, Pass. Ry., and 
special receivers’ certificates were issued for that purpose. Receivers’ 
certificates for $422,000 have also been issued for improvements on 
track, etc. In Aug., 1904, West Chicago and North Chicago street 
railroads jointly issued $800,000 of eqaipment obligations to pay for 
new cars, of which $480,000 has since matured and been paid off. See 
statements of those companies and also V. 79, p. 732. In 1906 the 
No. Chic. & West Chic. issued #440 000 rec. car trust certificates. On 
July 1, 1906, $1,500,000 bonds of the North Chicago R&R. which ma- 
tured on that date were defaulted. V. *3,p.94. On Feb. 1, 1907, 
issued $440,000 new equipment certificates secured by the cars; in 
addition $100,000 was paid in cash. 

In Jan., 1905, a syndicate organized in the interest of this company 
acquired control of the Chicago City Ry. but the election of Mayor 
Dunove in April, 1905, on a platform of municipal ownership has kept 
all plans in abeyance. 

For letter from H. B. Hullins & Co. to stockholders of North and 
West Chicago street ratiroad somgunine, see V. 79. p. 2704. Litiga- 
tion on the part of these stockholders was settled in Jan., 105. 

V. 80, B 162. For circular to stockholders of the North Chicago 
~. 2 the Chicago West Division ky., see V. 83, p. 491, 1037, 1099, 


‘ew OCompany.—In June, 1906, after the adverse decision, as noted 
below, rezarding the company’s franchises, it was decided to form a 
new company to be known as the Chicago Rys. Co., to take over the 
underlying properties in case franc h'se negotiations with the city can 
be successfully concluded See V. 82, p, 1263. The new company 
was formally orzanized June 6. 1906, with Frederick H. Rawson as 
President and Henry H. Blair as Vice-Prest V. 82, p. 1322. 

ORGANIZATION.—Incorporated in Illinois June 3, 1899, by the El- 
kins-Widener-Whitney syndicate aud purchased for $10, ,000 cash 
the holdings of stock of Chas. T. Yerkes in the West Chicago and 
North Chicago roads. These holdings consisted of $3,200,000 West 
Chicago stock and $2,000,000 North Chicago stock. Subsequently the 
two systems were leased, the West Chicago for a yearly rental equal to 
6 per cent on the stock and the North Chicago for a rental equal to 12 
per cent on the stock, the leases being dated June 1,1899, By a tri- 

artite eement entered into on the same date the Union Traction 

mpany’s holdings of stock of the two roads were to remain in t 
with the Illinois Trust & Savings Bank of Chicago “for all time” as 
a awry A fund to secure the leases. See V. 68, p. 1131. 

‘est Ohveago and North Ohveago Leases Modifiea. - Leases were modi- 
fied as of Sept. 1, 1903, so as to require rental payment equal to 6 and 
12 per cent, respectively, only in case earnings are eulticient for the 
purpose. Up to 4 and 8 per cent dividends on the respective stocks 
are to be a cumulative charge for five years, after which (from Oct. 15, 
1908) they become an obligatory charge, and failure to pay will then 
operate as a default under the lease and a forfeitu:e of the guaranty 
fand. Dividends on the stocks held in the guaranty fund are to be 
paid — after full payment of dividends (as provided under lease) on 
outstanding shares, including unpaid accumulations. New lease also 
qeorsees that in ony year after the payment of 6 and 12 per cent on 

est Chicago and N, Chicago —— om ep 8 of the two 
companies (if there are any) to the extent of $100, per annum 
($30,000 on the West Chicago and $70,00U on the North Chicago Co) 
are tobe applied to the reduction of the $3,400,000 floating debt of 
the companies. This latter is not to be a cumulative charge, but the 
obligation recurs in each year. Leases of underlying companies of 
West Chicago and North Chicago are to be considered as sublet only, 
not as absolute transfers to the Chicaeo Union Traction, as claimed 
under the old arrangement. See V. 77, p. 249,1746. The amended 
leases were declared valid by the Circuit Court on July 5,19.5. V.81 


. 210. 

. Dividend payments under modified leases.—On North Chicago stock, 
Oct., 1903, 14g p. c. On West Chicago, % Nov. 16,’03; % Nov. 15, ’04. 

Actions to Annul Leases.—The receiver of the North Chicago and 
West Chicago Street R&s. in March, 1906, began suit for the cancella- 
tion of the leases, owing to the inability of the lessee to continue the 
rental payments. See V. 82, p. 627. 

Franchises.—There has been much contention as to the company’s 
franchises. Company claimed a 99-year franchise under the Act of 
Feb. 6, 1865. In Marvh, 1906, however, U. 8S. Supreme Court, >* the 
end of a long litiga:ion, decided that the franchises either already had 
expired, or could be terminated at the option of the city. V. 82, p. 
627, 691. An application for a rehearing was denied in May, 1906. 
V. 82, p. 1155. n July 20, 1903, City Council passed ordinances tem- 
porarily extending the franchise righte, with the proviso that neither 
party is to be considered as waiving any rights thereby. V. 77, p. 195. 

In the matter of the taxation of franchises, an important decision 
hearing adversely on all Chicago corporations was rendered by the 
_——_ — Court in October, 1901. See V. 73, p.902,1114: V.74, 

5 5 1. 
v4 Oity Ownership —In May, 1903, the so-called Mueller law was enacted 
in Illinois permitting city ownership of street railways under certain 
conditions. V.76, p.1191. Proposition however must first be sub- 
mitted to electors and approved by three fifths of those voting thereon. 
Fathermorethe Act is not to be in force at all in cm { city until the ques- 
tion of its adoption shall first have been submitted to the electors of 
such city and approved by a majority of those voting. The Chicago 
City Council on Uct. 19, 1903, passed an ordinance poe for &@ 
vote on the proposition at the election to be held April 5, 1904. V.77, 
p. 1553. The vote at this election was in favor of making tie Act 
applicable to the city. See V. 78, p. 1391, 1408. On April 4, 1905, 
Edward F. Dunne was elect-d Mayor of Chicago on a platform prom- 
ising immediate municipal ownership of str-et railways. V. #0, p. 
1362. In April, 1905, city advertised for bids for the construction 
of a system of municipal street railways (V. 9 = 1728), but this was 
afterwards withdrawn. In July, 1905, Mayor Dunne proposed two 
alternative plans to the City Council (V. 81, p. 210) and in September, 
1905, company made propositions for the se'tiement of whole traction 
question. See V. 81, p. 1043. In Nov., 1905, Mayor Dune submitted 
a new plan to the City Council whi-h proposes to acquire the street 
railways through the issuance of $75,000,000 Mueller law 5% certifi- 
cates to be secured by deed of trust. V. 81. p. 1492. A resolution 
was passed by the Conncil on Jan 18, 1906, to submit the question of 
issuing these certificates to a vote of the people at the April. 1906, 
election. V. 82, p.217. At the city election on April 3, 1906, the 

roposition for the city to operate the street railways failed to carry, 

ut the proposition to issue the Mueller certificates was endorsed. 
See V. 82, p. 803. A test suit to determine the Mg ig: ! of these 
certificates has been begun. (V. 82 P: 1211 ) and Sept. 15, 1906, Judge 
Windes in the Circuit Court at hicago held them valil. An — 
has been taken to the State Supreme Court. V.83,p.712. On Feb. 
5, 1907, the City Counce | passed ordinances providing for a settle- 
ment of therelations withthecompanies. V. 4, p. 338. These ware 
again passed over the Mayor’s vet» Feb. 11; V. 81, p 390. The 
ordinances will not bec»me effective unless approved at the City 
election on April 2, 1407. f . 

For the vaiuatious placed by the companies fon their tangible and 
intangible property, see V. 83,p.491 and \V.83,p 687. Forcity’s 
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valuation, see V. 83, p 1523. In Dec., 1906, a new plan for a settle- 
ment with the cliy was proposed by the company; see plan in V. 83, 

. 1523 

” ae AND BOoNDS.—The $12,000,000 preferred stock was sub- 
scribed for at par, a bonus of 50 per cent, however, being given in 
common stock. V. 68, p.1225. There was thus $2,000,000 cash left 
after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000 
was spent for improvements and extensions of the lines acquired. 

Date. Rate. Outstanding. Divid's. 

Stock, corm., $20,000,000, 


PAF B100. ...ccsccecee-.cces ids ton ee 6—— tséwadannin 
Btock, pref. 5p.c., $12,000,- , 

000; par 3100,cumulative .... .... 12,000,000 Oct, 1900,1%4% 

Divipenos—Dividends of 14 p.c. were paid on preferred shares Oct- 






) ‘ 
1899, 


i Jan., April, July and Oct., 1900. None since. 
Roao—Total mileage of lines operated: 





ble Electri-. Horse. Total. 
Weat Chicago St.................283'°913 175°329 6832 211074 
North Chicago 3st .18°120 75020 “940 94°080 
Chicago Con Traction eaenns i, 181°170 
tal (single track)...47°033 431°519 7°772 486°324 





rs’ Reeort—The earnings of the operating companies for 
the years e nding Aug. 31, 1906 and 1905, compare 4s follows: 


— West Chicago 8’. RR.— 
1905-06. 1904-05 


— Va th Ohicago 81, RR.— 
1905-06 1904-05. 














dross earnings..... $6,573,964 $5,463,016 $3,51%,004 $3,245,513 
Operating exp...... 4,335,737 3,958,156 2,185,694 2117,584 

BOG .cgensocncas se. Qe 38, 227 $2,001,880 $1,332,310 $1,127,929 
)ther income .... 40,404 45,819 25,172 22,339 


$2,050,699 $1,357,482 $1,150,868 





Total income.... 


$ mat 
etacecens 1,424,047 






































Charges . 1,414,°74 802,313 731,714 
Balance ..,....-.. $364,594 $636,125 $555,169 $418,954 
De preciation ante 797.124 545,805 423,045 380,790 
Balance, surplus. 67.460  $80,32 $132,124 38,164 
Cons. Tr. Co. def... 67,460 80,320 35,519 38,164 
Balance .......... pee a $96,605 ~~... emake 
CHICAGO CONSOLIDATED TRACTION CO, 
--—- . ears antine August a" 
190 05. 904. 

GYOSS GCAPTDINGS .........cccccccces $1, a338 559 $1, on, 798 $1, 468, 631 
Operating expenses ............. i, 314, 109 1,123,301 1,223,182 
ee $519, 150 $482, 497 $245,449 
Other incomw............- sonesaa 2,881 82,152 60,342 
Total income. é wetéens $602,031 $564,649 $325,791 
Deductions wed Gee 705,010 683,133 715,748 
DORE .cccccescocs cccccncesesce - $102,979 $118,484 $389 957 
OFFicers,—Pres. and Gen’l Man., John M. Roach, Chicago; 1st Vice- 


Pres., R A. ©. Smith, New York; 2d Vice-Pres., Walter H. Wilson, Chi- 
cago; Secretary and Asst. Treasurer, Markham 8. Orde; Treasurer, 
James H. Eckels.— V. 82, p. 99, 217, #27, 691, 803, 867, 1'55, 12+ 8, 
1211, 1248, 1322; V. 83, D. 94, 212, 491, 687, "13.46, 1466, 1523; V. 
84, p. o3®, 390) 


(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads. 
On April 14, 1900, agreement for the absorption of the 





compat iy by the Chicago Union Traction was authorized The 
atter company paid $45 in Chicago Consolidated Traction | 
bonds, guaranteed by the Chicago Union Traction, and $1 50 in | 


cash for. 1 $100 of stock. V.70,p.791. All but $46,650 of the 


$15 000,000 stock of the Chicago Consolidated stock is understood to | 
| 


have been exchanged in this way for bouds. Sutro Bros, & Co. of N. Y 
sought to have the arrangement ‘eclared invalid, but Judge Gibbons, at 


Chicago on Apr. 17,1901, refused to grant an injunction. Suit finally | 
settied out of court. V. 75, p. 1030; V.72, p. 775. | 
ORGANIZATION~The Chicago Conselidated Traction was organized 
in Feb., 1s0Y, to unite the suburban lines of North Chicago and West 

Chicago. It acquired the stock of the following reads (V. 68, p. 769). 
Stock —Trac. Stk. Iss. Therefor.— 





Outstand’g. Rate. Amount. 
Name, 7 % ¥ 

Chicago Electric Transit....... 1,500,000 - = 3,750,000 
North Chicago Electric......... 2,000,000 17 3,500,000 | 
Chicago North Shore 8t. Ry.... Leased to wae, = “hteago Electric. 
North Side Electric............. 1,500,000 3,000,000 
Evaneton Electric 1,000,000 700 500,000 
Cicero & Proviso. ee 2'500,000 62 1,550, 00 
Ogden Street Railway. mana 2,000,000 A5 1,100,000 
Chic. &Jetferson Urban Transit 2.000.000 55 1,100,000 

12,500.00 14.500,000 


In addition, $500,000 of Chicago Consolidated Traction stock wae 
sold for cash, making with the foregoing the full total of $15,000,000 
stock outstanding. 

Stock & Bonos— Date. Interest. 
NS eae . 5 
lst mortgage gold, $6,- -§ 1899 4%J-D 6,750,000 Pec.1, 1939 

7THO000 |... ceeeceeeee (Int. at Equitable Tr. Co., Chicago, Trustee 

The bonds for %6,750,000 are guaranteed, principal and interest. 
by the Chicago Unton Traction. The Chicago Consolidated Traction 
when it was organized assumed the bonds of the constituent companies 
(which it avreed to guarantee) and also the lease of the Chic go Nortb 
Shore Street Railway under which 6 per cent dividends are paid on 
the $650,000 «tock of the latter. The statement to the New York 
Stock Exchange under date of March 27, 1899, showed that the mort 
gage indeltedness of the constituent companies sseumed aggregated 
$6.045,0' 0, including the $650,000 stock of the‘ hicago North Shore 
Street Ratlw ay. Below is the debt of the constituent companies in 
detail. By the terms of the several trust deeds of these mortgaes, no 
additional bonds can be issued except for construction, and then for 
only 75 per cent of the actual) expenditure therefor 


Outstand’g Maturity. 
$15,000,000 


Obligations of Subsidiary Companies, 
CHICAGO ELECTRIC TRANSIT. 

BoNnobs Date, Intat. Outstandng. aturily 
let M., guar..no option ($1,000) 1894 6 F-A %1.097,000 Aug. 1, 1914 

Interest Is payable at office of trustee, the Llinots Tr. & Savings Kank, 

This mortwage provides for the issue of $2,000,000 bonds at 
not exceeding the cost of improvements, extensions, ete., and for 
aiditional bonds at not above 75 per cent such cost. Of the $1,097,000 
issued, $542,000 are guaranteed by the West Chicago Street RR. and 
$255,000 by the North Chicago Street RR. 

CHICAGO & JEFFERSON URBAN TKANSIT. 
Date, Intereat, Outstanding. Maturity 

let M., guar. p.andi.,West? 1895 6M-N $208,000 Nov. 1, 1915 

Chie. st Ky.. see text... § Interest at Chicago office. 

The first mortgage is for $2,000,000, but additional bonds may be 
issued for extensions, etc. Trustee, Illinois Trust & Savings Bank. 
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CICERO & PROVISO STREET RAILWAY. 
u., nterest. pear amt Maturity, 
Consol. $2,500,000 
Leo e800 ew LSS M&N $1,908,000 May 1, 1915 


Chic.'8t. R’way, end. “¢ Ine’ st at I. Trust & Sav «s Bank, trustee. 


$500,000 of the bonds are reserved for improvements at not exceed- 
ing 75 per cent of cost. 


OGDEN 8TREET RAILWAY. 


Date. Interest. Outstanding. Maturity, 
Last M ($1,500,000)... 2 1896 6M-N $750,000 May1, 1916 


gu.pti,W.hic.end.¢§ Trustee is [llinois Trust & Savings Bank. 

The supplemental mortgage, executed Jan. 22, 189%, lim'ts the issue 
of bonds to $1,500,000. Additional bonds (beyond the $750,000 out) 
can be issued only for 75 per cent of the cost of new construction. 


EVANSTON ELECTRIC, 


Date. Interest. Outstanding Maturity, 
Mort. for $1,000 ane) onese 6F.&A. $130,000 Aug.1, 1916 
currency ..... § Guar. by North Chicago Street Railway. 
NORTH SIDE ELECTRIC STREET RAILWAY. 
Date. Interest. Outstanding. Maturity. 


Ist M. cur., gu. p. & 3 1895 6M-N *155,000 Nov. 1, 1915 
(end.) hy No.Ch.8t.RR. ¢ Trustee, Illinois Trust & Savings Bk , Chicago. 
Interest is payable at Chicago oftice or the fiscal agency. The 

mortgage provides for the issue up to $1,500,000 at not exceeding the 

cost of construction; further bonds can be issued at 75 per cent of 


| cost of extensions and improvements. (See guarantee V. 62, p. 414.) 
NORTH CHICAGO ELECTRIC RAILWAY. 
Date. Interest. Outstand’g. Maturity. 


Ist M., $1,000,000 ($1,000 . 1 ae a 
not subject to call), gu. p. > 1894 6F-A $868,000 Aug. 1, 1914 


& i. end. f Int. at Ilinois Trust (trustee), Chicago, 


The bonds are guarante ed, $688,000 by North Chicago, $180,000 by 
West Chicago Street RR. 

CHICAGO & NORTH SHORE STREET RAILWAY. 

ate. a3 Outstand’g. 

6 Q.—J. $650,000 See text. 
lst M., $1,500, 000, 82} 1894 .A-O 675,000 Apr. 1, 1912 

guar. p. & i. (end) .o* Subj. to call at 105 any Apr. 1 after 1905 

The bonds, mane by endorsement by the North (Chicago Electric 
Railway, and the stock guaranteed 6 per cent per annum by the same 
company, are listed on the Chicago Stock Exchange. 

Interestis paid in New York by Chase Nat. Bank and in Chicago at 
Mlinois Trust & Savings Bank, Trustee. 

Roap.—The property embraced in the constituent seg con- 
sists of 81 17 miles of single track electric street railw«y, located in 
the City of Chicago, the township of Cicero, and the City . Evanston 
allin Cook County. The lines extend over the entire north, northwest, 
west and southwest sections of the City of Chicago zat connect at 
their respective terminal points with the lines of the North and West 
Chicago Street RR. systems, over which passengers are carried origt- 
nating on the lines of the ¢ ‘onsolidated Traction and vice versa. 

Rails are Johnston-girder, 75 to 85 1lbs.; gauge 4 ft. 844 in 

EQuiPpmMenT.—Motor cars, 269: trailer cars, 62; motor equipment 208, 

OFFICERS.—Pres., John M. Roach; Vice-Pres., Edwin 8. Hartwell; 
2d Vice-Pres.. F. E. 8mith; Sec. and Treas., C. F. Marlow. Transfer 
and General Offices—54 Wal) 8t., NewjYork, aud 444 North Clark S8t., 
Chicago.—V. 82, p. 1210. 

(2) NORTH CHICAGO STREET RAILROAD 

S ECE!VERSHIP—For particulars see Chicago Union Traction Co. 
above. 

ORGANIZATION—Incorporated under the laws of [llinoie in 1886. It 
controls the surface street railroad system in the North division of the 
city of Chicago, through the purchase in 1886 of 2,501 shares out of 
@ total of 5,000 shares capital stock of the North Chicaco City Rail- 
way Co., said road being leased for 999 years from 186. Franchise 
claimed t be 99 years from Feb., 1865, and con's ation upheld by 

J 8. Cireuit Court in May, 1904 (see V 78, p 233 Vv. 820, p 1058, 
191 1). but reversed by U.S Supreme Court in April, 1“06. See V. 82, 
p. 627. Annual payment to city for electrical franchise, $25,000, car 
license, $50 per car per annum, 3 trips per day to a car 

In June, 1899, the North Chicago was leased to the Chicago Union 
Mg ity for @ yearly rental equal to 12 per cent on the stock. V. 68 

1131. In Aug., 1903. lease modified so as to require 12 per cent 
rental only tfearned. For terms in detail see Chicaxe Union Traction, 
For decision approving legality of amended leases, see V. 81, p. 212. 
For suit to cancel leases. wee V. 82, p. 627. 
wa june, le stockholders organized a protective committee. See 

8?, pla 

For cire <— to stockholders of North Chicago City Ry. and Chie. 
West Div. Ry., see V 83 p. 491. 

Later several hondholders’ protective committees were for ned for 
the various underlying issues and deposits of bonds w th the Fidelity 
Trost Co., Phila, were requested; see V. 83, p /*8. X18, 891, 1229. 
The $1,500,000 !8t mtze. bonds which matured July 1. 1906, were 
not paid; see V. 83, p. 94. In Jan., 190’, the Chicas Oity RR. was 
organized to take over this company aud the Weat Chicvazo +treet RR. 
if :he Chic. Union Trac. Co. fails to accept the settiem-nt ordinances; 
see V. 8A, p. 334 


Maturity. 
Capital stock,6 p.c.guar. 











STOCK AND BonDs— Date. Interest. Outst'ding. Last div. de. 
stock ($10,000,000) ($100) _... J $7,920,000 Oct.,'03,119% 
lat mortgage ($500), &c.) 1886 5 -J 3,171,000 1906-9-16 
Seetext. Currency... . § Fidelity Trust Co., Philadelphia, Trustee, 


Consel ref. mtg for #4,- “) 
1901 44g. A-O 1,614,000 Apr.1, 1931 
800.000 gold ($1,000 of — Trust Co of Cnicaxo, trustee. 


Series A.. 
N.C. City Ry. Co. stock . 3-3 See text. 30% per year. 
1st mort., cur’ey($1,000". 1880 a J 500,000 July 1, 1927 
2,500,000  Nov.1,1927 


2d M. (82,500,000) cur. 

Trustee, (11. Tr.& 8. Bk rong 4's i 

. 904 6x. 112,00 See text. 
Equip. oblt., g. ($1,000) } I terest at Standard Tr (‘o New York 
Rec. Car fr. Cert ......... 1906 6 440 000 See text. 
Equipment Cert 1907 etme ot 0.00 
floating debt Feb. 1, 07 2.316,0 0 

Stock of N. Chi. © ity Ry. Co. not owned by Ne Chi St. RR. Co., $249,- 
400 (par, $100), receives an annual rental of $30 per share. Korth 
Chicago City stock for $250,600 is owned by North Chicago Street RR. 
See circular to shareaoliers in V. 83, p. 491 

Bonds, —Under the North Chicago Street RR af mortgage the 
following bonds have been issued: Dated July, 1886, due 1906, $1,- 
500,000; July, L889, due 1909, $1,250,000; Jan., 1846, due 1916, 
$421,000. The #),500.000 mat ring July 1,190, were .ot paid. The 
North Chicage City Ry. ist mortgage for $500 000 wae originally a 
6 per cent issue, but when bonds fell due July 1 900 they were 
extended fur 27 years at 4 per cent. See V.70,p !195 Under the 
consol. and ref. mtg. the company covenants not to issue any more 
bonds under this mortgage. 

Of the $4,80 ',000 consol. and ref. bonds of 1901, $1,6' 4,000 “Series 
A” were issued to retire the old 6 p. ¢. debenture certfs , $3,171,000 
are reserved to take up the first mortgage 58 due in 906, 909 and 
1916, and $15,000 to pay off & mtg. on Dearborn Street property. 

Has guaranteed $654,000 North Chicago Electric Ry and $255,000 
Chicago Electric Transit bonds; also North Side Electric St. Ry., 
$155,000 bonds, and Evanston Electric Ry., $130,000 boods 

The equipment obligations in table above mature +5) 000 annually 
on Nov 1, 1907 and 1908, and were issued to rovide for 80p o. of 
the coat of 70 cara See V 79, p. 732. On Nov. Py /04, $56,000 were 
retired and $56,000 more were retired Novy. 1, ges, and $ 56, ,000 Nov. 
1, 1906. 
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The receivers’ car trust = mature $110,000 annually from Aug. 1 
1907 to 1911. V. 83,p, 

Slock—Outstanding oa is $7,920,000, of which $5,920,000 is held 
py the a and $2,000,000 in’ trust as above. V. 66, p. 761, 811; 
V. 70, p. 46, 1195. 

NDS. y tems. 94.95. '96. ’97. 1898. 1899. 1900-01 1902-03, 
yabtrd nt. § 12 12 12 Below. 12 12 12 12 12 

In 1896, 12 R, ¢ in cash, and 20 p. c. extra (10 p. o. in stock and 10 
p. 6. in 6 p.c. certificates of indebtedness). In 1903 mre iy pay- 
ments were at 12 per cent rate until Oct. 15, when an interim div. of 
1g p. ©. Was paid. None since. 

RoaD— Miles. Miles. 
GED. cicscads dtnestvesnunceen “= Electric trolley....... égas aeae 75°02 





Total track operated ...... .94°O0R 
OrFicers.—Pres., Frederick H. Rawson; Ist Vice- Pres., Chas. I. 
Raymond; 2d Vice-Pres., J. A. Rose; Sec., FE. Smith; Treis., M. B. 
Orde. V. 82, p. 1213, 1323; V. 83, p. 492, 626, 688, 818, 891, 1229, 

1348, 1524, 

(3) WEST CHICAGO STREET RR.— 
ORGANIZATION—Incorporated July 19, 1887 under laws of Illinois. 
Leases.—Control of tne Ohi. W. Div, Ry. (96 miles track) was ac- 

quired through purchase of a majority of its shares (6,251) of capital 

etock, and the road leased for 999 years from Oct. 20, 1887, at an 
annual rental of $35 per share, the principal, and interest of its’ bonds 
being assumed —see V. 65, p. 281. Of tha Chicago Passenger Ry. Co. 

(34 miles track) stock, the Chi.W. Div. Ry Co.owns a majority ($730,100), 

and the road was leased March 15, 1889; lease extended in 1897 for 50 

years to the West Chicago Street RR. The West Chicago St. RR. Co. 

agreed to pay 5 per cent a year on capital stock of the Passenger Ry. 

Co. and to guarantee its fixed charges. The West Chicago formerly 

leased Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have 

now passed to the Chicago Consolidated Traction. 

In June, 1899, the West Chicago was leased to the Chicago U nion 
Traction for a yearly rental equal to 6 per cent on the stock. V. 68, 

.1131. In Aug., 1903, lease modified and 6 per cent required only 
fearned. Minimam dividends of 4 p. oc. will be cumulative for five 
a. and thereafter obligatory. Further details will be found under 

Chicago Union Traction. For decision approving legalityof amended 
lesses, See V. 81, p. 213. For suit to cancel lease, see V. 82, p. 627. 

Rereivership -In April, 1903, property was placed tn the hands of 
receivers—ses remarks above under Chicago Union Traction. Court 
ordered receivers to take up the Chic. Pass. Ry. $400,000 bunds, due 
Aug. 1, 1903. 

Chicago F rg grt Ratlway Franchise expired in April, 1904. See 
V. 78, p 1549; V. 8°, p 1728, 1911. 

For notice to stock and bondholders of the North Chicago City Ry., 
the West Chicago Street RR Tunnel Co., the Chicago Passenger Ry. 
and the Chicago West. Division Ry.,see V. 83, p. 491, 1037, 1099, 122 

Tock & BONDS Date. Interest. Ouistand’g. Last div., de. 

Stock, $20,000,000 ($100). text. Q.-F. $13,189,000 Nov. '04, %% 

Ist mortgage, $4,100,§ 1888 5 M.-N. °3,864,00¢ May 1, 1928 
000, $1,000, 8. f...... ¢@? Minios Tr. oi 5 4 gs Bank, Chicas 0, Trustee. 

1894 6 .- 0 Dec. 1, 1914 

Debentures, $1,000. . o* } Sunject to call at par after 1899. 

Consol. M., $12,500, poor § 1896 Se. “+ 6,136,000 Nov. 1, 1936 
($1,000 each)...... .c* ?Cent. Tr. Co., N. Y. & G. Sherman, Trustee 
Subsidiary lines— 

W.Ch.St.RR. Tun. Co.lst§ 1889 5 F.-A. $1,500,000 Feb. 1, 1909 
guar. p. & 1......end. 6. ¢ Illinois Tr. & Sav’gs Bank, Chicago, Trustee. 
"3 sr house mortgages.1888- "é 5 p. c. 184 000 1928-9 

Chi. W. D. Ry. Co. st’k 100. .... oe ig -J.20 See text. 35% per year. 
1st mort. digs, ($1, 00).. 1892 vis 4,016,000 July 1, 1982 


Chic. Pass. Ry. Co. atook.. .... 5  ...... 1,340,300 5% per year. 
Consols. $2,000,006 cur- § 1896 5 J.-D. 1,600,000 Dec. 1, 1936 
PUD. crnsuncnnnsnitabins 2 E quitable Trust Co.. Chicago, Trustee. 


: ss gala 1904 6g M.-N 208,000 See text. 
Equip. obli., g. ($1,090) } int. at Standard Tr Co , New York. 
Floating debt Feb. 1, 1907 angi seca 1,090,000 _.......... 

Interesitis payable at company’s office. 

Bonds.—O! the $12,500,000 consols under the mortgage of Novem- 

ar, 1896, $3,864,000 can be issued only op retirement of an equal 
amount of the outstanding tirst mortgage 5s, and $2,500,000 for im- 
provements and extensions at 75 per cent of the cost thereof. 
The mortgage covers 202°7 miles of track, including West Chicago 
Street KR., 72°7 miles (owned); Chicago West Division Ry., 96 miles 
(eased), and Chicago Pass. Ry., 34 miles (leased). See V 64, p. 176, 
333, 472. Chicago Pass. Ry. consol. 58 were reserved to retire lst 68 
due Aug 1, 1903, but at Ty they were taken up by receivers. 
The $497,000 of West Chicago debentures were on March 27, 1901, 
ealled for payment June 1, 1901, but call afterward rescinded 

The equipment obligations given in table above mature $104,000 
annually ov Noy. 1, }9v7 and 1908, and were issued in payment of 80 
per cent of the cost of 120 new cars; $104,000 was retired Nov. 1,1904, 
$104,000 on Nov. !, 1905, and $104,000 Nov. 1], L9u8, 

Ohicago West Division Stock 18 $1,250,000, of which $625,100 is owned 
dy the West Chicago Street Co., the remainder ($624,900) being guar 
anteed 35 per cent yearly under the lease. See circular to shareholders 
in V.83 p. 491. Ohicago Passenger Railway stock $2,000,000, having 
been increased from $1,000,000 in 1896, but only $1,340, 300 stock 
has been issued. The West Chicago St. RR Co. guarantees under 
operating contract 5 p. 6. on stock, of which $730,000 is owned by 
Weat Chicago, 

GENERAL FINANCES.—Application dated June 29, 1897, for listing 
the stock and bonds on the N. Y. Stock Exchange was given in full in 
V. 65, p. 281, with detailed information as to the leases of the company. 
DiviDENDS— 2? 1889. 1890, 1891. 1892. 1893. 1894. "95to Aug. 15,’03 

per cent.. ‘ 5 5 6 TM 9 9 6 per ann. 

Under moditie’ lease interim dividend of & p. o. paid Nov 16, ’03, 
and % p.c was again paid on Novy. 15, 1v04, Nun-«sin 6 

Roa Owns and leases 211°07 miles track, operated as follows: 
Cable, 28°01 miles; electricity 175°33 miles; horses, 6°83 miles 

OFFicers,.—Pres., Frederick H. Rawson; lat Vice Presa. Wallace 
Hevkmau; 2d Viee Pres . Jno. A. Rose; Se«., FE Suith; Treas. M. B. 
Orde. V 81, p. 213; V. 82, p. 1214; V. 83, p. 493, 68¥, 109y, 1349. 





GENERAL ELECTRIC RAILWAY 
ORGANIZATION—On January 18, 1896, obtained a twenty-year fran 
ohise forasystem of lines from the Dearborn Station, south on Plymouth 
and Custom House Places, and Dearborn Street wo 22d -t., connecting 
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with 

the Chicago City Ry., and at 22d St with the Obicago General Ky. 
and in tebruary, 1897, additional franchises were cranted, which 
together with the firat-named, cover 56 miles of track. Is in opera- 
tion trom Dearborn Station south to Twenty-second St., embracing 
2 niles of single track. The company agrees to pay the city 5p. o. 
of gross for second tive years of franchise, 74g p. ¢. for third tive years 
and 10 per cent for last five years, 

Srocks & Bonos— Date. Interest. Outstanding Maturity. 
Gime, Cec accavs _odancnas $5,000 000 aqhenmiinin’ 
let M.. cold 4 1896 5. A-O abt. 500,000 Oct., 1916 

aes ~"=""""" ? Interest at Morton Trust Co., New York 

Mortgage authorizes a tirat iasue of $3,000,000, then $2,000,000 for 
@xtensions, and addition.! amounts at 85 per cent of cost of still 
turther extensions and improvements. Trustees, Chicace Title & 
Trust ©o, of Chicago and State Trust Co. (now Morton Trust) of N. Y. 

OFFicCERS—President. Ferdinand Goss; Sec and Treas , Jos. D.Good 
man, Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188, 
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CHICAGO & OAK PARK ELEVATED RY- 

In June, 1906, 1t was reported that conselidation with Northwestern 
Elevated RR. was proposed. V. 82, p. 1437. 

ORGANIZATION. —This company was incorporated in New Jersey on 
April 22,1904,to hold the securities of the Chicago & Oak Park 
Elevated Kailroad Co., formerly the old Lake Street Elevated RR, 
reorganized per plan in V.77, p. 1874; V.78, p. 1392. Besides $9,149,- 
642 stock and $864.100 ineome. bonds, also ‘holds $1,608,500 notes of 
the Chic. & Oak Park Elev. Raiiroad Co. issued by that co» pany for 
loans made to it by the Railway Co. The old Lake St. $10,000,000 of 
common stock paid an assessment of #2 per share, and received $4 in 
new preferred and *40 in new common stock for each share of old 
Btock. = emma received 80 p. c. In new preferred stock. 

Stock & Bo Date. Interest. Outsiand’g. Maturity, £te, 
common, 6, OOOX 500 tO  slnckons $5,656,100 
wee ,000, 5% L. GC. 3,044,800 .... 
. yo | Leth. 5, 0¢ ,000,- (1893 5J3-J 5,000,000 July 1, 1928 

Awer. Tr. é Sav. Bank, Chic., and Equit Tr., Chic., trustees. 
Debenture note (Chic. a ar 

Oak Park El. KR)......¢ 1904 2 pong Jan. 1, 1909 
Notes payable Deo. 31, i906 “a ee 8 oe 

Bonds. First mort. bonds assenting to cela tegiaen were stamped 
subject to call at 105 and interest on any interes date. The deben- 
ture note was issued by the Chic. & Oak Park El RR for the claim of 
the Northwestern Elevated RR., amounting to $770,045. andis guar- 
anteed by the Chic. & Oak Park E . Ry. The old income bonds, with 
the exception of about $140,v00, are held in the treasury of the Rail- 
way company. 

Roap—Uwns a double-track elevated railway from Fifth Avenue 
and Lake St. to 52d St. and Lake St., with spur down Market 8t. to 
Madison 8t. Connects with Suburban RR. ror trafttic outside the city. 
V. 65, p. 236. Trains began running around the loop in Oct., 1897. 
Chic. & Harlem forms an extension comprising 4 miles more of double 
aw Nyy Total single track, 22 miles. 

LATEST EARNINGS For 12 months ending Dec. 31, 1906, gross, 
$844,222 avainvst $324,664 in 1905, 

REPoRT—For years ending June 30 for Railroad e ‘0. 











106. * 1905 
Passenger earnings. cencdad: Mebkbonahumnnes sea. 437 $821,196 
Other earhiugs...... nedode socnceconseeconessossces 23,146 18,302 
Detel COPRIRAS ..cccccccces concen cces cnceesecs $888,78% $°39,498 
Operating CXPODBES ....0.cccce ccccceccccccccsces 805,539 505 930 
OG DION n.cc0n <ctdseccsnessscisessuencncs. ee $333,568 
OCLEF IMCOMRS...ccce -cocce secsescocccccccoce sce cece 3,772 3,446 
Total ImMOOMs .ccec--00s0 $385,016 $337 014 
Fixed charges, not including interest on notes 
held by RailWay UO .........-.-.-e0e-seeceee 425,072 395,139 
BRRIRIGD. «060... 000 -ctnccsncsecsece +> sensees def. $40, 0°5 def $58 12 


OrFicers—President, Redmond "D. Ste yhens; Vice-Pres., Chas, : 
Boston; Sec’y and Treas’r, William V. Griffin, 1117 Merchants’ Loan & 
Tr. Bldg., Chicago.—V. 80, p. 472, 1171; v. 82, p. 277, 1437; V. 84, 
p. 218. 


LOOP ROAD.—SEE U3 NION ELEVATED. 


METRO eT TAN WEST SIDE ELEVATED 
RAIL AY —An electric road. 

nn ees in [linois Jan. 16, 1899. Successor on 
Feb. 3, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under 
foreclosure on Jan. 4, 1899. Company in July, 1 05, refused to 
accept city ordinance permitting it to carrv express matte rand milk. 
V. 81, p. 508. a expires April 7, 1942. 









TOCK Date, nierest. Outstand g. Maturity, ete. 

cK & Bo i I D v ui y 

Com. stock, + SOO, ete esseensns Ge _ <anube Sane 

7 roby SDC. someon: Ce Q-Mjo 8,708,000 Mar. 70,07, 4% 

1898 42.FA at 999,999 Aug. 1, 1938 

— > ae ,000 1. tds ant. Trust Co.,N. ¥., and G. Sherman, trus. 
shine csc aie aete Int. at ¢ sontral | Crust, V. Y. and Chicago. 


Ist M. Ext. $5 canaeet 1901 4g. J-J 3,175,000 July 1, 1938 
($1,000) gold, red. at | Northern Trust Co., Chicago, trustee. Int, 
1050nany interest day [ at ae 8 oitice in Chicago, or Central 
on 4 weeks notice. c*! TrustCo., N. Y. 

The title to the common a" kK was Vested for five years in a voting 
trust, but this expired feb. 1.1904. V. 78, p. 343 

The new extension mtge. ot 1901 covers the extensions as a first lien, 
also 68 cars, a 3,500 4. P. engine and the new down-tewn terminal; 
the bonds also cover the rest of the property as a second lien, sub- 
ject to the +10,000,000 Let mtge . om a 1080; V. 75, p. 29. 
Amount issued on present extensions, $3,175,000; reserved for future 
extensions, $1,825,000, 

In April, 1904, company borrowed $1,100,000 for 14 months at 5 
per cent, secured by depositof some of the remaining extens on bonds, 
the proceeds to be use. for .ew equipment. On et. 1. 1905. took u 
$300,000 of the loan and renewed the remaining #800,000, whic 
wae secured by deposit of $1,500,000 extension mtg» bonds. In 
April, 1906. paid off an additional $200,000, and on Oct. L, 1 106 #200,- 
000 more, reducing the amount to $400,000. See V8 ,p 805; V 83, 
p. 818 In Oct, 1906 negotiated a new loan for $600 000 and took up 
the remainder of the old loan. The new loan, which ts secured b 
$900,000 extension bonds, is at 5 p. oc. int. and expires $50,000 eemi- 
annually beginning April 1, 1907. 

Has cuaranuteed $407,000 bonds of Union Consolidated Elevated. 

In March, 1900, the New York Stock Exchange listed the Lat mtee 
bonds and the common and preferred stock. V. 70, p. 737 

LAlEesT Eaan'nG@s—For 12 months ending Dee. 31, 1906, «ross, $2,- 
493, +9 against $/,267, 938 in 190%, 

Report —For tiscal years ending February 28: 





906. 1905. 1904. 
Passengers carried, ...........46,186,753 41,694,788 41,372,338 
Passenger earnings «eeee-- 82,360,257 $2, 080, 9:7 $.,065,701 
Miscellaneous earnings........ 92,07 72,660 81,453 
Gross earnings _o.. $2,452,327 $2,153 S97 $2,147,154 
Operating expenses ........... 1,172,430 1,057,316 1,042,338 
Net earnings ............... $1,279,897 $1,096,281 $1, 104, 816 
Other income .......... ...... 12,636 5,554 6,030 
NNN étidundcehatgtesmmaddl $1,292,533 $1,101,435 $1.110,846 
Ded uct— 
EY a ictnnddisad Asdivsudaded $259,325 $245,096 $239 509 
SD, citi inh sineiaplinisinnbbdpnice 154,791 126,044 139,533 
0 eee 555,785 490,670 474,353 
BEDOOGEERMOOEB. cocvcccccecee-ccs  senersee sane 41,350 
BeRORER. «cs. cccccccee sur.$322,632 sur.$241,425 «ur. $216,101 


DivipeNnDs, —First div. on pref. stock, 24 per cent, Feb. ss, —= (out 
of earnings for fiscal year ending Feb. "2s, 1900), and 2 . Sl, 
1900, out of earnings for fiscal year ending Feb. 28 ior om 1's 
» ©. Feb., 1901; Aug %1,1901,2p.0; Feb. 28, 1902, 1 p o: Aug. 30, 
902, 1% Fer 28. 1903, ty p.o; in 1907, March 30, 4 Pp ©. 

Ronn teens Terminal Station at 3th Ave, westerly about 549 miles 
witt branches; total length of road (including Douglas Park branch, 
opened June, 1902, and Garfield Park Branch completed Sept. 1, 
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1902,) 17: 38 miles; the first 1°67 miles are four tracks, the rest two 
tracks, making single track miles 38°15: also leases the Union Elevated, 
0°35 miles, the Union Consolidated Elevated Railroad. 4 miles, and 
leases 3°3 m. from Aur. Eig. & Chic. RR,, making total operated 49°13 
miles of track. An extension of one and one half miles is proposed. 
Has ae lease with other elevated roads of the Union Ele 
va’ bas ~ | Line.” Road began using loop in October, 1897. The 
road isc openet by electricity. See V. 58, p. 866. Right of way is 
owned in fee one jeeenongen to secure the bene: Feb. 28, 1906, had 418 
cars. Gauge, 8144 in. On March 11, 1905, the cars ot the Aurora 
Elgin & tikes w 4 began operating over this company 8 lines to the 
5th Ave. terminal under a traffic ement, the Met. West Side. in 
turn, securing the right to the territory west of the 52d Ave. terminal 
on the Gartiela Park line as faras the Des Plaines River, about 3°3 
miles double track, equal to 6°6 miles single track, and making total 
traek of Metropolitan West Side 49°13 miles. V.79, p. 1704. 
OrFicers—Pres , Howard G hetzler; Vice-Pres., Chas. H H. Re Qua; 
Sec. and Treas., Paul D. Sexton; a Seo. and Asst. Treas., W.F. Holtz; 
Auditor, T. B. MacRae. Office, 169 Jackson Boulevard, Chicago. - 
V. 82, p. 805, 866. 868, 1157; v.83, Pp. 323, 818; V. 84. p. 220. 


NORTHWESTERN ELEVATED RR.— 
GOAN SAT ION On was formally opened for business on May 31, 


In Sept, igor, the Union Elevated RR. was acquired. The new 
mortgage for $25, 000,000 was authorized for this purpose and for re 
funding the 5 p. c. bonde. Authorized capital stock was increased to 

5,000,000, to provide for the convertible feature of the new bonds. 

An additional $3,000.000 of these bonds was issued in Aug. 1906 to 
provide for the Ravenswood extension, and authorized amount of pre 
ferred stock was increased to $25,000,000. wee V. 83, p. 436. 

STOCK AND Bonps— —_ Interest. Outstanding. Maturity. 


Stock, $5,000,000. . . ceande .sebeente 95,000,000 — ..ccccoccecccee 
Pf. stock,5 p.c.,825,000 n-cu 5,000,000 ........ 
a refunding mortga 51901 4g M- 8 16,000,000 Septl, 191i, 
vase, os soa deold) Interest’: at Illinois Trust & Savin * Bank, 
a1. 000, $5,000 Chicago, trustee, orBiair & Co., 


Bonds.—Of the — gos. 000,000 M., present issue is $17, 000, 00u; of 
which $1,000,000 remain in the treasury available for improvem’ta 

Thenew bondsare convertible at the option of the holderinto preferred 
stock, and can be redeemed at any time at the option of the compan 
at 102g and accrued interest on or after Sept. 1, 1906. If call 
for redemption, the holder will have the right even then to take pre- 
ferred stock in lieu of cash. V.72 » p. 1081. 

Voting Trust.—Both the common and preferred stocks have been de- 
posited with the Illinois Trust & Savings Bank, depositary, under 
voting trust agreement, vesting control of the company in the hands 
of the voting trustees, consisting of John J. Mitchell, Marshall Field 
and James Blair, until March 1, 1906, or until dividends shall have 
been paid for three consecutive years on such stock. 

LaTestT EARNINGS—For 12 months ending Dec. 31, 1906, gross, $1,- 
515,361 against $1,411,927 in 1905. 

V5, 816. years ending June 30 (including Uvion Elevated) see 
p. 8 


Gross. Net. Oharges. rplus. 
1906. anegnonandaanend $1,948,727 $1,243,154 $962,656 e280, 0,498 
state: scovsacane 1,786,414 1,169,786 952,627 217,159 


Roap—The road starts at the intersection of Wilson and Evanston 
avenues, seven miles from the Court House, and has 5°52 miles of four- 
track, making 28 miles single-track. Right of way is all owned in fee 
except at street crossings. An extension of 3% miles of double track 
to enero is under construction; expected to be completed in 
summer of 19 

OFricens President, Ciggence Buckingham; Vice-President, Walter 

B. Smith; Sec. and Treas., W. V. Griffin. Directors.—Clarence Bucking 
ham, J. L. Cochran, W. V. Griffin, Chauncey Keep. Charles F. Ayer, 
Walter 8. Smith, W. W. Miller, John B. Dennis, of Blair & Co. and C. 
Lesvane Blair.—V. 81, p.976, V. 82, p. 510, 1439; V.83, p. 436, 562, 


(1) UNION ELEVATED RAILROAD.— 


Is used by all the Chicago elevated roads, and receives one-half cent 
foreach passenger carried, besides all exp for operating, repairs 


and taxes. 

BONDS— Date. Interest. Outstand’g. Maturity. 
1st M.,85,000,000, vg, 02 200 1895 5g.A-O $4,624,000 Oct. 1, 1945 
Interest at Chase Nat Bank, N. Y., and Ill. Trust & Sav. Bank, Chic. 

OaD—The loop is 1°98 miles in length, double tracked (80-lb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
to Lake St. Road opened Oct. 10, 1897. Trains of the Chicago & Oak 
Park, Metropolitan West Side, Northwestern Elevated RR. and South 
Bide operate over the loop. 


SOUTH CHICAGO CITY RAILWAY CO.- 

ORGANIZATION—Incorporated May 31, 1883. Operates two lines 
trom Jackson Park to 106th Street and the Indiana State Line along 
the Lake Shore and both sides of the Calumet River. Hammond 
Whiting & 7 a Elec. Ry. is controlled in same ~~ 








Stock & B Date. Interest. Ferre! Maturity. 
Btock ($2 Soo O00 Suth.) eeccne geoengeng GREEN econutccsanse 
Mortgage, ourrency........ 1890 . J-J 850/000 July 1, 1910 
lst mort. $5,000,000,gold? 1893 g.A-O 1,754,000 Apr. 1,1913 

EE enbcdeaithenscce § Int. at Tuineie Tr. & Sav. Bk., Trustee, Chic. 


Road—Owns 34 miles of track in Chicago and controis the Grand 
Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Rails 
75 and 85 lbs. Op-rated in connectiun with the Hammond Whiting 
& E. C. Electric, gives a line to sak and East Chicago, and makes 
a direct route of 14 miles from 63d St. and Madison Ave., Chicago, 
to Hammond, Ind. 

Orricers—Pres., D. F. Cameron; Vice-Pres., D. M. Capa: Bec. 
— see O. 8. Gaither; Gen. Mer. Geo. R. Folds —V. 67, p. 1002; V. 

»P 


SOUTHERN STREET RY. CO —A trolley road 

ORGANIZATION—I ncorporated in Illinois as a reorganization of the 
Chicago Geve al Ry. he latter company is still in the hands of 
Ed ward F. Bryant, as receiver aitheus> the property has been deeded 
to the Bouthern Street Railway Co., subject, however, tv the liabilities 
of the General Co. and the foreclosure proceedings, which will be 
carried through. 

Stocx & Bonos— Date. Interest. Outstand'’g. Maturity. 
Brock I iit eal. |. siceeili  ., arena 
New mtge. $800, 000 ($59, } ? 1904 5g. J-J 800,000 J'ly1,1919 

$100,8500&$1 ,000),g.c* § Int. at Amer Tr.& Sav. Bk.,Chic., ‘rustee. 


Chi. G R G 
to.50n 068 x. Bek M., ? 1895 5g¢M-N_ 1,437,500 Nov. 1, 1935 


10 yrs. at 105 § Mer.L. & Tr. Co,, Chicago, Trustee. 
WwW. & #8. Towns, 1st; 161892 62. F A 290,000 Aug. 1, 1912 
mort. gold § Northern Trust Co. of Chicago, ‘Trustee. 


Bonds —The Southern 8t. Ky. Co. bonds are subject to call on or after 
July 1, 190%, at 10% and int 

Road-—-Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 224 Bt., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan. 
Ave. and Turoop &t. Operates 20 cars 

Orricers.—President. T. J. Nicholl; Secretary, Franklin M. Nicholl. 
—V. 50, p. 1059 


vik: TH SIDE EL EVATED RR.—(‘ALLEY ELE- 


An electric elevated road 
"aeans ZATION--Successor January, 1897, to Chicago & South Side 
R. T. KR. (foreclosed per rLan V. 63, p. 1158). July 31, 1900, the Ap 





at OL. LXXXIV, 


pe vellate Court sustained the validity of the foreclosure (Vv. 71, P. 236), 
and on Feb. 21, = that a8 ed in by the State 
Supreme Court. V. 74, p . 477. Franchise ex ires March 26, i938, 
Leases the Chicago Junction R.R., which see below. 

Stockholders votedon April 7, 1904, to increase the capital stock to 
$17,550,500, to provide for AL. Ang but subsequently ( V. 79, SP 
681) rescinded = action and made the new mortgage given in table 
below. V. 79, 734 The bonds were sold, $3,000,000 for delivery 
in August 19) 2,500,000 May 1, 1905: $1, 500, 000 May 1, 1906, and 

00,000 in January, 1907. V. 84, p. 159. 








Stock & Bon Date. Interest. Outstanding. Maturity. 
gg A ata QM $10,323,800 Dec. 37,'06.1% 
8 





,000,000. me tie 419¢.J-J 7,500,000 July 1, ve 
$1000)” .¢* § Lat. at Ill. Tr. & Sav. Bank, Chic., Trustee 
—The new bonds are subject tocallon or after Jan. 1, 1910, 
a 105 and interest. 

Dividends.—First dividend of 1 per cent (out of earnings for four 
months ending April 30, 1899) was paid May 1, 1899; then + % 1. 
1 per cent; Dec. 30, 1 per cent. In 1900, 3 p.c. In 1901, 344 * F.¢ 
1902, 4p.¢. In 19063,4 p.c. 1n1904,4p.o. In 1905, 4p.c. n 1906, 


p.c 
ANNUAL RerogT. Fer years ending Dec. 31, V. 84, p. 336. 


6. 

Gross rec’ ta. ae 788,975 $1,713,348 = ae age #547,956 san, B13 
Net, afte dends...... 409,177 409.165 

taxes ..... 581, pes 660.385 | Bal. for year... 138, "779-217 470 
Interest. . . 33.75 33,750 

Roa AD—Owns Bona road in operation in Chicago upon a purchased 
right of way from Congress Street to Jackson Park, 8°56 miles of 
double and triple track; total single track, 19°44 miles. S ration 
of trains over the “ Loop » (Union Elevated) began Coster 5 , 1897. 
Electricity was introduced as motive power late in April. 1898. ” Oper- 
ates 290 motor and 30 trailocars An extension to Englewood and the 
Stock Yards is under construction, and is partly completed. Also 
leases Chicago Junction R.R., which see below. 

OFFicers—President, Marcellus Ho kins; Vice-Pres., E. C. Nichols; 

retary and Treasurer, Horace F. Hardy. Office, 47 Scones St., 

Chicago.—V. 42, p. 278, 1041; V. 84, p. 159, 272, 33 





(1) CHICAGO JUNCTION R R. 
My eT ory in the interest of the South Side Ele- 
d R.R to build lines to connect that company’s track with the 
Seock Yards. Only a nominal amount of stock has been issued ($50,- 
000) which is held in trust for the South Side Elevated in case that 
company should at any time wish to absorb it. Is leased +o the South 
Side Elevated for 59 years, rental being interest on bonds, taxes, ete. 
Franchises are withvut limit. 

Stock & Bonos— Date. Entevest, ‘ utstanding. Maturity. 
C—O! Fe ‘ See text. 
lst M., $2,327,000, Bt 1905 4g. M.-8. $1,800,000 Mar. 1, 1945 

($1,000), gu. p.@i.. First Trust & Sav. Bank, Chisago, Trustee. 

Bonds—aAre. subject to callon and after March 1, 1910, at 105 and 
interest. In event of consolidation with South Side Elevated, this 
issue of bonds is to be retired. V. 80, p.871. Bonds are guaranteed, 
principal and interest, by Chic. Juno. Rys. & Union Stock Yards Co. 
see V. 82, p. 568. They were offered for sale in March, 1905, by N.{W. 
Harris & Co.,New York and Chicago. 

Roap—Has under construction an elevated road to the Stock Yards 
and a loop around the same 3 75 miles, which is expected to be com- 
pleted in the fall of 1907. 

OFFicers—President, John A. Spoor; Vice-President, Richard Fits- 
gerald; Secretary, James Miles; Supgeneee, c. D. Moyer; Auditor, C. 
U. Chace.— V. 80, p. 871. V.82, p. 568 

SUBURBAN RAILROAD -~—A trolley road. 

ORGANIZATION—Incorporated under law of Illinois May, 1895. 

REcEIVER—On July 30, 1902, L. 8. ow. v was — receiver, 

interest on the bonds being in default. V. 7 241. 
TOCK & Bonps— Date. Interest Ouisianc Maturity. 
stock, i so $1,250,006 Mar. 2, 1916 
5g. M- ar. 2, 
let M., $3,000,000, gold. f Chicago Title & Trust Co., Trustee 

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be pened for extensions built and equipped at 

0,000 per mile for double and $30,000 per mile of single trac 

Roabd—Owns 29:8 miles of track, extending from terminus of Chic. 
& Oak Park Elev. at 52d Street and Metropolitan Elevated at 48th 
Street, through city of Chicago, Cicero, Grossdale, La Grange, ete. 
Leases from the Chicago Terminal Transfer RR, (for 50 years) the 
Chicezo & Southwestern road to Harlem race track, Austin, Ridge- 
land, Oak Park, etc., 10 miles of track. Also operates & of a mile of 
do ible track of the Chicago Riverside & La Geenee RR. Total track 

operates. 32°3 miles, all trolley except C. & 8. W. tracks along West 
16th and 19th sta. 

OFrFicers—President, F. H. Roeschlaub ; Vice-Pres., W. G. Adams; 
Sec. and Treas., G. M Maher; Supt., J. J. Whitsell.—V . 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY.— 

ORGANIZATION— Formed in 1896 and built from Union Peweted ‘at 
St Ave. west to Market St.; thence to the Metropolitan W. 8. E1.; total 

mile of track; is operated by the Metropolitan West Side El. Fran- 
chive exp'res Oct. 7, 1945. 

Stock & — Date. Int. Outstand’ Maturity. 
i ceutiieteseisaseheuegass einas afeeceta $1,000, 
Series “A” 1st mort., gold, ,) 1896 5@M-N 407,000 Nov.1, i936 

ge. B p. &1. by Met. W.8.El. § G. Sherman, V.-P’t, Cen.Tr.Co.,N.Y , Trus. 

ortgage $1,000,000, of which $500,000 series A. V. 63, p- 1065. 

OFFiceas.—President, We. G. Adams; Vice-Prest., Clarence A. 
Knight; Sec. & Treas., Ww. V. Griffin 


CHICO, CAL. 


NORTHERN ELECTRIC CO,~—A trolley road 

ORGANIZATION—Ilncorporated in Nevadsa. V. 82, p.1%13. Has con- 
tract with California Gas & Electric Corp. allowing its cars to enter 
sacramento. In 1906 franchises were said to be for not less than 50 
years. 


Stock & Bonos— Date. Interest. Outatand’g Maturity. 
Stock Ces 000, 000 ern $1,000,000 es 


lst mort. #6. 000,000 g.,{ 1905 5g. A-O  1'453/000 Oct. 1, 1955 
(81,000 ashe e+ sanees Int. at Mercan. Tr. Co., San Fran., Trustee. 
oo ‘Ase subject to call beginning April 1, 1914, ati10. farther 


bonds can only be issued for actual cost and no more than $29,441 
per mile in any event. 
Roap—Is to operate 194 miles of high-speed electric road from Red 


Biuff, Cal., via Chico, Oroville, Yuba City and Marysville to Sacra 
mento, with branches to Colusa, Meridian and Orland. Is completed 
bet ween Chico, Oroville and Yuba City, 65 miles. Is reconstructing 
lines in Marysville. Is expected to be completed between Chico and 
Bacramento in 14907. Standard gauge, 60 lb. T rail 

OFFicers—Preat., Henry A. Butters, San francisco; Seo’y., David 8 
Edwards, San Francisco. V.82,p 1213. 


ee 
CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO. 
= oley road, 
ORGANIZ4' iOn—Incorporated on January 21,1903. TPranchises ex 
pire in 1¥30 ' 








FEB., 1907.| 
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STOCK x & Bond Date. Interest. Outstand’g. Last Div 
Common, $1.250, 00,9100... .--. see Ce 
Pt. 5% eum. 61,250,000, 6100, 1905 &g.J.-J. 800'000 July i, 1808 
- £ ye ol 
SA, GORI genase onsveen } Int. at Un. Sav, Bk Tr. Co., Cin. Trus. 


Roap—Operate 53'3 miles of track between Cincinnati and Hillsboro. 
putin complete operation in Feb., 1906. Standard gauge, 70-lb. T 
il 
Orr ceas—President, H. H. Hoffman; Vice-Pres., Lewis Seasongood; 
2a View Prest., Henry Burkhold; Asst. Sec., J. R. MoLain; Treasurer, 
Casper H Rowe; Supt., Dan Reidel) jr.—V . 76, p. 971; V. 80, p. 1234. 


CINCINNATI NORTHERN TRACTION CoO. 

Controlled by the Elkins-Widener syndicate, which also controls the 
Ohio Traction Co. and other traction properties. 

ORGANIZATION. —Incorporated in Ohio on Jan. 24,1905, and on May 1, 
1905, leased the Cincinnati Dayton & Toleio Traction Co. for the length 
of its franchise and all renewals thereof. The unissued com. stock ($1,- 
500,000) and bonds ($1,500,000) ofthe C.D & T. were turned over to the 
lessee, ‘which agreed to spend $1,500,000 for improvements to the prop- 
erty within the nexttwo years. The lessee also isto pay all fixed 
charges, including interest on the $1,500,000 bonds held by it, and in 
addition it agrees to pay $25,000 the first year, 437,500 the second 

ear, $50,000 the 3ra year, $50,000 the 4th year, $62.500 the 5th year, 
} 75,000 the 6th year, $37,500 the 7th year, $100,000 the 8th year, and 
an additional $12,500 per year when the annual gross earnings of the 
lessee from operation shall amount to $1,200,000, and increasing at 
the rat» of $: 2,590 per year with eash $100, of increase in gross 
earnings, until the amount to be paid is $200, 000; also $2,000 per 
annum for organization and office expenses. Stockholders of the C. 
D, & T. were asked to pay an assessment of $5 a share on their stock 
to provide for floa lag | debt, but as this was not complied with by all, 
an issue of $250,000 of 5 p. o. pref. stock was made. See plan in full 
in V. — p. 116, ‘472, 599. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, 5550, eo ED done. .dmesane 

OFFICERS—Pres., w. ‘Kesley Schoepf: lst Vice- Pres., J.B. Foraker 
Jr.; Vice Pres. in “charge of opert’g: Norman Me. D. Crawford; Vice 
Prest. in charge of traffic, D. G. Edwards; a 8. ¢. Cooper: Ass't 
Sec, & egy W. H. MacAlister; Treas., A. L. Kasemeier; Asst 
=a King; Gen. Mar., F. J. J. Sloat. ay 80, p. 472, 599, V. 83, 
p. 36. 





(1 CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley. 
Is leased to the Cincinnati Northern Traction Co,, which see above, 
ORGANIZATION—Incorporated in Ohio on May 19, "1902, and is a con- 

solidation of the Southern Ohio Traction Co., the Oincinnati & North- 

western Ry., thes Miamisburg & Germantown Traction Co. and the 

Hamilton & Lindenwald Elec. Trans Co. V. 74, p. 884, 1037. Fran- 


chises are for 25 and 50 years. An issue of $250.00) preferred stock 
im in April, 1905, to take up floating debt. V. 80, p. 1362, 1478, 
1728. 

On Nov. 3, 1902, made contract with the Traction Terminal Co. 
See V. 75, Dp. 10% _ 

Stock & BON ate. Interest Outstand’g. Maturity. 
Common, $5,000,000 ($100) ...... J- $5,000,000 See text 
Pref., $250,000, 5% cum 250,000 See text 


Cin. Day. & Tol. Ist cons. 21902 be.J-J. 2,700,000 July 1, ’'22 
M..$5,000,000, g.($1,000)*ce § Int. at Cleveland Trust Co., Trustee. 
Southern Ohio ‘Trac. 1st cons. 
$2,000,000 ($1,000), gold, c*.1900 5 g. M-N 
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N.Y 
Cin. & Ham. Elec.1st g. ($500) 21898 6¢.J&J 400,000 Apr. ;8 1918 
$500,000, not subjectto call. § Int. at Cit. Sav.&Tr, Co., Cleve., trustee. 
Dayton Traction Ist M., :{ 1896 5g. J-J 250,000 July 1, 1916 
g. ($1,000), int. guar..c* ? Int. at Finance Co. of Penn., Phila., trustee 


Hamilton & Linden — 2 1901, 5¢.J-D 250,000 Deo. 1, 19 
Elec. Transit 1st M. s. f ty &. - — a 
$250,000 g. ($1,000), o* § Interest at Cleveland Trust Co., trustee. 

Miam. & Germ. Ist, guar.,2 1901 5g.d-D 50,000 Dec. 1, 1911 


(850,009) «. ($1,000).c" § Interest at Cincinnati Trust %o., Trustee. 

Bonds.—None of the issues are subject tocall. Of the $5,000,000 
Cin. ea | & a issue $2,300,000 is reserved to retire prior liens. 
See V. “P35 

of the $ ‘2,000,000 80. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchan«e. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma- 
turity; a sinking fund, however, is provided, beginning with Deo. 1, 
1906. of 5% »,, and ine reasing by 1 p.c additional each year until 1911. 

Dividends,—Five per cent. per annum is paid onthe pref. stock. On 
common dividends are being paia in accordance with terms of lease. 

EARNINGS—For fiscal year ending May 31, 1905: Groas, $506,901; 
i 1904, gross, $502,990; net, $201,202; fixed chgs., $195,180; surp., 
6,022. 

Road—Owns 83°93 miles of track (including second track and sidings), 
connecting Cincinnat) with Dayton. Obtains entrance into Cincin- 
nati to Spring Grove Ave. at Linden 8t. overthe Cin. Northwestern Di- 
vision. 
Traction Terminal Co. 

OFFicers—President, George B. Cox, Cincinnati; 
Richardson; Vice-Pres., J. B. Foraker Jr.; Sec. and Treas., 
Williams; Gen. Counsel, W. C. Shepherd —V. 81, p. 154. 


CINCINNATI GEORGETOWN & PORTS: 
MOUTH RRA.-—Steam and electric. 

ORGANIZA Hn Ray eg a@ narrow-gauge steam road, but in Oct., 
1901, was purchased b . Comstock of Detroit, and in 1902 changed 
to standard-gauge. 4, operates by both elec tricity and steam. 
Under Ohio law, remains a steam road. Franchises perpetual 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

SR ncxns ensess. 2640000 1,500,000 _....... 
lst mtce., $1, 000,000 2 1902 5¢. J.-J. 1,000,000 Jan. 1, 1932 

gold (#1,000) ....0* § Int. at Union Tr & Sav. Bk., Cincin.,Tr.,& in N. Y. 

EARNINGS. -For year ending June 30, 1906, gross, $173,713; in 
1905, cross, $157,366. 

Roao.—Operates 60 miles from Cinctnnati southeasterly to Russell- 
ville, including branches of 3 miles to Batavia »nd 4 miles to Coney 
Island. An extension of 16 miles to West Union ts lay 
of which 4 miles to Eagie Creek has been completed. Remainder fs 
expected to be completed during 1907. The Felicity & Bethel, which 
is controlied in the same interest, operates 9 miles of track between 
the points named initetitle. Has 25 electric p ger 
steam passenger coaches, 50 fretght cars aud 3 locomotives 

Orricers. Pres., A. W. Comstock; Vice-Pres ,W. RK. Toda; Seo., A. O, 
woreee: © a and Gen. Mer., E. W. White.—V. 75, p. 184, 665, "1258; 

83. p. s 


FELI CITY & BETHEL RR. 

Oraan: ZaTion —lLnocorporated tn Uhto in 1904, and is owned in the 
interest of the Clnocinnati Georgetown & Ports mouth. 

StvccKs & BONDS — Date. Interest. Outstanding. 
Stock, $165.0. 0, $10%. ..... ener $t 0,000 
lst mortgage, $100,009, g.) 1905, Se¢A.O 100,000 

(BLOOD) : .o* ? Int. at Untoa Trast Co., Cincin 

Bonds.—Are not subject to vall. 

Roao —Operates 9 miles of 
standard cauge, 60 1b. T rats. 
gera ond by ateam for freight. 

FFICERS —Pres. and Gen, Mer., 
J. C. Ginvings, 


Vice Prest., C. 


F. BR. 








Matyrity 
Oct 1,1935 
rrustee. 


track between Felicity and Bethel, 
Is operated by electricity for passen- 


A. W. Cometook; Seo'y and Treas., 


1,350,000 May 1, ’20 | 


ater will enter the oity over the tracks to be built by the | 
C. | 


CINCINNATI LAUREN URO- 
RA ELECTRIC STREET CEB —A VES.* a A 
0 RGANIZATION ncorporated in Nov.,1898. The Union Savings Bank 
t Co. of Cincinnati sold $750, 060 of the bonds in Jan., 1901, 
oe on advertisement stated that no dividends would be declared 
on the stock for five years, 80 as to a cate, : surplus fund available 
for betterments and extensions. 136. In May, 1904, 
capital stock was increased from $750, 000 a wy 000,000 by t e issu- 


ance of #250, 6 p. c. cumulative _- stock, the peostets being 
used for betterments. Franchises expire in 1924 and 19 
STocKs Bonpbs— Date. Interest. Seine Maturity. 
GR SE cccss cosncs ccccccces GD secbennctece 
f.,6 p.c. ,cum.,$250,000 ...--- VI 250.000 Oct.,"06,116 
let > wo $750, ee, 1899 5¢.J-J Gy 000 July 1, 1919 
($1,000 cold, scaigtek: Int. at Un. fav. Bk. & Tr. Co., Cinn., trastes. 


Disidende Bix per cent per annum is paid on referred stock. 
A&NnIN@S—For calendar year 1905, 6132,573; in 1904, $117,143. 
OAD.—Operates 38 miles of track from Anderson's Ferry, at Cin- 

cinnati to Aurora, Harrison and Laurenceburg. 

alingcTors—J. G. Hooven, President, of Hamilton, O., C. E. Hooven, 
. B. Vorheis, J. G. Schmidlapp and Stanley Shafer; Treas. and Gen. 

Sey E. Hooven, Cincinnati.—V. 78, p. 2011, 2383. 


INGINNATI MILFORD & LOVELAND 
TRACTION CoO. 

OaGANiIZATION.—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


STOCK AND BONS Date. Interest. Outsten’o, Maturity 
Com Fi. 000,000 ($100).. .... = ....... one GUTOR .ncoeesacan ° 
Pref. $650, 000 | eS Sa x eee 
lst an $500,000, & 1905 5g. J&I 375,000 jaly 1, 1925 

($500) . Int. at Prov. Sav. B’k & Tr. Co., Cin. trustee. 

Bonds.— Are subject to call at any time at 110. See V. ‘gl, p. 264. 


Roap.-— Will operate 41 miles of track from Cincinnati to Loveland 
and from Cincinnat: to Blanchester. Gauge, 5 ft. 2 in: 70-lb rails. 
The line to Milford and Blanchester, 22 mi'es, is now in operation. 
Eaters Cincinnati over the trake of the Cincinnati [fraction Co, 

OFFICERS. ~—fvemiGom B. H. Kroger; Vice-Pres.,Thorne Baker; 8eo- 

rotary, J. Nevin Robert~; Treasurer, Leo J. Van Labr.—V. 77, p. 250; 
V. 80, p. 2343; V. 81, p. 264, 


eZ RURBAN RY. & TERMINAL CO.-A 

ORGANIZATION.—Incorporated in Ohio on Nov. 3, 1902, and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway 
Co. and the Suburban Traction Co. All bonded debt of those companies 
has been retired. In August 1906, the Cincinnati & Eastern Vivision 
was lease’ to the newly-formed Union Gas & Electric Co. V. 83, p. 


STOCK BonDs— Date. Interest, Ouistendig Maturity. 
wek, $2, ,000 ($100) .. - Dy csoscancenseds 
ist morteage, 500,000, a 1903 5x. ,* -J 2, 500,000 Jan. 1, 1923 
cel, 000 and $500).c«r § Int. at Cincinnati Trust Co. Trustee. 


Bonds—No sinking fund and bonds are not subject to call. 

Roap-—Comprises 22 miles of track between Cincinnati and New 
Rich uond, 33 miles between Cincinnati and Lebanon and 28 miles 
from ‘neinnati to Bethel. This latter section was leased in Aug. 
1906 to the Union Gas & Electric Co. of Cincinnati. Gauge, 5 ft. 2 
in. Also owns terminal «tau. on Sycamore 8t., Cincinnati. Cars 
enter Cincinnati over the track. «+f the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track LOL: 4 miles; all operated. A line from 
South Lebanon to Morrow, 5 miles, is being built by interests identified 
with this company. 
OFFiceERS—Pres., 
| J.M. Hutton; Treas., J.M. Kennedy.—V.79 





Chas H. Davis; Vice Pres , Lee H. Brooks; Sec., 
. Pp. 2456; V. 82, p. 582. 


OHIO TRACTIc:N CO.— 

ORGANIZATION.—Incorpo: edin Ohio on May 22, 1905, and owns 

practically the entire capital stock ef the Cincinnati Traction Co., the 
Cincinuati Zoological Co. an. ‘he Traction Building Co. besides one- 
| half the stock of tne Traction Tenulnal Co and a large it terest in the 
common and preferred stock of the Cincinnati Dayton & Toledo Trac- 
tlon Co. On July 6, 1905, lease of the Cin. & Hawilton Tract. Co. was 
assigned to this company by the Cin. Interurban Co. and the latter 
eos placed in liquidation. 





Sto Date. Interest. Sttenene. Last Die. 
| Onmene, $10, 000,000 ($100) 7,800,000  _...... 
| Pref., $10,000,000 5% cum... . %/500, 000 Feb.'07. 14% 
Slock.- Further issues of stock oan only be made for acquirement of 
| other properties and additions to the present properties. 
Dividends. —First dividend on pref. stook—lt% p. © —was paid Aug., 
, Aug. 1 and Nov. 1, 





| 1,1905, and 1% p. c. was again paid Feb. 1, May 1 
| 1906. In 1907, Feb., 14 p. ©. 
| €aRNinas.—President W. Kesley Schoepfin a letter to Irwin, Ball- 
man & Co, of Cincianati, who offered some of the pref. stock ian May, 
1905, stated that the actual net earnings of J combined prope: ties 
for year ending Dec. 31, 1904, bad been $540,23 

OFFicers —President W. Kesl-y Schoepf; 1st Fico. Pres., C. P. Taft; 
B Foraker Jr.; 3rd Vice Pres, Dana Stevens; 
W. H. MacAlister; Treas., A. L. Kasemeter; 


| and Vice Pres, J 
| Sec’y, 8. C. Cooper; Comp, 
| Gen. Mgr., J. F. Heyward 

Directors —P. A. B Widener, Hugh J. McGowan, W Kesley Schoepf, 

| Briggs 8. Cunningham, Joba Kilgour, Chas. P. Taft Wm.s. Rowe, Louis 
J. Hauck, Wm. Cooper Procter, Harry M. Levy, Wm. T. Irwin. Thomas 

Dolan, Julius Fleischmann and Randal Morgan.—V.8 , p. 669 

(1) THE CINCINNATI TRACTION CO.— 


ORGANIZATION. -Incorporated in Ohio on Feb. 19, 1901, with an au- 
thorized capital stock of $2,000,000 (which, all except 11 shares, is 
ouaae by the Ohio Traction Co.), to take over under lease the Cin- 
cinnati Street Ry. Co. See V. 72, p. 391. 

ReportT.—For 6 months ending Dec. 31, 1905, gross, $2,111,121, 
agaiust $1.955.490 in 190%. For caleniar year 1904 prose ‘earnings 
were $3,770,022. [n 1903, $3,697,952. (n 1902 $3,559.685 

Roao—The Cinn. 8t. Rwy. comprises 217'76 miles of track tn the 
olty oF Cincinnati, Ohio, extending also to adjoining suburbs. The 
last cable line was converted to electricity in June, 1902. Gauge, 
5 ft., 2‘9in. 

OFFIceRrs. —President, V, Kes lay bey § Chairman Executive Com- 
mittee, W. Keslev Sc hoepf: lst V.-¢., J. B. Foraker Jr.; 24 Vice- 
Dana Stevens; Vice-Pres. in p Aint of Trattic, D. G. Edwards; Gen. 
Mer., J. F. Heyward; 8ee0.,8 C. Cooper; Purch. Agent, C. Burekmyer; 
Claim Agent. J. H Schoe pt; Treas., A. L. Kasemeler; As,’ Treas; 
8. J. King; Comp. and Ass't S c’y, W. a. MacAlister; Aud’r, c. F, 
Callaway; Gen. Supt.. Robt E Lee —V. 77, p. 510; V. 80, p. 996, 2219. 
(a) CINCINNATI STREET RAILW ay. as lectric. 

Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the 
anexpired term of the franchise granted by the eity of Cincinnati on 
Aug. 13, 1896, and all successive renewals and extensions of the same, 
The rental is intended to provide dividends of 5% per cent for the first 
year, 544 for the second, 5% for the third and 6 per cent for the fourth 
year, and thereafter. V. 72, p. 136. The Rogers law of April 22, 
1896, under which franchise was granted, was tu Aug., 1902, declared 
unconstitutional by — rior Court at Cincinnati, but decision partly 
revised on rehearing. Appeal taken to State Supreme Court (V. 75, p. 
393, 665), and thet Court on Feb, 28, 1905, reversed the lower Court 
and upheld the constitutionality of the Rogers law. V. 80, p. 9 
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On April 28, 1903, the Superior Court at Cincinnati declared uncon- 
stitutional the curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. This case was appealed to the S'ate 
Supreme Court, which upheld the constitationality ofthe law. Fran 
chises, it is claimea by company, mature April 22, 1946, 

ORGANIZATION, —Incorporated June 21, 1880, and in 1896 purchased 
Mt. Adams & Eden a Park and Mt. Auburn roada, 

Stock & BoNnos Par. Interest. Outstand’g Last div., de. 
Stock ($20,000,0: 10). name -<as 50 Q.-J. $18,386,950 See text. 
Mt. Auburu Canle Ry. 2 18875 J D. 165, ~~ <ame. 1907 

1st assumed ..¢* § Interest at Chemical Nat. Bank, Y. City. 

Divipenos— Co and inclu ting April, 1901, 5 p. c. per an July 

1 and Oct. 1, 1901, and Jan, 1, 1902, and April a, 1902, 1 3125% each, 
Sav 1, 1902 2° Oct 1, 1902, Jan. 1, 1903, aod April 1, 1903, 1°375% 
each; July 1 and Oct. 1, 1903, and Jan. 1 and April 1, 1904, each 
1°4375 p.o.; July, 1901, 1g p. ¢.; October, 1904, 14g p. ce. Dividends 
since have been at the rate of 6 p. c. per annum under the lease. 

OFFicers— President, John Kilgour; Secretary and Treasurer, James 
A. Collins.—V. 82, p.452; V. 83, p. 1523. 

(>) TRACTION TERMINAL COMPANY. 

Organized in 1902 as part of agreement between the Cincinnati 
Traction Co. and the Cincinnati Dayton & Toledo Triction to build a 
central depot at Cincinnati for electric lines entering that city and to 

~— suitable terminals. Stock $100,000. Pres.,J. Benson Foraker 

; Vice-Pres., Frank N. Wileox, Clev; 8ec , N.S. Keith: Treas., Dana 
Dovena. V.75,p,1033. No construction yet. V. 80, p. 2221. 
(2) CINCINNATI & HAMILTON TRACTION.—A trolley road 

ORGANIZATION—This company was organized In August, 1902, as a 
consolidation of the Mill Creek Valley St. Ry, and the Hamilton, 
Glendale & Cincinnati Traction. V. 75, p. 497. On Sept. 30, 1902, 
was leased to the Cincinnati Interurban Co. (V. 75, p. 906), but on 
July 6, 1905, lease was assigned to the Ohio Traction Co, and the 
Cincinnati Interurban Co, placed in liquidation. Renta}, year bein 


ning October 1, 1902-03, 855,000; 1903-04, — 500; 1904 05. #66,- 
000; 1905-06, & 1. 500; 1966-07 and 1907-08, 7,000: 1908 09 and 
1909-10, $52,500; 1910-11, $88,000; 1911-12, ‘893,500; 1912-13 to 
1914.15, $99,000; thereafter $100,000. 
Stock & Bo Date. Interest. Outstand'g. Last. div. 
Stock vom. s! 00. “000 (100) daeiedial Q-J $1,100,000 See text. 
Ki ) 
a“ -s —— 100,000($100, ; tare? Q-s 1,100,000 5% per year 
Dividen s.—5 p. 6. per annum is being paid on the preferred stock 


The first dividend oa the common of 12 p. c. was paid Jan 1,1904 and 
lg p.c. was again paid on April 1, July 1 and Oct 1, 1904. In 1905, 
lp.c. In 1906 Jan., 49 p. ¢, and will be 149 quarterly until Oct., 1907. 
RoadD—Owns and operates 31°32 miles of track from the “Zoo” tn 
Cincinnati to Hamilton and 15 miles from Cinecinoatt to Lockland. 
Gauge, 5 ft. 2 inches. Operates over tracks of Cincinnati Fraction 
Co. from “Zoo” 'o Fountain Square in Cincinnati, 
OFFICERS.-~President, H. H. Hoffman; vet res., B. L. Kilgour; See. 
and Tieas., A J. Becht, all of Cincinnati. . 75, D. 290, 497, 906. 
ct 


CLEVELAND, OHIO. 


CLEVELAND ELECTRIC RAILWAY.—(See 
map on page 26.) 

ORGANIZATIOn—On July 1, 1903, acquired the Cleveland City Ry 
Co, and inc reased its © apital stock from $13,000,000 to #23,400,000 to 
provide for the purchase. Cleveland City stoc ‘kholders received 130 
shares in the Cl veland Electric Ry. for each 100 shares of stock held 
V. 76, p.1142 Universal transfers and 6 tickets for 25 cents followed 
the consolidation (V.76, p 1142, 1247), but the experiment resulted in 
consideravle losses, and March 22, 1904, arrangement was moditied. 
V. 78, p. 1222. On -ee. 31, 1906, began expe riment of selling 7 tick- 
ets for 2% cents on all lines, with two transfers on all cross- town lines. 
V. 84, p. 101. For decis‘on of U. 8. Supreme Court, deciding against 
the right of the city to tix fares, see V. 78, p. 2334. For U 8. Su 
preme Court decision as to expired franchises, see V. 84, p. 101. In 
May, 1905, Mayor Johnson of Clevelard proposed that the Cleve 
land Electric be leased to a private company, the latter to be given 
an option to buy the stock at ¥5. This proposition was rejected by 
the company. See V. 8%, p. 1970, 2343. 

In Oct 1906, ihe Cleveland Tranwaya Co was in*orporated with 
$50,000 stock by interests identified with this ¢ ompany, presum sbly 
to bid for fra « hises in streeta in which the parent company’s fran 
chises have expired. V.84, p 102. 

In Auv., 190, the Mayor vetoed an ordinance of the City Council 
fixing fares at Scents for cash fares and eight ti kets for a quarter, 
on the ground that he was co umitted to 3-ceat fares, 


Stocwx & BONnDs— Date. Interest. Outstand’g. Latest div, & 
Stock ED nite nakinaen, romana Q.-J. 400,000 Oct.,’06, 14% 
Bonds assumed — $1892 5 M- 8 1 *000, 000 Mare h, 1910 


E. Clev. — Ist M ($1000) ¢ Interest at Central Trust Co. , New York. 
Cleve. City Cable Ry.§1899 5g.J.-J. 2,026,000 July 1, 1909 

gold, $1.000 c. &r. 1st M. 2? Central Trust Co., New York, Trustee. 

Cleveland Electric nga | 4 = 

' 1893 5g.M- 6,000,000 ch. 1, 1913 

1st Con. M. ($1,000) g.c*&r } Int. at Central Trust Co., N.Y City, trustee. 

Bonds—There is no limit upon the amount of bonds issnable unde) 
the consol. mtg. of 1843, but further issues (with tye exception of 
$1,000,000 reserved to retire the $1,000,000 East Clev RR. st mtg 
bonds) can only be made at the rate of $25, 000 per mile for new single 
track. The bonds are a first lien on the Broadway & Newburg system 
and on all extensions made and property acquired subsequent to the 
consolidation; they cannot be called before maturity. V. 61, p. 749. 

Diridents.—The quarterly dividend was age in pd 1896: in 
April, 1-96, paid % p. ¢.; in 1897, 3p. c¢..; In 1893, 3% p. ¢.; in 1899 
2% p. o. (October dividend having been passed on account of strike) 
. 3% p.c.; in 1901, 4 p.¢.; in 1902,4 p. o.; in 1903, 4 p.¢.; in 
1904, 4 p. c.; in 1905, 4 p. o.; in 1906, 5 p. e. 

Roao- The cousolidated company operates aggregate single track 
of about 235 miles, mostly 82 and 98-lb. girder rails 

ANNUAL REPORT—For calendar years 1905 one 1904. 


905. 1904. 
Fn RA ROI ON EAD ewes. $5,303,086 $4,743,828 
Operating expenses... .........ccccoc-coceee 3,031,093 2,913,545 
De a Ce EE TES $2,271,993 $1,830,283 


OFFICERS—Pres., Horace E. Andrews; Vice-Prest. and Gen. Mgr., 
John J Stan'ey: Second Viee-Prest .C. F. Emery: Sec., A. 4. Da ue 
Treas., Geo. 8. Russell; Asst. Treas., John Ehrhardt: Auditor, W. 
McDole.—V. 81, p. 72 5, L791, 1847; V. 82, p. 868; V. 83, p. 213, 1469. 
V. #4, p. 101, 157, 390 


UnNBU: ELAND SOUTH-WESTERN & COL 
BUS RAILWAY CO —Atroiley road 

py ~~ aerle. —Incorporated in Ohio and isa consolidation of the 

Cleveland «& southwestern Trection Co., the Cleveland ‘Ashland & 

Manefieid Traction Co. andthe Ohto Central Tractiou Co. For terms of 

exchange see V.83, p. 1590. Alxo owns the Norwalk Gas & Electric Co. 


STOGK_AND Bonos— Date. Interest. Os 700 008 Maturity 
Com., Oey OO, DUG....ccneccs seccee casesesen GE/FODGOD cece. ccccen 
Pref., $2,500.0:05% cum. —_e_ aaa. nne *< joe: My casasaseseus 
iat gan meee. ryt ,000. 1907 5 1,490,000 ay) 

eve ilyria Lst on 

18 m. (#500) (1895 6M&N 200,000 May 1.1915 


a Int. at Cit. Sav. & Trust Co., Cleve., Trus. 


21897 6 F&A 100,000 Aug. 1. 1917 
5 Interest at Cleveland Trust Co., trustee. 


Bubject to call 1905. 
Elyria & Oberlin lst M.on 

9 miles ($500), gold.... 

Subject to call 1907. 
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Outstanding. Maturity 


S 
OL Ber. Elyr. &O. con. M. F s 
= 000 1899 5¢M&8 $127,000 Mch.},1919 
$500, »& ($1.60060. ete at Cleveland Trust Co., trustee. 


ee 5g F&A 1,073,000 A 1,1920 
5¢F 7 ug. 1,1$ 

——— M81 500,000 tf ant interest at Cleveland Trust Co., Cleveland, 

éL 000 1 ” Trustee, or at the Nat. Bank of Commerce 

\ ), gold........ 2 N. Y. May be called after 10 yrs. at 100. 

02 dg J-J 100,000 Jan. 1, 1922 

Elyria Graf. & So. Ry. we Inter fame at Cleveland Trust Co., C leve land, 

t 


TOCK & BonDs— Date. Interest. 


M., quar. by C. E. & W z 
000 ,000 * Trustee, and Colonial Trust Co., N. ¥. 
8100, ($1 )+B--0 Can be called at par after 10 years. 
6, O Apr. 1, 1920 
Clevels and, trus- 
New York. 
Feb.1,1923 
. Trustee, 


00 : 110,000 
Int. at Guard.S. & Tr. Co, 
tee. or Chase National Bank, 
1903 5g. F-A’ 1,400,000 
Int. at Guard. Sav. Tr, ( ‘o., Cleve 


Norw’k Gas & Elec. lst M. 


Cleve. & South-W. 'st and if 
con. M. ,000,000, g-; 


nF 


(81,000). or Colonial Trust Co., New York. 
Ohio C. Tr. lat m., $150. 1899 5¢.J-D - 50,000 June 1, 1919 
000, gold ($1,000) o* . rt Int. N.Haven Tr. Co., N Haven.Conn., Trust. 
1903 5¢.M-8 ” 250,000 Mch. 1, 1923 


Oh'o C. Trac. con. mort nv ‘ 

‘: 4 Int. at Cleveland Tr. Co., Cleveland, trustee, 
$400,000, ($500), gold.c or at Nat. Bank of Commerce, New York. 
Bonds—Of the $10,000,000 new bonds, $3,510,000 are reserved for 

prior liens and $5, 000, 000 for acquisitions, improvements, ete, the 
Cleve. & Southwestern bonds of 1903 are subject to cal) on aud after 
Feb 1, 1913, at 105 and int. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1, 
1899, $300,000 remain inreserve for the retirement at or before matu- 
turity of the divisional 6s to a like amount Of the $1,500,000 Cleve, 
flyria & Western new 5s, $427.000 are reserved to retire prior liens. 
The Ohio Central Traction Co, consol, bonds may be called on or 
after March 1, 1908, upon 30 days notice, at 105 and tnt.; $250,000 of 
consols are reserved to retire a like amount of first 5s. lst mty. was 
originally $200,000 authorized but $50,000 canceled subse ~~ -_- 
calendar 


EaRNINGs—Of Cleve. & Southwestern Traction Co, only to 
year 1906: Groas, $545,850; net, $281,993: interest and tax~s, $179,- 
251; surplus, $102,742. The Ohio Central Traction ('o to the year 
ending June 30, 1906, earned $85,752 gross and $28,91: t 
Roap—Uperates 136 miles of trac k from Cleve land to. Re Elyria 
Oberlin, Norwalk, Medina, Creston and Wooster; also 29 m iles from 
Galion to Bucyrus and from Ga ton to Mansfield. Is bniiding a line 


43 miles long from Seville, on the main line, via Ashland to ) Manafield 
to onnect the system. fotal track, 208 miles. 6 and 70 tb rails, 


Also does a ge a a busines. Company owns Se eaium Park, 
OFFICERS-_Frest., T. Pomeroy; Vice-Pres., A. E. Akins: 2d Vice- 
Prest., . Smith; snared y. E. F. Schneider; Treas J. O. Wiison; Asst, 
Treas., iL B. Cavanaugh; Gen. Megr., C. N. Wilcoxon.—V. 84, p. 338, 
poy LEY ELANP PAINESVILLE & EASTERN 
in June, 1406, acquired control of the Cle Yeland 

feiss 2M », & Ashtabula RR. V. 82, p. 1322, 1379. 
ORGANIZATION, ETc. Incorporated in Ohio on April 25,1895. Road 


ye in na “98. Franchises expire in 1920, 1922 and 1926, 


ock & BOND Date. Interest, Outstand’ gq. Maturity. 
seen’ $2 900,000; ‘par $100 ee ee $2,000,000 _..... : cance 
1896 5¢.A-O 500,000 Apr. 1, 1f 
tet way gold, $500, ae. 5 5 coeeal at Morton Tr. Co., N. Y., or Cleve- 
‘8 pee nannenena land Trust Co., Cleveland, the trustee. 
Dobe: | ald ie pod 5 ao 6 J-J 500,000 July 1, 1907 
(#1,0 sii ’ 2 Int. at Dime Sav. & Bkg., Clev., trastee. 
18 
1898 . 6s 1.606 Oct, 1, 1 
Con. mectenen, ° $2 000 1000 § Int. at Dime Saving & B'k’s Co., Cleve., 
($1,000) g ie ea trustee, or Colonial Trust © N. 


Bonds —Of the #2, 000,000 consols authorized, $1,000, 000 is reserved 
¢ retire underlying liens. 

Roap—Owns road from Euclid, Ohio, to Painesville aud Fairport, 
24°02 miles (“Main Line’), ana uses Cleveland Electric Ry. from 
Euclid to Public Square, Cleve., 10 miles; also owns “ Shore Line,” 
extending from Willoughby to Glenville, O., 14°89 miles, and uses the 
Cleveland Elec. Ry. Co.’s track from Glenville to the Public Sq., 

leve., 5 miles. Total track owned (including 42 miles of double), 
46 43 miles. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport Line 


and 70 ib. T and 90-lb. girder on “Shore Line”; 32 motor cars. Power 
house is at Willoughby. Car houses at Willoughby, Painesville and 
Nottingham. 

R. Pport—For years ending Dec, 31: 

1906. 1905. 1904. 1903. 

Gross earnings ............. ree $245,089 $2 5,751 $214,631 
Expenses and taxes .. .... 143,993 141,270 136 O21 127,149 

TIOG. ncucus  snenssesenconccns $127,107 $103. 819 $89,730 $87,482 
Fixed Charges.. ....cece.--. 83,939 _ 80,830 50,250 78,007 

a cncc- cncsaronennecs $43,168 “$22, 989 $9,480 $9,475 

OFFicers—President, C. W. Wason; Vice-President, J A. Beidler; 


Treasurer, Chas. A, Post; Secretary, Fred. 8. Burton; Ass’t Sec’ y, E. L. 
Sehmock, ‘Willougnby, Ohio; Supt., J. Jordan.—V. 77, p. 823; V. 82, p. 
468, 1322, 1379. 


CLEVELAND PAINESVILLE & ASHTA- 

BULA RR. Atrolley road. E tirely over private right of way, 
aa Greamh some of the villages, where franchises expire in 1927. 

In June, 1908, control was acquired by the Cleveland Painesville & 
Eastern RR. V. 82, p. 1322, 1479 

a —Incorporated in Ohio in 1902. 


Stock & Bonps—— Date. Interest, Outstanding Maturity. 
Btock. $1°600 O00 ee $1,000,000 = 
1902 5 ¢. JI-J 850,000 July 1, 1922 


Ist mort., $1,000,000 : . 


gold ($1 '000) c* § Int. at Cleveland Tr. Co ,( leveland, Trustee. 


Bonds. $150,000 are reserved for future extensions and improve- 
ments. No sinking fund and bonds ne, be called. See V. 75, p. 549. 
RePoRT—For years ending Dew, & 
Years. Grose Net Fized charges. Balance, 
peas +40 senes $103,095 $41,939 $43,676 def. $1,737 
98 5458 37,496 42,91" def. 5,u14 





Roabd—Operates 30 miles of track between Painesville and Ashtabula 
put in full operation on July 30, 1904, 70-lb. T and girder rath 
ased. Track, standard gauge. Connects at Painesville with the Cleve- 
and Painesv lle x Eastern RR. and at Ashtabula with the Pennsyl- 
vania & Ohio Ry. 

OFFICERS— —rrea., OC. W. Wason; Vi e- Pres., J. A. Beidler; ‘Treas., 

as. A Post; Sec’ y. F. S. Borton; As+’t Sec’y, E. L. Schmock, Wil- 
loughby, Ohio; Supt., J. Jordan. =, 79, p. 1955; V. 82, p. 1322, 1379. 


CL LEVELAND YOUNGSTOWN & EASTERN 
RY.-A trolley roa 

ORGANIZATION. L, in Ohio on June 1, 1906, and was in- 
tended to bea reorganization without foreclosure Of the Eastern Ohio 
Traction Co. The Eastern Ohio Traction Co., however, is still being 

operated by the receiver. Road wiil shortly be +old ander foreclosurs 

Ps under], ing liens and a new plan of reorganization is being prepared. 
{n June, 190 906, we were advised that franchises then had an average 
life of 17 \ ears. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Common, voy a. ixenae séebad sabecseas eae 
Preferred, $1 000,000..... 2.22. cone sone 30,608 ...... sensed e 
int consol. M., $2,500, 1000 3 1906 5g. 677,573 (ty 























































28 STREE 


Stock & BonDs— Date, Interest. Outstand’g. Maturity. 
Cleve. & East. Ist mort.,(1899 5. J-J_ 1,000,000 July 1,1919 
$1,000,000 ($1,000 ea. ); Int. at Clevel. Tr. Co., Trustee, Cleveland, 
PS ERO oe or Standard Trust Co., New York. 


Cleve. & Chagrin "Falls 
1st M., $200,000, ¢., 21896 6¢.M-N 200,000 May 1,191€ 


aft. May 1, 1906 (#509)0" § Int. at Guardiax Tr. Co., Cleve., Trustee. 


Cleve. &Chax. Falls newM., ? 1900 5¢.M 
4 g.M-N 100,000 Nov. 1, 1920 
$300,000 ($500) Tory 3. § Dime Sav. & Bk. Co., Cleveland, Trustee. 


Can be called 1 

Bonds—Of the new $2,500,000 con. M., $1,300,000 were to take 
up existing bonds and the balance held in treasury for extensions and 
construction. Ofthe Ci. & Chagrin Falls mort. of $300,000, $200, 
reserved for prior bonds. Of the Cleveland & Eastern bonds $113,000 
are held in the treasury. 

Report for calendar year 1905: Gross, $230,765; net $67,211; 
interest, $75,589; deficit, $8,378. 

Rosapd—Owns and operates 46 miles of track from Cleveland to Char- 
don, Burton and Middlefield, O., and from Cleveland to Hiram and 
Garretsville via Chagrin Falla, 40 miles, Total track operated, inolud- 
ing sidings, 95 miles 
—V. 82, p. 1101, 1322, 1379. 


FOREST CITY RAILWAY.— 

OrG4N'ZATION —Incorporated at Columbus, O., in Oct., 1903, yw - 
$250,000 aut! orized es td which was increased to $2, 000,000 
June 1906. V. 82. Is a 3-cent fare company, which a. 
ceeded to the franehines gr anted the previous month by the Cleveland 
City Counol! to the People’s Ry. In 19065 the Municipal Traction Co 
was organized with $10,000 capital and leased the property for * 0 years 
with privilege of renewal for an additional 50 years. V. 83, p. #4. 
In Dec., 1906, the Low Fare ro was in-orporated with $250,000 
stock by interests identified with this —— to take over certain 
franchises recently granted, and may possivly succeed the Forest ¢ ity 
Ry. See 84, p. 102. In 1906 the State Circuit Court reversed the 
Common Pleas Court in granting av injunction restraining the construc- 
tion of the Denison Avenueline. In April,1906, the U.S. Supreme Court 
decided 'hatthe fran -hise fr the Woodland Avenue line was invalid, 
asthe franchise of the Cleveland City Ry. for ita line on that avenue 
had not yet expired. V. 87, p.868. For a subsequent d- cision of the 
U. 8. Supreme Court, see V. 84, p. 101. For other decisions on fran- 
chises, -_ V. 83, p. 1469 

Stock & Bonps— Date, Interest. Outstand’g Last div. 
Stock, $2 oF OOvu ($100) ——...... 0,000. Dee.’06,119% 

Stock:.—Dividends on the stock are restricted i 6 per cent, the re 
mainder going to the leasee to be used for extensions, improvements 


and acquisition of Forest City 8t. Ry. stock. The stock is redeemabie 
atany time at 110. A trust deed has been made to the United Bank- 
ing & Sav. Co. and the Citizens Sav. & Trust Co to secure the pro- 


visions of the lease. Under the terms of ~ ry no bonds or pref. 
stock shall ever be issued by the lessor. V.8 

Dividends—First dividend on Forest City Ry sceck (from réntal)— 
1% p. c. - was paid Deeo., 1906. 

Road ~Has 13°6 milee of track on Denison Ave , Fulton Rd , W. 28th 
St., Detroit Ave. and Superior Viaduct to the Public Square. Addi- 
tiona) lines are to be built later. 

CFFIiCe RS.—President, M. A. Fanning; Vice-Pres., O. H. Mil’er; Sec. 
and Treas., Fred C. Alver.—V. 79. p. 2587, 2795; V. 80, p. 1971; V. 
_" - 1848; V. 82, p. £68, 1437; V. 83, p. 94, 213, 1410, 1469; V. 84, 
p. 102, 158. 


LAKE SHORE ELECTRIC RY.—A trolley road. 

Bondholders were given contro! until April 1, 1908, througha voting- 
trust, but in Jan., 1906, the voting trust was dissolv ‘ed 

In Dec., 1906, it was reported that the company would issue $600 
000 3-y ear 6 p.e. gold notes secured by bonds, to provide fur improve 
ments. See VY. 84, p. 51. 


ORGANIZ ATION —-Is @ reorganization in 1903 of the old Lake Shore 
Elec. Ry., which was incorporated on Sept. 25,1901, under laws of Ohio 
asac a vlidation of the Lorain & Cleveland Ry., the Sandusky & Inter. 
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo 
Fremont & Norwalk RR. V.73, p.784 CO. D. Barney & Co. of Phila 


delphia offered the lst console for sale in April, 1905. In Jan., 1906, 
stock holders approved the purchase of the Lorain Street Ry. and the 
Avon Beach & Southern RK. and the lease of poth to the Lake Shore 
Electric. See V. 82, p. 216. 

These roads were subsequently consolidated as the Lorain St. R.R., 
which see below. Also controls the Sandusky Fremont & Southern 
Ry., which — — below. 


Stock & Bo Date. Interest, Outstand’g. Maturity. 

oom. 4! 700,000 (par RRs. citesh eaaacens $4,500,000 .......... 
ref. stock, $3,000,000 (par 000,000 

ee OF) CMiccnccceccecce Besse 5¢.3-3 aaa J ra aang een 

a : &. ¢ 1 000 Jan.1,’23 

10 G00 ry $4,000, 000 rat at Citizens’ Sav. & Tr. Co.,Cleveland, 

000) BOlG.... 20.200. trastee, or Colonial Trust Co., N. Y. 
ae 1903 5¢ 908,000 Feb.1’33 
Geer O00) aan » $7, ——o4 Int. at Citizens, Sav. & [r. Co., Cleveland, 


trustee, or company’ 8 agency in N. 
I cannes ehttdiiient . ma . . ; onkene” 1910 - 
i: 8 5g. J- 50,000 July 1,” 
Lorain & 1 & 8 Bl, 000) Interest at Cleveland Trust Co., taste, 
var ppdhe-taapacapmiatsinagaionin or Colonial Trust Co., New York. 
T.F.& N. 1st M., #1,500.000, 1900 5¢g.J-J 1, 500, 000 Jan. 1,’20 

g., guar. (8500, $1,000)..0* § Int. at, Union Tr. o Detroit, Trustee. 

Bonde—Of the $4,000,000 first consols, $2,250, ,000 are reserved to 
retire prior liens, $4,000,000 of the gen. mtge. 5s are reserved to retire 
the first consols and $2 092, 000 for extensions and improvements at 
80% of cost. Neither issue is subject to call. A a <= of 
$10,000 per annum on the first consols commences Jan. 1909, and 
runs until 1914. From 1920 to 1922 inel., $30,000 per oa is ayable. 
The L. & C. bonds can be called after July 1, 1917, at par and interest. 
The T. F. & N. bonds can be called at 110 and interest on any interest 
date upon 90 days notice. These bonds are guaranteed, principal and 
interest by eudorsement by the Lake Shore Electric Ry. A sinking fund 
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and 
runs to 1909, inclusive; from 1910 to 1914, $20,000 per annum; 1915 to 
1919, 830,000 pe r annum. 

Lien - The T. F. & N, bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road 
between Cleveland and Lorain; and the new Ist consol. bonds a first lien 
on a)! other lines and aiso a second mtge. on the divisions noted above. 

RePorT—For cal. years ending Veo. 31: See — in V. 84, p. 387. 

1905. 19 











1906. 
Gross earnings — ........... .«.. $860,720 $782,268 $659,873 
Operating expenses and taxes .... 476,258 428,583 433,709 
OG CRI cnddc encase nnnce _ $384, 462 $359,680 eee, 164 
Interest : eecccccccsccescens BOO 244,850 244,317 
MURMUR. a ccd iadcccndadsesad $130,264 $114,830 def.$18, $18,653 
GeRGE MOSES con eidneseddcs seus 6,250 
Net surplus ...... $136514 


Roap—Operates in all 1621g ‘miles, extending from Cleveland to Toledo 
and Sandusky and from Sandusky to Norwalk; also city lines in San- 
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Cleveland.— V. 82, p. 161, 216, 805; V. 83, p. 95,1098, 1171; V. 84, 
51, 158, 387, 390. 
(1) 1 LORAIN STREET RAILROAD CO.—A trolley road. 


ORGANIZATION—Incorporated in Ohio on Aug 3, 1906, and is a con- 
solidation of the Lorain St. Reilway and the Avon Beach & Southern 
. Entire stock and $500, 00v new consols is owned by the Lake 
—— “ys enn P Date. Interest. — Maturit; 
TOC: ONDS— Par. ate. Interest. v9. alurity. 
Stock t, DL; [Oe aetecd <catcseas Bee tex 
Lor, 6t By. Lat M., ’21,000 1894 6J-J $200,000 Jan. 1, 1915 


Interest Guardian Tr. Co., pny Trustee. 


i: St. Ry. Cons. 
1,000 1899 5g M-N 550,000 Nov.1, aed 
1. ‘sean genes cola f ian at Guaranty Trust Co., N. Y., trustee 


1. consol. mtge. “61 1906 5¢.J-J 500,000 Julyl, 1936. 
nage ee “ro coy at Cit. Sav. & Trust Co., ‘Cleve., Trustee, or 
aar. ($1,000) c* gency in New York. 

a, —Of the 62,000,000 new bonds, $750,000 are reserved for 
prior liens and $750, 000 for extensions, ete. They are guar., prin, 
and int., by end. by the Lake Shore Elec. Ry. 

Roap— Operates 23.8 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 

OFFicers-— Pres , E. W. Moore; Vice-Pres., Jay Cooke 3d; Sec’y and 
Tres., F. W. Coen; Gen. Mgr., F. J. Stout; Supt., L. K. Burge; Audltor, 
A. C. Henry. 

(2) THE SANDUSKY FREMONT & SOUTHERN RY. 


ORGAN!IzaTION—Incorporated in Ohio in April, 1906, to act as feeder 
for in Lake shore Electric Ry., which owns the ent're stock. 

Stock & Bonos — Date. Interest. Outstanding. Maturity. 
Stouk, or 000,000 ......... Owned by the Lake Shore Electric Ry. : 
Ist mortgage $2 seoges.§ 1806, 36,34, $900,000, July 1, 1030, 

‘old ($1,000) guar. o*.... - : 2 y ” 

8 trustee, or at Agency in New York. 

Bonos — Are guaranteed prin. and int. by end. by the L. Shore Elec. 
Ry.; not subject to call. See V. 83, p 1039. 

«0.—Proposes to build a Une from Sandusky to Fremont, 22 
miles; from Fremont to Tiffia, 16 miles; and from Fremont to 
Fostoria, 20 miles. Total, 58 miles. Construction has begun on the 
Sandusky-Fremont div ision a dis expected to be completed by May 
1,1907. Road is on anajennd right of way.—V. 83, p. 97, 1099. 


COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY, 

ORGANIZATION—Incorporated in August, 1902, as a consolidation of 
the Colorado Springs Rapid Transit Ry. and the Colorado Springs & 
Suburban Ry. The consolidated company, it was understood, would 
issue $1,500,000 stock and $1,500,000 5 p. o. bonds, but information 
as to new company refused “4g a close corporation and has neither 
stock nor bonds on the market.” We are advisec, however, that suf- 
ficient of the new bonds are reserved for underlying liens. facts below 
rela/e solely to the old Colorado ty Rapid Transit Ry. 

COLORADO SPRINGS RAPID TRANSIT. 





Stock & Poupe— Miles. Date. Interest. Outstand’g. Maturity. 
Stook { ( par Dinias “ectess anuaks” gpiniaie 850 0. _~~4 f.p. 1905, es 
lst M., $1,000 a" 7% #1890 6 A-O 33 1910 


Consol. M., $1, 000 ea., 7 27 1891 6¢A-O 182000 Apr. 1, 1921 
for $500,000, gold... Central Trust Co., N.Y. Trustee. 
Interest is sayable at Chemical National Bank, New York City. 
Consolidated mortgage limited to $500, by cancellation of 
62 of the bonds; $338,000 reserved for first mortgage 
Roap—Owns 38 miles of track. 
OFFICERS—President, D. H. Rice; Vice-President, A. G. Sharp: Secy., 
Wm. Lloyd; Treas., C. 8. Chamberlin.—V. 70, p. 75, 175, 328. 
——— 


COLUMBIA, S. C. 


COLUMBIA ELECTRIC STREET RAIL- 
WAY LIGHT & PO ER-—A trolley road. 

ORGANIZATION—I[s &@ consolidation on July 1, 1905, of the Columbia 
Electric St R:.& Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in 8, Oar. Jan. 6, 1892, and was a con- 
solidation of the Columbia Electric & Suburban Ry. C», and the 
Congaree Gas & Electric Co. Acauired the Columbia & Eau Claire 
Electric Ry. The Columbia Gas Light Co. is owned by friends of the 


company. 
Stock & Bon Date. Interest. Outstandirg. Maturity. 
Com , $1,000, 000, $3100... a Ce Sicceeee qjQo§ «asises 
—_— ,000, 6% eum., $.... | Jed. 600,000 Jan.,'07, 3% 
» &2.000.000 « (1905 5e@ J.J. 1,484,500 July 1, 1935 
Migs00'® iaooe 1000 ¢ C* gS tnt at Mercantile Trust & Dep. Co., Balto., 
: sgepeees Trustee, or company’s azency in New York. 


Bonds.—Of the $2,000,000 new bonds, $500,00) are reserved for 
suiy't, "i906 A sinking | fund of $10, v00 per annum c»ommences 

uly 

Earninas—For year ending June 20, 1906, gross, $320,130; net, 
after taxes $167,395; interest, $92,289; dividends, $36,000 ; surplus, 

Roap—Operates about 23 miles of track. Also does all electric 
lighting for city. Owns water-power contracts and water-power plant 
generating 8,0L0 h. p. 

OFFICERS—Pres. and Treas., E. W. Robertson; 1st Vice-Pres., Lewis 
M. Parser; 2d Vice eo" and Gen. Mer., Wm. Eliott Jr.; Sec. A.L. 
Kraus.—V. 81, p. 507, 974 


CO LUMBUS, GA. 
COLUMBUS ELECTRIC CO.-— 
ORGANIZATION—Incorporated in Maine on Feb. 6, 1903, and owns all 

the securities of the Gas Lt. Co. of Columbus, the entire common and 
part of the preferred stuck of the Columbus Power Co. and the greater 
part of the securities of the Columbus RR. Co., which companies do 
the entire street railway and lighting business of Columbus and the 
adjoining towns of Phoenix and Girard. Franchises perpetual, The 
freight lines are leased to the Seaboard Air Line Ry. for 50 years from 
O-t. 17, 1901, at a rental of $7,500 per annum. 





Stock & Bonps.— Dae. Interest. Outstand’g. Maturity. 
Com.,#1,500,000 ($100) ......  ...... $1,500,000 ~~... .... ~ 
ay Ay ee ee J-3 om 000 Jan. '07, 3% 
1sticoll.M.,$1, "per 1903 5¢.,A-O 4.000 A ee 1, 1933 

gold ($1, 000) o* Interest at City Trust Oo. y -*. stee. 

9 423,000 ‘Oct. 1 L, 1937 


Col. RR. Ist mort’ge., g 3 
3 (nt. at West End Trust Co., Phila., Trustee. 


. RR. 2d mort; 1st t2 1903 6 A-O 250,000 Oct. 1, 1937 
Trustee. 


pref. ‘gas0 cold, non- Int. at City Trust Co., Boston, 


od. L, Co. of Col. Mtge. 1891 63-D 15.000 June 1. 1911 

Bonds —Of the $450,000 Columbus RR. lst mortgage bonds $27,- 
000 are reserved to retire underlying 6 p. c. bonds of like amount due 
in 1913. The new $1,500 bonds of the Columbus Electric Co are 





dusky; standard-cauge 75-lb rails. Through line from Cleveland to 
Toledo was opened for business about Aug. 26, 1902. In addition leases | 
the Lorain street RR., 23°38 miles. Has 54 double-truck interurban | 
cars, 25 single-truck city cars and 29 work cars 
OFFic cers. President, E. W. Moore; ist Vice-Pres.. W. H. Price; 2a 
Vice-Pres., Jay .ooke 3d; Sec. & Treas., F. W. Coen, Electric Building 





subject to call on or after ‘April 1, 1908, as a whole. at 105 and inter- 
eat. An “improvement fund’ of 2 per cent per annum of outstand- 
ing bonds commenced in 1905 
Die dends —Firat dividend on pref. stock, 3 p.c., was paid Jan. 1907. 
Roao—Operates 24°32 miles of track, of which 55 miles leased to 
Seaboard Air Line. 35 cars. * 
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STREET RAILWAYS 


29 











EarRN!Inas—For 12 months Lending Dec. 31, 1996. gross, $291,244; 
nee $139, '69; charges, $89,996; surplus, $45,1 

Orricers—Presia’t. H. G. a. coos sale ‘Sohn W Hallowell, 
Sec., Henry R. Hayes; Treas., A Stuart Pratt; General Managers 
and ‘Transfer Agents Stone & Webster, Boston.—V. 76, p. 704; V. 82, 
p. 509.—V. 83, p. 1590. 

(1) COLUMBU3 POWER CO.— 

ORGANIZATION—I8 & consolidation in March, 1906, of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls 
Entire common stock and part of the preferred is owned by the Co- 
lumbus i oo 


TOCK Date. Interest. Outstand’g. Maturity. 
gout a Ty oa ase OR RL $1,500,000 ..........00- 
Pre 00 

6%non.cum .red at 103$ “"*7"t cto" 350,000 ...... jkveate’ 


lst mige., $1,000,000, a0 a 5g.A-O 1,650,000 Apr. 1, 1936 
‘ b ei at Commonw. Tr. Co , poeta. Trustee, 
Gold notes, “$250,000, ) 1906 5g.A0O 250,000 Apr. 1, 1911 
guar., prin. & int, by Redeemable at par on any interest date. 

Col Eiec. Co .... Int. at Nat’: City Bank, New York 

Bonds.—Of the #4,000,000 authorized, $2,350,000 are reserved for 
future parposes Are guar., p. & i, by Colambus ‘Elec. Co A sinking 
fund of Lp o. of bonds out commences April 1, 1912. Bonds subject 
to call as a whole at 110 and int. on any int. date. 

PLANT.—Cuntrols by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000h p. Proposes to have an 
ultimate hydraulic development of 75,000 h. ee —V. 32, p. 512. 

I 


COLUMBUS, OHIO. 
yGOLUMBUS RY.& LIGHT CO.—Trolley and electric 


ORGANIZATION— Bposepecnaes ip in Ohio on May 12,1903, and acquired 
nuder lease the Columbus Ry. and the Columbus Edison Co. at a 
rental of guaranteed dividen 8 = the rate of 5 per cent per annum on 

the preferred stock of the former and 6 per cent per annum on the pre- 
ferred stock of the latter, and 5 per cent per annum on the common 
stock of each, the div idends on the common stock of each company to 
commence Sept. 1, 1903. Holders of common stock of the two com- 
panies were a lowed to subscribe to the stock of the new company to 
the amount of their present holdings, 20 per cen? to be paid in cash and 
the remainder subject to call, but not more than 10 per cent in any one 
year. See V. 76, p. 1142. Lease was slightly amended in Jan., 1906, 

(V. 82. p. 160) and bonds and stock of the Columbus Ry. Co. are to be 
taken by the lessee at pee in payment of advances made by the lessee 
for construction and improvement of property. In July, 19(6, the 
U. 8. Court granted a perpetual injunction restraining the city from 
enforcing an wee passed in 1904 reducing the charge fur elec 
tricity. . 83. p 94, 323. 

In Jan., 1907, arranged to take over ths Central Market - oe lines, 
now owned by the Columbus Tra: tion Co., which —* below 


Stock & BonDs.- Date Inieresi Outsta * Moturity. 
Stock, $5,000,000... cnc DO acs SOG ous jn. Jan. 07,1% 
CoLUMBUS RAILWAY Co. 

Stock & BONDS Date. Interest. Outstand’g Last div., de. 
stg Cot, $9,000,000 |” 5 Q-M. $3,000,000} 4 é r od 
8tock, pref., $3,500,000 Feb. ". eel 
pido) pe. ‘um. guar. § °*""" 5 Q-F mee 5 tes 

‘ol. Con. Stree . lst g. 

1889 5¢.J.-J. maths dane 2, S000 

~~ a *¢ Interest at Central Trust Co., N. Y. 
= 1892 5¢.J.-J. 67,000 Juiz i, 1932 
ae enciaenbraseteeaie Interest at E. W. Clark's Go. Phila’ 

See ee nee Knickerbocker Trust Co., N. Y., 
Pana 1st. mort., g., 0} 1608 5 g. J.-D. 572,000 June a “1083 
Oh, Be G4. O.* oven <csee Knickerbocker pes Co., N. Y., Trustee. 
Col. Ry. 1st consol. mort. Q-J 428,000 Oct. 1, 1939 


$7,000,000 ($1,000) g.c* | 9P% 46 GPF go A oer. Gor of Oho 


Bonds are redeem.after 
Tyan, at E. W. Clark & Co., Pallas or 
Oct. 1, 1914, at 105 and t Co.’s office. 


interest. 

Bonas.—The Columbus teed Railway mortgage of 1892 is for $3,- 
000,000, 7 which $533,000 are in hands of trustee (Knickerbocker 
Trust Co. Y.) to retire the Col. Consol. St. RR. jirsts. The Orose- 
toun Street ph lst M. is for $2,000,000, of which $572,000 are out- 
standing; the rest have been canceled. Principal and interest of the 
Crosstown bonds were guaranteed by the old Col. St. Ry. Co. 

Of the $7,00v,000 mortgage of 1899 of the Columbus Railway, 
$1,500,000 were issued in payment for the Columbus Cent. Ry. prop- 
erty; $3,000,000 will be held in trust to retire the Columbus Street Ry 
and the Columbus Consolidated Street RR. bonds, $572,000 to retire 
the Crosstown mtg. bonds and $300,000 to take u up unsecured 4 od 
cent notes of the Columbus Street ad oy $1,628, was reserv 
be used hereafter from time to time in making extensions, une 
ments and additions—$628,000 upon a 23-vote of directors, the other 
$1,000,000 only on a vote of chockheldenn. This covers the whole 
#7'000,000. In the table above we report as outstanding, $3,428, 
This includes $1,500,000 issued in payment for the Columbus Central 
Ry., $300,000 issued under the clause providing for the retirement of 
4 p. ce, notes and $1,628,000 under the clauses concerning improve- 
ments. 

Eaesin@s—For calendar year 190%, gross, $1,931,038; net, $784,- 
667: fixed charges, $577.4( 2; ; dividends, $100, 060; surplus, $107, 265; 
in 1905, gross, $1,798,463. 

Dividends —First dividend —1 p. ¢.—was pa'd Jan. 15, sane, and 1 
p. c. Was again paid July 16, 1906. In 1907, Jan. 1, et 

Franchises.—Circuit Court at Columbus, O., on une 25, 1903, 
handed down a decision sustaining the claim of the Columbus Ry. to 
perpetual franchise rights on certain streets. V.77, p. 35. 


CoLUMBUS EDISON Co. 


Stock & Bonps— Date, Interest. Outstand’g. Maturity. 
Common, $100 ......... oe 5Q-M., $450,000 Dec. ’06, 1% 
Pref, 6% cum. $100.. ewer 8Q-J. 450,000 Jan.,’07,14 


= = ha mortgage 2 


old, § ---- 6g.M.-N. 450,000 Nov. 1, 1922 
Col Ed. EL. ‘Ist Mortgage 

a ence , ---- 5g.4.-0. 300,000 Apr. 1, 1929 

as Bonds.—ssoth underlying liens are guaranteed by Columbus Edison 


PROPERTIES CONTROLLED— Operates 107 miles of track, 5°6 of which 
is a new supurban line and 12 miles interurban. Also does the greater 
part of the electric light and power business of Columbus, and has 
ar: ‘anged to lease the Columbus Traction lines, 16 miles. 

OFFicers—Pres., Robert E. Sheldon; 1st Vice-Pres., Gen. Mgr, and 
Treas. E. K Stew*rt: 2d Vice- Pres., C. M. Clark; Sec. and Auditor, 
. Vv. V. Burington. .—V. 82, p.1€0; V. 83, p. 94, 323, 1523; V. 84, p. 51, 


1 
a 


(1) COLUMBUS TRACTION CO.—A trolley road 
ORGANIZATION—Incorporated in Ohio on Dec, 26, 1906, and is suo 
cessor t» the Central Market Street Ry., cold under creditor’s bill in 

February, 1906, subject to the #500, 000 bonds, New company is leased 

to the Coluabus Ry. & Lt. Co. for 50 years until 1957, rental being 5 

p. c. on pref. stock; common stock reeeives 1 p. c. on Jan. 1 bat July 

1, eu —_ Jan. 1, 1909; lo p. c. on July 1, 1909, and Jan. 1, 1910; 2 

. July 1, 1910. and Jan. 1,1911, and 1% p.c. quarterly thereafter. 

The Col. Ry. & Light Co. owns the entire pref. and $400,000 of the 








$500,000 common stock. Franchise provides that tickets shall be sola 
8 for 25 cents and transfers be issued to all lines entering or using the 
Columbus London & Springfield Ry Co. interurban loop. 


Stocn & Bonps—- Date. Interest. Outstand’g. Maturity. 
Common, weyers bbdennes cote  sebbeuan $500,000 .......... es 
Deeseeeee Gr Geyeee...-  — ceese =, tne, §«=—, SID nccccccsecss 
Cent Mar. let M9500,000, 1902 5 g 33 00,000 Jan. 1, 1922 

gold ($1,000)..... o----.0" § Int. — N. Trust Gon N. Y., Trustee. 


Bonds—A sinking hye of 5% eal aft receipts commences after 5 
years. Entire issue is subject %, call after 5 years at 110 and interest.. 

ROADS 5 Derates 16 miles of track, all in city of Columbus.—V. 84 
Pp. 





THE INDIANA ‘COLUMBUS & :EASTERN 
TRACTION CoO.-—A trolley road 
OR@ANIZATION— Incorporated in Ohio on April 14,1806, and has 
acquired the Dayton Springfield & Urbana Elec. Ry., the Columbus 
London & Springtield Ry., the Columbus Grove City & Southwestern 
= the Urbana Bellefontaine & Northern Ry., the Spriogtield & 
estern Ry., the Dayton & Northern Traction Co., and about 12 
miles of the Dayton & Muncie Traction Co., extending z from Green- 
ville to Union City, on the Indiana-Ohio State line, the remainder of 
the road (from Union City to Muncie) bei»g acquired by the Indiana 
Union Traction Co. Has also uired the Columbus & Lake Michigan 
R., asteam road. operating between Lima and Detiance, which will 
be converted to electricity. Leases the Dayton & Western Traction 
Co. and the Columbus Newark & Zanesville Elec. Ry., which latter 
company bad previously absorbed the Columbus Buckeye Lake & 
Newark Traction Co. and the Zanesville Ry. Light & Power Co. Is 
butiding a line from Bellefontaine to Lima, 32 miles. The new general 
and refunding mortgage bonds were listed on the Philadelphia Stock 
Exchange in February, 1907. V. 84, p. 339. 


cSTOoK & Bonos— Date. Interest. Outstandin eaqeieny, 

» $11,000,000 ($100)..  ..... 2.22.2 $11,000, 000,006" .. esopeee 
Pret” $1,000,000 ($100).. ,000 oo a ERS 
Gen. & ref mtge.. B12 - -) 1906 5g M- -N 5, "321 000 May1,1926 
000,000, gold ($1,900) o* § Int.at Pa.Co.for Ins.on L &G.A.Phila. True 
Col. Lon. & Bpg. lst M Oleg 18 1900 5g 500,000 Oct.1,1920 
500,000, g. ($1,000) ...0* § Int. at N. a ee Co., New York, Trastee. 
Day. Spg. & Urb. 1st mtg., ) 1898 750,000 Nov.1,1928 
$750,000, g. ($1,000) ties atN. By. Trust Co., New York, Trustee. 


Bonds—Of the $12,000,000 new bonds, $7,°00,000 are to be event 
for pocneee of present properties and improvements. Of this $7,- 
000, $1,250, +04 are held to retire the underlying liens given in 

table above. $4,900,000 of these new bonds have been sold to a syndi 
oate headed by Drexel & Co. of Phila. The $4,100,000 unissued are re: 
served for future betterments, improvements and extensions. These 
bonds are subject to call in whole, but not in part after May 1, 1911, 
at 105 and interest. The Columbus London & Springfield bonds may 
be called after 1906 at 110 and interest. A sinting fund on these 
bonds of b% of gross earnings poans with Et ending Sept. 30 1906. 


See V.7 . 963. The Dayton 8 =a Urbana bonds are subject 
to call L 110 and interest after Nov. 2 5. A sinking fund of 5% 
of ha oss earnings began with year i ay Nov. 1, 5. 


nines For 5 months ending Nov. 30, 1906, Tene, $735,375; 
m ARSA1 230; fixed charges, $260,410; surplus, $80, 

RoOaD—Will operate 444.79 miles of track (including 138.98 miles of 
leased lines) extending from Zan -svilleon the east via Newark to Col 
umbus and thence through ~~ to Dayton and from Dayton 
to Muncie, Ind , and Richmond, I[nd., where connection is made with 
lines to Indianapolis, and north from Springfield through Urbana and 
Bellefontaine to Lima and to Defiance, all in Ohio 

OrFicers—President, W. Kezley S -hoapf. Cincinnati: Vice Pres, J. 
B. Foraker, Jr., Vice Pres., Norman MsD. Crawford; Vice Pres., D. my 
Edwards; Sec. ‘& Treas. F. A. omy: Ass't Sec. & Treas., W. 
Draper Auditor, M. W. Glover. Yoon’. 928, 1102, 1156, 1212 Vist: 
1496; V. 83, p. 37, 155, 380, 626, 1098; SA, p. 339. 


(1) DAYTON & WESTERN TRACTION. —Trolley road. 


E ORGANIZATION —Was leased tn June, 1906, to Indiana Columbus & 
astern. For terms, see V. 82, p. 
2 June, 1906, we were higeewied that franchises expire, some in 17 
some in 44 years. 
$88. NDS— Date. Interest. Outstand'’g Laat Die. 
sick, Oho t 985; 900, 8 pa a A $607,500 daly. “i 
pref. per uly, 190 
we ,t, ($100)... Renner QJ. — 850,000f “T'S 
secinneieddaanmae dividends of 1% per cent are paid on = 
ferred. First dividend on common Jan., 1904, 2 per cent; inl 
2 percent. In 1906, Jan., 1 percent, Apr., 1 p. c., July 1 p. o. 
Earninas—For calendar years: 
Over. expen. 


Year. Gross. and lazes. Net. 
DE inccdnncnncicvadndeccsedonsacead $191,477 $120,115 $71,362 
DUPE éksctronasca Stitt <éasdcorcucens. Be 107,651 37,574 


Roap Da n, Ohio, to Richmond, Ip Ind., 40 miles, with branch from 
New Westville to New oo 2 miles; total, 42%, miles. At Rich- 
mond connection is made with Richmond St. & Interurban. Ry.), thus 
making a through line from [ndianapolis, via Dayton, to Columbus, @ 
distance of 184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379. 


(2) COLUMBUS NEWARK & ZANESVILLE ELEOTRIC RY.—A 


trolley road. 
RGANIZATION.- Incorporated in Ohio on July 2, 1902, and In wt 
1 absor’ the Newark & Granville Street Ry. In May, 1906, 


quired the Columbus Buckeyé Lake and Newark Traction Co., the 
referred shareholders being” given $500,000 in pref. stock for their 
folai ings. Also took over the Zanesv. Ry. Light & Power Co. and was 
then leased to ths newly-formed Indiana Colum. & East. Tras Co. for 
length ef franchise and renewals thereof. Rental is interest on 
bonds, an amount equal to 6 p. oc. on the pref. stock and $500 for 
organization = nses. V.83p. 625. Entire common stock is owned 





by Ind. Col. & Eastern Traction Oo. 

STock % Bone Bons a— oem Interest. Outstanding. Maturity. 
Com., $5,750, ao _ Sapiens re 
ree 8 eum. 1 8500, j wie 6 QJ. 500,000 Jan., 07, 19% 





00, $100 
1st mort. 1% 000, 000, mt 1904 5g.M-8 _ 1,250,000 Mar. 1, 1924 
Int. at Knickerbocker Trust Co., N. Y., Trus. 
$8, : 1906 52. M-N Non May Ss, 1926 
o* § Int. a rard Trust Co., adelphia, Trus. 

eer ae Int. ee d Trust C Philadel hia, T 
Smee, ) 1901 ,»M-N_ 1,243,000 _Nov.1, 1921 

31,500,000 g° agp” Int. at unbisrbochet these Co., N. Y., trustee, 


($1,000) .. 

Zanesv. Ry. yi & P P. My 1902 5g. A-Ol5 750,000 Oct. 15,1912 

cons. mort.. 000, tat. at Cent. Tr. & 8. D.Co., Cinn., trustee, 
(8500, $1, $00), ae oF or Trust Co. of America, New York. 
Registrar, Guardian Trust & to Py oy Co., ‘ssn m00 ie em nese 

g - 0 ept 
7: $1000) g3s6 000" § ¢ Central Tr. & 8. D. Co., Cincin., Trustee, 
9 B ( ) ( Int. at Western German Bk, Cincin. 
oad El. Lt. Co., Notes 1901 .......... 24,500 See text. 
Zancsv. El ist M., $250,000, 1899 4g.F-A 250,000 Feb. 1, 1919 


208, oe ect to call after Int. at Int. Trust Co., Boston, trustee. 






























































































































30) STREET R. AIL W AYS. 


Bonds.--Of the #6.250,000 new bonds, $3,771,000 are reserved to 
retire prior liens, and $1,729,000 for betterments and extensions. 
They are subject to call after 5 years at 105 and int. See V. 83, p. 
625. The entire issue f Col. New. & Zavesv. 1st 58 can be called at 
110 and int. on any int. date; $750,000 reserved for extensions, etc., 
at 75 p. c. of cost. V. 80, p. 1234. The Col. Buck. L. & New. bonds 
are subject to cal . on any int. date at 110 and int. on 3 mos. notice. 
The Zaneav. E ec. Lt. Co. notes mature $3,500 annually.on Nov. 1 

Roao.— Operates about 94 miles of track from Columbus to Zanes- 


ville, meiuding the city linea in Zanesville, Newark and oo 
and a branch to Buckeye Lake. Standard gauge; 60 and 70-1b 
T-rail and 90-1». girder. 

Orricers. -Pres.. W. Kesley Schoepf; Vice-Pres., J B. Foraker Jr. 


Vice-Pres., D. G. Edwards; Sec. and Treas., F. A. Healy.-V. 82, p. 
1156, 1211, 1437, 1496; V. 83, p. 36, 213, 625. 


OLUMBUS DELAWARE & MARION RY-- 
A holding company. 

ORGANIZATION.—Incorporated in Ohio in October, 1904, and owns 
the entire capita) stocks of the Columbus Delaware & Marion Elect. 
RR., ($1,000,000) the Marion Ry., Light & Power Co. (6 ,000) and 
the Columbus Northern Ry. Power & Equipment Co. ($300: 000). In 
Sept., 1906, the interests identitied with this company organized the 
Marion & Weatern'Ry. Lt. & Power Co., with 6200,000 stock, to build a 
road 7 miles long from Prospe t to Ri- hmond; and also the Marion & 
Suburban Ky., with $250,000 stock, to build lines in Marion and in 
Marion County. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Btock, $2,560,000, $100... ....-. ......--- ewe 
lat ref wige.,82,500,000, “1904 A "600,000 Aug. 1, 1944 

gold ($500 & $1,000) .o* Int. at +2 Me ., Co., N. ¥., Trustee 

Bonds.—Of the new ref. mtge. $1,600,000 are reserved to retire the 
bonds of the Col. No. Ry. r. & E Co., the Marion Ry., Lt. & P. Co. and 
the C. D. & M. Blec. KR. 

OFFicers.—Pres., John G. Webb; Vice-Pres., O. M. Gotschall; Bec., 
ey 7 Be waaay Treas., M. J. Catrow; Gen. Mgr., George Whysall.—V. 

p.1 


(1) COLUMBUS DELAWARE & MARION ELECTRIC BR.— 
RGANIZATION— Incorporated in agen. 
Green & Duaes no0i 5 nN $1,000,000, Ma wa teak 
ist mortg., $1,000.00 . ot Chavalen -_s (A 


In veland, 
gold ($1,000)..... ..... c* et - or Nat. #, ot Sob. in N.Y. 
Bonds—xee V. 75, p. 76. 


EaRNINGS—For 11 months ending Nov. 30, Joes. gross, $172,669; 
net, e7, 701; interest, $45,833; surplus, $31,8 

Ro ‘AD— Operates an electric railway over private right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 7 miles in the City of Delaware, a total of 57 miles. 
An extension to Bucyrus Fete le 

OFFicersS—Pres., Jno. G. Webb; Vice-Pres., O. = Gottschall; Treas., 
Harry B. Hane; Sec., Jas. 8. Webb; Gen. Mgr., Geo Whysali. Office, 
Ruggery Building, Columbus, 0.—\ —V.7" 77, DP. 1533, 2281; V. 80, p. 117. 


(2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO. 

ORCAN!ZATION—Incorporated in Ohio on October 24, 1904, to erect 
& power house at Delaware and sub-stations to supply electricity for 
power and heat. 


Stock & Bornos— Date. Interest. Outstanding. Maturity. 
lst mortgage, wee 1904 5¢.,M-S $300,000 Sept. 1, 1934 
gold ($1,000)... Int. at Standard Tr Co., N. ., Trustee. 


Sercans. Presiden’, John G. Webb; Sec: ary, Harry B. Hane; 
Treasurer, James 8. Webb. 


(3)MARION RAILWAY LIGHT & POWER CO. 
ORGANIZATION.—Incorporated in Ohioon June 24, 1903, and 1s a 
consolidation of the Marion Street Railway Co. and the Marion Etec- 
tric Light & Power Co. 
Stock & BoNnDs- Date. Interest. Outstand’g. Maturity. 
ee a . «+ § 1904 5¢.J-J $300,000 July 1,1924 
ist mortg., gold ($1,000).¢ } Int. at Standard Trust Co., N.Y., Trustee. 
Bonds.—No sinking fund and bonds cannot be called. 
Roap—10 miles of track in Marion. Standard gauge. 60 & 80-Ib. rail. 
OFFICERS ; —Pres., John G, Webb, Sec., Geo. Whysall; Treas., Jas. 8. 
Webb. —V. 77, p. 8¥. 
COLUMBUS NEW ACBAN Y& JOHNSTOWN 
TRAC’ c ION CO.—A trolley road. 
ORGANIZAT ON.—Incorporated in Ohio on May 4, 1899. In May, 
1905, canceled old mortgage for $200,000 and made the new mort- 
xage in table below. V.%0, p 2399. Franchises are for 25 years. 
Bonds were off-red in 1906 at 85, witha bonus of 50% in common 
stock. V.82. vp. 1211. 
& Bonpos— Date. Interest. 


Stock Outstanding. Maturity. 
Com., 100.000, bs case  (hbdlosee 


; : ee gall aR 4 
i ak (636 cum. )8 200,- 2 sien i 200,000 pteanmaieae 
905 5g. J-J 410,000 Jan. 1, 1925 


lat mtge., $450,006 
2 $1,0( int at Caltasbes Sav. & Trust Co., Trustee or 

&. (F500 & $1,000) its agency in New York. ° 

Entire issues of mel k are held by four stockholders. 

Bonds.— $50,000 is reserved for prior liens. See V. 82, p. 1211. 

EARNINGS.—For calendar year 1905: Gross, $34,513; net, after 
terminal charges, $7,605. In 1904: Gross, $31,998; net, $4,358. 

Roap —Operates 8°8 miles of track from Columbus to Gahanna, 
including perpetual lease of 219 miles of tracks of the Columbus Ry. as 
terminal; cauge, 5 fi. 2's in.; 65-lb. T-rail. An extension of 174 | 
miles to New Albany and Johnstown over private right of way to be 
built. 

OFFICERS.—Pres., Wm. D. Brickell; Vice-Pres., Daniel J. Ryan; 
Sec.-Treas. and Gen. Man., L. P. Stephens. —V. 82, p. 1211. 

SCIOTO VALLEY TRACTION CO.—Third rail. 

ORGANIZATION— Incorporated in Olio iu 1899, 





VOL, LXXXIy, 











12° 710 miles of track. Be June, 1901, control ae to the Boston & 
Maine RR.,and in 1903 the New Hampshire Legislature authorized the 
Concord & Montreal RR., which is leased to the Boston « Maine, to 
purchase the property and to issue stock and bonds to pay therefor. 

_ ee 


CONCORD, MASS. 


SPNSS RD MAYNARD & HUDSON ST. 
Y .—A trolley road. 

ORGANIZATION—Organized in Mass. Mar. 27,1901. Acquired Con- 

an ie Street Ry. Feb. 1, 1902. Franchises perpetual 


OnDsS— Date. Interest. Vulstanding. Maturity 
Beak Siro 000,8100 ..... $175,000 
let Mtge., $175, 7000; 1902 g. J- J 16 ,000 ~ July, 1922 
gold, $1,000 car Int. at pom “Loan & Tr. Co.. Boston, Trustee. 
Be ree liabilities” Sept. 30, 1906. 96, 250 





ab—Operates 15 miles of track between Concord, Stow, May- 
and Hudson; 9 open and 7 closed cars, 2 snow plows and 1 con- 
struction car. 
Earninas—For yesr ending Sept. 30, 1906, gross, $60,130; net, $22,- 
451; fixed charges, $16,150; surplus, $6,30 1. 
OFFICERS —Pres., Chas H. Persons; Treas., Henry Tower; Sec., John 
W. Ogden.--V. 75, p. 184, 611. 
— 

CONNEAUT, OHIO. 
CONNEAUT & ERIE TRACTION CO.—Trolley. 
ORGANIZATION.—Incorporated in Pennsylvania in 1901. Owns all 

the stock and bonds and leases the Conneaut & Erie Traction Co. of 
Ohio, which owns 1°99 miles of track. Franchises are for 999 years, 
PRE 08% BO Bonde Date. Interest. Outstand’g. Maturity. 


Ki oie pn a 5 = ee 

Het, ite. $1.2 350,000 1904 52.MN 379,500 May l, 1924 
(B500&$1 060). a Int. at Fidelity Trust Co.. + ame ag Trus. 

1st Mtge., $800,060, x. i 1902 5a. MS 800,000 Sept. 1, 1922 

( &$1, oco) c&r § Int. at Fidelity Trust Co., Philadelphia, Trus 

Bonds.—Ot the $1,250,000 refunding bonds, $800, 000 are reserved ‘to 
retire prior liens, and remainder for improv ements and extensions, 
The new refunding bonds are subject to call at any time at 110 and 
interest. A yo fund of 1 per cent par annum for 5 years becomes 
operative on Ma: 1909; for following 5 years, beginning 1914. 2 per 
cent, and for following 5 years, beginning 1919, 3 per cent per annum 
of are bonds. The let oe bonds are sudject to call at 
any time at 110 on three months’ notice. 

03D —Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa., 
mostl on private right of way. Standard guage, 60 Ib. T rails. En- 
ters Erie over tracks of the Erie Elec. Motor Co, 

OFFicers —Pres., Robt. L. yg “wy Vice-Pres., M. M. 
Freeman; 24 Vice-Pres. and Gen. Mgr., C. E. om Seo and Treas. 
J. M. Smith; Central Seaton, Elk Station, irard, Pa.; General 
Offices, Erle, Pa.—V. 79, p. 6 80. 


CORNING, N. bf 


sASRRNING & PAINTED POST STREET RY.- 

ORGANIZATION— Incorporated Des. 11, 1894. Sapemnenaee Nov. 1, 

895. Control changed hands in 1904. V. 80, p. 162. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $100,000; ($100).... a os be ry ot Pati 

96 5J- 00,000 Jan. 1,1916 
let mortgage $100,000 S int. at Beacon Trust Co., Boston. 

EARNINGS—For year ending June 30, 1906, rross, $48,157; net, 
$21,909; interest and taxes, $7,516; surplus, $1 

Roadb—Owns 5°9 miles of track. from Corning w Painted Post, 14 
cars. 

OFrFicers—President, J. A. Powers, Troy; Vice-Pres,, Jas. H. Cald- 
well, Troy: Secretary, Thos. O'Connor, Waterford; Treas. and Gen. 
Man., W. 4. Mansfield, Troy.—V. 30, p, 162. 

a 


CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.-—Trolley. 
ORGANIZATION—Is @ reorganization on June 22, 1901l,of the —— 

land & Homer Traction, sold at foreclosure on April 23, 1. 
June, 1905, absorbed the Cortland & Homer Electric Co., prev eae 
controlled. Furnishes 150 are lights to the cities of ‘Homer and 
Cortland and also lamps to the public. Carries coal and freight as well 
as passengers. 





STOCK & “ON Date. Interest. Oulstand’y. Maturity. 
— common, T20. - 12 
000 ($100)..........§ TTT ttt pb 
Pref., $200,000 5% ¢ 
non- cum. ($100).... saesce = Saas 200,000 = -- 2+. 20-00 
1901 4g. A-O 180,000 Apr. 1, 1921 
lst mtge., $180, 000 county Sav. Bk. & Tr.Co., Scranton, Pa , trust. 
($500), gold...... *e Interest at company’s ottice. No sinking 
fund and bonds cannot be called. 
New mtge., $500,000 2 1905 5g. F-A 320,000 Aug. 1, 1935 


g. (8500 & $1,000).c§ Interest at Empire Trust Co., N. Y., Trustee. 

Bonds — Of the $500,090 new bonds $180,000 are reserved. to retire 
prior liens, They are subject to call after Aug. 1, 1910, at 105. 

Roap—Operates 15 miles of track between Cortland, Homer, Little 
York and Prebie, and between Cortiand and McGrawville; 24 cars. 

EsrRNinas—For fiscal year ending June 30, 1906: Gross $56,228; 
net, $20,755; other income, $375; total net income, $21,130; charges, 
$13,130, surplus, $8,000. 

Orricens—Fre sident, D. W. Van Hoesen; Vice-Pres., Edw. H. 
rte . *y YL Garrison; Treas., Edwin Duffey.—V. 72, p. 821, 

43 § 7. 


a 


Se ee | % A 
CINCINNATI NEWPOR & COVINGTON 
LIGHT & TRACTION CO. <1 trolley road 
In Nov., 1905, it was reported that this company would be leased to 
the newly. formed Columbia C orporation. See VY. 83, p. 1228. 
ORQANIZATION—Incorporated under the laws of New Je sraey on Mar. 
11, 1902, and p irchased all the stock of the Union Light, Heat & 





Stock & BonDs Date. Interest. Ouistanding. Maturity. 
OGM, BE, BOC.000, SIOD.. ncccce caccece | eae 
Pre 0, j 
ae St... QI 1,180,500 Jan.'07,.14% 


Ist mortgage, $2,001 000, 21903 5g. J-J None July 1, 1953 
gold (81,0 gael *§ Int. at Un. Say. Bk.,& Tr. Oo , Cin, & at N. ¥ 
Bonus.—No sinking fund and bonds not subject to call. 

Dividends. Divi:ends on pref. stock were to accrue from Oct. 1, 









1905, but amounts due Jan. 1, 1906, and April 1, 1906, were relin- 

quished by shareholders, and Ist div. (14%) was paid July , 1906, and | 

1% p. c, Oct..1906. V,82,p1440. In 1907, Jan., lp. e, 
Roapd--Operates 72 miles ‘of track from Columbus to Lancaster ——¢ 







from Co) 


mus to Chillicothe. 1s operated by third-rail system. 
Standard : 


x lb T rail. H 
ast. & Mer. Prank A, re Vice-Pres.,W. 8. Courtright; 


Sdwin R Sharp; Supt. L. C. Bradley. —¥, 77, p. 197; v. 
1661; V. 82, p. 101, 1158, 1440, 
a 


CONCORD, N. H. 
XD STREET RAILWAY-—A trolley road, 


entral wards of Concord to Penacook. Comprises ' 


=") 





|} an extension to Erlan 


| Pref., 9 DOn-cum. $5 


Power Co. of Covington and of the Cincinnati New port & Covington 
Raiiway. V.74,p.576. The latter was organized in 1892 to buy up 
and consolidate all the roads on the Kentucky side of the river, 
| Pine Ci Cincinnati. 

he Cincinnati Covington & Erlanger Street Railway (providing for 
r, 7% miles), incorporated Sept., 1899, with 
| $250,000 stock (shares, $50), is controlled and ia being built out of 





| proceeds of sale of the pref. stock of the new company. About 3 


miles have been ¢ — 


Stock & Bon Date. Interest. Outstanding. Maturity. 
Com., # rhe 000, QUO ($100) cian mene SO CO OOS lsccccccocens 


aceuthl 419 Q-J 4,264,000 Jan. 75,07, 148 





000, OOD eee 
Underlying Bonds— 
Bo. Cov. &Cin. lst M. : pees 6 M-8 
eae . A. Goodman trus tee. 
— Jonsol. M.. $500,000 «. ’ fe > 6z.J3-JI 15 50,000 Jan. 1, 1932 
$500—$1, ele aba Coving ston Sav. Bk, & Tr. Co., Trustee 
ays Day.St.Ry. 1s t u 1887 6 F-A 100,000 Aug. 1, 1917 


50,000 Mch., 1912 
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onps—(Conel.) Date. Interest. Outstand’g. Maturity 
Grnesn nah New sport dé —_——- 

Ist consol. mort., gold, $3,-2 1892 oe J-J $2,500,000 July 1,1922 
000,000 (#1, 000)..c* & r§ Farmers’ Loan & Trust Co. of N.Y., Trustee 

24 mortgage, #1 000,000, a 1896 5¢.J-J 600,000 July 1, 1922 

old ($1 ,000 each)....¢§ Farmers’ Loan & Trust Co., N. Y., Trustee 

Gusion Lt. Heat & P.Co.— 

1901 4¢.M-N 1,500,000 May 1, 1918 

Ist mtge., $2,000,000, g. } Int. at Nat. Bank of Gommerce, N. Y.; First 
TO COL OL, 600)ar Nat’l Bank, Cincinnati, or at German 

w r.eGL Nat'l Bank, Covington. 

Gallorne Water So 6g.J-D 100,000 Deo.1, 1912 
Cr. —e $100,000 or § Int. at German Nat. Bank, Covington, Ky. 
Bonds—Of the zst sonsehidated bonds of 1892 of the 0. N. & C. Ry. 

$500,000 are deposited with che trustee to retire all the underlying 
mort. bonds. The —— charters of constituent companies are 
kept alive, and their capital stocks are deposited with the trustee as 
oollateral for the first consols. Interest on those bonds is payable at 
the Nat. B. of Commerce, N. Y.. First Nat’l] Bank, Cincinnati, and Ger- 
man Nat’! Bank Covington. The Union L’t, Heat & Power Co. bonds 
ean be called after May 1, 1906, at 110 andinterest. Of these, $500,000 
are available for improvements, additions, or purchase of other com- 
panies at par for actual cost. 

DiviDENDS. - The first dividend of 1 p. c. on preferred stock was paid 
in Oct., 1902 On Jan. 15, 1903, a5, ©. was paid and — lg Ps 6.5 4 
July 15, 1% p. co; Oct. 15. 146 p; In 1904, 4% p. o. 1905, 

p. c. In 1906, 4ig p.c. In 1907, Jan., lg p. © 
Roap—Connects Cincinnati, Newp ort, Covington, Dayton, Bellevu 

Ludlow, Bromley and Ft. Thomas. Total in ——— 60 miles ; ‘aid 

with 80 Johnston girder and 72-pound “ T” r: 

LATEST EARNINGS—For 12 months en aing a. 31, 1905, gross, 
#1,406,295; net after fone $617,637; interest, $251, 000; dividends, 
$187, 200; surplus, $179,437. 

OFFICERS— President, James C. Ernst; Vice-President, James M. 
Hutton: secretary, C. M. Thurnauer; Treasurer, George M. Abbott ; 
Supt., Jas. R Ledyard. es 74, p. 926, 1307; V. 83, p. 1228. 

A 


CUMBERLAND, MD. 


CUM BERLARP & WESTERNPORT ELEC- 
] RY .--A trolley road. 

In March, 1996, it was reported that this company would be consol- 
idated with the Westernport & Lonaconing Ry. 

ORGANIZATION— Organized in Maryland on April 11, 1902, by special 
Act of the Legislv ture, as successor to the Frostburg Eckhart & Cum- 
berland Ry. Has absorbed the Lonaconing Midland & frostbarg Ry. 
Date Interest Outstanding Maturity. 

$398,100 Sept. '03 ,3% 


Fr. Eck. & Cumb. 1st 
. 1901 5g. J-D 15 230,000 June, 1926 
mtge. Oar 000} gold, Int. at Real Estate Tr. Co., Phila, Trustee. 


Lon. Mid. & Frost st M, 1901 5¢. J-D 15 200,000 June, 1926 
$200,000, z. ($1,000), c* § Int. at Real Estate Tr. Co.. Phila., Trustee. 
Bonds.—No sinking fund, but bonds can be called after "June 15, 

1910, at 105 
Dividends.—A dividend of 3 p. ¢. was paid in Sept., 1903 
EarninGs—For 12 months to Dec. 31, 1904, gross, $96,925. In 

1903: Gross, $91,211; net, $43,532. 

Roap—Operates 20 miles of track between Cumberland and Lona- 
coning, 60,75 & 92 lb. T and girder rail; standard gauge. 
OFFICERS— Pres., DeWarren H. Reynolds, Cumberland; Sec. and 

Treas., D Percy Hartzell, Cumberland; Supt., J E. Taylor, Frostburg 

a 


DALLAS, TEXAS. 
DALLAS ELECTRIS CORPORATION-Trolley 


ORGANIZATION—[ncorporated in New Jersey in 1902. Does an elec 
tric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies. In Jan., 1907, 
it was intended to consolidate these local companies, See V. 84, p 157. 


Stock & BoNnDs- Date. Interest. Outstanding. Maturity. 
Com., $3,000,000 (#100). ...... ........ SEE ocnsdpesenmenn 
Pref $2,000,000, 5% ‘ mas 

non-enm. ($100)... ; deena A-O — 2,000,000 Oet.,’06,2 
ist coliat’l trust m +1902 5 4 

‘ 2 g. A-O 3,827,000 April,1 1922 
— gold #100, (Int. at City Trust Co., Boston, Trustee. 


Bonds.—A sinking fund of 1 p c. per annum of outstanding bonds if 
earned, commencing Oct. 1, 1904, is provided; after Oct. 1, 1905, 
becomes a fixed charge. Bonds can be called as a whole on ang int. 
date beginning Oct. 1, 1904, at 105 and interest. $25,000 of the 
bonds are in denom inat on of $100, balance being $1,000 each. 

EaAaninos. -Forl2 mos, ending Dec. 31, 1906.Jgross, $1,023,136: net, 
$323,993; interest, $155,646; surplus, $138,347; sinking fund, $37,- 
743; dividends, $100,000; balance, $604. 

RoaD.—Owns and operates 55°4 miles of track in the City of Dallas 
and suburbs. Rails, 45 to 91 ox 142 cars. 

OFrFicers—President, Guy E. Tripp; Vice-President, 0. N. Mason; 
Treasurer, A. Stuart Pratt; “Bee retary, Henry R Hayes. Stone ? 
Webster, Boston, Auditors and Transfer Agts —V. >1, p. £58, 1723; 
32, p. 691, S01, 868; V. 83, p. 323; V. 84, p. 157. 

a 


DANBURY, CONN. 


DANBURY & BETHEL STREET RY 

ORGANIZATION.—Incorporated May 7, 1886, under the laws of Con- 
necticut. Has a perpetual special charter, the only street car com- 
pany serving the city of Danbury and town of Bethel. Its lines 
also extend to the Danbury Fair Grounds and the pleasure resort of 
Lake Kenosia. In May, 1903, the State Legislature authorized an 
increase of $300,000 of ‘capital ‘stock, to provide for extensions. 


Stock & BonDs— Date. Interest. Outstand’g. Last div.,ete. 
Stock ($623,000, par$25) ...... Semi-an. $320,000 Bee text. 
ist M. #200,000, xold.... 1894 5g. M-N 200,000 May 1, 191, 
Consol. mtge. $300,000 2 y « 

g. (500 & $1,000. ... 6 1906 5g. M-N 100,000 May 1, 1936 

Interest at Am. Loan & Trust Co., Boston, trustee. 

Bonds.—Of the $300,000 new mortgage, $200,000 is reserved to re- 

tire the 5s dne 1914. 


Dividends iu 1896-7,4 p.¢.; in 1897-8, 4 p. c.; in 1898-9, 2 p. .; in 
p.¢.; In 1900-01, 149% in 1901-2, 3%; in 190: 3, 3%; 






1899-1900 
in 1903-4 None since. 

Roap--Troley read in Danbury and from Danbury to Bethel, and 
to Lake Kenosia,'0°6 miles in all; sidings, ete.,1°1 miles; total, 11°7 
miles; 4l cars. An extension of 2 miles in Danbury is proposed. 

Report—For year ending June 30: 

Gross Net. Int. é taxes. Dividends, Ral., sur 


STREET RAILWAYS : 31 





1905-06 $101,° 63 $33,318 $16,074 None $17,244 
194-05 4 92,747 24,950 14,409 None sur., 10,541 
1903-04 86,556 18,968 14,544 4,800 def. 376 
OFFiCe s— President, Samuel C. Holley, Danbury; Vice-Pres., 8.Har | 
rison Ww er, New Haven; Sec’y and Treas., M. H. Griffing, Danbury 
-~V. 63. p. 36 -| 


DANBU RY & HARLEM TRACTION COo- 


rolley 


ORGAN'Z4 N. corporated in New York on Sept. 14, 1901. 
Stock & BON Date. Interest. Outstanding. Maturity. 
Stock, $5 OG, CAs ssn. cumming $300,000 * | 
ist mtge, $500,000,¢ 2 wed 5g. J-D aa) June 1,1933 | 


$1,000).....:... ‘ Knickerbocker Trust Co., N. Y., Trustee. 


Ron os.—Are not subject to call. 
AD —Has under coneernee 19 miles of track from Danbury, 
oma to Golden's Bridge, N. Y. 70 Ib. rails. 
Orricens- Free W.E Loewe; Feo’'y, W. H. Cable; Treas., J. A. 
Serre. V. 83, p. 36, 218. 
a 


appli ILL. 


ILLINOIS TRACT 0.— 

ORGawIZATION TRACT 4 Hise on May 13, 1904, and owns 
all the capital stock of the Danville Urbana & Champaign Rail- 
way, the Urbana & Champaign Railway Gas & Electric Co., the 
St. Louis Decatur & Nay ge Railway, the Danville Street Ry. 
& Light Co., the Decatur & Light 6o., the Jacksonville Ry. & 
Light Co., the St. Louis & Meribencters. Ry., ‘the apringtield & North- 
eastern Interurban Ry., the Ohicago Blooming on & Decatur Ry., the 
Bloomington & Normal Ry. & Light Co., the Peoria Ry. Co., the Peoria 
Bloomington & Champaign Traction Co , the St. Louls & *Springtield 
Ry., the Illinois Central Traction Co., the Edwardsville Light & Power 
Co. and the Urbana Light Heat & Power Co.; also owns control of the 
Springtield & a Traction Co. 


STO cK & BON Date. Interest, Outstand’ Last _ 
Common, $7,000, 000, ($100) .... cose cos QURURSSP = cwgoncace 
Pret., 6p. c. cum., $4,000,- QJ 3,274,300Jan.’07 "119% 


000 (8100). ones 

Stock—Additional pref. stock can only be issued when nt earnings 
are equal to 9% on pref. stock outand the amount proposed to be is- 
sued. Pref. atock is listed on Montreal Stock Exchange. 

Dividends.—8ix per cent per annum is being paid on the pref. stock. 

RePorT.—For the 12 months ending Dec, 31, 1906, (including all 
the properties below: Gross, $3,013,108; net, after taxes, $1,361,952; 
fixed yp $656,360; dividends o1 on pref stock, $196,458; surplus, 
$509,134. 1905, gross, #1 ,670,476; net, $746,345; fixed eharges, 
$369,670; Bd. ng $376,675. 

Roap.—The prope: ties controlled operate a total of 500 miles of 
tra: k and have 75 miles additional under construction, which was ex- 
pected to be completed during 1907. 

OFrFicers—President, W. B. McKinley, Champaign; Secretary, T. B. 
Macaules; Treasurer, A. M. Crombie; Ase’t Treas., Geo. M. Mattis; 
Vice-Pres. and Gen’l Mgr., L. E. Fischer.—V. 82, p. 280, 804, 1437; V. 
83, p. 95, 435, 

(1) DANVILLE URBANA & CHAMPAIGN RY.— 

ORGANIZATION— Incorporated in Illinois, under the railroad laws, on 
July 28, 1902. Owns the Danville Paxton & Northern Ry. 

oro & Bonos— Date. Interest. Outstanding. Maturity. 
eee i 1003 sims “4713000 Mar. 1,i038 

g. M- »712, ar. 1, 
‘are bw u. ps 000; § ie. at Agency of Bank of Montreal, New York. 
8 ° g 2 Northern Trust Co., Chicavo. Trustee. 
mort., $500,000,§ 1905 6g. J-J 328,000 See text. 
gold ($1.°00)...... ¢ 2? Int. at Merchants’ Bank of c anada, N.Y. 
onde—The firat 58 have no sinking fund, but are subject to call on 
avy interest date upon 8 weeks’ notice at 105 andinterest. The bonds 
are guaranteed, _ al and interest, by endorsement by the Danville 
At. Rv. & Light the Urbana & Champaign Ry. Gas & Electric 
Co. V 81,p.264. The 2d 68 mature $50,000 on Jan. 1, 1908,and 
$50,000 each Jan. 1 thereafter. They are eae to call at par on 30 
days’ notice. Are guar. as to prin. and int. by Illinois Traction Co. 
Trustees are Montreal Trust « Deposit Co. and Thos. Fyslie. 

Eaxn'nas,— For calendar year 1906, gross. $‘23,938; net, after 
taxes, eis 832; interest, $102,180; surplus, # #53.652 

Roap—Operates 67 miles of track from Champaign to Danville 
Georgetown and Catlin. 70 1b. rails. In addition 1344 miles is oper- 
— by the Vanviile Street Ry. & Light Co. and 9 miles by the 

bana & Champaign Ry. Gas & Electric Co 

OFFicers—President, W. B. McKinley; Sec’y, E. A. erent Treas. 
Geo. M. Mattis.—V. 81. p. 264;. V. 83, p. 435; ¥. 84, p. 33 
(¢%) DANVILLE STREET RAILWAY & LIGHT. 

ORGANIZATION,—Incorporated in Dec., 1899, as a consolidation of 
all the street railway, electric light, gas and steam heating interests. 
Entire stock is uwned by Iliinois Traction Co. 

Stock & BondDs— Date. Interest. Canes Maturity. 

B ($10 en 
Re a. M., $700, 000, gold, § 1900 5 g. J-J. 00. 000Jan.1,'10-25 
ean *? Int. at N. W. Harris & © o N. Y. and Chie, 

Bonds—The bonds are “ane $6,000 annually, Jan. 1910, to 1924 
inclusive, and remainder on Jan. 1, 1925; $16,000 aa old prior lien 6 
ed cent bonds are still out Sinking fund of $6,000 per year begins 
Jan. 1, 1910, bonds being drawn (at par and accrued interest) in numer- 
ical order, beginaing with number one; mortgage trustee is the Illinois 
Trust & Savings Bank, Chicago. N. W. Harris & Co, offered the bonds 
for sale in Jan., 1900. See V. 70, p. 125, 

COMPANY’S PROPERTY—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. 
Au electric-light plant is operated under a 99-year franchise, with 
capacity of 25,000: ncandescent and 606 are lights, with dy namos for fur- 
nishing power to street railway. 3. The entire street railway system 
of the city, 13.9 miles of track, nearly all laid in brick pavement 
running to three parks, the fair grounds, cemetery and railway 
depots and National Soldiers’ Home. a with 50 and 60 lb. 
Johnson T rails, with 25 motor cars (General Electric) and 3 trailers, 

OFFICERS—Same as those for Danville Urbana & Champaign Ry. Co. 
—V. 76, p. 1142, 13 
(: 3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CoO, 

ORGANIZATION—A consolidation in 1897 of Urbana & Champaign 
Elec, St., Cham. Elec. L. & P., Cham. & U. Gas L. & Cokeand West End 
Park Co. Owns perpetual gas and steam charter. The underlying rail- 
road charter is also perpetual. Franchise in 1901 extended for 20 years, 

Stock & BoNnDs— Date, Interest. Oulstand’g. Maturity. 
ee gow ve eneees <ascence, GEE . sesediaiene 
U. & C. -)_ 1897 5g.J-D 202,000 June1,1917 

000, z we ‘ea ‘$8 ,000 yr. reese Int. at Dll. Tr. & Sav’gs Bank, Chicago 

1.1900 and ‘after ($1 :000) .c* trus., or at Chase Nat. Bk., N. Y. City. 
Consol. mortgage, $500,000 ? 1899 5g.J-J 274,000 Suly 1. 1929 

CR BOG MINE). cascsecce. sees ce § Int. Portland Tr. Co., P’tland,Me.,Trus. 

Bonds—Of the new issue of $500,000, sufficient arereserved to re- 
tire tirat mortgage bonds. The bonds are subject to call on any inter- 
est date at 105. 

Roap~—Operates 9 miles of track in and between Champaign and 
Urbana. 

{4) DECATUR RAILWAY & LIGHT CO.— 

ORGANIZATION, —! neorporated in [linois in Dec., 1903, to take over 
the property of the Decatar Traction & Elec. Co., the Decatur Gas & 
Elec. Co, and the Decatur Steam Heating Co , owning all the street 
railway, gas and electric lightiog business and steam-heating plant 
in Decatur and suburbs 





Stock & BONDs— Daie. Interest. Outsland'g. Matur’y 
Stock, ¥1,300,000 (#100)... ae usted ane $1,300,000 ‘hat 
Decatur Gas & Elec. Co. § 1899 5 M&N 300,000 May 15,’29 

let __ Sane ere ? Int. at Me re hants’ L. & Tr. Co., Chic., Trus. 
Deci tur Gas & Elee. Co.. 1899 5 M&N 90,000 May 1, '30 


24 M. 1$400.000 (#300, 0007 Int. at Merchants’ Loan & Trust Co. 
reserved for above) Chicago, Trustee. 

Dec. Trac. & Elec, lst M., 1900 5 d 212,000 Jan 1,1920 
$250,000, ($500 and $1 Int. at Iinois Trust & Savings Bank, 
000 each)... ) Chicago, Trustee. 

Decatur Ry. & “Light Co. ¢ 1903 5¢.J-D 600,000 Dec. 1,’33 
mortgage $1,300,000, g.,< Int. at Clty Trust Oe.» Boston, Trustee, 
SD ticdiastnanmcies red and at agency in New York. 
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Bonds.—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to re- 
tire equal amount of = liens as above and $98,000 for future ex 
teasions. A sinking fund of 10 p. c. of net earnings, or not less than. 
1 p.c. of outstanding bonds,is to be invested in the bonds. These 
bonds are subject to call at 105 and int. on any interest date upon 
6 wos, notice. Of the Decatur Gas Electric Co. first mtxe bonds, 


$15,000 must be redeemed on May 15, 1910. at 105 and a like amount 
each year thereafter in numerical order. These bonds are subject to 
call in 1909 at 105 and interest. The second mtge. bonds of the 


Decatur Gas & Electric Co. are redeemable at any time after May 15, 
1909, at 105 and interest, but there is no sinking fund on these bonds. 

Roap— Operates 17 miles standard-gauge road in Decatur and sub- 
arbs; 60 and 72-lb. T rails.—V. 78, p. 1961. 


(5) PEORIA BLOOMINGTON & CHAMPAIGN TRACTION CO. 

ORGANIZATION, —Incorporated in Libnois in April, 1905. Has 50 
year franchises in Bloomington and Peoria. 

St cx & BONDs.— Dae Inter:st. Outstan'dy. Maturity. 
Stock, $5,000 sewass 5 yitecte ea Co. 

&. ? 
1st ri se Sen eee [nt. at Merchavts’ Bank of Canada, N. Y 

gold ( ,. + ¢ Central Trost Co., Chicago, Trustee. 

Bonds—Are guar, prin. and int , bv Il. Trac. Co. They are subject 
to call on any int. date at 105 on 30 days’ notice. 

Roab. - Is to operate 90 wiles of track from Peoria to Champaign. 
Standard gauge, 70 lb T-rail. Is completed bet veen Bloomiagton and 
Peoria, 40 miles, with exception of br.dge over Illinois River. 
latter is expected to be completed about April 1907. 

(6) JACKSONVILLE RY. & LIGHT CO.— 

ORGANIZATION.—Incorporated in Maine in Dec., 1905, and is acon 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light 


& Coke Co. Franchise perpetual. 

STocK ONDS— Date. Interest. Outstand'g Mat crity. 
Stock, 85 .000, $100 ..... baal ‘qltlecate SRE aS 
Jack. Ry.&l’tistcon.M..) j996 5 ¢J-J 400,000 Jan. 1, 1931 


$1,000,000, guar., gold 
($1,000) 

Jacksouv. Gas Light « 
Coke Co. Ist mtge 


\ Central Trust Co., Chicago, Trustee. 


2 sw0e 5 J-J 175,000 Jan. 1, 1931 
§ Int. at Merchants’ Loan & Trust Co , Chic. 
Jack By lst mtxze., $75,- bs 1892 6J-J 34 000 Jan. ‘ 1912 

000 ($1,000) .. 8t. Louis Union Trust Co., Trustee. 

Bonds—Of the $1, 000,000 a conga, Seen Ese are reserved for 
prior liens. Are guar., p. and i., by Ill. Trac. Co. Two per cent of 
bonds out is payable apbually to hs Venbing. fund. Are sutject to call 
on any int. date at 105. 
~— York 

oan. Fa me ae about 7 miles of track and also does electric light- 

ma and gas business in Jacksonville. 


(7) CHICAGO BLOOMINGTON & DECATUR RY.— 
ORGANIZATION.—Incorporated in [llinois in April, 1905, and operates 


@ road from Bloomington through Clinton to Decatur, 44 miles. 
Stock is all —— by the Illinois fraction Co. 


Stock & Bonos— nr Interest. Oulstand’g. Maturity. 
BENGE coccce ce: +<- All owned by Illinois Tr: ction Co. 

1st Div. M $2,000,000, § 1%6 5¢A-O $1,000,000 Oct.1, 1936 
guar.. g. ($1,000)... Central Trust Co . Chicago, Trustee. 


Bonds—Are guar., p. ona i., by Ill. Trac Co, They are subject to 
call on any int. date on 30 days’ notice at 105. 

OFFIcEeRS.—Same as those for Iilinois Trac tion Co. —V. 81, p. 558 
(&) 8T. LOUIS & NORTHEASTERN RY.— 

OrGaNiZATIOn —incorporated in Illinois in 190%. Stock all owned 
by Ilinois Traction Co. In May, 1906, re @ temporary mortgage 
for $3,000,000 to 8. H. Ewing and 8. H. Dangail of Montreal as 
Gepetase. 

kK & BON 


Sto 
Stock, oat 600,000 S100) 

ROaD.—operates 70 miles of road from Staunton to Edwardeville; 
from Edwardsville to Granite City; from Edwardsville to East st. 
Leuis; and from Hillsboro to Staunton. 

OFFicers —Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 


(9) PEORIA RAILWAY CO.—A trolley road. 

ORGANIZATION— Incorporated under general railroad laws of Illinois 
in 1906, and is successor t> the Central Ry. Co. Franchise in teoria 
expires in a Entire stock is owned by the Illinois Traction Co. 


Date. Interest. O00 bone Maturity. 


Stock & Bonos— Date. Interest. Outstand’y. Maturity, 
Btock, $1,000,000...... ...... rer “ ay Siiaasiaieiedaih 
Let & Ref. M., $3,600,- 2 1906 - = pode 

51 On > int at Agency of Merchants Bank of Canada; 

000, gold, ($1,000) c and N. Y. 

1395 5.¢.A&k&0 57 eget Age. 1,1915 


Cen. Ry. 1st M., $750, 
000, z., ($1000). os Interest at N. Y. Trust Co., N. Y., trustee. 
Bonds—Ot the $3,600,000 new bonds, $570,000 aan reserved for 

prior liens and $280,000 for fature betterments. They are guar., prin 

cipal and intwrest, by the Illinois — Co. The trustee is the 

Chicago Title & trust Co. The bonds expire on Feb. 1, as follows: 

$25,000 im 1908; $30,000 in 1909; #35, in 1910; $55,000 in 1911; 

$60,000 in 1912; $ 5, 000 in 1913; $70,00 VJ in 1914; $75,000 in 1915; 

$80,000 in 1916, $85.000 1 n 1917: B95 5,000 in 1918; $100,000 in 1919; 

$15,000 in 1920; $110,000 in 1921; 115, 000 in 1922; $120,000 tn 

1923; $125,000 in '924; $130,000 in 1925; and the remaining 

#1, 250,000 in 1926. They are subject to call on any int. date at 105 

and int. See V. 53, p. 38, 43 
Earninas—For fiscal year ending March 31, 1906, gross, $538,355; 

net, $29y,227. 

Roap—Operates about 50 miles of track, of which 15 miles are 
double track Has 134 motor cars and 60 trailers. 

(iv) BLOVMINGION & NORMAL RAILWAY & LIGHT CO.— 
ORGANIZATION—Incorporated !n Iilinois on Feb. 23, 1906, as a con- 

solidation of the Bloomington & Normal Rv., Electric & Heating C 0. 

and the ry cod Light & Heating Co. of Bloomington. 





Stock & Bon Date. Interest. Outstd’g. Maturity. 
Stock. $i 0v0, YOO, ,, $100. ensets eneceease ED sadcecsccmanie 
Ist and ref. M., $2, 21906 52A-O0 580,000 May 1, 1936 


00v, gold ($1,000) .... 0 . C coteel —— Co., Chicago, Trustee’ 

B, & N. R. E. & H. ist M., 21902 oe J 600,000 June 1, 1927 
$600,000($1,000) g.,s.f.c* § Int. at Il Tr. & Sav. Bk., Chicago. Trustee. 
Bonds, — Of the $2,000,000 new bonds, $600,000 


treasury. Are guaranteed, principal and interest, by Lilinois Traction 
Co. Inierest is payable at Merchants’ Bank of Canada, New York. 
No sinking fund, but bonds can be called at 105 on any interest date. 
The Ry., 


interest. inking fund, $10,000 annually, beginning with 1903. 


Roap—Operates 18 miles of track in, around and between Bloom- | 


ington and Normal. Rails 45, 60 and 70 Ibs. 
(1 1) ST. LOUIS & SPRINGFIELD RY.—A trolley road. 
ORGANIZATION - Incorporated in Illinois in 1903. 


Stock & .ONDS— ate. Interest. "$300,006 Malurity. 
PE -cccacasmehenehhesactees S066ce . sanacia $500,00 aeae 
lst mtge., $2,250,000 ... 1903 5¢.J-D 1,520,000 Dec. 1,’'33 | 


($1,000, gold. guar.....c* § Int. at City ‘Trost Co., Boston, Trustee, 
ond.s.—Are subject to call on an 

107%. Are guaranteed, p. and i., by the Ilinois Traction Co. 
R »ap— Operates 61 miles of track from Springfield to Carlinville. 


(12) SPRINGFIELD & NORTHEASTERN TRACTION CO. 


ORGANIZATION. —Stock, $1,£00,000, control of which is held by the 
Temporary bonds only have been issued. Operates 


Illinois Traction. 


STR EI ET RAILWA YS. 


| V. 82, 
Nov. 1, 1936 | 9perative Dec. 1, 1908, but not to be less than 1 p. 6. of bonds out- 


This 


Int. payable at Merchants’ Bank of Canada, 








IV OL. LXXX1y, 





30 miles of track from Springfield to Lincoln. "Officers | same as for 
other subsidiary companies of [Llinois Traction Co. 
(13) ST. LOUIS DECATUR & CHAMPAIGN RY.— 

ORGANIZATION =the entire $100,000 stock is owned by the Illinois 


Traction Co. Only temporary bonds have been issued. Operates 50 
miles of track from Champaign to Decatur. Officers same as for 
Illinois Traction Co. 


(14) ILLINOIS CENTRAL TRACTION CO.—A trolley road. 
Saganzarion— Incorporated in Illinois in 1903 under general rail- 


ro. 
Stock & Bonos— Date. Interest. Outstan?ine. Maturity, 
he Pe EES SE bccnesas 
1903 52..3 D 1,370,000 Dee. 1,°33 


lst mtze., ° 82,0 0,000 
(81.00:") gold, guar .c* (nt. at City Trust \"o.. Boston, Trustee. 

Bonds —Are subject to call on any int. date on 60 davs’ notice at 
107'9 andint. Are guaranteed, p. and i., by Illinois Traction Co, 
804. A snking fund of 10 p. c. of net earnings becomes 


standing. 

Roap—Operates 431, miles of track from ee to Springtield, with 
an extension from Buffalo to Mechanicsburg; 70-1b. rails 

EARNINGS— For year ending Dec. 31, 1906, gross. $229, 691; 
taxes, $103,490; — 4% 65,00 3; surplus, 38,490 

OFFICERS—Pres., McKinley; Sec. E. a. McNutt; Treas., Geo. 
M. Maitis: Gen. Mgr: Fr E. Fischer. V. 82, p. 804; V. 84, p. 339. 
(15) URBANA LIGHT HEAT & POWER CO. 

Controls the electric fighting and steam heating business of Urbana. 

Stock, $ 00, Bonds, $51,500. Pres., B. ey: Sec., E. A. 
MoNutt; Treas., Geo. M. Mattia; Gen. Mgr., F. E. Fischer. 

(16) MADISON COUNTY LIGHT & POWER CO.— 

Is a consolidation in 1903 of the ro eye - Light & Power Co. 
and the Granite City-Venice Electric Co. —— light and power to 
Edwardsville, Granite Cit: — and Br lyn. Stock, $100,000. 
Temporary bonds out, $31 


net after 


- 


DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.-A trolley road. 


ORGANIZATION.—!ncorporated in Iowa in September. 1901. Is an 
electric :oad, with a steam charter. Franchises expire in 1951. 

Srockx & Bonos— Date. Interest Outstand'g. Maturity. 
a 3500000 She seidin. setaaaaeen $1,500,000 seduaeniag 

re 6 D2 

©.. ($100) ie ee £00,000 etenied 
lst mtge. $2,000,000, 2} 1904 5gJJ 1.050,000 Jan. 1, 1924 

gold ($1,000) ...... Int. at Girard Trust Co., Phila., Trustee. 


0) 
“Of the $3,000, 000 authorized, $50u, are reserved for ac- 
quiring other railways and $450,000 to provide for sieam railway 
terminals and equipment at 80% of cost o sinking fund, but subject 
to call on any interest date at 105 and interest See V 82, p 100, 160. 
Earnines —For calendar year 1£06, gross, $109,183. 

OaD —Operates 36°4 miles of track between Davenport and Clin- 
ton on private right of way. 70-lb. T-rail. Standard ganze. Has trattic 
agreement for transferring passengers to Rock Island and ‘Moline, Ill. 

OFFICES.— st., Garr tt E.! amb; Vice-Prest and Treas., Frank 
W. Ellis; 2d Vice-Prest., Henry Thuenen; Treas., C. B. Mills; See., Cc. 
B. ie Mgr., P. P. Crafis, Clinton, lowa.—V. 80, p. 1058; V. 82, 
p. 6 ’ 


HE TRI-CITY RAILWAY & LIGHT CO.—(See 
Map page 33.) 

ORGANIZATION—Incorporated in Connecticut in April, 1906, and 
owns the entire capital stock (except directors’ shares) of the People’s 
Power Co the reo “0 8 Light Co., the Davenport Gas & Eieo.rie Co., 
the Tri-City Ry. the Davenport Suburban Ry. Co. and the 
Moline East Moline. ‘& Watertown Ry.Co. All stock and bonds (with 
the exceptionof $473,00) bonds giveu below) have been deposited 
as additional security for the new mortgaze Oontrols all gas plants, 
electric lighting companies and street railway lines in the contiguous 
cities of Davenport, lowa, Rock Island, Moliae and East Moline, Lil. 
Population served approximately 100,000. 

Stock & BonDs— Date. Interest. Cpe Sant. 
Common, $9,000,000, $100 9,0 000. 

Pf.,$3, 000,000, 6% cum .$100 ..... 6 ¢ 2, 600, 7000 J: vn, 707, il; % 
Coll. trust 1st lien, —_— 21906 5g ‘4-0 6,848 ,000 Apr.1, 1923 
$9,000,000 ............c&r§ Int. at . Y. Tr Co., ‘New York, Trustee. 
1891 6g¢J-J 411,000 July 1, 1907, to 
Dav. & R.I1., 1st M., gold (Part due yearly) uly 1, 1911 
$1 ,000,000($500 & $1, 060) Int. payable in N. Y. atChase Nat. B’kand 
( in oo Ill. Tr. &Sav. Bk., Trustee. 

Tri-City Ry.. 
Day.Con.G. El. Lt. &3.H.Co. 


Stock.— Preferred stock is eikucnenie at 120. See v 82,.p 1213. 

Bmda.—Ot the $1,000,000 new bonds, $473,000 are reserved for 
prior liens, $1,500, 000 for additions and improvements aud $379, 
000 for 85 per cent of cost of future a iditions aad improvements. Are 
subject to :all on any ins date at 105 and interest. A sincing fund 
provides for the redemption of $2,250,0Vu bon is by maturity. Coupon 
bonds are in denomiaatio : of $1,030 and registered bonis in $1,000, 
$5,000 or $10,009. Of the Dav. & Rock Isl. bonds, 5 per cent is dus 

annually to 1910 and the balance 0a ta! 1, 1911. 

Dividends.— iret dividend on pref..1'9 p.c., paid July, 1906, and 
11, p. c. was again paid Oct. 1, 19 6. In 1907, Jan. »lep.c 
Latest EaRNINGS— ae months oes Dee. 3. 


Year. O88. t. Fixed ‘ches ges. Su pn 
DD .tekinonse on $1,251, 507 $498, tr $243,137 $255,773 
SED nttnsdacccecssss Ae 8 ree inde 

Roap—Operates 8 at Ra 85 miles of sted -gauge track, oo nnecting 


the cities of Davenport, Iowa, and Rock Island, Moline and East 





| Viee-Pres., 
| Wickham; Ass‘t Sec , M. 


are reserved for prior 
liens and $740,000 for extensions, and $80,000 are held in company’s 


| 
| CITY RAILWAY CO.-—A trolley road. 
Ele. tric & Heating Co. bonds are subject to call at 110 and | 
| 
| 
| 


int. date on 60 days’ notice at | 





Moline, Ill.; 80-lb. girder and 60 to 75 lb. T-rail. 

OFFICERS— Pres., J. @. Porter; Vice-Pres., P. G. Gossler. New York; 
Geo. D. Mackay, New York; Sec., H. R. Tobey: Treas., T. F. 
. Parker. -V. 82, p. 696, 753, 98+, 1213, 


1497. 
em 


DAYTON, OHIO. 


NIZATION —Chartered May 12,1893. Is a consolidation of the 
One RR., the Dayton & Soldier's Home RR.. the Fifth Street 


Dayton Street : 
Franchises run for 50 years from Feb. 8, 


| RR. and the Green line. 
1892, and a pril 19, 1893 


In Dec., 1906, $100,000 new common stock was offered to share- 


holders at oar; atthe same time a special dividend of 5 p. c. ou this 
| stock was ¢ es See V. 83, p. 1590. 
| TOCK BOND Date. Interest. Outstand’g. Maturity 
| STOCK | BOND F G00 100)... ceseee | $2,100,000 See text. 
| Pref. stock, #600, 000 Oo ae 6 p c. 600,000 lo do 

| wg pee he 189 6J3-J 65,000 Jan.1,’11 
RR. lst mortgage...... Interest at Chemical Nat. Bank, N. Y. City. 


DiviDENDS—In 1900, 6 p. c. on both com. and pref.; in 1901, 6 p.6., 
| im 1902, 6 p. c.; 1903, 6 p.c. on both stocks; also, oa the common, 4 
dividend of 162, p. c. (42 50,000 in new stock at par at cash) was de 
| clared in Nov., 1903 (paid Jan. 1, 1904). In 1904, p. ¢.on both 
com. and pref. In 1905, Jan. and April, 144 p.c. on both t coin, and pref., 
on July 1 and Oct. }, 14s p. o. on preferred and 1% p. 6. on common. In 
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GAS PLANTS 
AKDALE .....Peoples Light Company. 
To be Central Generating Plant of Entire System. 
...Davenport Gas & Electric Company. 
.....Peoples Power Company. 














RIVERSIDE y 




















CEMETERY 





ae a 
ROCK ISI AND 


SHOPS a 








l2tH AVE os 
MINNEAPOLIS | 











CHIPPIANOCK 


CEMETERY 


SEARSTOWN 


Northileld 


a 
is t Park 


ttm AVE. 


Tri-City Railway & Light Co. 


STREET RAILWAY 
Gas and Electric Light Properties 
Davenport, lowa. Moline, Ills. 
Rock Island, IIIs. East Moline, Ills. _eAaAS Orr 





| JEFFERSON CITY 


Louisiana 


WwW 


“oe MOLINE , 4» E 
~~ © ROCK ISLAND 


Galva 


Galesburg 


e ; Peoria 


V1 ULINOIS z 


Quine ¥ in = 

4 SPRINGFIELD 

< 

a Terre Haute * 
j? 


Alton 


»ST.LOUIS 

















































































































































34 





STREET RAILWAYS. 


[ VOL. LXXxtry. 








1906, 6 p.c. on pref. and 7 p. c. on common. In 1907, Jan., 1 
p.c. on pref andl + ¢. on common; also a special dividend of 5p. c. 
on common (V. 83, p. 1590). 

Roap—Controls and operates in all 30 milesof track,namely, Thira 
Street Line, rifth Street Line, Green Line, Dayton and Soldiers’ 
Home Ry. and Kammer Ave line; gauge, 4 ft. 819 in; rails, 70 and 
80-lb. T and 70 and 90 lb girder: operating 42 G. E. 67 and 50G E 
800 motor equipments; 100 motor cars. 10 trail cars, and 2 aprinklers. 

OFFicers— President, D. B. Corwin; lst Vice-Pres., C. B. Clegg; 2d Vice 

Pres., &. J. Barney; Seo.. E. D. Grimes; Supt. and Purch. Agent, T. E. 
Howell. Oftice, Wes ern & Auburn avenues, Dayton. V. 77, p. 2158, 
2280; V. 81, p. 31; V. 83, p. 1590. 


DAYTON COVINGTON & PIQUA TRAC: 
TION.—A trolley road 

ORGANIZATION—This was formerly known as the Dayton & Troy 
Traction, but name changed to the above in Aug., 1901. The D 
Traction was incorporated in Ohio in Jan., 1900, to build a street rail 
way from Dayton to Troy, but route was changed, and road con- 
structed from Dayton to Covington and Piqua, apout 3 miles; 70 Ib. 
T rails. Company acquired the right to use thetracks of the People’s 
Ry. i. ee = of Dayton. 


K AND BONDS— Date. Interest. Oulstand’g. Maturity. 
Bt x § ($100), N¥600,000 ao °-dehdieaber EE canendsundenes 
Pf.5% n.-©.($100),$550,000 __. . 550,000 etal 
let mortgage, $550,000, , 1902 5g. A-O 450,000 Apr 1,1922 
gold :$1,000)...... .o* § Int. at Old Colony Tr. Co., Boston, Trustee. 
2d mortage, $60,000 62. M-8 €0,000 See text. 


Bonds —%$100,000 1st mtge. bonds are reserved for extensions an‘ 
improvements; 2d M. bonds are subject to call on any int. date at 105 

OFFICERS -Pres., D. Dwyer; Vice- Pres. & Gen. Mer., Thos. T. Robin 
son; Gen. supt., E.C. Spring. V.77, p. 146. 


DAYTON LEBANON & CINCINNATI RR -— 

interest due Marcel 1, 1905, on the bonds being in default and road 
in hands of a receiver, a bondhold+rs’ committee was appointed (see 
V. 80, p. 1478) which requested deposits of bonds, under a protective 
agreement, with the Vleveland trust Co. About $1,900,000 of the 
$2,000,000 bonds have been deposited. E. W Moore is the receiver 
V. 81, p. 1436. 

Reorgamazation Plan—The plan prepared by the reorganization 
committee provides ior the sale of the ro.d under foreclosure and the 
formation of a new company with $1,000,000 stock and $30,000 of 
20-year firat mortgage 5 p c. gold bonds, redeemable within ten years 
at 105; thereafter at par. Bondholders are to receive 50 per cent of 
their holdings in steck of the new company, the old stockholders get 
ting nothing; bonds of the new company to be sold for cash at 90 or 
above to supply ueeded capital for extensions and expenses of reor- 
ganization Stock of the new company is to be deposited with the 
Cleveland Trust Co. as trustee for 5 yeare, but may be terminated by 
the com ittee at an earlier date 


ORGANIZATION—Organized in Ohio and was one of the Appleyard | 


roads 

Connects Dayton and Leban‘n. Operates 35 miles of track, all 
in operation except Dayton terminal. Was intended to form partof a 
through line from Columbus to Cincinnati, 122 miles, entirely over 
private right en — whole ateam railroad construction. 


STOCK AND Bo Date. Interest. Vuistanding. Maturity 
er common, “$1,500,000 ee acc ees Sw. 


Pref. on “non-cumulative, 
81.000, 000 ($100). ¢ ees eeees eS aes 
Ist mortgage, $2,000,000, ) 1901 5¢.,M-8 2,000,000 Sept.1, 1921 
(81,000) gold e*$ Int.at N.Y. Trastco.. N. ¥ , trustee. 
Bonds— Were issued to extend the line to Duyton and to Cinci anati ane 
to equip for both electricity and steam. Mortgage covers 22 acres 
of terminal property in Dayton; also about 27 acres of land at Lev 

auon Junction Station 
OFFICERS—Pres. »nd Gen. Mer., Theo. Stebbins, Columbus; See’y, 
Frank Brandon.—V. 80, p. 1478: V. 81. p. 1242, 1436 


DAYTON & TROY ELECTRICRY -—A trolley roaa 


ORGANIZATION.—Incorporated in 1900. Is built entirely on private | 


right of way. Completed in December, 1901. Raila 701b. T 
Power house located at Tippecanoe City, Ohio. Stock, $500,000 ($100) 
common, and $500,000 ($100) preferred; cumulative 5 per cent. No 
bonds contemplated In May, 1902, took over the Miami Valley Ry 
ander a 99-year lease at a rental of $9,600 per annum, which is ap 
plicable to the stock of $300,000, mortgage having been canceled. 

Dividends.—On - preferred stock 5 p. c. per annum is being . 
On common Jan. 1, 1904, 2 p. ¢.; in 1905, Jav.,3 pc. July 1, 1805, 
p ©. wae paid, a 1 p. ¢. was again paid on Aug 1, 1905 

Roap—Owns and operates 30 miles of track ao miles double, 10 
miles singje) between Dayton and Troy. Leases the Miami Valley Ry. 
extending from Troy to Piqua and comprising 17 miles of track 
Total track, 47's miles. 

OFFicers.-—President, H. P. Clegg; Secretary, Chas. B. Clegg; Treas- 
= J. H. Winters. General ottice, Dayton, Ohio.- V 76, p. 653, 751, 


DAYTON & XENIA TRANSIT CO.—Troliey. 
ORGANIZATION—Incorporated tn 1901, asa consolidation of the Day 
tor & Xenia Traction and the Rapid Transit Co.of Ohio. The Dayton 
& Xenia Traction had in 1899 purchased the Dayton Spring Valley & 

Wilmington Transit Co. 


Stock & Bonos Date. Interest Outstand’ gy. Maturity. 
Stock, CO hGb 000 sence See~ces See =3——‘<—~é=S*s*S ew 
lat mort., $500,000, )? 1901 52. A-O 500,000 April 1, 1921 


cold ($1,000).. ¢* 5 Interest at Old Colony Trust Co., Boston, Trustee 
e en 1 » 1901 5g. A-O 500,000 A rill 1, 1921 
2d mort, $700,000. ? Worcester (Mass.) Trust Co., Trustee . : 
Earnineas—Th grossa earn'ngs for the year ending December 31 
1905, wee 8117,000 
OAD--Owns and operates 51 miles of road from Day ton to Xenia 
and from Dayton to Spring Valley, of which about 20 miles is over 
private right of way. 
FFICERS—President, Clement J. Ferneding: Viee Pres., H. |. Fern- 
eding Treas., Edward Canby: Seo., O. 0. Ozias. Ctftice, Dayton, Ohio 
—V. 73, p. 82; V. 74, p. 204: V. 78. p. 820 





PEOPLE'S STREET RAILWAY.—Owned by the 


American Rys. Co.—See pasensiasers- =~ tre of the tad under Philadelphia. 


DELAWARE, OHIO 


COLUMBUS MAGNETIC SPRINGS 
NORTHERN RY.~—A trolley roaa. & | 

OrGanizarion —Incorporated in Ohio on Oct. 15, 1906, and is ¢ 
consolidation o1 the Delaware & Magnetic Springs Ry. and the Rich- 
wood Keston & Magnetic Springs Ry. 


Stock & Bonos— Daie. Interest. Outstand'’g. Maturity 
Common, #200,000.. 2.0.0... .cccce ccc cc nee ra 
Pref., 6% n. ¢., $200, 00. 2S Seiee \ akin 200,000 srmniaehdchdeadibine 
Del. & Mag. Spgs 0 Eee i . 200/000 @) 
New mtge., $400,000, vold, 2 1906 5 2. M-N 200,000 1931 

“ - * ageterseee { Int. at Colonial Tr. Co. . Pittsb., Trustee. 


Bonds—Of the $400,000 new bonds, $2v0,000 are reserved to retire 
prior liens. They are not subject to eall. 

Roao—Uperates 12 miles of track from Delaware to Magnetic 
Springs. and is building an extension of 5 miles to Richwood. A fur- 
ther extension to La Kue, 12 miles, is proposed. 





erie Be eee W. M. Galbraith,’ aro he of Pres. andjTeas., C..Mc- 
Gee Jr., Pitts.; Sec., W. N. Embert, Kenton.—V. 83, ». 1228, 1469. 


DENISON, TEXAS. 


DENISON & SHERMA Y.—A trolley road 
ORGANIZATION—Incorporated in ae on August 27, 1900. Com- 
menced operations May 1, 1901. Franchises, 50 years in cities, 
Private richt of way between cities. 
Stocx & Bonos— _ Date. Interest. Outs‘anding Maturity. 
Stock, $300,0Vv0 $100. ose os 37:3. eee Seiy 173 
f 0,00) uly 1, 1927 
a yy #350,000 § riitnote Tr. & Sav. Bank, Chic , & W. H Henkle, 
* won ce? trustee. Interest at N. W Harris & Co. 
{rntere 6 Q.-J 40,000 July 1, 1912 


[ea Interest at Illinois Trust & Savings Bank, 
° ST ee Chicago, and W. H. Henkle, trustees. 

Bonds—In'erest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1, 1917, or after, at 105 and interest. 
A sinking fund begins July 1. 1905, of 2 Pp. oc. per annum of bonds out- 
standing until 1913, when amount payable is 3 p. c. per annum until 
| 1917; from 1918 to 1922, inclusive, 4 p. 6. per annum; 1923 t» 1926, 
| inclusive, 5 p. co. per annum. 
| Roap—Operates 16 miles of track (8 miles between Denson anda 
Shermas and 8 milesin the cities). 601lb and 70lb T rails. Aliso 
Owns 45-ecre park (situated midway between "he two cities) which has 
usual pavilions. base bali eround and race track 

EarRninaS—Twelve months ending April 30, 1905, grosa, $104,591; 
| net, $43,908. 

OFFICERS—President and Treasurer, J. P. Crerar; Vice-President 
Joho Crerar. Principal office. Denison, Texas.—V. 81, p. 613. 

a 


DENVER, COL. 
eQENVER & NORTH WESTERN RY.—Anclectric 
ac 


ORGAN ZATION. ~—Incorporated tn June, 1991. Operates an elec- 
tric ratlwny of 12 miles from Denver northwest to the coal flelds; also 
line of 10 miles to Golden City, which latter was completed in spring of 
1904 Tot! track, 25 27 miles. Gauge, 3 ft. 6 in.; 75 and 80 lb. T 
rail; 10> cars. Franchise in Denver rans for -9% years; in Golden for 
99 veara; on county roads is perpetual. Remainder is over private 
right of way. In May, 1902, obtained control of the Denver Tram- 
way Co., through exchange of its securities for the stock of the same, 
See terms in V.74, p. 103s. Practically the whole issue of Tramway 
stock has been exchanged and isdeposite 1 as collateral under the new 


eed 
Stock & Bonos— Date. Interest Outstanding Maturity. 
Stock, a 000, 000 ($100). . ead $6,000,000 


Lat & coll. mort., g., *6,-)1902 5 ¢. M-N 6,000,000 May i, 1932 
000.000 (#500 and $1-, int. at Mercantile rust Co., N.Y., trustee; 
000 5 c* ‘4 alao office of company tn Denver 
Bonds. Can be called on apy interest day at 105 and interest upon 

90 days notice. 

OrFicexss—Pres . 8. M. Perry; Vice-Pres. and Gen. Supt, John A. 

Beeler Treas.. Thos. Keely; Sec., F G. Moffat. —V. 74, p. 1037. 

(j.)} DENVER CITY TRAMWAY COMPANY.—Electric. 

{pn May, 1902, Denver & Northwest Ry. obtained vontrol, exchang 

ing its securities for Denver ‘ ‘ity Tramway stock. See V. 74, p. 1038. 

| ORGANIZATION.—Cha tered in Coloradv tn January, 1899. Is sue- 
cessor to the Denver Eiee & Cable Ry., the Denver Tramway t'o., the 
| “outh Denver Cable Ry., tee Denver Tramway “xtension Co., the 

Denver Consol. Tramway Co., the Metropolitan Ry.. the Denver City 

Cable Ry., the West End st. RR, the Denver City Tiaction Co., the 

Colfax Elec Ry. andthe Denver Globeville & Golden R pid Transit 

Co. A blanker franchise was granted Feb 5, 185, without time 

limit In July, 1899, the City Council passed an Geltinoen repealing- 

this blanket franchise, but only in the case of unoce upied streets. On 
| May 15, 1906, at city election, was granted by majority vote, a fran- 
| chise covering 80 miles of extensions, and the right to build and 
extend certain viaducts, and cevering all existing lines Ae = 20 years, 
and provides for a tive-cent fare. See decision in V. 84 220. 

Shareholdera were to vote on Feb. 19, 1907, upon eeconsine the 
atock to $20,000,000 and authorizing a new mortgage for $20,000,- 
000. See V. 84, p. 390. 
| STock anD BonDs— Date. Interest. Cosenés. Maturity 


stock $5,000,000 ($100). ae $5,000, In 1906, 6% 
| Denver Tramway Lat, zg. 1888 6g. J. “J. 498,000 July 1, 1908 
| Consol. M., gold..c*&r.1890 6 g. J.- 1,219,000 Jan. 1,1910 
Met. St. RR. Ist, cold... 1891 62. J. x 953,000 Jan. 1,1911 


Denver Con. Tramway 21893 5g. A.-O. a1,167,000 Oct. 1,1933 
Con.M.,$4,000,000, g § Interest at ‘Srenaatle Trust © ‘o., N. Y., trustee 


Purchase money mort. (1899 5 g. A.-O. Apr. 1, 191¢ 


2,000,000 
a. on wes Int. at Central Trust Co., New York, Trustee. 


» No more bonds can be isaned under this mortgage 

Bonds — Interest on all underlying bonds ts payable at Mercantile 
Trust Co., New York, and in Denver. The new mortgage ia a tirst lien 
on the Denver City and West End properties and a lien on the Denver 
Consolidated Tramway junior to its existing mortgages, to remain 
outetanding and be assumed. Abstract of Denver Consolidated Tram- 
way consol. M. of 1893, V 52. ». 354 

Roap—Owna 157.89 miles of electric track. Gauge 3 ft. 6 in., 45 to 
75 lb. T rail; 349 cars, of which 230 motor cars, 60 trail cars and 59 
miscellanevus. 10,410 A. P. station. 

DiviDeNDs. — Dividends of 6% per annum are paid. 

EarRnines—For calendar year ending — 31: 

Gros. Ne Oharges. Surplus. 

1904... $1,941,410 $226,840 $318,550 $508,290 

OFFicERS—President, Wm. G. Evans; Vice-President and General 
7% John A. Beeler; Sec & Treas., Thos. Keely. V. 84, p. 220, 390. 

( ) DENVER TRAMWAY POWER CO 


ORGANIZATION.—Incorporated in Colerado. This company ts leased 
for 20 years from April 1, 1403, to the Denver City Tram. Cec., the 
latter guaranteeing the bonds, both principal and interest, guaranty 
being endorsed on the bonds. Entire stock is owned by Denver City 
Tramway. 

Stock & Boyps Date Interest. Outstanding. Maturity 
Stock, $500,000 ($100 as BSOD O00 sw cece scccce 
lst impt. M., $1, 5190,000 5 1903 %g.A.-O. 1.288,000 Apr. 1, 1923 

g. ($1,000), gu. p. & 1.) International Trust Co., Denver, trustee. 

Bonds.—The remaining ist impt. morte»ge bonds are reserved for 
future improvements at cest. Are subject to call on any interest 
| date after Apr. 1, 1903, at 105 = interest. A sinking fund of $50,000 
per annum commences Apr. |, 1908, which will be used tor redemp- 
tion of the bonds at 105 and interest. This also ia guaranteed by Den- 
| = tye Tramway. Interestis payable in New York and Denver. 

ANT. Furnishes ail power for the Denver Tramway Co. Capacity 


OEFICERS. -President, Wm. G. Evans; Vice-Pres & Gen Mar., John 
V. 82, p. 1437; V. 83, p. 36. 


| DERRY, PA. 
| WESTMORELAND COUNTY RY 


co. 
OrGan Zar On —tnvorpor+ted in Peansylveania on ve, 27, 1904. Is 
| & consolidation of the sradenville & Derry 8t. Ry. and the Blairsville 





A. Bee er, Sec. & Treas., Thos. — - 5 


| 
. | of ee 8,250 k. w., with an over-load of 10,500 k, w. 
| 





& eed S' Ry. 
St 3& Bonos— Date. Interest. Outstanding. Maturity 
Stouk $500,000. $50 en 500,000 
| 1st m'ge., $250,000, ) 1905 5a M-S. *250,000 Mch.1, 1935 


gold ($100)......c" § Int an E sst EndSav.&Trust Co., Pittsb Trustee. 
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Bonps—No sinking fund and bende.c: are not subject to call. 
Roap—Operates 7 miles of track. 
OFFicgns Pree, Jos. Keeling; Sec’y, A. P. Meyer; Treas., J. G. Vil- 
sack. V. 80, p. 1176; V. 82, p. 50 
etnias 


DES MOINES, IOWA. 


DES MOINES CITY RAILWAY-A trolley road. 

ORGANIZATION—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Subarban Ry. Co Is authorized to carr) 
freight. Franchise considered perpetual. Guarantees the Interurban 
Railway Co. bonds—principal and interest. See below. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity 
erect, ($106) est $1,055,000 ............. 
Pf. stock, 6 p. ¢.,.non- 

rome eg a shledioe.” —eadpuiiad ee 


1889 6g.A-O 365,000 Oct.1,1907,to 

om ieee” $ ($25,000 due yearly) Oct. 1, 1919 
gold, 91, ack... ? American Tr. & Sav. B’k Chicago, Trustee. 

Des Moines Sub. Ry. { 1890 6.3- J 240,000 ' Jan., 1908 


lst mortgage, B ‘ 


$1,000 each Py Interest at ohania al National Bank, N. ¥.¢ ‘ity 


no, Iowa Loan & Fas ye Des Moines. : 
C ( 1901 5g.A-0 2,304,000 Apr. 1, 1921 
D. Mo. oF. 4 000.4 Int’est at N. W. Harris & Co.,N. Y. City; also 
—e F 000) ’:\ Chicago, Trustees, Dlinois Trust & Savinge 
g. ($ ----- -C" | Bank and Wm. H. Henkle of Chicago. 
Bonds—Of the new mtge. bonds of 1901, $882,000 were originally 
reserved to retire the underlying sixes then outstanding. Of the 
$2,304,000 5s reported outstanding, $5,000 have been deposited with 
Illinois Truat & Savings Bank to be held in lieu of $4,000 Des Moines 
City Railway 6a still out. Bonds can be called on any interest date!on 
and after April 1, 1906, at 106 and interest. Sinking Fund becomes 
operative as follows; %10,000 yearly on April 1 from 1906 to 1910, 
815,000 from 1911 to 1915, and $25,000 from 1916 to 1920. The re- 
maining bonds may only be tssued to pay for 80% of cost of extensions, 
roviling net earnings are 50% in excess of interest charges upon al) 
onda outstanding, including those to be issued. 
Roap.— Operates 79 miles of track. Standard gauge; 45 to $5 lbs. T 
and girder rails. 
OrFicers—Pres., J. 8. Polk; Vice-Pres.. G. M. Hippee; Sec. and 
Ass’t Gen Mer., A. G, Maish; Treas. snd Gen. Man., Geo. B. Hippee; 


Sup’t, W.G. Owens. V_ 77, p. 769; V. 79, p. 1266. Vv. 81, p. 1013; V. | 


83, p 751 


INTERURBAN RY.-—A trolley road, 

ORGANI!ZATION—I|necorporated in lowa to «onstruct a system of inter 
urban roads connecting with Des Moines. [s operated by the Des 
Moines City Ry. under an operating agreement, in consideration of 
which the Des Moines Co. guarantees the bonds, priv. and int In June, 
1906, authorize vs stock was increased from $1,000,000 to $1,200,000. 

Stock & Bo Date. Interest. Outstanding. Maturity. 
Stock, 7-4 200, 000. ($100). sence eee OS! ae 
lst Mortgage,s’kg. fd , ) 1901 5g. AO ® 160,000 Apr.1,1921 

gold ($1,000), guar. , Amer Trust & Savings Bk, Chicago, Trustee. 

B & i. by Des Moines { Interest ac N. W. Harris & Go., New York and 

Yity Ry - oe} Chicago 

Bonds—Other bonds may be issued for acquisitions and extensions 
at not over 0 p. c. of cost, and at not over $16,000 per mile for new 
road, but only when net earnings equal 1's times all interest charges 
en bonds outstanding and those to be issued. Bonds are subject to 
call on and after April 1,1906 at 105 and interest,when a sinking fun 
of 5 per cent of balance of annual net earnings after payment of al) 
charces becomes 6 perative, and bonds so purchased are to be kept 
alive for purpose of the fund. 

Roap—Connects Des Moines and Colfax, 24 miles. Des Moines and 
Perry, with branch to Wood ward, 38% miles, snd also operates 10 
miles in and »round Des Moines; total, 72% miles. Standard gauge; 
60 and 70\b. T rail. Carsenter Des Moines over tracks of Des Moines 
City Ry. 

OFFICERS aero nt, H. H. Polk; Vice-President, E. P. Seating Sec- 
retary, W. |. Haskit; Treasurer, Geo. B. Hippee.—V. 74, p. 630 


DETROIT, MICH. 


sh FT, ROIT UNITED RAILWAY.—(see Map page 
‘ ° rolley. 

ORGANIZATION.~ Incorporated in Mich. Dec. 31, 1900, and took over 
franchises and properties of the Detroit Citizens’ Street Railway, the 
Detroit Electric Railway, the Detroit Fort Wayne & Beile Isle and the 
Detroit Suburban. V. 72, p. 44,183. Embraces all the street railway 
lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern Ry., whicb 
is known as the Orchard Lake division, the Detroit & Pontiac Rv 
known as the Pontiac division, the Wyandotte & Detroit River Ry. 
known as the Wyandotte division, and the Detroit & Flint, formerly 
the Detroit Rochester Romeo & Lake Orion Railway, and known a 
the Flint Division. Owns entire capital stock ($2,000,000) of the 
Detroit & Port Huron Shore Line. 

In Aug., oo. ee 2,970 shares (all) of the stock of the Sand- 
wich Windsor & Amherstburg Ky.; 180 shares (all) of the stock of the 


In Feb., 1906, i-sued the $1,000,000 notes in table below, for the 


($20,000 due yearly) to Jan., — 


DETROIT CITIZENS. 
Guaranteed under terms of lease :— 


Det. Suburban ay 1893 5 J-J #140,000 Jan. 1, 1908 
1st mort., $250,000, . Trustee, Union Trust Co., Detreit. 
($1,000) g......... o” ) Unissued bonds have been canceled 
DETROIT ELECTRIC. 
Detroit Railwa Date. Interest. Outstanding. sen 
lst M., SL 000), on§ 1895 5g.J-D $1,800,000 Deo. 1 gaets 


56°34 miles ....... o* &r. ? Int. at Cleveland Tr. Co., Trus. to 1924 
Det, Elec, Con. M., $2,800,-§ 1896 5g. J-D 1 ,000,000 June 1,1916 
000, gold ($1,000). .o*&r ? Int. at Cleve. Tr. Co., Trustee. As to to Dee., 
1897, interest, see V. 65, p. 1219. 
Bonds—First mortgage bonds of the Detroit Ry. numbered 1 to 
600 mature itp order of numbers at $50,000 per annum, beginning 
Dec. 1, 1912; numbers 601 and above mature Dec. 1, 1924. Detroit 
Electric consols for $1,800,000 are reserved to retire the first mortgage 
bonds as they mature. 
DETROIT FORT WAYNE & BELLE ISLE. 
lst mtg.. ., $1, annae FF. BE SV 40.1. 
‘$1 lila ess 
wae (Subj. to call at $105 & int. on 60 4. notice.) 
Interest at Kean, Van Cortlandt & Co., New York. 
| DETROIT & NORTHWESTERN RY. 
ist mtg.,$1.000,000, Boe 1901 4'og.M-N $855,000 May 1, 1921 
$100 000 Int. at Union Trust Co , Detroit, Trustee. 
Bonds—Are guaranteed principal and interest by the Detroit United 
Ry. by endorsement and are subject to call at 105 and intereston 60 
days notice after May 1,1911. See V. 73, p. 494. 


DETROIT & PONTIAC RY. 

1897 5g.F-A $500,000 Feb. 1, 1922 

te O00 eet $500, - Washington Trust Co., N. Y., Trustee. 

Jig genitals Int, at State Savings Bank Detroit. 
lst Con. M., g., ($1, pone 1901 4'ouv. J-D $600,000 June 1,1926 
.100, 000. . oor , TInt. at W ashington Truat Co., N. Y., Trustee, 
Bonds— $500,000 consolidated mortgage sop 6. bonds are reserved 
to retire like amount of 1st mortgage bonds onds are subject to call 
at 105 and interest on 60 days’ notice after June 1, 1911. Principal and 
interest of both issues guaranteed by Detroit United by endorsement. 

WYANDOTTE & DETROIT RIVER RY. 

1st consol. M., $425,000, ? 1898 5g.J -D $425,000 Dec. 1, 1918 

$1,000, gold......... o* § Int. at Union Trust:Co., Detroit, Trustee. 
DETROIT & FLINT RAILWAY, 

ORGANIZATION— The Detroit Rochester Romeo » Lake Orion Ratlway 

urchased the property of the Detroit Lake Orion & Flint Railway. 

The Detroit & Flint Railway was organized to acquire the Detroit 

Rochester Romeo & Lake Orion, together with the North Detroit 

Electric Railway and the Detroit Utica & Romeo Railway. The con- 

solidated mortgage is a tirat lien on these last two properties. 

te. Interest. Outstanding Maturity. 

D.R.R. & L. O. Ry. lat mtg.,) 1900 5g.J-D $1,100,000 Junel1,1920 
8. F. gold (81,000) $1,500,- | int at American Trust & Savings Bank 
000; unissued bonds have { Chicago, Trustee; also Guaranty Trust 
been canceled. . c* | Co., New York. 

Det. & Flint Lat consol. ™., 1901 5g. F-A $1,400,000 Aug. 1, 1921 
«., $3,000,000 ($1,000) ..c* rf lnt. at Tr. Co. of Amer., New York, Tr. 
Bonas.—Of the consolidated mortgage $1,100,000 are reserved to 

retire bends of like amount of the D R. & Lake O Ry. and $500,000 

have been canceled. Consolidated bonds are subject to call at 100 and 
interest after August 1, 1911, on 60 days’ notice. Both issues sre 
cuaranteed by the Detroit United Railway; see torm of guaranty in 

V. 76, p. 1300; as “additional collateral security” on the Flint bonds, 

lat consol. 444 p. o. bonds of the Detroit United are deposited, $ for 

8, with the Guaranty Trust Co. of New York, and would be available 

in the event of default on the Detroit & Flint bonds. 
ReEPORT.—Anuual report for the year ending Lecember 31, 1906, 

was published in V 84, p. 387 


DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 
WIND#8OR & AMHERSTBURG RAILWAY COMBINED. 
1906 1905. 1904, 
Gross earnings ............-. ... $6,063,182 $5,125, 583 $4,541,805 
Oper. expenses, inclading taxes. 3,718, 621 3,041,523 2,763,092 





Net earnings from operation ..... 82,3 S44. 561 $2,084,040 $1,778,713 
Income from other souroes.... .. . 8,757 44, ‘076 42,777 
Income from all sources ...... $2,403,318 $2,128,116 $1,821,490 
Deduetions- 

{nt, on funded one aS Gesting debt .. $1,243.273 $1,113,294 $1,075,786 
Dividends bia = Sea 625,000 562.500 500,000 
$1,858,273 8’ ,¢ 75,794 $1,575,786 

Surplusinoome ... .............- $535,045 8452.322 245,704 


The combined system carried 113,011,309 revenue passengers in 
1906, againat 90, ere 538 in 1405 and 32,840,259 transfer passengers, 
— 23,080.49: 

wich wae 5 dividend of 1 per cent on Detroit United stock was 

oy March 1.1901, and 1 per cent quarterly thereafter until Aug. 

1905. when rate was raised to 14 p. o. es Tew 4 On Nov. 1, 
1905, gd 6. In —_— 5p.c. In 1907, Feb., Ll p 

—On Jan. 1907, operated 392°99 miles, eS ‘follows: Detroit 





North western, 58°99; Detroit & Pontiac, 38°76; Detroit & Flint, 85°89; 


City Electric Ry. and the People’s Electric Light plant of Windsor, Ont | United, 197:829 miles; Wyandotte & Detroit River Ry., 11°53; Detroit & 


purpose of acquiring the entire stock of the Detroit Monroe & To 
ledo Short Line Ry. V 82, p. 392. 

In Jan. 1907, it was re: orted that company had purchased control 
ofthe etroit Ypsilanti Ann Arbor and Jackson Ry. . 84. p. 51 

The United States Supreme Court on March 3, 1902, decided that the 
ordinance of 1889, compelling the Citizens’ Street Ry. to sell 8 tickets 
for a quarter, was invalid. (See V. 74, p. 528.) 

In July. 1906, a proposed ordinance extending the company’s fran- 
chises until Dec. 4, 1924, was submitted to the City Council. See V. 
83, p. 271, 1170. V. 84, p. 338 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

a ? 
Stork. $12,500,000, QF — $12,500,000 Feb.,'07, 14% 


00 5 
Istconsol. M.,$25,- 1902 4teg. J-J 11,367,000 Jan. 1, 1932 
000,000, -gold war’ - Guaranty Trust Co., N. Y., Trustee. 
000). ‘ Int. at Kean, bs Cortlandt & Co. »New York. 
§ 1906 5g.Ms 1,000,000 March 1, 1909 
Notes, 83, 000, 000.. ? Redeemable after 1 year at par. 


Col). truat roid ) 1907 5g¢.F-A15 2,000,000 Feb. 15, 1910 


($1 00 "oie 10,000 | ‘Trust Co of America, Trustee 


Detroit United Railway stock and bonds have been listed on the New 
York Stock Exchange; also Detroit Citizens’ Ry consol. 5s 

Bonds—Of the $25,000,000 authorized, $9,020,000 are reserved te 
retire underlying liens and $4,613,000 for acquiring new properties at 
the rate of 75% of cost, and only’ available on a two-thirds vote of 
the stockholders. Entire issue, or any part thereof, is subject to call 
at any time at 10% and interest on 60 days’ notice. See V.73,p 1111. 
The coll. trust notes of 1907 are secured by 8100,000 pref. and $1,- 
899,200 common stock of the Det. & Pt. Huron Shore Line, and 
$125,000 of that ce ompany’s bonds, #109,0U0 Det. & Lake St Clair 
bonds and #:,400,000 consol. 4198 of the Detroit United Ry. The 
— are redeemable on any int. date at parand int. upon 30 days 
notice. 


total, 389°74. This is independent of the Detroit & Port H iron Shore 
Line, which is separately operated, and comprises 127,55 miles, and of 
the Sandwich Windsor & Aiwherstburg Ry., 25°26 miles, making alto- 
gether 545°806 miles owned and controlled, to which now sheuld be 
added the Detroit Monroe & Toledo Short Line acquired in 1906, 
which makes 74:35 miles more, making total mileage operated 620 156 
miles. Rails, 77,85 and ?8-lb steel. Does an express service. Has 
830 closed and 342 open cara. 6 sprinkling cars, 212 freicht and con- 
struction cers, 13 line cars, 36 express cars, 6 miscellaneous cars, 2 
steam locomotives, 2,288 motors and 1,766 trucks. 

OFFicers—Chairman of Board, H. A. Everett, Cleveland; President 
and General Manager, J.C. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit; Treasurer, ‘teoree H. Russel, Detroit; Secretary, 
Edwin Henderson, N. Y.; Assistant Secretary, A. FE. Peters, Detroit. 
General oftices, 12 Woodward Avenue, Detroit..—V. 82, p. 333, 392; V. 
83, p. 271, '170; V. 84, p. 51, 270, 338, 387 


(1) DETROIT & PORT HURON SHORE LINE RY.—A trolley road. 
Entire outstanding capital +took y now aun by the Det. United Ry. 
ORGANIZATION.—Incorporated in M ag. tS Is a consolidation of 

the Rapid Railway Co., the Det. Mt. C hea «& Marine City Ry. (the 
urchaser of the properties of the Mt. Clemens & Lakeside Traction 

Bo. and the | & River St. Clair Ry.), the Port Huron St. Clair & 

Marine City R the Connors Creek & Clinton River Plank Road 

Co. and the City Electric Ry. of Port Huron, The new company 

= the capital stock of each road. The consolidated company 

rates all the tracks in Mt. Clemens and Port Huron, and the 
through route from Detroit to Port Huron running through Mt. 

Clemens, New Baltimore, Algonac, Marine Vity and St. Clair. Also 

owns the capital stock of the Detroit & Lake St. Clair Ry 
eases AND BonDs— Date. Interest. Outstand’g. Maturity. 

k, $2,500,000 ($100)....  ...... . $2, sang osiniaaeadtie 
ist HM. $250,000.00 {yale FFL bgui000 Jan. 1.1586 
not be called, g.c* &r. - 
— ’ Int. at American Exch. Nv. Bank, N. Y 
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~ Bonds.—Ot the new lst mortgage, $783,000 is set aside to reure 
anderlying liens (namely the bonds ofthe Rapid Railway and of the 
City Electric Ry. and the Port Huron St. Clair & Marine City Ry.); 
and $125,000 is reserved for extensions and acquirements. 

RAPID RAILWAY. 

BoNnDs— Date. Interest. Outstanding. Maturity. 
lst mortgage, $300,000, § 1895 5 M-8 $300,000 May 1,1915 

($1,000) c* (Int. at Finance Co. of Penna., Phiia., Trustee. 
ist Consolidated —_ 4 1896 5¢.M-N 8300, 000 May 1, 1916 

#600,000 (gold).- Int. at Finance Co. of. Penna.., Phila.. Trustee 

Of the consol. Snareanae bonds of 1896, $300,000 are reserved to 
take up the outetandiny first morteage bounds 

CITY ELECTRIC RAILWAY (OF PORT HURON) 
BonDs— Date. Interest. Outstand’g. Maturity. 
rt., $200 1893 6¢.M-8 $180,000 Mar. 1, 1913 

ist id. $1000... } sunject to call at 105 and int. after Mar. 1, 1903 

Gee enre <oehnen Interest at Hanover National Bank, N. Y. City 

Bonds—The mortgage trustee is the Union Trust Company of Detroit 

DETROIT & LAKE ST. CLAIR RY. CO. 

BoNnDs— Date. Interest. Outstand’g. Moturity 
Let Mtg., $400,000, _ 1900 5¢.A.-O.  $290,00 April 1, 1920 

gold ($1,000)...c* § Interest at Union Trust Co., Detroit, Trustee. 

Bonas.—The bonds are guaranteed, principal and interest, by the 
Detroit & Port Huron Shore Line Ry., the Rapid Railway ‘‘o. and the 
Detroit Mt. Clemens & Marine City Ry. They are not subject to call. 

PORT HURON ST. CLAIR & MARINE CITY RAILWAY. 

BonDs— Date Interest. Outstand’g. Maturity. 
lst mort.,g., Seeneee 1900 5M-8S $3,000 Mch. 1, 1920 

($500 & $1,000). ... § Union Trust Co., Detroit, trustee. 

The remaining $297,000 bonds have been canceled 

Roao—Total Det. & Port Huron system, 126°61 miles 

EaRNninGsS—Now included in report of Detroit United Ry. 

OFFiceas—President, J.C Hutchins; Vice-Pre-ideut, F W. Brooks 
Sec., A. E. Peters; Treas.,*Geo. H. Russel. —V. 77, p. 134; V. 84, p. 338 

(2) SANDWICH WINDSOR & AMHERSTBURG RY. —Trolley. 

ORGAN|ZaTION—Incorporated under special charter from Province 
of oe Entire capita! stock is owned by the Detroit United. 





Stock & Bonos— Date Interest. Oursiand’y. Maturity, iv'd. 
Stock, CES. 000, $100 seumnee $297,070 July 77,’02, 29% 
Consol M., $600,000 1902 442e.JD 400,000 Deo. 1, 1922 

gold ($1,000) c* { National Trust Co., Ltd., Toronto, Trustee. 


Bonds»— Interest is payable at the company’s office. Are subject 
to call after Dee. 1, 1912, at 105. 

EARNINGS—Now included in reporg of Detroit United Ry. 

Roaod— Operates 25°184 miles of track tn and between Windsor, Walk 
erville, Sandwich and Amherstburg, including City Ry. of Windsor 
(2°52 miles), operated unaer lease. 

OFFICERS President, &. A. Everett, Cleveland; Vice Pres. and Treas., 
J.C. Hutchins, Detroit; 8ec., A. E. Peters, Detroit —V.75, p. 1303, 1400, 
(3) DETROIT MONROE & TOLEDO SHORT LINE —- 

In Feb.,’06, entire atk. was acquired by Det. Unit. Ry. V. 82. p 392. 

ORGANIZATION. —tneorporated in Michigan on Dec ee 11, 1902. 

Stock & BONDs— Date. Interest. Outstand’g. Maturity. 
Btook. Ss‘ 000,000, _.. Seca  * ae 
lst mortgage, $3, 000, 000, 2 1903 Se. 2,4 4,000 Jan. 1, 1933 

gold «$1,00J9) ......... o* Union rust Co., Detroit, Trustee. 

Bonls.—¥1,000,000 »re veneer od for donble- tracking and additional 
equipment ‘Interest is payable in New York. No sinking fund and 
bonds are not subject to call. 

RoaDd. —Overates 50 miles of road from Toledo t» Detroit and 4 
miles of road from Monroe to Lake Erie, completed Nov 5,1904 At 
Toledo connection is made with the Lake Shore Electric Ry. for Cleve 
land. Is of steam road construction, on private right of way; stand 
ard gauge, laid with 70-1). T rails. Total track, 74°16’ miles. 

OFFICERS, —Pres, J. 3. Hutenins, Vice-Pres., F. Y. Brooks; Sec., A 
E. Pecers. Treas., Geo. H. Russel. —V. 78, p. 1961; V. 79, p. 2455; V. 
82, p. 392 


DETROIT Y PSILANTI ANN ARBOR & 
JACKSON b 4 

This road was formerly held in common control with the Jackson 
Consolidated Traction C.,, and the following managine committee for 
both roads has been elested: (See V. 7y, p. 269.) Walter C. Kerr, 
L. H. Hoe, W N. Coler Jr., of New York; Geo. OC. Smith, Pittsburgh; 
J. D. Hawks, S. F. Angus, of Detroit, and W. A Boland of Jackson In 
Jan., 1907, arrangements were under way for the acquisition of this 
road by the Detroit United Ry. (V. 84, p, 51), andthe wanaging com- 
mittee was being dissolved. : 

ORGANIZATION—Organized in Michigan in 1901; absorbed by pur 
chase tue Vecroit Ypsilanti & ann Arbor Ry. and the Y psilanti & Sa- 
line Electric Ry Haa trackage over the Detroit United Railway 
Franchises, which are not perpetual—expire in 1927. 

Stock & BONDS Date. Interesi. Outstanding Maturity 
Stock, com. ($2,600,000) ...... ........ FS eer 
1st consol.M., $-,600 ,000 ; 1901 5g. F-A 1,610,000 Feb. 1, 1926 

$500, ($1, 000), gold. .c* § Int. at Detroit Trust Co., Detroit, trustee. 
New imtge., are 1906 5¢. F-A 6V0,000 Feb. 1, 1931 

gold ($1,000 -G* § jnt. at Detroit Trust Co.. Detroit. trustee. 


pet, ¥p.&Ann Ai, 14i M-( 1897 6¢.M-N __ 600,000 _ Nov. 1, 1917 
$1,000 each)........-... 5 Interest at Union Trust Co.,Detroit, trustee 
Det. a & Ann Ar. Cons. | 
lat M 
($500 & $1,000 each), 


$1,000,000 gold | 1899 6g.F-A 330,000 Feb. 1, 1924 
} Interestat Union Trust Co.,Detroit, trustee 





cones 6 J-J 60,000 July 1,1919 
Stock and Bonds—Of the new ist mtge. of $2,600,000, $990, 000 are 
oe rved for underlying liens. First consols cannot be called. See V. 

5, p. 666. 

EARNINGS. —For year ending Dec. 31, 1905, gross, $406,538; net, 

233,82U. 

Roap—Completed and in operation from Detroit epee Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 10@ 
miles, of which 40 miles over private right of way. A branch to Dex- 
ter, 34% wiles, is under construction. Rails 70and 75-lb. T and girder. 
Does a freight business. 

OFFicers—President, James D. Hawks; Vice-Pres., Henry A. Haigh; 

ec., A. & ©. Henrs; Treas., 8. F. Angus. Oftice, Majestic Bldg. 
Detroit.—V. 79, p. 269; V. 81, Dp. 1723; V. 84, p. 51. 


TT 
DOYLESTOWN, PA. 


aL IL ADELPHIA & EASTON RAILWAY. om 
rolley roa 

On Sept. 26, 1905. the Excelsior Trost & Savings Fund Co. was 
appointed receiver. V. 81, p.1044, Interest due Jan. 1 and July 1 
1906, and Jan. 1, 1907,0n the Doylest. & Easton bonds was de- 
faulted. A bondholders’ protective committee for the Lat mtge. bonds 
of the Doylest. & Easton Ry. was formed which requested deposits of 
bonds with the Girard Trust Co. of Philadelphia. 

OnGaniZaTiOn— Incorporated in Pennsylvania on February 3, 1897, 
under title of Doylestown & Easton St. Ry., but name changed as 


— in January, 1903. V.77, p. 34 

STock & Bonds Date. ' Interest, Outstanding. Maturity. 
sinek, “$1,025 EEO uctiiy” \ sbemnanp $1,025,000... 
Doyl. & Eas. ist M., . IJ 825,000 July 2,1941 


901. 
— (1 (000). rf ae ai Girard Trost Co., Phila., Trustee, 


Ph. & Eas, 1st consol.?2 1904 5. M-N 200,000 Nov., 1944 
Mtge., $1,025,000... § Int. at Bucks Co. Trust Co., Doylestown, "Trus 


Bonds —A perce fund on ‘the lst 5s of 1901 of #10, 000 per annum 
commences Jaly i, 1908. if earned, said! und to be invested in the 
bonds. Bonds purchased are to remain alive and bear interest Mee 
V.78, p. 1907. Bonds were formerly not subject to call, but on Jan. 
3, 1903, a supplementary em was made giving the privilege « of 
coins the bonds on or after July 2,1911, at 110 and interest. 

1. Of the new lst con ols #82 .000 are reserved to retir pots 
x. They are subject to call after 10 5 ears at 110 and interest. 


EARNINGs—For year ending June 30, 1906, gross, $81,655; net 
2.81. 


Roao -Operates 33 miles of road between Doylestown and Easton, 
completed in summer of |904. Operates 8 cars. 
OFFICERS President, Geo, “golf; Vice-President, 8S. J. Penrose; Sec., 
J. C. Lugar; Treas., H. 5. Beidler.—V.77. p 549; V.81, p. 1044. 
a 


DU BOIS, PA. 

DU IS ELECTRIC & TRACTION CO.-A 
troiley road and electric lighting plant. 

ORGANIZATION—Lncorporated in New Jersey on Nov. 15, 1901, as 
the American Town Light Co. and name changed later as above. Isa 
consolidation of the Du Bois Elec: ric Co, and the Du Bois Traction Co, 
V. 76, p. 972. Franchises for both street railway and electric lighting 
are perpetual and exclusive. Has 10-vear lighting contract with city 
of Du Bois expiring April, 1908. Population served, 19,000. Change 
of control occurred in Jan., 1905, and new officials eiec ed as below 

Stock & BOoNDsS— Date. Interest. Outstanding. Maturity 
Stock, $300,000 (8100)... . $300, EER RAPES 
Coll tr. mtge, anee 000 1902 5g. M. 250, . wee 1, 1932 

($500), gold o* ¢ Int. at 5a te a Tr. Co., N. Y., Trustee. 
Underlying hens 29.000 

Konda—No 8. f., but ‘subje ct to call at any time at 105 and int.; ®50,- 
Lis new bonds are reserved to retire $.9,000 prior liens. V. 81, p, 


EARNINGS—For year ending Dec 371, 1906, gross, $72,903; net., $34,- 
882; tixed charges, $15,945; surplus $® 8,914. 

Road —Operates Lz miles. in lading extension to Falls Creek and to 
Sykesville, where connection 1s mad with tracks of the Jefferson 
Tra: tion Co. -ontrolled by the same interests. Standard gauge; 60 
and 70-lb girder and T rail. 

OFFICERS—President, Austin Blakeslee; Vice-Pres., J. E. Merris; 
Sec’y Austin Blakeslee; Treas., M. 1. McCreight.—V. 81, p 1550, 1791. 

a 


DUBUQUE, IOWA. 

UNION ELECTRIC CoO. IN IOWA,—Trolley. 

ORGANIZATION.—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric 
Co., which constitute the entire electric light and street railway 

roperties of the city of Dubuque, fowa. In April, 1901, Messrs. 
Dieshan & Molo sold their half interest in the company to the other 
stockholders, the General Electric Co. among them, which June 1, 
1904, owned $240,000 of the common and $240,00v of ‘the preferred, 

Stock & BOND~ Date. Interest. Outstanding Maturity. 
Common, $500,000, $1 00. ‘ wee camebes $500,000 an. 
— <a 0.0, $100, % 500 000 gett 


tet 1 aaa, $980,000, gold. 1904 5S5g¢ M-N 650,000 May 1,1924 
(8 .000) 


Int at Il, Tr. & Sav. Bk., Chicago, Trustee. 
kemaining $330,000 ponte reserved for 80 p. c of cost of extensions 
aud improvements, but only in event of increase of stock and then to 
-stv two-thirds of such increase, but in no case to be made e.rlier 
thantwo vears from date of bonds. Bonds subject to call after tive 
years at 105 and int. Senking fund of $15.000 p.a. begins Apr 30,1908. 
RoaD.—Owns and operates sbout 1749 miles of track on 1419 miles 
of street in Dubuque, West Dubuque and to Union and Nutwood parks, 
and has contract with the city forsupplying electric lights. Extensive 
tmprovements were completed in Feb., 1905. 
OFFICERS.—President, F. D. Stout Chicazo; Vice-Pres., D 0). Myers; 
Secre ary and Treas., J. R. Lindsay, Railway Exchange, C hicago; Gen. 
Mer., L. D. Mathes. —¥, 71, p. 2643 


I 
DULUTH, MINN. 

DULUTH-SUPERIOR TRACTION.-—Trolley. 

ORGANIZATION—Incorporated in Connecticut in 1900. Owns entire 
atook of the Duluth Street Ry., the Lakeside Street ~ and the Super- 
ior Rapid Transit. The corporate existence of the ———s Street Ry. 
is maintained, but all of its stock ($1,500,000 authorized, $300,000 out- 
standing,) is held by the Duluth Superior Traction. This jatterc ompany 
has no bonded debt. The Duluth Street Ry. was organized under 
Act of Minnesota approved Nov. 17, 1881, and possesses “an 
exclusive franchise ” which runs until 1931. See decision with regard 
to franchises in Superior inV Sv, p 191i. The Duluth superior 
Bridge at West Superior is used by the railway, but is a separate cor- 
poration, and has issued first mortgage bonds tor $650,000 and second 
mortgage bonds for $300,000—see bridge items, V. 63, p. 310, 504. In 
1903 entered into contract with Northern Power Co. to supply sufficient 
power to operate the street railways in both cities. Power will begin 
to be delivered in 1907. 

Stock & Bonos— mevenel Interest. Outstand’g. Maturity 
Capital stock,com.,$3,500,000 . * 500,000 
Pref. 4 p. c. cum $1 ,500,000 Q-J 1,500,000 Jan. ’07.1% 
Duluth St.Ry.M ,$2,500,000 § 1900 5g Ma&N 2,500,000 May 1, 1930 
gold ($1,000).......... ..e* ¢Int. at Central Trust Co., N. Y., Trustee 

Bonas-The mortgage covers all the mileage of the Duluth Street 
Ry., the By A of the Lakeside Street Railway and of the 
Superior Rap. Transit having first been conveyed to the Duluth St. Ry. 

Dividends— On the preferred stock 4p. © per annum is being paid. 

Roap—The system embraces 75 miles of track and includes all the 
tines in Duluth and Superior. 

Report—Of the Duluth 8t. Ry. for calendar year 1906: Gross, 

768,575: net, $350,054; int. and taxes, including $50,820 for deprecia- 
tion, "B2 261,892, surplus, $88,162 

OFFicersS—President, Cc. G. Goodrich; Sec. and Treas., L. Menden- 
hall; Gen. Man., Herbert Warren.—V. 72, p. 183, 627; V. 80,p. 1911. 

 — 


DUNKIRK, N. Y. 
IRK. STREET RAILWAY-—- 
puNs IRF 11, 1906, by the syudicate which proposes to con- 
nect Buffalo and Erie, Has secured @ franchise in Dunkirk and will 
build about 5 miles of track at once. L. B. Grant, Pres.: P. C. 
Schutrum, Vice-Pres.; Chas. H. Werner, Secretary; M. J. ‘Dodge, Treas 
em 


EAST LIVERPOOL, OHIO. 
EAST LIVERPOOL TRACTION & LIGHT. 
ORGANIZATION—Incorporated in Ohio on Sept, 30, 1905, and is a 

consolidation of the United Power Co.,the East Liver ae Ry., the 
Ceramic City Light Co., the Wellaville Electric Light , the Glas- 
gow RR., the Eastern Ohio RR, the island Run Coal od the East 
the Shea & Rock Springs Street Ry., the East Liverpool Bridge Co., 





} wd ¢ ester a & Power Co. and the People’s Light & Power Co 
-p. 1791. 

yg AS -s Bonpe. Date. Int. Outstanding. Maturity. 

Common, $2,500,000 ($100) .. ...-.-  ----- ba Foyt esccesensec- 


Pref.,5% n.c..8500,000, $100. re 
let mort., $3,000,000, gold? 1905 5g. J-J 2,400°000 Nov. 10, 1925 





(81,000) '.........+-....-.-0§ Int. at ‘ion Trust Co., Pittsb., Trus, 
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Bonds.—Of the $3 000,000 guthestecd, “600,000 are reserved for 
extensions, improvements and acquisitions. Are subject to call on 
any interest date at 105, 

Easnines - For 7 months ending May 31, 2ee8. ro $170,428; 
net, $73,749; fixed cnarges, $57,839; surplus, $15 

RoOap. ~ Operates 15 miles of track between —y ‘Liverpool and 
Wellsville. Standard gauge, 73-lb. girder and T-rail. An extension 
of about 815 miles of double track is under construction to Toronto, 
| connection will be made with the Steubenville Traction & Light 


OFFicers. —President, Van Horn Ely, of Buffalo; Vice-President, C. 
A. Smith, East Liverpool; secretary and Treasurer, Edward McDon- 
nell, East Liverpoo).— V. 81, p. 1791;V. 82, p. 804. 


STEUBENVILLE TRACTION & LIGHT CO 
Gas, electric and trolley 
In April 1906, the Steubenville & East Liverpool Ry. & Light Co. 
was incorporated to succeed to the pooperts of this company, it having 
been acquired by the parties interested in the East Liv ——. Trac. & 
Light Co. Aline is being built to connect the two systems. V. 82, p. 806. 
ORGANIZATION Incorporated in Ohio Jan. 10, 1901, and 1s # consol 
ation of the Steubenville Gas & Elect. Co. and the Steubenville Tract. 
Co. Also owns the Pleasant Heights line. Franchises cf Gas & Elect. 
Light Co., perpetual; Street railway franchises expire trom 1925 to 
1902R ro nag on the Philadelphia Stock Exch. in March. 1903. 
cK & B Date. Interest. Outstand’ j. Maturity. 


STO 

Stock, +1, 600. 00, 3 $1,000,000 . 

1st Mtge., $1,000,000, g. ; os 5¢,M-N 730,000 May, . 1926 
(81,000), wu. p. &i.,e¢ Int. at isScopelitan Tr.Co.,N. Y. ‘Trustee 


Bon. 8.—%210,000 reserved for extensions, &. V 76. 

EaRnines—For calendar year 1904, gross, *127, os in 1903, net, 
$49,634; taxes and interest 39,180; surplus, #10,454 

RoaD--17 wiles of track tn Steubenville and between Steubenville 
and Toronto; laid with 60 lb. rails; 13 closed and 16 open cars. Also 
electric light and gas plants, and pleasure park of 85 acres. V. 76, p. 
267, 812; V. 82, p. 806, 1269. 

a 


EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC— 

On May 1, 1904. lease to Lehigh Valley Traction was canceled by 
rentals being in default. See V. 78, p 1446,1781. In June, 1904, a 
further installment of #5 per share was called on stock. V. 7%, p. 2011, 
2442. Dividend payments have been: July, 1900, 3% on $10 paid in; 
Sept., 1901, and March and Sept., 1902, 3% on $15 paid m; March 
1903 (paid in July), and Sept., 1903, 4% on $15 paid in 

In Dec., 1905, declared a dividend of $2 50, and at same time called 
an assesement of $5 pers are on the stock; the dividend was credited 
on the assessment, making the sto k *O p. c. paid in. V.81, p. 1791. 
Cash dividends resumed in Oct. 1906 by the payment of 24 p.c. V. 
83, p. 687. 

ORGANIZATION. —Consolidation in 1899 of the Easton Transit (o., the 
Edison Illumtmating Co. of Easton and the Easton Palmer & Bethlehem. 
Incorporated in New Jersey March 11, 1899 

Owns entire ($150,000) stock of the Easton & South Bethlehem 


Travs t Co., organizedon June 19,1906, to build a line from a connec- 
tion with the Easton Palmer & Bethlehem at Butztown, to South 
Bethlehem, about 12 miles. Also leases that company and guarantees 


its —e prin. and int, by endorsement. V. 83, p. 323. 
Stock & Bonos—Both the stock and the collateral trust 5s were in 
jan. 1900, listed on the Philadelphia Stock Exchange. 
Date. Interest. Outstanding. Maturity 
Stock, $1,500,000; par, $50 - 50% paidin, Oct. ’06 214% 
Collateral trust, g., ¢.* 1,-4 1899 5g. M&N ¥34,000 May 1, 1949 
300,000 ($1,000, $500) ? Int. at Girard Trust Vo. (Phil.), trustee. 
(1s92 5 A-O 300,000 1922 
1 
we500000 avid’ > mest. } Subject to call at 103 in 1897 and redeem 
pr “ car | after Oct. 1, 1902. Interest at Easton 
Ssereeraeraewees ‘SF | Trust Co., Easton, Pa., Trustee. 


. $1881 6 A- Oo 60,000 Apr. 1, 1941 
Pa. Motor Co. 1st M...... ? Lack. Tr. & 8. Dep. Co. (Scranton), trustee. 
Easton Palmer & Bethle- $1808 5 J&J 200,000 Dec. 31, 1918 
hem El. Lat g., $200, + ? Int. at U. S. Mtg. & Tr. Co., N.Y., trustee. 
g S ey 
mat, © Se. Bere. 3et *; 21906 5¢.J-J _ 135000 July 1, 1936 
(81,000). 24 Girard Trust Co., Phila., rrustee. 


The cvllat. bonds hevene sink. fund, and sre not subject tocall. Of 
the total of $1,300,000, $360,000 is reserved to take up the $300,00. 
Easton Tr nsit bonds and #60,000 Penn. Motor bonds. Issue is secured 
bya pledge of $298,350 (out of $300,000) stock of the East. Trans. Co. 
12,317 shares (out of 12,322 shares) of Edison Illuminating stock, 
1,902 shares (out of 2,400 shares) of Pennsylvania Motor stock, 4, 000 
$50 shares (half common and half preferred, being the entire issue of 
each) of the Easton Palmer & Bethlehem Street Ry., and entire (2,500) 
shares of Easton & Bethlehem Transit stock. Of the Easton & So. 
Bethlehem bonds, the unissued remainder is reserved for betterments, 
acquisitions and exteasions at 9% p.c of cost. interest is payable at 
oftice of Edw. B. Smith & Co., Philadelpnia, or at company’s ottice. 
A sinking fund of 85.000 per annuw commences June 1, 1908. 
Bonds are subject after July 1, 1911, at 105 and int. V. 83, p. 323 

EaRninas. —For year ending Dec. 31, 1906, of Easton Transit Co. 
(the operating com pany) gross, $326, 693; net, $122,667; tixed charges, 
$37,324; surplus, $85,342. 

Roap— Ew. braces the entire atreet-railway system of Easton, South 
Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total track 43.67 miles, standard gauge. An exten- 
sion is neing built by the Easton & So. heer Trans. Co. from Butztown 
to South Bethlehem, 12 miies. 

OrFicers—President, Jas. J. a Vice-Pres., J. 8. Roden 
bough; Sec. and Treas, S. H. Sargent, 511 Chestnut 8t., Phila.— 
V. 81, p. 1791; V. 82, p. 691; V. 33, p.J323, 687, 969. 


NORTHAMPTON TRACTION CO.— 
ORGANIZATION. —Incorporated on Oct. 13, 1902, and is a consolida 
tion on Jan. 1, 1903, of the Easton & Nazareth Street Ry. and the 
Easton Sneed «& Bangor Street Ry. Franchise perpetual. 
Stock & Bonos— Date. Interest. Ontstand’g. 
Stock, $500,000 ($100)....  ......  _.-.--0 00,000 ine Mi 
lst mortgage, $400.000,5 1903 5g. J-J 394,000 Jan. 1, 1933 
ee let ..--- O UInt. at Herthampten, a. 5 Sie Easton, Trus. 
od mortgage, $100,000. . ones 
Bonde.—The tirat mortgage bonds are in enenmeinn of $100, $200 
$500 and $1.000. A sinking fund of 10 p.o.of net earnings is now 
operative, out the bonds cannot be called. Part of the second mortgage 
bonds are pledged to secure $80,000 vf notes 
Earnines. For year ending Dec. 31, 1906: Gross, 988, 333; net 
after taxes $40 442; interest, $19,749; surplus, $20,693 
Roap.—Operates 22°51 miles of track from Easvon to Nazareth and 
from Easton to Bangor, chiefly on private right of way. Standard 
gauge; 60 lb. and 80-lb. steel rail; 17 cars. 
OFFicers.—President, T. A. H. mag: 8 Seoretary, W O. Hay; Treas., 
Chester Snyder; Supt., D. L. Beaulieu. V. 80, p. 1972. 


olin 
EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. 


—See Map on page «~% 


Maturity 





ORGANIZATION. ye ey in New Jory in 1902, and owns al 
the stock and bonds (with the exception of $140,000 as below) of the 
East St. ale Ky., the St. Louis & East St, Louis Electric Ry., and 
the East St. Louis & Suburban Ry.. all the stock of the ‘Alton 
Granite & St. Louis Traction Co., the Alton Gas & Electric Co. 
and the bonds of the St. Louis & Belleville Electric ~~ Th 
East 8t. Louis & Suburban Ry. operates all the electric lines in 
East st Louis and to Belleville, Edwardsville, Collinsville aoa 
Caseyville; also a line to O’Fallon and Lebanon and an interurban 
line from East St Louis to Venice, Madison, Granite City and 
Alton; and the only electric line across the Eads Bridge. In Jan., 
1903, acquired ‘he Citizens’ Electric Light & Power Co.’s plant in East 
st. Louis. Hae 50-year exclusive rights to operate cars over the Eads 
Bridge connecting St. Louis and East St. Louis. Has contract with city 
of East 8t Louis for municipal lighting until 1910. Franchises in East 
St. Louis, Edwardsville, Collinsville, Caseyville, O’Falion, Belleville 
and Lebanon are from 44 to 48 years., with the exception of Belleville 
(5 miles), which has 16 years to run—all from 1904. Has 10-year con- 
tract from Sept. 1, 1903, for city lighting of Alton Alton railway 
franchise expires 1948; Alton electric light franchise in 1948; Alton 
as franchise is perpetual; Granite City franchise expires in 1925; 

adison francaise in 1925; Venice franchise in 1*20; Brooklyn tran- 
chise in 1921; and franchise for county road crossings in 1925 

The following is a list of the stock and bonds owned and which are 
deposited with the St. Louis Union Trust Co. as collateral for the new 
Eaat St. Louis & Suburban Co. eoReteral trust bonds 


Constituent companies Bone ock. 
East St. Louis Ry. Co...... $1,545,000 on ‘of $1,685,000 $1,485, 500 entire issue 
St. L. & East St. L.Klec. Ry. 500.0 0 (entire issue) 499,500 do do 
E. St. L, & Suburban Ry.... 3.440,000 do do 8,448,100 do do 
St. L. & Bellevilie Elec. Ry. 700° 000 do do 
Citizens Elec. Lt. & Pow.Co No bonds __ 224,700 do do 


$6,935,000 $5.8 852, 00 
= a of the East St. Louis & Suburban Co. is as follows: 


OCK & Bc BonDs— Date. Interest. Outstanding. eeeagtiatags 
Com’ n. $7,000. 000, $100. ...... ‘ ... $7,000, seatinaia i 
ly | Q-F 7,000,000 Feb.,"07, 14% 


1 1902 5g. A-O 7,034,000 April 1, 1932 
C wae a ans s Int. at > Louis Union Trust C 0., Trustee, or 
& ©") at E. W.Clark &'0., Philadelphia. 
E. 8t. Lou. Elec. St. RR. § 1893 b gz. F-A 140,000 Aug. 1, 1908 
consol. (now 1st), g. .. ? Int. at Miss. Val. Trust Co., trustee, St. a 
A. G. & St. L., tat con. ¢ 1904 52., F-A, 2,'04, 000 Aug. 1, 1944 
M . $4,000,000, gold, ) Int. at Iilinois State Trust Co.. East at. Louis, 
($1,000) .... c*¢ Trustee, or at Morton Trust Co., New York. 
Alton Improv. Asso.2. 1889 5 M-S 6,000 Bept., 1905-09 
let M., cur. $2,500 § Interest at — Savings Bank. 
Alton Ry. & Ill. lst M.,21895 5¢.A-O 244,000 Oct. 1, 1915 
$250,000, z., $1,000. o § Int. at Sechatten Trust, New York, trustee. 
Alton Ry. Gas & ro hiny 5 g. A-O »,000 Oct. 1, 1939 
Co. mort., $500, Int. at Trust Co. of for w al Weg trustee 
($1,000) gold eekaediae c* 24 No a. f.; bonds can not be called 
Bonds.— Of the $7,034,000 collateral trust bonds r +ported outstanding, 
$140,000 are reserved to retire the underlying lien given above, and 
$475,000 are in company’s treasury; $966,000 are reserved for future 
extensions and improvements. Bonds are redeemable on any interest 
day at ‘05 and int. on 4 weeks’ notice. See V. 76. p. 32. Of the $500,- 
000 Alton Ry. Gas & Elect. ¢ 0. bonds, $250,000 are reserved for prior 
liens Of the Alton Granite & St. Louis bonds for $3,000,000, $500,- 
000 will be held to take up prior bonds, $200,000 are in the treasury 
and $396,000 are reserved for extensions and improvementa V. 81, 
p. 973. They are also a lien on the property of the Aitun Gas & Elec 
tric Co., which was owned by the Alton Granite & St. Louis Traction 
Co. when the mort. was made. No sinking fund, but honds are - ub- 
ject to call op any mterest date at 110 and interest upon 90 days 
notice. 
Report— For year ending Dec. 31, 1906: Gross, $2,041,451; net, 
$978,681; fixed charges, $509,224; surplus, $469,457, 
Roap—Operates 175 miles of track, including all the lines in East 
St. Louis, a double-track road from East St. Louis to Belleville, a single 
track jine to O’Fallon and Lebanon and a double-track road to Alton. 
OFFicers—President, C. M. (lark; Vice-Pres., E. W. Clark: Seo. and 
Ass’t Treas., G. L. Estabrook; Treas., CA. Pearson Jr.; Ass’t Sec, T. 
W. Gregory. Otlice of Suburban Co., Camden, N. J.; operating co. at 
East St. Louis.—V. 79, p. 2587; V. 80, p. 650, 871; V. 82, p. 392, 751, 
1379; V.83, p. 271, 687, 969, 1170. 


a . 
EAU CLAIRE, WIS 
CHIPPEWA VALLEY ELECTRIC RR- 
Formerly one of the Appleyard roads, but in Oct., 1905, control o. 
road changed hands and ne # officers elected a- below. V. ~1, p. 1241. 
cen the Eau Claire Lt. & Power Co. and consolidated with it 
ock & BONDs— Date. Interest. Outstanding. Last Div 

Common. par $100 $200,000 ___...... 
Pref., 7%, cum., $200,000. Q-M 6,800 Deo..’05, 14% 
First’ M., $200,000 gold? 1898 6g. A-O 200,000 Oct. i, 1915 
$1, 000 each) not sub.call § Int. at Mercantile = Ro ©., Boston, ea 





Consol. Mtge., $750,000, , 1903 5 A-O 00,0! “en Oct. , 1923 
($1,000) . e-se0-.-.. § Security Trust Co., Camden, N. J., tudeane. 
Ean ©. Lt. & P. Co....... 4 200,000 


Bonds.—Of the « onsol mortgage, $200,000 is reserved to retire a like 
amount of 68 due 1918: the consols. may be called after Oct. 1, 1908 
Roap—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 
miles; Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, "22 miles. 
Owns 14 miles right of way; exclusive 30 years franchise at Chip- 
pewa Falls and 30-year franchise at Eau Claire 
Earnines—For year end. Dec. 31,1904, gross, $119,262; net, $52,- 
9-2. In 1903, gross, $111,706: net, $46,570 
OFFICERS—Pres., O. H. Ingram; Vice-Pres., John 8. Owen; See. and 
Mgr., Geo. B. Wheeler; Treas., B A. Buffington. V. 81, p. 1241. 


ELMIRA, N. Y. 
CBMIRA, WATER, LIGHT & RAILROAD 


<ORGANiZATION— This eee wen incorporated on May 26, 1900, 
for th a of consolidating all the water, lightin » power and 
atreet ay eo in Elmira, comprising the fol owin The 
Elmira Municipal Improvement Co.; the Elmira & Horseheads vs the 
oe Ave. Ry.; the West Water St. RR.; the West Side Railway Co., 
the Elmira Gas & Illuminating ©o., ‘the Elmira Illuminating Co.; 
the Elmira Water Works Co., and the Elmira Heights Water Co. In 
May, 1906, we were informed that none of the franchises had less 
than 99 years to run. whi'e some of them were perpetual. In Sept. 
1906, purchased the entire capital stock and bonds of the Elmira & 
Seneca Lake Traction Co. In Oct., 1906. BR Commissioners nted 
Sr to increase capital stock from $1,000,000 to $2, 000 
part to acquire the Elmira & Seneca Lake Traction Co.. and the 
Chemung County Gas Co. The Commission also authorized a new 
mortgage for $5,000,000 to provide for refunding. V.83, p. 393. 





Stocx & BonDs— Date. Interest. Amount. Maturity 
Stock, $2,00v,000 ($100)... .... 00 -........ $1,000,000 .............. 
Elmira Wat. Works lst M. 6 339,000 1913 


West Side RR., g,, lst M.. 1894 . g. A.&O. 355,600 Oct. 1, 1914 
New lst M., $2,000,000 § 1900 |, 5g. J.-J. 1,661,000 Jan. 1, 1949 


U. 8. Mort. & Trust, N. Re 
gold $1, 000°. $5002 Bubject to to call at 105 and’ Ramen 9 
4. 





In April, 1906, absorbed the Alton Granite & St. Louis Co. For terms 
of exchange, see V. 82, p. 751, 1379. 


24 M. income, non (1900 0 Jan. 1,1949 
cum., $1,200,000, #) Guaranty Trust Co. of New York, trustee. 
GEOG . cccccccceccccccs Subject to call at 100. 
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At) STREET RAILWAYS 


Of the new 1st 58, $349,000 are reserved to retire at maturity the 
bonds of the Elmira Water Works Co., due 1913. $355,000 out 
standing bonds of the West Side RR. and the Elmira He'ghts Water 
Co. are guaranteed. 

"Road Comprises 2714 miles of track controlling all the ates 
streets in Elmira and connecting the suburban towns of Elmira 
Heights, Southport and Horseheads, and 1 = miles from Horseheads to 
Watkins, via Miilport and Montours Falls, to Seneca Lake. Equip 
ment consists of 40 closed cars,32 open cars and 11 trailers 
Track laid with 75 and 20-1b. girder rails. Owns Rorick Glen Park 

RePortT—EKarnings for yearending June 3v, 1906, se arose, $513,- 
213; net, $169,785, tixed charwes, $130,605; surplus, $59,180. 

OrFiceas—Pres., Ray Tompkins; Vice-Prer and Ge n Man. W W. 
Cole; Sec. and Treas., E M Beardsley; Asset Sec., Murray W. Dodge 
40 Wall St., N. Y¥.-—-V. 72 p 935, 988; V. 82 p. 1165; V. 83, p. 893. 


EL, PASO, SO. TEXAS. 
EL. PASO ELECTRIC CO.—?his company owns the 


securities of the ki Paso kiec. Ry. Co., and the El Paso & Juarez 
Traction (o. comprising practie«lly all the electric-lighting and the 
entire atreet railway business of El Paso, Texas, »nd Juarez, Mexico. 
Railway franchi-e in EF! Paso expires in 1951; in Juarez in 1988 
Lighting franchise in bi Paso expires in 1952; in Juarez, in 1915. 


Stock & B Dute Interest. Outstanding ey 
Com., $1. G00. eee ga ee $1,000,000 
Pref. $500,000 6 p. ¢.,/ . ac ; 7 

non-cum., ($100)- , . 6 Jed 338,000 Jan., '07, 3% 
Coll. tr. mtg. ($1,000), , 1902 5g J-J 909,000 Jan. 1, 1932 

$1,000,000, goid § Int. at State Street Trust ‘'o., Boston. Trus 
Notes payable N ov. 30, 1906 ..... eee 80, 000° 

Bonds.— No sinking tund and are not “subject to vall 

—“" Penw- Firat div p. ©. on pref stock, was paid Jan. 12, 1903; 


also 3 p. c. on July 13, 1903. [n 1904, 6 p.c. In 1905, 6 p. c. In 1906, 
6 p. ©. “In 1907, Jau., 3 p. ¢ 

EARNINGS For 12 mow e nding Dec. 31, 1908: Gross, $391.656; net, 
$115 253; charwes, $47,216; divs. (6%) $15,000; bal. surp. $53,037. 

Roao.—Operates 23°7 miles of track in and between E) Paso, Tex. 
and Juarez, Mexico; coiefly 60-1). rail 30 cars. 

OFFicers.- President, G. E. Tripp; Vice-Pres., E. Wadsworth; 
Treasurer, A. Stuart Pratt; Sec’y, H. R. Hayes; Transfer Ag’ts, Stone 
& Webster, soston.—V. 76, p. 158; V. 83, p. 323. 

i ee 


ERIE, PA. 
ERIE TRACTION Co. 


Gomesmezeon—tacnsgenses in Pennsylvania on April 16, 1901 


“Tock & BONos- Date Interest. Outstand’y. Maturity. 
Stock, $550,000 (850) be Se iis $500,000... wee 
let M., $500,000, gold) 1899 Aw. J-d 440,000 July 1, 1929 


($500 and $1,000)_..¢ §N. Y. Trust Co., Trustee 

Loavs payavle June, 1906...... . 100,200 

Bonds —A sinking fund of $30 for eve ry $1,000 bonds commences 
July 1, 1904, but bonds are not subject to call Interest is payable at 
the company’s office, Erie, Pa. No interest has been paid on the bonds 
to date. 

Earn nos—For year ending June 30, '906: Gross, $73,930; to it 
in operating, $5,257 ; tixed charges, #36, 1%6: total deficit, $44,45¢ 

HOaAD ‘'perates 271g miles of track trom Erie w Edinboro and - 
bridge Sprinus Standard gauge, 60-lb. and 7 +-1.. girder and T rail. 

OFrFicers—President, W. «. Culbertson, Girard; Vice-Pr-s., T. A 
Lamb; Secretary-Treasurer, Chas. M Hate. Office, Erie, Pa 


a 
EVANSVILLE, IND. 


EVANSVILLE & SOUTHERN INDIANA 
TRACTION CoO.-A tro 6@y rom 

OrRvan:ZaTion - Incorporated in Jan , 1907, and 's a consolidation of 
the Evansville Elee Ry. and the Evanaville Princeton & Viucennes 
Inter. Ry. _ ~~, xpire in 1951 and 1952. 

STOCK AND Bo Date fat rest ruttind'’g. Maturity 
Common, $3, 000. 000, PT: dnenit. “kerees $2,000,000 ........ 
Pref $1,500,000, aloo, ; 1,000,000 ? 

see Text 4 
Ist con. mort., $4,000,0090§1907  5¢J-J 1,000,000 Jan1, 1937 

gold $1,000) ...... «* 2? Int. at Trust Co. of N. Am., Phila., I ruatee. 
Evansy. El. Ry. 'st mort.,2 1901 4¢.M-N_ 1,200,000 May 1, lyvz1l 

$1,200,000, xz. ($1,000) Py § Int. at Farmers’ Ln.&Tr. Co., N. Y., Trus. 

. i 1903 5x. A-O 400,000 April 1, 1923 
ee ane et ae dint. at Cit Say. & Tr. Co,, Cleve., Trustee 

=o les ¢ orat First Na ional Bank. New York 

Siock- Pref stock is entitled to dividends» of 3% in 1908; 4% in 
190; 5% ia 1910 and thereaft« r 

Bouds —Of tie ¥#4,0°:0.000 tew bonds, $1,600,000 are reserved for 
prior liens. Are subject to call on any int. date before Jan. 1, 1912, on 
60 days noti-e at 105 and int 

The Evanay. Elec. Ry. second 5s may be called after June 1, 1906, 
at 105 ana interest, and a certain amount (sve V.79. p. 2147) must be 
redeemed and retired yearly, commencing 1907 on June 1 at the same 
price V.79,p.2147 The Evansville and Prmceton first 4s have 
a sinking fund of $10,000 per annum cowmencing on Feb. 1, 1908, 
said fundto be invested in the bonds at 105, beginning with No. 1. 
Whole issue of these bonds may be called at any time at 110 and 
interest. Geo. &. Denison of Cleveland is eo trustee of this mortgage. 

Road Owns about 65 miles of track in Evansville and between 
Ev ansville and Princeton. ©0,70 and 75 lb. T rails. Also owns park 
and pleasure resort 

Orricers —Pres., Jas Murdock; Vice Pres., H. B ous Sec. and 
Treas., C. M. Murdock; Gen. Man, R. R. Smith; Auditor, J. G. McKee. 
—V. 84, p. 158, 339. 


RVANSNIS LE & EAS STERN ELECTRIC 
RY.— Electric and steam road combined, 

GaNnizatt Incorporated in Indiana under general laws per- 
taining to interurban railways. All franchises in cities and towns are 
for 50 years and county franchises are perpetual 

Stock & BonDs Date. Interest. Oustand’g. 
Stock, “$000, ane: <dnceboii ak ‘ante $600,000 

am . 1906 5¢.A-0 550,000 Apr. 1,'36 
ee a atuo bb oe 3! — Pe ) Int. at American Trust & Sav Co, Evans- 
, : ; ¢ ville, or Pittsburgh Tr C¢ ,Pittsb., Trus. 

Bonds—Of the $750,000 authorized. $200,000 are moan ved for ex- 
tensions ance improvements at 85 p.c.of oat Are subject to call, in 
whole or in part, at 105 and interest on any interest day upon 90 days 
notice; $2,500 is payabie annual y to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 per annum 

Road —Operates 21 miles of track from Newburgh (from which 
point it enters Evarsville over tracks of the Evansv. Sub. & New 
burgh Ry.) to Rockport, with a branch of 3 miles to Richland; sid- 
ing+, | mile; total 25 miles: 70-1b. rails. Operates 5 passenger motor 
cars, 1 motor freight car, 1 steam locomotive and 15 freight cars. 
Coal, grain and otner heavy freight to be hauled by steam; passen- 
ger and e xpress service by electricity. 

OFFicers—Pres., Wm. H. MoC urdy; Vice- Pres., W. 
and Treas., M. 8. ‘Sonntag. —V. 83, p. 492 


EVANSVILLE & MT. VERNON ELECTRIC 
RY.—A trolley rowa 

ORGANIZATiO.—Incorporated in Indiana on April 17, 1905. Fran- 
chise matures May 1.1955. Road was put in operation June 11, 1906. 


Vaturity. 


. Sonntag; Sec. 
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S10 K & BONDs— Dite. Interest. Outstanding, Maturity, 
Stock, $300,000, +100 uae ee 
1s' mortgage, $350. 000 ? 1905 5g.AU 350 000 Oct. 1, 1925 

void (B1,0U+) 6.... § Int. at Amer. Tr. & Sav. Co., Evansv., Trus, 

Rond--A sineing funda of $10,500 per annum « Oommen. es Oct. 1, 
191:, to be ‘nvested in ten bends anni ally at 105, 

RoaD —Operates 17 1 miles of track between Evansville and Mount 
Vernon. Standard gauge, 70 lb. T rails. 

OFFicexs -Pres., Wm M. Ford; Vice-Pres, John M. Funke; Se, 
apd Treas.. Fred W_ Reitz; Gen. Mgr.. William L. Sonntag; Supt., 
Henry A. Barbero.—V. 81, p. 1436. 


EVANSVILLE SUBURBAN & NEWBURGH 


ORGAN:ZATION —Incorporated in [ndiana in Dec., 1888, with a per 
petuaicuarter. Passenger business hauled by electricity and freight 
by steam. Woes a car-lot freight and express business. Has private 
rght-of way. Has a contract with the Evansville & Eastern Elec. Ry., 
allowing the one cars to enter Evansville. 

Stock & Bo Date. Interest. Outstanding 
Stock, $500, 000, OF 00. cone s ~~ ~ ye retnes ; cone 

>) 1904 5e. 500,00 July 1, 1934 
om. oan xf Int. at Evans. Tr. & Sav. Co., Trustee or 

($500 and $1,000) c* 4 Vat’l Bank of Commerce, N. Y. 

Bonds.—A sinking fund of $2,500 per annum commences July 1, 
1410 which will retire bonds at 105. All or any part of bonds are 
redeemable after 15 veara »t 105 

Q40.—Operat-s 25 miles of track from Evansville to Newburgh’ 
with a branch off the main line through Stephenston and Chandler, to 
boonville: has also 5 miles of s de track; total, 3u miles. Standard 
gauge. 70-ib. T rails. 

OFFicEeRrs.— President, F. W Cook: Vice-Pres , Lee Howel'; Sec’y & 
Gen. Mgr , Gus. Mulhauser; Treas ,S. P Gillett. V. 83, p. 271 

ee 


EVERETT, WASH 


EVERETT RY. LIGHT & WATER Co.- 

ORGANIZATION~—Incorporated in Delaware on Feb. 22, 1905, and is 
a consolidation of the Everett Ry. & Elect. Co and the Everett Water 
—— 


Maturity 


Stock & BoNnDs— Date. Interest. My Maturily. 
Stock. x 000, DOO (8100 ‘ $2,000,000 5 a 
lst mtge, $2,000 000. 2 1905 5¢. A-O 675,000 April 1,1925 


geld ($1,000)....... ce§Int »t Manhattan Tr Co. N Y.. Trustee 
: ‘ . 1901 5x2. A-O 825,000 Apr 1, 1921 
eh, Bt. 6. t $1,000) } Sint. at Manhattan Tr. Co, N. Y_, trustee 
& Nos. f. and not subject to call. 

Ever Wat Co lat mort. : 190lL Se.J-J 500.000 July !, 1921 
600,000 ($1,000) Int at Manhattan Tr Co..N. Y., Trustee. 
Bonds. —Ot the new $2,000.000 mortgage, $1,325,000 are reserved 

to retire prior liens o 8 f.but bonds subject to call on any int 

date upon 60 dave’ notice at |07 « and inverest. 

EaRnnas—For calendar year 1905, gross. $265,104; in 1904, 
$51,883 

Roap—Operates 18°7 miles of track in Everett, including branch te 

Lowell «nd Snohomish, 6°19 miles, leased from the N P. RR. Co. for3 

years with privilege of renew! g for 7 years m: Te 
OFFicers—President, J. T. MoChesney, Everett; lst Vice President, 

L 8S. Du:yee, Everett; 2d Vice-President, H P. Scott, Wilmington, 

Del . Sec. and Treas., Edward C. Mony, Everett —V. 80, p. 2219 


I 
EXETER, N. H. 

NEW HAMPSHIRE ELECTRIC RYS -—- 

ORGANIZATION—[neorporated in August, 19U5, as successor under 
foreclosure of the New Hampshire Traction ( 0., as per plan in V. 79, 
p. 2205. Company ts managed by « board of trustees ‘wns and 
controls the tollowing compenies: Amesbury & Hampton Street Ry., 
Seabrook & Hampton Beach Street Ry., Haverhill & Plaistow Street 
Ry., Haverhill Plaistow « Newton Street Ry., Portemouth & Exeter 
Street Ry.. Dover Somersworth & Rochester Street Ry., Exeter Hamp- 
ton & Amesbury Street Ry., Hu:ison Pelham & Salem Street Ry., Haver- 
hill & Southern New Hampshire Street Ry., Lawrence & Methuen 
Street Ry, Lowell & Pelham Street Ry., Rockingham Co. Light 
Power Co.. Canobis Lake Co. andGranite State Land Co 

All of the capital stocks of these companies are owned by the New 
Hampshire Electric Rys., as are also the oustanding bonds of a! the 
companies, with the exception of those given in table below. Fran- 
chises of all the constituent companies are perpetual. 

In May. 1906, the Exeter Hampton & Amesbury 8t. Ry. (one of the 
constituent companies) was placed in the hands of Allan Hollis as re- 
ceiver upon application of the bondholders. Foreclosure proceedings 
will be instituted. V. 82, p 1157. The Huds»n Peih+m & Salem St. 
Ry. is in the hands of D. A. Belden and Robt. G Doe, as receivers. V. 
83, p 155. 





Stock & Bonos— Date. Interest Outst'ding Last Div, 
Cem $4,000,000 ($100)..  ...... a $4,000,000 _.... eka 
Pref., 4%n_ c., $4,000,000 

DdiiGée vNubedeaasaiien oe —" GROGGOO  ccntctcece ee 


UNDERLYING LIENS, 


Exeter Hampton & Amesbury )} 
lst mortgage, #225,000, z. Mint 5g¢.J-D 225,000 Junel1,1919 
($1,000), sink. fund #3,000 Interest at American Loan & Trust 
per ann. begins 1904 bonds, | Co , Boston, Trustee. 
cannot be called... -. | 

Dover Somers. & Re snesaee 


lst mort., gold, #300,000! . 
.. : 1901 5g,J-J Seetext July 1, 1921 
($1,000), 0° 8. f. 5,000, p. a., } Interest at American Loan & Trust 


begins 1904; bds. cannot be 
called. Guar. p. & i. by Ex. Co., Boston, Trustee. 


Hamp. & Amesbury. J 
Ames. & Hamp. Ist M., gold,21899 5g.A-O Seetext Oct. 1, 1919 

$100,000 ($1,000) Int. at Beacon Tr Co., Bost., Trustee. 

Bonds Ot the $300,000 of the Dover Som. & Roch. bonds, all issued, 
$200,000 are owned by the New Hamp. Elec. Rys. Of the $100,000 
ae, S Hamp. bonds, all issued, $50,000 are owned by the N. H. 

lec. Rys. 

Roap—Companies controlled comprise about 175 miles of track con- 
necting Nashua, Pelham, Lowell, Lawrence, Methuen. Haverhill, 
salem, Amesbury. Exeter and Portsmouth, Dover, Somersworth and 
Ko hester—all points in N. H or Mass. Company owns several pleas- 
ure resorts. Also does electric lighting and gas business. Population 
served, 300,000. 

TrusTees—The New York Trust Co.—V. 81, p. 155; V. 82, p. 1157. 


 — 


FAIRMONT, W. VA. 


FAIRMONT & CLARKSBURG TRAC. CO.— 
ORGANIZATION. Incorporated in West Virginia in June, 1903, and 
is succesor to the Fairmont & Clarksburg Electric RR. Co. Is con- 
trolled by interests identified with the Consolidation Coal Co. of Mary- 
land and allied properties. V.80.p.6. Harvey Fisk & Sons have 
aqzese to underwrite $1,200,000 of the bonds. 
ock & BONDs-- Date. Interest. Ontstand’g. 
Stock, $2,000,000 ($'00) ...... ..... 1, .000 eee 
lst mortgage, $2,500, ~~. 1903 5g.A0O 1,240,0:0 Oct. 1, 1938 
1d (81,000) Int. at Guaranty Trust Oo., M. ¥., TF ustee. 
onds.—Are subject my call, beginning Oct. 1, 1913, ‘at 105 and int. 


Maturity 
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FrB., 1907.} 


Road — Overates a line between Fairmont and Watson and between 
Fairwent and Middletown; a live from Clarksburg to O'Neil Mine and 
from Clarksburg to ¢ ‘arbon an’? Greselli, and a line 16 miles long be 
tween Fairmont and Clarksbure; total, 37 miles. Standard gauge. 
Also does elecrric-lighting business. x 

OFFICERS —President, S. L. Watson; Vice Pres., C. W. Watson: 4 
retary and Mpg Walton Miller: Gen. Mgr., A. J. Purinton.—V. 

p- 1406; V. 77, p. 950; V 80, p. 600, 
rc 


FISHKILL-ON-THE-HUDSON, N. Y. 
CITIZENS’ RAILROAD, LIGHT & POWER.- 
A trolley road 
ORGANIZATION —OD Feb. 1, 1902, the Citizens’ St. Ry. andthe Carrol! 
Electric Co. were ¢ onsolidated under the above title. The street rail- 
wav is operated by the Fishkill Eler. Ry , and the power and lighting 
business by the Southern «-utchess Gas & Electric Co. 
4tock.#4175,000, par $100.3175,000 Eaaninas—For year end’e June 
Citz. RR., Light & Power | 30 (for rallroad department only) 
lst mtve % F-a, $100,- 1906 





STREET RAILWAYS. Ad 


| and 1913, $4,500 p a; in 1914 and 1915, $6,000 p. a; in — aod 








1917, $7,000 p a. and from 1918 to 1921, inclusive, $10.000 
Eaaninus —For calendar year 1905, gross, 868,647; net, 31. "467; 
fixed charges, $13,437: surplus. $17,930, 
Road, —¥ miles of track in Fort scott Gauge, 4-ft45 i> T-ratle. 
Orrigege Pres. and Mer , Grant Hornaday; Vice Pres.,C F. Martin; 


, | Seey., F. A. Hornaday; ‘Treas. and Seg. F D. Martin. V. 77, p. 1294. 


FORT SMITH, ARK 
FT. SMITH LIGHT & TRACTION CO 


ta July, (¥00,al res block of the stocd cnan cad uanls. V.8%, p. 213 
Oxaan ZATION—Incorporated in Arkansas oa April 13, 1903, sn 16 
aconsolidation of th- Fort Smith & Van Biren Light & Transit Co. 
and the Fort Smith Traction Light & Power Co. Does the entire elec 





| trie lizht. gas and street railway business of the city and the electric 


| ight busine-s of Van Buren 


000, due 1922 100,000 | eae tine $47.252 
Cit. St Ry. tatM. 6a, A&O. 75,000 | Net. .......... 2 16,924 
‘Due 1912, optional after 1897.) Ee ee ‘, x.710 | 
#ishkil! Elec. lat M., 6s, ¢ | Dividends .. ini uae None | 

of 1895, due 1915, J&d § $50,000 | TEE nnns'cdciinawdaeeue 8,214 





Fishkill stock ($50,000) to re- | 
ceive same div. as Citizens’ St. Ry. 
oao—Owns 3 miles of single 4nd ‘25 miles of second track. Leases 
Fishkill Electric Rv. from Fishkill to Matteawan, 4; total, 74 miles 
OrFicees—Pres.. E. L. Tompkins; Vice Pres., G. A. Schrader; Sec., 
8. K. Phillp+, Matteawan: Treas.. Bert L. Smith. —V. 75, p. 184. 
ee eel 


FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY 


In April i995, absorbed the Leominster Shirley & Ayer St. Ry. 
through e xchange of _— share for share. V.s0,p 1478. 

STocn, BONDS ET Date. Interest. Outstand’g Maturity 
atk. (au., $500,000: par. $100 tren. angel $450,000 See text 


Fit. & Leo st mort. (8500) ¢. ’ 1897 5A-O 150,000 Apr. 1, 1917 


$150,000 § Int. at 1st Nat. Bank, Boston. 
Fit. & Leo. ‘on. M., $350, 0007 1901 4% F-A 150,000 Feb. 1, 192) 
OT a ere ee § Int. - ot ee es. Bt Trastee 
905 5¢@. F 0 'e ‘ 
131.000) let M. $100,000 &:» 2§ tee at Bost Safe D « Tr Co., Trustee. 
coe Sener Guar. p. & i. by Fitch « Leom. St. Ry. 
Current | iabilities” Sept 30, 1905 416,422 


Bonds Of the new consol. mtge., $150,000 are reserved to retire 
the Lat mtwe. at maturity 

Divio—EnoS—For many years up to and including 1900-1901, 8 p. o 
in 1901-1902, 6 p. c.; in 1902-03, 6 p. c.; in 1903-04, 6 p. c.; in 1904-05 
6 p. o.; in 1905-6, 6p. c. 

p—Owns 40°7 miles of track. 

Lunenburg. Shirley and Ayer 

EARNINGS—For years ending Sept. 30: 

1904 


Road extends to Leominster, 


1906 906 1904, 

Gross........... g250-897 #221 29» | Dividends paid..@27.000 $23.00 

.. 122,070 1,829 | Bal., sur. for year 11,881 9,133 
Int., taxes,etce. 83,189 49 696 

OFFicers—President, H. A. Willis; Vice-President, H. I. Wallace; 


Wallis; Supt. and 


Jerk and Counsel, C. F. Baker; Treasurer, R. N. 
; V.80, p. 1478 


Purch. Aet., W. W. Sargent, all of Fitchburg.—V. 72, p. 87 


FOND DU LAC, WIS. 
EASTERN WISCONSIN RY.& LIGHT -Trolley 


ORGANIZATION, —lncorperated in Wisconsin in Sept., 1903, as a con 
eolidation of the Foud du Lac St. Ry. & Light Oo. and the Foud du 
Lac & Oshko h «lect. Ry. Co. Comprises the entire street railway. 
electric-lighting and gas plants in Fond du Lac. Franchises expire in 
1951. Has contract with city of Fund du Lac to light streets, ex pir 
ing in 1913 





STocKn & BONDS Date Interest. Outstand’a, Maturity 
Stock $500,000(#100) he <a aes $450,200 ans) babes? & 
7 Log ee ee 5 192,500 Sa 
let mort. .$1,400,0( a4 1903 5¢. A-O 715,000 Oct. 1, 1923 


vold (#1, 000) § Interest at Milwaukee Trust Co., Trustee. 

Bonds.— $25. 000 are reserved for improvements at "90 pc. of cost 
avd $212,000 for pricr liens. Bounds are subject to call on any interest 
date at 103 and int upon &ix months’ notice. 

ROaD —Uperates 25 intles of track in Fund du Lac and between Fond 
du Lac and Ushkosh. 70 1b. T rails 

EARNINGS _ Wor year ending Dec. 31, 1906: 
after taxes, $73,658 

Orecans—¥ ice-Pres, & Gen. Mer., M. ©. Draper; See, H. F. Whit 
comb Jr.; freas., Wm. E. Cole. $l, p. 668, 974; V. 83, p. 1347 


i 
FORT DODGE, IOWA. 
FORT DODGE DES MOINES & SO. RAR 


Gross, $189,996; net, 











ORGANIZAT In | ited in Towa on reb, {6, 1906. Has 
acquired the Fort Dodge Ry. and the Ames & College Ry. See V. 84, 
p. 158. J. G. White & Co. of New York have the contract for building 
the road. 

Stock 4nd Bonos Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, n.-c, _ a $1,500,000 
Pref., $1,000,000 5°, for 3 yrs 

thereafter 6%. N.C. .---- : --- ------- 1,000,000 - 
Ist mtge. gold ($1,000 c*{ 1906 414g. A-O 1,650,000April 1 1931 

Old ¢ ‘olony rust Co., Boston, trus. 

Bonds.— Bonds subject to call as an entirety on any int. date at 105 and 
int $2,150,000 are issuable immediately, $300,000 may be issued for 
ad dit ion terminals, $750,000 for coal lands or stock in corporations ow 
ing the same a $25,000 may be issued for each mile of new line or 

sions See V. 84, p. 158 

RoOab. Has under construction a line from Des Moines to Kelly: 
from he to L anyon has trackage rights over the Newton & North- 
western RR,, that part of wlich is now being electrified; from Lanyon 
line is being b uilt into Fort Dodge, thus giving a through line fron 
Des Moines to I Dodge A branch is being built from Kelly to Ames 
also owns a branch 4 miles from Colfax to Goddard, which is leased to 
Newton & Northwestern. Total track, 94 miles. 

, Boston; Sec’y, Lawrence H. Park- 


OFFicers.—Pres., Homer Loring 
hurst, Boston V. 84, p. 158. 


————— 
FORT SCOTT, KAN. 
THE FORTSCOTT GAS & ELECTRIC CO 


O RGAN!ZATION —Incorporated in Kansasin 19O0v and is successor to 
the Fort Scott Electric Light & Power Co., Citizens’ Electric Street 


Ry.. Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise 
— April ad yg 
Stock & Bo Date. Interest. Outstand’g. Maturity. 
Stook. R300, 0 0 03100). $30,000 
Apr. 1, 1922 


lst mortgage, $250, 000, 1903 5g. A-O 200,000 
gold ($500), 8 ; rf Int. at Chicago Title & Trust Co., Trustee. 
Bonds. —Of the $250, 000 authorized, $50, are reserved for exten 

sions. Are subject to call on April i, 1908, at 105 and interest. The 

following amounts are payable annually to a sinking fund: In 1908 

and 1909, $3,500 per annum; in 1910 and 1911, $4,000 p. a.; in 1912 


Frinchise expires in 19°5 


Stock & Bonos Date. Interest. Outstanding, Maturity 
Common, $950,000 (#100). . ...... 9 -.--ee #950,000.... .... : 


Pref.,#650,000 ($100),see vert. .. P “ts 4 Envoy - 5 "ai 
¢ 1904 « Q-% 0,001 ec.i5, 
Consol. m an,” te eee. »! rat at Cent Tr C>» of [il,, Chie., avons 
Hold ($1,000).......-----C" | gt Nat. Bk., Bost. or Lat Nat. Bk N.Y. 
lst mortgage, $300,000, g.§ 1903 5¢.MN 200,000 May t, 1933 
CRG. ccc incon .-..0? Int. at St Louis Union Tr. Co . truates 
Stock & Bonds. -The preferred stock is 5 p.c and is cumulative after 
Jan. 1,1907, 1st mtg. bonds have no sinking fund, but all or any 
part of bonds enbject to call after one year upon any interest date. 
Of the $1,500,000 new consols, $200,000 are reserved for prior liens 


| aud the remainder for extensions and improvements. These bonds are 


| subject to call at 102 and interest after 5 years 





A sinking fund of 
$15,000 per annum commences Dec. 15, 1914. V. 80, p 996. In ad- 
dition to bonds in table above there are $48.590 2d mtze bonds out 
due in 1910; #50,%62 in cash has been deposited with the trustee to 
retire thy se bonds 

Eaeaninas—For calendar year 1905, gross, $191,424; net, $89,151; 
interest, $56,500; surplus, $32,955 

Road —Uperates 17 miles of track on 12 miles of streetain Ft, Smith 
and suburbs, Standard gauge, 56-lb. and 60-lb. T ratl. 33 cars. 
Owns a park of 107 acres. Also gas works for distributing natural 
and artificial gas, with about 43 miles of mains; and electric power 
and lighting plant—generating capacity about 1,742 horee power and 
pole line of about 60 miles. 

OFFicers —President, A. 8. Huey; Vice-President, = M. Byllesby; 
Sec., tas. Brizzolara; Treas, Geo. Sengel; Mgr, R. Rand.—V. 79, 
P 2085; V. 80, p. 996; V. 82, p 928; V. 83, p 213. 

a 


FORT WAYNE. IND. 

FORT WAYNE & WABASH VALLEY TRAC- 
TION CO. Atrolley road. (See map on page 42.) 

Controlled by the same interests as tue Indiana Union Traction and 
the Indiana Columbus & Eastern. 

Or@aNIZATION Incorporated in Indiana on May 29, 1903, as the 
Fort Wayne Logansport Lafayette & Lima [ract:on Co., but name was 
changed to above on Feb. 17,1904. Owns the Fort Wayne Traction 
Co., the Lafayette Street Ry, the Logansport Ry. Co., tue Logansport 
Rochester & Northern Traction Co., the Wabash River Traction Co, 
and the W.bash Logansport Traction Co. In Oct., 1904, purchased 
the Ft Wayne & Southwestern Trac. Co., which had previously ac 
quired the Ft Wayne Electric Light & Power Co. See V. 79, p 1955, 
2147. Owns entire capital atock of the Ft Wayne Bluffton & Marion 
Traction Co. and Lafayette & Logansport Traction Co., which see be 
low. Franchises expire from 1935 to 1991, but some are perpetual 
Chandler Kros. & Co, of Philadelphia offered the bonds for sale in 1905 


Stock & Bonps— Date. Int.  Outstand’g. Maturity 
Common, $6,000,000, $100 pres anes $6,000,000 satens 
Pref., see text, $1, 

500,000... B100$ sees see 1,500,000 wanes . 


leat cous. M.. $7, 500 000,°1904 52.M-8 6,301,000 Mar. 1, 1934 
gold (#1, 000) c*?) Int. at Tr. Co. of No. Amer., Phila., Trust 
Wab. Riv. Tr. Co. Ist po $1901 5¢.F A 275,00) 1431. 
#350,000, (81,000) g.,c*? Int. at N. Eaves Tr. Co. N. Haven, Trust. 
Ft.Wayne Tr. M. $1,500, §1899 4¢.A-€ 29,000 1929. 
0 O), @. (#1, 000) ..c*? Int. of aan. ee Cleveland, True 


Lat.St. Ky. lst M. “ s ,000 § 1893 64J-D 25, 000 June 1,'913 
each) $225 000:. .!..e* ¢ Int. at Real Estate Trust ©o., Phila.. Trust. 
Stoce —The preferred stock is 5 p. c. cumulative after Deo, 1. 


Pp 
1906, and may be redeemed after Nov. 30, 1914, at par and unpaid 
dividends. See V. 7%, p. 2747. Both com. and pref. arc Jisted on Phil. 
Stock Exchange. 

Bonds—oOt the new mortgage for $7,500,000, &°34,000 are reserved 
to retire onderlying liens aud the remainder ($665,000) for improve- 
ments, extensions, ete , at 85 p.c. of cost, and for acquisitions only 
when pet earns. are 25 p.c. in excess of int. charges. See V. 78, Pp: 
2011. In addition to bonds noted above, there are $3,500 bonds of the 
Logansport Ry. outstanding The new console of 1904 are not subject 


| to call before maturity. The Wabash River Traction Co. 58 of 1901 








are subject to call at any time at 105 and interest. 

Roap—Operates 127 miles of main track, comprising the inside lines 
in Ft. Wayne, Huntington, Peru, Wabash and Logansport, and the 
interurban road connecting those cities; also the city lines in La 
fayette. An extension to Lafayette is being built by the Logansport & 
Lafayette Traction Co., which i~ controlied by this company. Total 
track, including sidings, }47 miles. At Logansport, Peru and Wabash 
connection is made for Indianapolis over the tracks of the Indiana 
Union Trac. Co. tn May, 1906, began through service botween Ft. 
Wayne and Indianapolis over tracks of Indiana Union Traction Co. 
see V. 82, p.1191 Rails, 60, 70,72, 80 and 90-lb. Owns 5 power 
houses: and 4 pleasure parks. Has 81 closed and 88 open cars and 117 
motorequipments. Also controisthe Fort Wayne Biaffton & Marion, 
which operates 23 miles of track from Ft. Wayne to Bluffton. Con- 
trois entire electric light and power oe ot Fort Wayne. 

RePuntT—For calendar years et Dec. 3 








190 “1905, 1904. 
Grossearnings§ ... .-...-... $1,109,032 $949,298 $8 74,801 
Operating expenses...... -.. 676,346 580,832 933,295 
Net earnings..........-... $432,186 $368,466 $301,506 
Other income........ sawed 160 199 430 
Total income ............. $432,346 $368,665 $301,936 
Fixed charges ....... ---. 864,232 317,859 243,506 
DURRIRE. cccccccsene-nce ---- 968,114 $50,808 $58,430 


OrFicers—P esident, J. Levering Jones; Vice-Pres., Charles M. Mur- 
dock; Secretary, Stephen B. Fleming; Treas., Henry é Paul. 
DirecTors—Randal Morgan, J. Levering Jones, H. H. Kingstonand 
Bayard Henry of Philadelphia; Henry C. Paul and Stephen B Fleming 
of Ft. Wayne, James Murdock and Charles M. Murdock of Lafayette 
and W. Kesley Schoepf of Cincinnati.—V. 82, p. 1101; V. 83, p. 37. 
(1) Fl. WAYNE BLUFFTON & MARION TRACTION CO.—A trolley 
road. 
ORGANIZATION.—Incorporated in April, 1905 Stock all owned by 
Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds, 
p. andi. Is leased to guarantor for ¥9 years. 
Stock & BOonDs— Bate. interest. 
Stock, $400,000. . Seetext.  ...... 
lst mort., $40v, 000, ? 1905 5¢ dal $400, 00,000 Juiy 1, 1935 
gold ($1,000), guar.§ Int. at Guar. Tr. & 8. D. Co, Phila., Trustee. 


Oulstand'’g. Maturity. 
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Roap.—Operates 23 miles of track between Ft. Wayne and Bluffton: 
70 ib. Pails. —V. 81, p. 507. 
(2) LAFAYETTE & LOGANSPORT TRACTION CO. 

ORGAN'Z4TION —Incorporated in |906. Entire stock is owned by 
the Ft. Wayne & Wabash Valley Traction Co., which guarantees the 
ponds, prin. and int. 

St0cK & Bowos— D te. Interest. Outstand’g. Maturity. 
Stock e500, 000) oo. eee 
lst mtge. $1, 000,000, 1906 5¢.J-D $900,000 June 1, 1936 

gold ($1,000) guar. Int. at Guar. Tr. & 8. D. ©o., Phila.. Trustee. 

Ro-o—Has under construction 354s miles of track from Lafayette, 
via Delphi to Logansport. 701b. rails. Is expected to be completed 
about July 1, 1907. 


FORT WAYNE VAN WERT & LIMA TRAC- 
ON CO.-4 high speed interurban trolley road. 
gl Soom —Is leased, until expiration of fran -hises, to Lima & 
Toledo Traction ‘o., which guarantees the bonds, p andi. V. 82, p. 
691. Incorporated in luciana and Ohio. Ro is entirely on private 
right of way. — in towns, where it has 25 or 50-year franchise. 





Stock & Bo Date. Interest. Outstand’g. Maturity. 
Com., #1,000, oN o, °$100 | encces ennceses $' ,000, entre 
Pref., $1 000,000, 5% 2.c., . $100 anaes LOGG G0 _.......- 


Firet mortgage, oe 000, ~— 1905 5eJ-J 1 400,000 July1,1930 
old, guar.. ($1,000)........ Int at Fidelity Tr. cCo., Phila., Trus. 
nas—Of the a0 000, 000, bonds, $600,000 are reserved for exten- 

sions and improvements. V. 82, p. 691. Are not subject to call. 

EaRninGS—For 12 months ending Jan. 31, 1906, when the 1:0ad was 
only partly operated, gross, $102, 531; net. #48. 279 

ROAD. qo 60 miles of track from Ft Wayne via New Haven, 
Monroeville, ¢ oe Van Wert, Middiepoint, Delphos and Elida to 
Lima. Commenced complete «peration Nov. 15,1905. Standard 
gauge, 70 1b. T-rail. 10 passenger cars and 1 express car. 

OFFICERS — President, James Murdock; Vice President, D. J. Cable; 
Sec.. M. W. Glover; Gen. Mgr., F. T. Hepburn V. 82, p 691, 804; V. 
83, p. 37. 

ES 


FORT WORTH, TEX. 
NORTHERN TEXAS ELECTRIC CoO-A hod 
pg company. 

ee oo, In orporated in Maine in Dee., 1905, and acquired 
$2,499,100 of the $2,500, stock of the Northern Texas Traction 
Co. Is wan: — by Stone & Webster, of Boston 


Stock & Bonos— Date. Interest. Lutet és. Last diridend. 
Com., *#2,500, OL0 (B100>.. eet. andiche eae 
Pref. 6% ppd M&S 2,500,000 Sept., '06, 2% 


Stock. —-The prefer red stock is redeemable at 110. 

™m idends.— First dividend on pref , 1%, paid on March 1, 1906, and 
2% was paid Sept 1, 1906. 

OFFicers—Prerident, John W. Hallowell; Secretary, ay = lanaed 
Treasurer, A. S uart Pratt. V. 81, Pp 1724, 1793; V. 83, p. 4 


(| ) NORTHERN TEXAS TRACTION CO.—A trolley road. 

ORGANIZATION—This was formerly the Fort Worth Street Ry. Co., 
chartered by the Texas Legislature in 1872, for 100 years. In 1sOlap 

lication for amendment to charter was granted, changing its name to 

he Northern Texas Trac. Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legisletive permission to extend ite 

road from Fort Worth to Dallas, @ distance of 30 miles. In 1902 
urchased the Dallas & Oak Cliff El. Ry, and redeemed that company’s 
Coean: also acquired the Glenwood & Polytechnic College 8t. Rv. 
Fran hise in Fort Worth ex: ires in 1973; in Dalias in 1945 and 1920; 
others between 1945and 1950; has private right of way outside of 
cities. 

Stock & BoNnDs— Date, Interest. Outstanding. Maturity 
Stock, $2,500,000 ($100)... ...... -F yt r : 

1903 5g.J.-J3. 2,385,000 Jan. 1, 1933 


Ist s1000; me Pope er 00 Int. at Cit’s Sav. & Tr. Co., Cleve., Trustee 
($ 8 --C*.) or at “olonial Trust Co .. New York. 
Bonds—Of the new bonda, $115,000 are reserved for addt’ns, impv’ts 

and future extensions. All anderlying bonds have been canceled 

Are subject to call «8 a whole on Jan. 1, 1908, on Jan. 1, 1913, and on 

any interest date after 191% at 105 and interest. 

Roav and EQUIPMENT.—Owns 271, miles in Fort Worth and a line of 
$0 miles from Fort Worth to Dallas. which was put in operation on 
June 18, }902,and 10 miles in Dallas. Total track, 72-4 miles. All 
tracks in Ft. Worth have been relaid with 56, 60. » — 70-Ib. rails. 
For interurban use, 70-lb, rail, standard guage. 91¢ 

Reeort—For 12 mos. ending Dec. 31, 1906, pnonng $354,135; net 
$306,984; interest, $118,631; surplus, $188, 353. 

a 


FREDERICK. MARYLAND. 


abR DERICK & MIDDLETOWN RAILROAD. 
rolley roac 

Is understood to be controlled by the Baltimore Frederick & Hagers- 
town Ry., which see in V. 83, p. 1290. 

Or@anizaTion—Is successor in 1906 to the Frederick & Middletown 
Electri: Ry. Theold company :n August, 1901, leased the Myersville 
& Catoctin Electric Ry. for 10 years from Feb. 1, 1904, on which date 
the old lease expired. For terms of lease see V. 73, p. 287. 


Sroce, & BonDs— Date. Interest. Outstand’y. Maturtly. 
Stock, 0.000 . a) ae EE, —-antnaennnncees 
lst element $250, ,000 § . Je”? Bae eee 

gold ($1,000 © Fidelity Trust Co., - Baltimore, Trustee. 


Road i Frederick to Middletown, ¥ miles; which, with the lease of 
the Catoctin & Myersville Electric, Myersville to Middletown, 54, 
miles, constructed in 1898, makes a total of 1445 miles operated. 
An extension to Unionville, )5 miles, is proposed. 

Orricers President. Jus E. Ingram Jr.; Vice-President, J. Roger 
McSherry; Sec., E. L. Cobienta: Treas., Thos. H. Haller.—V. 81, p. 1100. 

ee 


Ih gg gt" EE ILL. 


FREEPORT RY., LIGHT & POWER CoO.— 

ORGANIZATION—Franchises expire Murch 1, 1923. Has trafic ar 
rangement for 50 years with the Rockford & Freeport Electric Ry., 
allowing cars of that company to enter Freeport. Also has contract 
for city lighting. 


Stock & BonDs— Date. interest Outstand’g. Setarty 

a ar 200,000, $100.. ..... «  ebassies $200,000 __—si....... th 
, Fp. © non-curm, 

$150,000, $100. scor. __santwase 150,000 = ......-..-- 


lst tyro , $350,000 4 1903 5g M-N 311,000 See tex 
id ($1,000, Amer. Trust & Sav. Bank, Chicago, Santee. 
nm 8 A on the above issue is payable at the offices of 
Rudolph Kleybolte « Co. in New York, Cinciunati and Chic Bonds 
are subject to call after May 1, 1913, by lot at R - and interest. 
are reserved for future improvements a 0 p. oc. of cost. 
Maturity of the bonds is as follows: $10.000 due May 1, Fos; 85,000 
due in each of the years 1910, 1912 and 1913, and $5,000 annually 
from 1415 to 1921, inclusive; the remainder in i922, A sinking fund 
rovides for the ——— of $2, 00v per annum for first 10 years and 
.000 per annum thereafter. 
Earninas—For calendar year 1906, gross, $81,600; net, $30,400. 
Roap—Operates 9 miles of track 60 and 90-Ib. T rail. Standard-ga 


FRESNO, CAL. 
FRESNO TRACTION CoO.-~—A trolley road. 
ORr@ANIZATION—Incorporated in California in 1903 in the interest of 
H. E. Huntington of Los Angeles, to build 196 miles of electriv railway, 
including lines from Fresno to Wawona, 79 miles; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Ceatral and Washington 
Payee Stockholders in pra authorized a mortgage to secure 


000,000 bonds. V.78, p. 1222. 
Date. Interest. 95,000,000" Vaturity. 


‘or TOCK <8 Bonos— 
eee J 
®resno City Ry. let perk 1902 yp | 150,000 Jan. 1, 1922 
$150,000, g ( 1 ,000).c* § Cal. Safe Dep. & Tr. Co., 8an Fran., Trustee. 
Bends A sinking fund of $3,000 by anoaom for firet 2 years, 
$5,000 per annum for next 5 years, and $7,500 per annum for next 10 
years commences on Jan. 1, 1905. Bonds cannot be called. (nterest 
payable in New York and San Francisco. 
Roap—The old Fresno City Ry. ree 15 miles of track in and 
about Fresno. Standard gauge. Bi. 1b. T-rail 
OrFicers -President, A. ©. Baich: Mgr., “a. G. age Sec., W.E. 
Durf-y, Fresno.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 


a 
GADSDEN, ALA. 
RALABAMA CITY GADSDEN & ATTALLA 


ORGAN(ZATION—Inocorporated under a special charter from the State 
of Alabama. Operates, besides street railwa:,a light plant, an ice 
plant and a coal yard. 

Stock & Bonds Date. 
Stock, #500.000 (8100).... ......  ....... 330,000 __......... 
New morteenns $300, 060, : 190% 5g.M-N 200, 000 Nov. 1°36 

gold ($1,000) ...... Int at Trust Co of Amer., N. Y., Trus. 

Bonds. «The unissued bonds are re erved for further additions at 
90 ~¥ cent of cost. New bonds are subject to call on any int. date 
at 105. 

Roao— Operates 11 milesof track, connecting the points named in 
the title. Staudard gauge. An extension of 5 miies to Nocealula Falls 
is proposed. 

OFFICE RS.— Prea., G. H. Schuler, Birmingham; Sec., R. D. Carver, 
Birmingham; Treasurer, E. T. Schuler, Gadsden —V. 83, p. 817. 


a 
GALESBURG, ILL. 
GALESBURG RAILWAY & LIGHT CO.- 
ORGANIZATION—Incorporated in Maine in 1904, and 1s a consolida- 
tion of the Galesburg Electric Motor & Power Oo. and the Galesburg 
Gas & Electric Light Co. Franchises expire in 1920. 
Date. Interest. Outstand’g. 


Interest. Outstand’g. Maturily. 


Maturity. 
hi: . ‘neudes <usadéann Oe 

New - y ° $1, 500, v00, - 190% 5¢. J-J "675, 000 July 1, 1934 

$1, Int. at Portiand Tr. Co., Sy 3 Me.,,tr. 
Guleab. G. & E. Lt Ist mite. “4 1399 5¢.A 35 0,000 Apr 1, 1919 

; Int. at Potiand Tr. Co,. Portiand,Me.,,tr. 

1902 5 cur M-8S, 171,000 Sept. 1, 1912 

#205,.000. gold ($1,000).c* § Int. at First Nat. Bk., Galesburg, Trustee. 

Bonds—The new $1,500,000 issue is subject to call on any interest 
date at 105 and interest; no sinking fund; *521,000 are reserved for 
the prior liens and $304,000 for extensions and improvements. L, F. 
Wertman, President First National Bank, Galesburg, is trustee of 
the Galesburg Elec, Motor & P. Co bonds. These bonds may be 
called 3 years after date at 103. 

Earwinas —Forcal, year 1905 about $255,000; in 1904, $206,471. 

Roap—Owns 16 miles of track laid with 60-ib. T rails, in Galesburg; 
fll., extending also to East Galesburg and Knoxville; also three ex 
tensions aggregating 4 miles built and put in operationin 1900. Total, 
20 miles. Operates 42 cara. Has built a new power house to generate 
current for both the street railway and electric-light plant, and will 
al+o do steam heating. See V. 78, p. 2384. 

OFFicers—-President, Geo. F. Dunoan; Secretary and Treasurer, 
Edward Woodman, Portland, Me.; Manager, H. E. Chubbuck, La Salle. 
—V.76, p. 868; V. 78, p. 2384. 


PEOPLE'S TRACTION CO-A trolley road. 
O-GaniZATiv~ ~ Incorporated tn Illinois on May 23, 1901. 
ock & Bonpbs— ate. Interest. Outstand’g. Maturity. 


$150,000 
lat mort., $150, Ou oy 1902 5 ¢.M-3 150,000 March 1, 1922 
gold, ($100) 6.*&F. Interest at Fracmery & Mech. Bank, Galesburg. 
Bonds — Are subject to call after 10 years at 105. L. A. Townsend 1s 
trustee. 
Roan- Operates 124g miles of track from Galesburg to Abingdon. 
Standard gauge, 60-lb, T rail. 
OFFICERS —Pres., A.P. 1 iggins; Sec. and Gen. Mgr., Chas. 8. Harris; 
Treas., J. L. Burkhalter.—V. 75, p. 1232 


pb com 
GALVESTON, TEX. 

GALVESTON ELECTRIC CO.-—A trolley road 
ORGANIZATION—Incorporated in Texas on May 1, 1905, as successor 
to the Galveston City Ry., contro! of which had been purchased by 
interests represented by Stone & Web-ter of Boston. See V. 80, 
p. 1971. Does the entire electric railway and part of the electric 
lighting business of the city. Franchise expires in 1950. 





Stock & Bonos— Date. Interest. een Maturity. 
Common (#1,000,000) $100...... .... .... $1, 00,000 oun osee 
erg 000, bo a § nceee . 6M-8 poe Mar. '07,3% 


905 5 g.M-N 1,000,000 May 1, 1940 
1st 14 (81000 ay 500, a. {rn at City, TrustOo., Boston, Trustee, or at 
Ge Ceres ~-asncns company’s agency in New York. 
Bonds.—$1, ion 000 reserved for additions and improvements at 80 
P ©. of o- A sinking fund of + p © of bonds certitied begins July 

1906, if earned, and on July 1, 1911, becomes a fixed charge. 
Bonds are subject to asa whole on any interest date at 110 and 
int. on 30 days’ notice. See V. 81, p. 97 
os. 33.5 miles of rack. Has 62 oa 
Ear $.—For ‘2 months ending Dec, 31, 1906, gross, $315,135; 
net, S123 555; fixed charges, +50, ; surplus, $73,655. 

OFFICERS. —Pres., Guy E. Tripp; Vice | vres., Wilbur A. Carter; S8ec., 
Henry 8. Hayes; ‘Ane’t. sec.. sige Cottin; Treas., A. Stuart, 
Pratt; Ass’t. Treas., A. Drouiihet and ae un Sealy. - -V. 81, p. 975. 


GARDNER, ‘MASS. 
BU RE STREET. WESTM Bese okt tesco 


lectric Stree 
In Jan., 1907, requested permission of RR. Cia to issue 


os 000 ‘pow bonds under the mortgage of 1¥: 





Date. Interest, Outstandi Maturity. 
etek, Gi % 88 000 (#1¢ OO)... cocce — covce x ¥000"" ERE Ee Oe 
let mortgage ($1, 000) 1900 54. F.-A 150,000 Feb. 1, 1920 

gold Int. at Mercantile Trust Co. , Boston, trustee. 


RoaD—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made 
with the Fitchburg & Leominster Street 7.3 .; also constructed a branch 
line to Wachusett e, which was opened for wei, on May 26, 
1900, but is o; — asa summer branch only. Total, 16 miles. 

ear ending Sept. im mee gross, $69, 736; net, $28,- 





uge. 
POFFISERS— Pronident and Gen. Mgr, A. J. Goddard; Vice-President, 
ormon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 





ARNINGS - 
ste charges, $1: ,267; surplus, $11,1 
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44 STREET RAILWAYS 


OFFICERS— President, &. F. Blodgett, Leominster; Sec’y, Treas. and 
Gen. Counsel, James A Stiles, Gardner; Asst. Treas., Walter F.. Dame, 
Clinton.—V, 69. p. 1247 

a 


GENEVA, N. Y 

GENEVA Lwhe EES ESA FALLS & 
CAYUGA AKE TRACTION—Trolley 

in May, 1905. oe of road changed hands, and it is supposed 

Y. Cent. interests are the new owners See V. 80, «. 2344. 

OrRGaNIZATION —Chartered March 1s, 1895, asa consoldation of the 
Geneva & Waterloo an’ other companies Owns the Cayuga Lake 
Park property of 50 acres. V. 60, p 487 


In Dee , 1906, the RR Commissioners granted permission to in- 
crease stock trom #45¢ pee to $1,000,000, and to make a new mort- 
gage for $1 000,000. V. .p 51 

Stock & BONDS “hes Interest Ontstan’a Maturwuy 
Com. stock, par, $100 << amos $350,000 
Pf. stock, $100,000, $100 6 100,000 1904-5, 6% 
lst mort., $500,000 ($500; 1895 4. A-O 450,000 Apl.:, LY. 

and $1,000) gold c* § Int. at Weat End Trust Co., Phila., trustee. 


Bonds—*#50,000 of bonds are nonissued Interest o ponds was 
formeriy 6 per cent, but in 1900 rate was reduced, by consent of 
bondholders, to 4 per cent 

Roao--The road extends from Geneva to Cayuea Lake Park througt 
Waterioe and Seneca Falls, 17 miles; sidings, % miles Rati« 70-ib 
girder and 60-lb. T. Track stantard gauge. Operates 25 motor cars, 
8 trail cars, 1 snow plow, | sweeper. 

Earninas -For tiscal years ending June 30 


Year Gross Vet. Other Ince. Int.€Tag. Dio. Surplus 
1906 #90,225 $35,460 8529 $22,078 $13,911 
1905..... 83,015 30,324 3,394 20.745 6,000 6,977 


OrFicers—Pres., Isaac M. Thomas, Wilkesbarre, Pa., Vice-Pres., 
W. 3S. Grant Jr., Philadelphia, Sec., Treas. and Gen. Mgr, W. C. Gray, 
Seneca Falla; Supt.. Howard Gray, Waterloo.—V.80, p. 2344; YV. 84, 
p. 51 

I 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO - 
OR an:zaTion—Inecorporated in Pennsylvania on July 20, 1903, and 


purchased the ay ot Schuylkill Traction Co. and the Lake 
side Ry. Co V. 80 1726 


Stock & BoNnos Date Interest. Oustand’a. Maturity, 
Stock, $400,000 ($50) ‘ $200,000 
lst cons. M , $1,450,000 ‘g. 2. 1905 5 ¢. A-O 540.000 1935 
($500 and $1,000) ... e* § Int. at Fidelity Tr. Co., Phila., Trustee 


bonds -Of the $1,450,000 authorized, #-05,000 are reserved to re 
tire the underlying liens in statement below. Are subject to call be- 
fore 1910 at 105: thereafter at par an | interest. 

Earninas.— For year ending A ril 17, 1906, gross, $196,633; net, 
after taxes, +93,876: interest. $64,426; surplus, $29,450. 

Orff cers—Prea., G. H. Gerber, Rvading; Vice-Pres, J. C. Biddle; 
See., MacHenry Wilhelm, Ashland: Treas, D. J. Langton, Shenan- 
doah. V. 80, p. 1729; V. 82, p. 11:7 
(1) 8CHUYLKILL TRACTION Co. A trolley road. 

ORGANIZATION—Chartered Sept. 26, 1892, in perpetuity, under the 
Motor Traction Actof March 22,1887 Road opened June 1, 1893 
On Jan. 6, 1893, leased for 999 years the Mahanoy City Shenandoah 
Girardville & Ashiand Street Railway. On Oct. 5, 1893, leased for 
999 years the Ashland  ocustdale & (Centralia Elect. Ry. Owns al) 
the stock of these ' wo roads, whichis pledged under the first mortgage 
On April 27, 1900, leased for 999 years the Lakeside Railway, which 
connects the two ends of the company’s routes from Mahanoy City to 
Shenandoah and purchased 2,600 of the 5,000 shares of the capital 
atock. On Jan. 1901, leased the Shen:.ndoah & Pottsville Street Ry 
for 999 years (ine orporated Aug. 1, 1900), from Pottsville to Shenan 
doah, 13 miles, and bought all its capital stock. The Lakeside ard 
wn & Pottsville atock are pledged ander consol. mort 

Stock & Bonos— Mites. Date. Interest. Outst’ing. Maturity 
at Me 8860.60), %y|22ig 1893 5¢A-O $500,000 Apr. 1, 1943 

$10,000 yr'ly after | Interest is paid at Equit. Tr. Co., Trustee, Phila 

Apl "98 { Bonds may be purchased forsinking fund at 105 


lst M. Lake side. Ry +) 5lg 1893 4 ac 
FS b 93 42M-N 150,000 Nov. 1, 1923 
g., $150,000, guar. { Interest at Equitable Trust Co., Phila., Trustee 


by Schuylk, Trac. 
New con. M. $2,000,-) 1901 449 ¢ J-J *105,000 July 1, 1951 

000, #) 000, gold.c* § Interest at Fidelity Trust Co., Pnila., Trustee 

* These bonds, it is stated, will be redeemed in the near future 

Bonds.—Of the $105,000 consols reported outstanding, $36,000 
are held in the treasury. Bonds are subject to call at any time at 105 
and interest. Sinking fund of 1 per centof bonds outstanding be- 
comes operative on Aug. 1, 1907. 

Roap—Schuvilkill Traction Division 22% miles of track, beginning 
at Locustdale, thence through Ashland, Holmesville to Girardville, 
forming there a Y, one branch running through Lost Creek to Shenan- 
doah and the other branch to Maizeville, Gilberton and Mahanoy City 
Lakeside division, 549 miles. Total, 28 miles. 60 and 70-lb. T raul. 
Extensions of 43 m. proposed and charters obtained. Operates 51 
motor cars, 4 work cars and 2 snow sweepers. Extensive improve 
ments have been made —V.80, »p. 1729. 

a ee 


GRAND RAPIDS, MICH. 


GRAND RAPIDS RY.—Trolley. 

ORGANIZATION, ETc.—In April, 1900, was incorporated as a suc 
cessor a © the Consolidated Street Ry. and the North Park 
St. Ry., and owns all the street railway properties of Grand Rapides 
and vicinity. — expire in 1919, in 1920 and in 1921. 


Stock & Bo Date. Interes Outstand’g. Maturity 
Stock,com., $2, 00,0 000(8100', ..... Q-M $2,000,000 Mch. ’07, 1% 
Pref., $2,000,000 cum. 5 , g tah 907 
D.O.(B1OU).. nee gore Q-F 1,500,000 Feb. ’07,14% 


Gr. Rap. Ry. Go. lst M....c", 1900 5¢J-D 3,215,000 June 1,’16 

#3.500,000. gold, $1,000.. § Int. at N. Y. Trust Co., Trustee 

Bonds, Ete.—Of the new mortgage for $3,500,000, $285,000 ie 
reserved for permanent additions and improvements, and can only be 
issued for 85 pe r cent of the cost, and only “when the net earnings of 
the company for the preceding year are equal to. or exceed, double the 
interest charge on the total amount of bonds outstanding, including 
those to be issued.” Sinking fund became operative on Oct. 1, 1905, 
payable 1 per cent of bonds out = to Oct. 1, 1910, then 2 per cent up 
to 1915 (See V. 70, p. 1149); $58,000 bonds have been purchased and 
canceled. Bonds cannot be called. See V. 72, p. 1187. Bonds are 
listed on New York Stock Exchange. 

Dividends—Divideuds on preferred stock are cumulative and 144 p.o 
quarterly has been regularly paid up to and including Feb.,1907 The 
first dividend on common- 1 p. c.— was paid Sept. 1, 1906, and 1 p. c. 
was again paid Dec. 1,1906. In 1907, March, 1 p.c. 

Earninas—For calendar years : 


Y-ar— Froxs. vel Charges. Pref. Div. Bal., Sur. 
1906........ $910,028 $462,136 $205,460 (5%) $75, 000 $181,676 
|| eee 820,469 27,890 19+,260 (5%) 75,000 156,630 
1904.... 760.776 326,334 189,345 (5%) 7,000 61,939 


Roap—Owns and operates '57°339 miles of track. 127 motor cars. 

OFFICERS—Pres., Clarence M. Clark, Phil.; Vice-Pres., Lester J. 
Rindwe, Grand Rapids; Sec., Treas.and Gen. Man., B. 8. Hanchett, 
Grand Rapids; Asst. Sec., C. Ford Stevens, Phil.—V.78. p. 45, 287, 702 
V. 82, p. 1040, 1268; V. 83, p. 350, 1228; V. 84, p. 220. 
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GRAND RAPIDS GRAND HAVEN & MUs. 
KEGON RY.-—Electric road. ‘Third rail -y-tem. 

ORGANIZATION. —Incorporatec In Michigan on March 6, 1899, to build 
an électric road on fenced rightof way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely com. 
pleted and put in operation about May 1, 1902. Thirty-year frap. 
chises ip all towns through which it passes; otherwise private right of 


way 

Stock & BONDs- Date Interest. Outstanding Maturity. 
Stock, $1,200 000 A $1,200,000 i... a 
ist mort , $1,500, 000) ? 1901 5g. JJ 12608 0 July 1, 1926 


(81,000), goid o.* § Int. at Standard Trust (o., New York, Trustee, 

Bonds—The interest on outstanding bonds was aonmimaaedl for 5 years 
by the Security Investment Co. of Pittsurgh See V. 76, p. 479. 

Roap -Extends from Grand Rapids in a northwesterly direetion to 
Muskegon. with a branch to Spring Lake and Grand Haven. Connecta 
at Grand Haven with Goodrich Line of steamers for Chicaro. Total 
track, 4°13 wiles; 70-lb. T rail. Operates 19 passenger, 6 express and 
one work car Road also does a freight business 

OrFicers—Pres, J. R. McGinley, Pitt-burgh; Vice-Pres. and Gen’) 
Mer., K. Morley, Grand Rapids; sec. and Asst Treas... Wallace 
Franklin, Detroit; Treas., Cari M. Vail, New York.—V. 76, p. 479 


GRAND RAPIDS HULLAND & CHICAGO 
RAILWAY 

ORWUAN: acane « —Incorporated in Michigan in July, 1904. and isa 
reorganization on Aug i, 1904, of the Gran: Rapids Holiand & Lake 
Michigan Rapid Ry. see V. 79, p. 627. Franchises iv city of Holland 
and village streets expire in 1928 to 1930; remainder on private 
rights of way. 


Stock & BONDS— Date. Interest. Outstanding. eee: 
Pref., $850.000. 6 p co. -.. Sd NS $850,000 ...... “a 
Common, $500,000 __.... : 500,000 


\st mort,G. K.H & L.M.,) 19 0 Sg. F-A 1,50',000 Aug. 1, 1920 
#1,500,000, gold #500 6 Int at American Tr. & Sav. Bk., Chicago, 
& $1,000) Truste , or at Guaranty Trust o N Y, 
Bonda -A sinking | fund is provided of $5,000 per annum for first 5 

years, $10,000 per annum for second 5 years, $15,000 yearly for third 

5 years and $25,000 per annum for fourth 5 years. Bonds are not 

subject to call. 

T~ackx—Operates 75 m'les of track from Grand Rapids through 
Holland to Macatawa and Saugatuck, with steamer connection at 
Holland tor ¢ hicago, 

OFFicers— President, Geo, Hendrie: Secretary and Me Strathearn 
Hendrie.— V.75, p. 1301; V. 7s, p. 702, 768; V. 79, p. 627. 

a ee 


GREAT FALLS, MON. 
GREAT, FALLS STREET RY.~—flhe property of this 


road was svld at fereciosure in rebruary, 1v04, and purchased by 

John D Rya’, President Daly Bank & Trust Co. In June, 1906, the 

Great Fails Elec Prope: ties was organized with $1, ‘00,000 stock, to 

consolidate this company with the electri« lighting company. No bonds 

or other indebtedness. Comprises 82, miles of track.—V. $2, p. 1437. 
I 


GREEN BAY, WIS. 
EEN BAY TRACTION CO. Trolley. g 

OrRG@aniZaTiOn -tneorporated in Wisconsin in June, 1905, and is a 
covsolidation of the Fox River Elec Ry & Power Co. and the Knox 
Construction Co 

In 1906, ab-orbed the Green Say Gas & Electric Co., although sepa- 
rate tees one is necessarily maintained. Street railway franchise 
is perpetual and ad i? ve uatil 194 


STOCK anD BON Date. Interest Outstand’a Maturity. 
Stock, $1,000,000, Fi iv) eet Site | | ses eee 
lst mtwe , $1,000,000,¢.) 19035 Se J-D 725.000 Ji une 10, 35 

($1,000) e§ Unien Trust o, Detroit. Truatee, 


Green Bay G.&E 1s &ref.) 1905 5.M-N 298,000 May 1, 1935 
M ,$750,000g.($1,000)c" § Int. at Wisconsin Tr. Co., Milw., Trustee. 
B nts —The Green Bay Vraction Co bonds are subject to call at 105 

until 1925; thereafter at par The Green Bay Gas «& El. bonds are 

subject to call from 1910 to 1924 at 10>; thereafter at par 
Earninus. —For calendar years: 


rear Crores Operating zp. Net. 
Pn . $134,205 $94,759 $39,446 
190 - 120,887 78 595 42.292 


Roap—Ow ns and operates all lines in the City of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck Creek, 
and a line from Green Bay to West De Pere, Little Rapids, Wright: 
town and Kaukanna; total 40°30 miles. 45 and 78 pound rail; 28 
motor cars, 12 trailers 

OFFICERS—President, A. M. Murphy, Green Kay; Vice President 
and Gen Man.. Geo. W. Knox: Secretary, B. L. Parker. Green Bay; 
Treas., F. E. Murphy; supt., M. J. Kinch; V 81, p. 558; V. 82, p. 568. 


GREENSBORO, N. C 
GREENSBORO ELECTRIC CO 
ORGAN :ZATION—Incorporated ii North Carolina on June 11, 1901. 
STCCK AND BondDs— _  Diuie. Interest. Outstanding. Mat wii: 
Com., $250,000, $10 ccccce cece - soe ¥#250,000 onanhe 
Pref. $250,000, #100,) 33.100 a 


6+ non-cum .... 5 
New mtge., $750.000,; 1905 \g¢J-D 250,000 June 1, 1930 
g. (8500 & $1,000) .«* § Int. at Mercantile Trust Co.. N. Y., truste-. 
ist mtge., #400 000, x.,7 1902 52¢A-O 400,0 Apr. 1, 1927 
(#500 & $1,000) __..c (Int. at Trust Co. of America, N. Y., trustee. 


Bonds—Of the $750,000 new bonds, 84,000 are reserved to retire 
prior liens and $1: 0.000 for future extensions. They are subje t to 
call on any int date at 110 and int. Of tne $400,009 Last 5s, $5,500 
were issued und+r mtwe of 1901. 

EaRninas—For year ending Dee. 31.1906 gross, $130.309. 

Roap—Operates |O0 miles of track in Greensboro, including exten- 
sions té Revolution, White Oak and Lindley Park. Standard gauge. 
93 lb. girder and 60 lb- T rails. 

OFFICERS —Pres, John Karr; Vice Pres, F. A. C. Perrine, New 
York; sec.,Z V r aylor; Treas., “. D. Barr, Gen'’i Mer., Ernest Gon- 
zenbach V. 75, p. 849; V. 81, p. 777, 


GREENVILLE, S. C. 


GREENVILLE TRACT CO. A trolley road. 
ce t oi eae in South Carolina on Sept. 7, 1899. 
STc Bo — Date. Interest. Outstanding. “Maturily 
wtook 4 $550, 000. F100 4 aS $306,000 , 
lat Mtg , $250,000, cur. ¢ 1901 5 F.-A, 250,00" Feb. 1, 1931 
($1,000 & $500)....c*? Int. at Girard Trust Co., Phila., Trustee. 
RoaD.—Operates i3 miles of track. 
p OFFICERS — —President, Joseph 8 Keen Jr.; Vice-Pres. and Mgr., Harold 
P. Keen; sec’y, H. Bayard Hodge; Treas., Geo. M, Bunting, all of 
Philadelphia 





GROTON, CONN. 


GROTON & STONINGTON ST. RY.—Atrolley road. 
ORGANIZaTION — [ncorporated in Connecticut on Aug. 17, 1905. 


Stuck & Bonods-- Date Interest Outstand’g. Maturity. 
ee OS arr ee $400 000 See text. 
Pf.,6%,8200,000.8100. ...... = snaceces 200,000 Aug.’06,719% 
Ist mtge., $375,000,2_ 1904 J 375000 July 1, 1924 


J 
gold ($1,000) . Sieh s acanaene at , Trust Co., Boston. 
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FEB., 


Konds Nos. f., but bonds are pore to call atany time at 120, 
an? interest. lrustee 's Treasurer of State of Connecttout 

Dividends—On pref. in 1405-6, 6%; on common tn 1904-6, 3% 

EARNINGS- F.r year ending June - 0, 1906, gross, $112,7 7 tL: net, 
after taxes, $54,784: Interest, $1%,750; surplus, $36,034 

Rosp— Operates 20 miles of track from Groton, turouch Noank, West 
Mystic, Mystic, Stonington and Paweatuck, to Westerly R.- Putin 
operation on May 6, 1+05. Connects by ferry with New London, 

OFFICER~ - crest., Thos Hamilton, New London, V-ce-Prest., B. 
Williams, Mystic. sec , Chas. LD. Noyes, Norwich; ‘reas., Costello Lap: 
pitt, Norwich V.+0, p. 2344. 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRAC- 


RG@ONIZA: ION. Tneorporated in Mississippi in1905. Purcha ed the 
— Eiectric ee « Power Co. ard the Gulfport Developmen’ (Co. 


©CK AND B NOS— Date. Interest, Outstanding. Maturity. 
stock. 1, 000.000. #100 yy $1,000,000 
let mort. $1.000,000 ¢ 190% J-J 1,000,000 Sept 30.°35 
goid, $1,0 O § Int. at Hibernia Bank & Tr. Co., N. Ori., Trus. 
Bil. El. Ry. & P. ae 1°03 6x2. J-J 200,000 1 25 
mtee. gold (#10 


$ 00 and $1000), o$ Int. at Hibernia Bank & Tr. Co., New Orleans. 

Bonds—The new bonds of 1905 are not subject to - ali; no sinkine 
fund he Biloxi Eiectric Railway & Power bon ‘s are subject to call 
at 106 and int. 

Roa: —Operates 13 miles of track tron Gulfport to Biloxi and 1s 
building 10 wiles additional from Gulf, ort to Pass Christian. 

OFFICEXS — Pres r. Jones, ulfpeort; pede H.C Elder, Gultport; 
Treas., KE. A. Durham, Sisterville, W. a. a; Auoltor, R bk. Powers, 1024 
Prudential Bldg., Buffalo, N Y. V. .p. 95 

ee 


HACKENSACK, 


NEW JERSEY & HUDSON RIVER RY & 
FERRY CO 


ORGANIZATION— Incorporated at Trenton, N.J., on Feb. 27, 1900, as 
aconsclidation of the Berven County Traction Co. and the Ridgetield 
and Teaneck Ry. Co. See VY. 70, p. 430. This company owns the entire 
capital stock ($200 000). first mortgage bonds ($100,000) and second 
mortgage bonds ($3"'.375) of the Kiverside & Fort Lee Ferry Co. 
(owner of the We-t 1¢ 30% Street Ferry) ana the entire stock (#19,100) 
and bonds (#187,57'. of the Highland tisprovement Co These se- 
ecurities are all deposited under the $5,000,000 morteage. Com- 
pany aleo leases the Hudson River Traction Co., which see below. 
Fravchises perpetual except one for 49 years, Chiefly private right 
of way 

Stock & BonDs— 

Stock, common $5,000,000... 
Stock, pref. $750,000 6 p. o. : 


N. J 


Outstanding 
1,000, 000" 


650,000 


Date. Interest. Y“Vaturily 


See below 


| Stew, @ Shae ical. {1905 442 4. MN 


eee eee 
let mort., $5,000,000 gold 5 : 1900 4 M- 8 3,014 pee Mar 1,1950 | 

po ee ? Int. at U &. Mtge. & Tr.Co.,N.Y.. Trustee 

Bonus The amount oer is reserved fer extenst ne and in 


prover ents. Bonds can be called on and ater March 1, 1905, on any 
interest day at 105 and interest, upon six weeks’ :.otice Vv 80. p 998 

Divipenvos—The first dividen« or5 per Gent on pref. stock was paid 
on Feb | ,1901. Iv Feb., 1402, 6 per cent was paid. In Feb.. 1903. a 
ecrip dividend of 6 per cent was paid. In Feb., 
dividend was paid in cash and # new ser'p dividend of 6 p. 6. paid. Ibn 
Feb., 1905, the 1904 scrip dividend was paid and a new scrip dividend 
of6p c. was paid. In Feb., 1406, the LyO5 serip dividend waa paid 
and a new ecrip div. of 6 p.c declared, In_ Fel... 1907, the 1906 scrip 
dividend was paid and a new scrip dividend of5 p ¢ declwed 

Earnines—For calendar year 1906 (whole property) gross, $430 - 
263; net, *177,03<; other income, #20.423; total income, $1“7,4 1; 
taxes #18,115; interest, $119, 5'; sur., $60,095 

Road —UOwns and operates 30 os ‘miles of track from W. 130th 8t., New 
York City (terminal at Evjgewater), to Englewood, Hackensack and 
Paterson The Hackensack line was opened on June 21, 1900. Ex 
tension to Arcola and Paterson of 5 miles was completed ano put ip 
operation April 1, 1903; the car~ of this company operating to Main 
and Broadway, the business centre of Paterson, under trackage rights 
from the Pubiie Service Corporation. During 1902 1903 the property 
of the Ferry Co. was reconstructed, new fer:y boat built and new 
ferry honse erected. During 1905 new cut-off was built, giving double 
track from Edgewater to Hackensack 

OFFicers—Pres A. Merritt Taylor; ist Vice Prest., W. H. Clark; 
2@ Vice Prest., Frank R. Ford, 24 ~— St, N Y.. 3d Vice-Prest.. 
W. N. Barrows: Secretary and Treas , Stivers; Gen. Mer., F. W 
Bacon. General offices, Edgewater, N a “ 82, p. 410, 1323. 


HUDSON RIVER TRACTION- 

ORGANIZATION—Incorpurated in New Jersey on Mareb 22, 1902 
Control of atock is owned by the N.J.& Hudson River Ry & Ferry Co. 
which leased this company ou tuly 1,19¢4,unti March 1, 1950, rental 
being net earning: of tue lessor company (n sept. 1, 1903, purchased 
at foreciosure sale the Newark & Hackensack Traction Go. and took 
possession of the property on Sept. 25. Franchises, except in Has- 
brouck —— = perpetual 


Stock & Bo Date. Interest. Outstanding heensteaas 
Com., ones 005 000, (8100 rare 
Pref. "4% non-¢., $500  _aa 235,100 6» mc, inane 
1st mort. $1,000,000, "gold : 1902 5¢M8 464000 Mar 1, 1950 

(#1, Int. »t US. Mort. & Tr. Co. N.Y., Trustee. 


) 
Bonus—Are subject to oa lon any int. dare at 110. No sinking fund 
EaRNINGS— For year ending Dec. 31, 1406, gross, $383.252; expenses 
#69,181; net, $14,071 
Rvuap —- Owns and operates 17°11 m.« ftrack from Hackensack through 
Hasbrouck Heights, Woodridge and Rutherford to Arlington where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16, 1904, opened a new liae from 
Hackensack via Hasbrouck Heighis to Passaic and from Lodi to 
Passaic, operated in conjunction with the Public service Corp in Aug., 
1904, commenced openness | toBroad and Market sts., Newark 
OFFicers—President, Twining; lst Vice Pros. . H. Mac Mul- 
len, 24 Broad st.. N. Y.; “ba Vice Prea., W N. Barrows Sec and 
Treas., 8 C. Stivers; Gen. Mgr, F. W. Bacon. General Offices, Edge- 
water, N. J.—V. 78, p. 47 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY.—4A trolley road. 

ORGANIZATION —Chartered March 12, 1896, in perpetuity. No ionger 
has city contract, but furnisies commercial electric lighting. Fran- 
chises are perpetual 

Interests identitied with this company in July, 1901, purchased a 
majority of the stock and all of the bonds of the Myersville & Catoctin 
Electric Ry., but shortly thereafter directors of the latter made «a new 
lease of the road to the Frederick & Middletown Railroad. which 
see on a previous page In Feb., 1907, authorized stock was increased 
from $200.00 to $1,000,000 Y. 84, p. 339 





Stock & BONDs. Date. Interest, Outstanding. Maturity. 
Stock, $1,000,000», $50 . white $200,0 panne 
lst mtge, #200,000 1896 6g. Q-F 200,000 May 1, 1916 

Oe .. scsnee , Int. at Eavy Lane & Co, Hagerstown. 


Road — Hagerstown to Williamsport and Funkstown, 13 in. of track. 
Under the name of the Hagerstown & Boonsboro Ry. Co. an exten- 
sion of 10 miles was built ia 1902, Funkstown to Boonsboro. The 


1404, the 1903 scrip | 


STREE iT RAILWAYS 


45 





extension of Ty tiles es eunatenee in nena 1904, meet Boonsboro 
across South Mountain to Meyersville, where connection is made 
with the Frederick & Middletown Railway, thus completing a 
through line from Hagerstown to Frederick. This extension was 
built by the Hagerstown & Meyersville Ry., which in Sept, 1904, 
made a wortgeage for #125,000, Total track, 3% miles. In Aug., 
1¢05, he Hagerstown & Northern Ry. was or-anized with $1 20,000 
stock and $120,000 5 p co bonds to build 10 miles of track to connect 
with the track of the Chambersburg Gree: castle & Waynesboro Ry. 
This line was comple ed in Oct., 1906 

OFFICERS~ President, Christian W. Lyneh: Treasurer, Wim. Jennings; 
Sec. and Supt., W.C Hepperle. V. 4, p. 339. 


HAMMOND, IND. 
ST CHICAGO 


MMOND WHUGING & EA 
BLA T Me RAILWAY —A trolley road. 
ORGaANIZATION—Chartered In A Fo2. Franchise ee ‘ 1954. 
Cou rolled ip interest of South Chicago City Ry. V. 62, p. 86 
Miles. Date. Interest. aaa 9. rietdends, 


Sto 
stock, OR. .000,000 23 > #5 10,000 See text. 

Ihoidends.—6 per cent per annum ts veing pand. 

Road—Owns 23 miles of track, extending from State line to Whiting, 
East Chicago and Hammond, and operates in connection with sout 
Chicago City y. to 63d St. and Madison Ave. in Chicago 

OFFICERS—President, D. F. Cameron, Chicago; Vice-President, D. M. 
Cummings: Secretary & Treasurer, O. 8S. Gaither; Gen. Mgr, Geo. R. 
Folds.—V. 79, p. 103 

i 


HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRAC 


Cco.- 
ORGANIZATION— Incorporated tn Pennsylvania on July 9, 1vu3, and 
leased the Harrisburg Traction Co. and subsidiary lines at a «uaran- 
teed rental of 6 percent. The Harrisburg Traction Co. avockholders 
were allowed to subscribe for the new stock, share for sh+re; has no 
bonds Ana-sessmentof 10 p c. 085 per share) was called on the 
stock in Aug. 190», See V. 81, p.725 on Oct. 17, 1903, acquired a 
majority of the +200,000 stock of the Peoples’ BrideeCo, The Lingles- 
town & Blue Mountain Ry. Co, which ts controlled tirough stock 
ownership, wae put in operation 'o Lingelestown on July 1. 1904, 
Owns ent.re stock of the Harr sburg & Hummelstown Ky. and guar- 
antees its bonds, p. andi. Franchises are perpetual. 
Stock & BONDS - Date. Interest, Ouistand 
Stock $2,100,000,  ..... $2,100,000 (204 pd.) 
Lae, + COD Bie (2808 5 4-0 15,0 0 April 1, 1935 
ad pe Int. at Harrisburg Trust Co , Trustee. 


#5vu0) 
£200,000, ga. p. & 1 200,000 April 1, 1935 


Bonu s.—Both issues are guaranteed p. and i, by end. by the Central 
Penn. Tr. Co. Of the Ling. & Bi. M. bonds, $20 000 are reserved tor 
Penn. 6xt-nsions. Uhese bouds are subjectto call after 1915 at 105 
and interest. 

REPoR' For tiseal year ending June 30, 1906, gross, $640,356; 
nel, $530,999; rentais, becterments, taxes and tnteresa., $214,537; sur- 
plus, $116,102. 

OFFicers Pres., F. B. Musser; Vice-Pres., B. F. Myers; Sec. & Treas., 
W. J. Caider; Supt.. F. M. Davis.—V. 81, p. 725; V 83, p. 491. 

(1) HARRISBURG TRACTION—A trolley road. 

In June, 1903, was leased to the Central Pennsylvania Traction Oo, 
at 6 p. 6. on stock. A stock dividend of VF % cent was paid at that 
time, increasing outstanding stock to $2,1 


Maturtty 


Stocn & Bonds Par. Date. Interest. Outstand'g Last Dio. 
Harrisburg a 

atock, $2,500,000. . OO ncicis 6FA $2,'00,000 See text 
Citizens’ Passenver— §...... 1894 64.M-N 75,000 May 1,1924 

Lat M., $75,000, gold } Int. at Com'wealth Guar. Tr. Co., Harrisburg 
Leased to E. Har. Pass. Ry.— 

Harris. City Pass. atk.. 25 ..... - 125-3 125,000 Lease rent 

Middletown H.@8.stk sense Lod | 100,000 Lease rent 

The fraction Co. holdsain its treasury $700,000 (all) stock of che East 


Harris. Pass. Ry. and $225,000 (all) of Citizene’ atook —V. 60, p. 873. 
Oiv:oeENnos —Chedividents in February and August 1899, ageregat 
ing 4 per cout. were paidio stock, the monasy being used in reducing 
floating debt. Dividend period changed to quarterly. aad 1 per ceat 
paidin cash Ovr 139%. [nl -O:,4p. 6 Divutends again changed to 
semt-annualand 29 p. o, paid Feb. 1, L901 and 2'g p 6.00 August. 1. 
In 1902.5p 6. In 1903. 6 uv. co, alaoser p dividend of 4 p.c on Aag 1. 
In 1904,6p.c 1In1905,6p o. [In 1906,3 p.c6 In 1907, Feb., 3p. c. 
Road —Leases aud Operates 47 mites uf track as follows: East bar 
risbure Passenger, 24 miles; Citizens’ Passenger, 6 miles; — 
hurg City Pasa... 5 miles; Middietown Highapire & Steelton Pass., 12 
OFFICERS — —Pres , Edward Bailey; V..Pres., B&B. F. Myers; eo ond 
Treas , W. J . Calder; Supt. and Pur. Aet., F. B Musser.—V. 77, p. 196. 


VALLEY TRACTION co —A trolley road 

is uuderstood to be centroiled by he Cumberland Valley RR 

Ora@anizaTIONn. -Incorporated tn Pennsylvaniaon Nov 18, 1903, and 
contrels through ownership and lease the Harris»urg & Mechanics- 
burg Electric Ratlway Co, he White Hill & Mechanicsburg Electric 
Ry., the West Fairview & Ma yaville Electric Ry., the Fairview & Riv- 
erton Pa-senger Ry., the “arlisle ¢ Mechanicsburg St. Ry., the Cam 
Hill & Harrisburg Pass. Ry., the Harrisburg & civerton St. Ry. an 
the United mee Co. 


Srockx & BownD Date. Interest. Outstand’g. sectnenasived 
Oia $500,0: °6, , #50 " hee. “oman #500, 000 wiaiiaate 
Pret.,#500,00°' 5% n.c. BD. 350,650 
let =o $700,000, gold 1903 5g. A-O 547.400 Oct. i. 1933 

#100 & $500) ...... c* { Int. at Farmers’ Tr. Co.. Cartisle, Pa., Tr. 
H &M. tat M.,#224,000,g. 1394 64. M-S 44,500 op oie 


Interest is payable at office of trustee, the Harrisburg Trust Co. 


Bonds.—Val. Trac. bonds are subject to call after Oct. 1, 1908, at 
110.) A sinking fund of #5,000 per annum commences Oct. 1, 1908. 





Hagerstown & Boonsboro has $120, 000 stock and $120,000 bonds, An Barney; Secretary and Gen‘! ty C. E. Hubbard.— 


Earnin s8--For calendar year 1906, gross, $190,816; net, $67,516; 
taxes and charges, +67,897; deficit, $381 

Roao Operates 40 miles of track from Harrisburg to Fairview, 
Marysville, Riverton, New Cumberland, White Hi 1, Camp Hil, Shire- 
manstown, Mechanicsburg, oe Springs and arlisle. Gauge, 5 ft. 
2 in.: = and 100 Ib, girder and T-rail. 
} Orr cers—President, M. C. Kennedy, Chambersburg; Sec.-Treas., 
|v Ritchey, Chambersburg; Supt .C. H. Bishop. V.78, p. 1393. 
| a 


| HARTFORD, CONN. 
TON STREET RAILWAY .—Trolley. 
FARMINGIOR the Hartford & West Hartford Horse RR. 
-old in foreclosure eT 1,1499. New company organized, and be- 
gan business on Oct. 19, i899. Old bondholders received stock in 
| exchange for their bonds. 


| StTocn & Bonos - Par. Interest. Outstanding. Dividend, 
stock. 8189,000 . $100 -.  $189.000 (bg Paid) habe 
Debentures 1904 5 J-J 30,00" July 1, 1924 


| Road ER 15°1 miles of track laid with 70-pound T rails, 10°8 
| miles of which itowns and upon 4°3 miles of which it has trackage 
rights 


Report -Year to June 30, 1906: Gross, 56,220; net, $2,804; int. 
and taxes, $2.717; surplua, or. 
OFFICERS—Pres. and Treaa.. D Robbins; Vice pent. D. Severn 


V. 69. p. 2 
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HAVERHILL, MASS. 


FAVERHILL & AMESBURY STREET RY. 

—LTOoUey ro 

In Fe. t 1907, the Merrimac Valley Electric Co. was organized with 
$1,625.000 stock to hold the securities of this company, the Citizens’ 
Elec St. Ry. of Newburypurt and some other companies. 


Stock & BONDs- Date. sacarees. Outstanding. Mater iy 
Stock, $255,000" par $100.. ...... ee text bar > p~o4 Oct.,’97, 3% | 
Black Rock &Salisl’y Beach § 1891 Be. J-dJ 000 July’ i, i911 | 


lst mortgage, col¢ ? Interest at futernational Tr’t Co., Boston. 
Haverhill &Ames)b’ y¢ sonsol, $1892 5¢.J-J 96,000 Juiy 1, 1912 | 
M. $290,000 g., $1,000. ©’ ‘tats at Ain. Loan& Tr Co., 00 Des Boston. | 
1896 6 J-D 200,000 Dee. 1, 1] 

Debenture notes ; Interest at Am. Loan « Tr. Co., Boston 
“Cur. liab.” Sep. 30, 1906 2s 33 —_ 


Divipenos—None since Oct., "1897. 
Roao—Has 28 miles of track, including sidings, ete. 
ANNUAL REPORT—For years ending Sept. 30 earnings have been 


Gross. Net. Int., taxes, éc. Bal 
SOO OG, nc cncccecesssce $123,562 $47,664 $42,631 $5,033 | 
RGus GS 8 =—SO—=«é«wcn se 111,485 40,411 39,350 sur. 1,055 
OFFICErRsS—President, E. P. Shaw, Newburyport, Mass.; sec. and 
Treas. , Geo. A. Butman; Office, 8 Congress St., Boston.—V. 68, p. 672 | 
et 


HAZLETON, PA. 


WILKES-BARRE & HAZLETON RR. 

ORGANIZATION—Incorporated ip New Jersey May, 1901, and acquirea 
the entire ($1,500,000) capital stock and (#1, 500,000) bonds of the 
Wilkee-barre & Hazleton Kailway Co (Pennsylvania incorporation) | 
and deposited the same, together with $140,090 (entire issue) of the 
Lehigh Traction Co.’ 5 per cer* certificates of indebtedness and &922, 
200 of the stock of $1,000,000 of the Lehigh Traction Co., as security 
for the Wilkes barre & Hazleton RR. Co., t««ue of first collateral truat 
mort. 5 p. c. gold bonds. V. 72, p. 1281. 
and around — ane perpetua: from Hazleton to Wilkes Barre. 

Tock & Bo Date. Interest, Cutsiand’g —s 


8tk.,com.,#2,! A000 000(8100) aided sa 82,500,000 aa 
Btoe kK, ny 6% non-cum. 
$700,000 ...... 200.000 


Coll, tr ~~ 
gold ($1,000) *?Int. at Guaranty Tr. Co N. Y., Trustee 
Coll. tr. mtg« "$1,500,000 § 1905 5 a-O (2) Oct. 1, 1945 
gold ($1,000) ce ?Int. at Guaranty Trust Co., - fruste 2. 
Bonds—Of the authorized issue of $2,500,000 collateral trust bonds, 
86: 0.000 are reserved to retire all bonds of the Lehigh Traction Co 
A sinking fund of $20,000 per annum, commencing June 1, 1908, is to 
be invested in the coll. trust bonds or in bonds purchassbie by sav 
ings banks in N. Y. State. See V. 72, p. 1281; V. 78, p 289. The 
coll. trust terminal bonds have a senking fund of $10,000 per annum 
commencing {11910 Bonds» can be called beginning April L 1910, at 
110. 
tato the bondsjof the company at par, said bunds to bear not less than 


STREET RAILWAYS. 
| 


Franchises are 999 years in | 


82,500,000 § 1901 5¢g.M@N'5, 1,900,000 May 15, 1551 | 


Pref. atock can at option of company be chauged at any time | 


| VOL, LXXxIy. 


=> 


HENDERSON, KY. 
HENDERSON, CITY RY.~—A trolley road. 
| _ ORGANIZATION — Has 30-year E © > <n granted in October, 1886, 
| Aas acquired the Henderson Ferrv Co. In Aug. 1908. the Ohio 
a Banking & Trust Co. of Henderson was appointed receiver. 
p. 380 Road was to be sold under foreclosure on Feb. 18, 1907 
pary 84, p. 339. 


Stock & +oNno0s— Date. Interest. Outstand’g we 
| stock { A Ea | wae 
lst M., $250,000, gold) 1904 6g. J-J 150,000 Jan. &, 1924 


(8100 $500 & $1,000) ¢ Int. at Louisville Trust Co., tree 

Bonds.—Not subject to call; $100,000 reserved for extensions. see 
V. 78,p. 1497. 

Road— Operates 10 miles of track. An extension to Evansville, Ind., 

12 miles, was under construction. Company has purchased 22 acres ot 
land opposite Henderson, which will be converted into a park 

Or icers—Pre-ident, J. E. Buhannan, Louisville; Vice-Pres., A, L. 
Rich; Cincinnati; Sec. and Treas., H. W. Richardson. Louisville; 
Sapt., K. R. Battin, Henderson. V 83, p. 380; V. 84, p. 339. 

re 


HOLYOKE, MASS 
HOLYOKESTREET RAILWAY~—Trolley. On Jan, 
| 17, 1905, ica the Hampshire St. Ry. tor 25 years at 5 p. c. per 
| annum on the $40 000 stock. V. +0, p. 650, Also leases the Mt. Tom 
| ineline) RR. until June 1, 1422. at 6 p. «. per annum on the $100,000 


| 


stock in June, 1 **#. issued $100.00 additional stock at $15) per 
| share. to take up floating debt. V. 82, p. 1322. 
| STOCK— Date. Interest. Outstanding. Last div., et, 
| Stock, $800,000 ($100)..  ...... J-J $800,000 Jan.,1907,4% 
ee eee ga 1895 5 A-O 250,000 Apr. 1, 1915 
Debent. bonds (3500 ax 5 = . 
@ $1,000) co : 1899 5A-O 85,000 Oct. 1, 1920 
Debenture bonds 1903 5 A-O 265,000 Apr. 1, 1923 


| Leased line rental, Mt. 

Tom KR Stock, 6 p.c. 6 100,000 
Interest on all bonds payable at Holyoke Nat. Bank 
Dividenda—In 1892 to Jan.. 1907, inclusive, § per cent yearly 
| Roap—Has 51°59 miles of track, including Hampshire St. Ry.and 
| Mt. Tom (incline RK. 4900 feet long, and connecting with the 
| Woronoco st. Ry to Westtield, Maas.; 109 cars, 9 snow-plows and 216 


motors; Hampshire &t. Ry., 4 miles additional. 


EarRninas— Years ending Sept. 30. 
1906 1905. 1906 1905. 
Gross earnings.$446,921 $420,652 Divs. paid (8 p.c.) $60,000 $56,000 
.... 165,746 162,319 Bal. for year sur.9,072 15,708 
Int., taxe Ss, &e. 96,674 90,61% | —_— 
Bal. for div’nds 69.072 71,708 | Sur.atsept. 30.489.747 80,675 
OrFicers—Pres., Gen. Man. aud Purch. Agent, Ww S Loomis; Sec. 
and Treas., Louis D Pellissier; Supt., G. H. Hunter, all of Holyoke — 
V. 71, p. 602, 809; V. 76, p. 212, 705; V. 8°, p, 65u; V 82, p. 1268, 1322 

a 


SPRINGS, ARK. 
STREET RAILROAD Trolley. 


HOT 
SPRINGS 


HOT 


5 p. o., or may be redeemable at par in cash. —~Chartered in 1894; suceessor to Hot Springs Elee 
Earnina@s, -For year ending ec. 31, 1905, groas, $290,666; ner, | utreot Raliwas Pee Pouuiain ds Subesten RR. Tae ——e 
$168,789; interest, $124,250; surplus, $44,539 . j ; ; 
$168,7 , L ’ J , Stock & BONDS— Date. Interest, Outstanding Maturity. 
OFFiCERS—Pres.. A. Markle; Vice-Pres,, John B. Price; Treas., N.C. | sook ee dees $100,000 — be Fes 
Yost; _ A Cc J Kirschner; Sons. Sec’y, C. J. Kirschner —V. 78, p. Ler mort., Z. (8250 000) 1894 6g.J-D 200,000 June 1, 1924 
289 — 81, p. 560; V. 83, p. 1292. Louis-Union Trust Company, St. Louis, Mo., frustee. 


(1) LEHIGH TRACTION CO.—A trolley road. 

ORGANIZATION—Chartered Nov. 7, 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each 
the Hazle. & Suburban Elee. Ry., capital $30,000; Hazle. & South Side 
Electric Ry., capital $75,000; Hazleton & North Side electric Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $922, 
200 of Lehigh Trac. stock are deposited as security for the Wilkesb 
& Hazleton RR. — 


ae 





Stock & BON Date. Interest. Outstand’g. Maturity 
Stock, $1, BD Ove. $100 me , $1,000,000 ——— 
let mort., $500,000, er: 2 1893 5g. J-D 500,000 June 1, 1923 


$100, $500, $1,000 
Certitic’es of isdoheodness. ine 
Car barn bonds, $55,000 1895 5¢ M-S 55,000 
Hazle Park bds., 860,000 1895 5. A-O 38,000 1925 
ROAD.—Operates 22 miles of track, new 458 lb steel T rails, oak ties, | 
well ballasted.. Road extends from Hazleton to West Hazleton, to 
Yorktown (connecting with Penn. RR. and Lehigh Valley RR.), to 
McAdoo (south) and Milnesville. Latimer Mines and Freeland (north) 
Orricers—President, A. Markle; Vice-Pres., . H. Lawall; 8ec., 
. J. Kirschner; amy N. C. Yost; Gen’l Mgr., A. Markle; Supt., 
. B. Houck. —V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279. 
(2) wusieoanee & HAZLETON RY.-—A trolley, steam and 


third-rail road 

ORGANIZATION—Chartered Dec. 13, 1899, 
Act of April 4, 1865, State of Pennsylvania. 
Hazleton RR. owns the entire stock and bonds 


§ Markie Bkg. & Trust Co.,Hazleton, Trustee. | 
140,000 scat it 
1925 


| 
| 


| 


under General RR. law 
The Wilkes-Barre & 


Stock & Bonos— Date. Interest. Outstand’g Maturity. | 
Stock, $1,500,000, f. p ‘ $1, 500,000 } 
lst M., $1,500,000,;, 1901 5 ¢. M-N 1,500,000 May 1, 1951 


§ Interest at (Guaranty Trust ‘‘o., N. Y., Trustee. 
27 miles of read from Hazleton to Wilkes Barre, and 
T. Co. track at Hazleton and 2 miles W 


gold , 
Roap—O wns 
uses for terminals 1 mile L. 


yee Operates 12 miles of track 
OFFicers—President, 8. W. Fordyce; 
| and Treas. J. R. Mosby. 


Vice-Pres., H. E. Martin; Seo 


a - 


HOUGHTON, MICH. 
THE HOUGHTON COUNTY ST.RY.—Trolley road, 


ORGANIZATION. Incorporated in i899. Does an ele tric railway 
| Dusiness in Houghton County. Franchises in public streets expire in 


1930, 1932 and — 3. Private right of way perpetual 
STocK., AND Bo - Date. Interest. Outstand’g Maturity 
Stock, $750,000 (#100) ci - oneuee SO kb cnnonense 
( 
ao acne Bee 6 A-O 200,000 Oct , 06, 3% 
lst mortgage, $750,000,5 1900 5¢,J-J 750,000 July 1, 1920 
($1,000), gold .c* 2? Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Notes payable Noy. 30, 1906 166,000 . 
Bonds—W hole issue or any part can be called on or after July 2 , 1905, 
at 105 and interest. Preferred stock can be redeemed at 110 , 
Reporr—For year ending Dec. 31, 1906. gross, $229,245; net 
$42,989. charges, $46,976; surplas, *#36,013. 
| Roao.-—Owns 27 miles of track, including lines from Houghton to 


Red Jacket, Wolverine, Lake 
Scare 60 and 70 lb. rails 
Bawden, Hanco k, Mich.; 
| H.G, Bradlee; Treasurer, A. Stuart Pratt, Boston: Act’g Ass’t Treas., 
R. E. Bawden; Secretary, H. R. Haves. Megr., W. H. MeGrath; Gen’l 
Mgrs. and Transfer Agents, Stone and Webster, Boston. V. 82, p. 692. 


HOUSTON, TEXAS. 
HOUSTON ELECTRIC COMPANY 


ORGANIZAT'‘ON—Chartered at Austin, Tex., on Oct. 26, 
». St. Ry. Co., sold at foreclosure O« 


| Hancock and from Hanvock to Laurium, 
Linden and Tamarack City; 
OFFICERS. ee F. 


J Vice-Pres., 


| 
| 


Trolley. 
1901. and is 
t., "OL. 


| 


| successor to the Houston Elec 


B. & W. V. T. Co. track at Wilkes-Barre ; total, 3) miles, commenced | Controls all the street railways in Houston. Franchise originally ran 

partial operations on Jan. 12, remainder on May 1.1903. Rails, 95 lbs. | until Oct. 23, 1925, but in Jan., 1903, was extended LO years: for terms 

OFFicers—Pres., A. Markie; Vice-Pres.. C. B. Houck; Treas., N. Cc. | see V. 76, p. 158. In May, 1902. stock and bends listed on the Boston 

Yost; Sec., D. T. Evans; Gen. Man, A. Markle; Compt., C. J. Kirsoh | Stock Exchange. tn Dee., 1905, oons $500,000 new pref. stock to 

ner; Supt of Transportation, A. F Harger. = sme ag = ae V. 81, p. 178 
—_ | a Srogn & S BANOS oo, Date. interest yore y waipplbied 
| Com e sscese <a0ses 2, LO cwcwe - cecscee 
HELENA, MON. Preferred. 6% non cum. F-A 1,000,000 Feb..’07,3 

ws $1,000,000 (#100)... : 1000, eb.,’07, 3% 

HELENA LIGHT & RY. CO —Trolley, electric light | ret mtge., $2,500, 0006 § 1900 5¢.F-A 2,030,000 Ang. 1,1925 
and power, gus light and fuel gold ($1,000) 8 f.c*. ? Int. at Intern’) Trust Co., Bosion, Trustee 

: ORGANIZATION—Lucorporated in Connecticut in Sept . 1905. as sue Bonda—®170,000 are reserved for extensions and improvements at 

cessor to the Helena Light & Traction Co. V. 1, p. 1043. Controls | 99 per cent of cost. Entire issue, but not any part. can be called on 


the Helena Gas Light & Coke Co.; comprises the city’s entire street 
railways. and gas and electric-light plants Franchisesexpire April 4, 
1926 Is controlled and managed by J. G. White & Co. New York. 





Stock & Bo«Ds Date Interest. Outstandine. Maturity 
Common, $90 ',000._.. a $561,000 Jan 37, 07, 1% 
Pref $600,000, 5 % oum 2-351 374,000 Jan 37, 07,1 4% 
lst mtge.. *1,.500,000,, 1905 § M-S 850,000 Sept. 1, 1925 


geld ($1,000)... e* § Int. at Knickerbocker Tr. Co., N. Y.. Trustee 

Bonds—The new bonds of 19V5 are subject to call at 105 »nd inter 
est on or after Sept 1, 1910, $650,000 are reserved for extensionsand 
improvements, of which $500,000 may be issued only for 85 p. c. of 


cost. A sinking funda «cf 1 p ¢. ver annumef bends outstancing 
commences June 1, '903, which will be increased to 24 p.c. per an. 
June 1, 1918; said fund to be used in retirement of bonds at not 


higher than 105 and interest See V 81, p. 1550 
Dividends—Fi:'e per cent per annum is being paid on pref. stock 
First div.cncommon 1p.c.—patd Oct 31,1906 1n 1907, Jan.31l,1 pe 
EarRninGs -For 12 months ending Aug. 31, 1906, grees, $238, 815. 
net, $92,528; tixed « harges, $42,500; surplus, $37,+61. 
Road— Operates 17 milea wo: track. 


OFFICE-S— Pres, P. G. Gosaler, New York; Vice Pres., M. H. Gerry 
Jr., Hevena; Sec’y, H. 8S. Collette, New York; Treas , Geo. W. Bunnrell | 
Jr.. New York: Asas’t Sec. and Treas., H. L. Walker, Helena; Mer., C. 


E. A. Carr, Helena,—V. 51, p 777, 859, 1043, 1550; V. 83, p. 1037. 


and after Aug. 1, 1910, at 10742 and tnterest 

Sinking furd of l'9 p. 6. of bonds outstanding payable on Ang. 1 
eavh year. See V. 74, »p. 6-0; $108,640 was held by this fund on Nov. 
30, 1¥06. 

/rividenda—Dividend on preferred stock due Aug., 1904, and Feb., 
1905, was passed because of strike and boycott; the strike was ter- 
» inated October 11, 1904 (V. 79, p. 1704) and dividends were resumed 
> Aug. 1, 1905, when 3 pc was paid. In 1906,6p oc. In 1907, 

eb, 3 p. c. 

Road—Comprises 45 miles of track. Operates 102 cars. 

Earn'nas—Vfor 12 mos. ending Dec, 31, 1906, cross, $591,351: net, 
$211,605; charges, $93,319; sinking fuud, $29,304; divs.on preferred 
stock $52,500; surplus, $36,482 

OFFicers—Pres., Geo. J. Baldwin; Vice-Pres., Guy E, Tripp: Treas, 
A. Stuart Pratt: Sec., H. KR. Hayes; Mer.. David Daly; Man. and Trans- 
fer Agents, Stone & Webster, Boston.—V, 81, p, 1795. 

i 


HUDSON, N. Y. 


ALBANY & HUDSON RAILROADCO. 
4.2 \ON—Incorporated in New York on Mar. 12, 1903, and is 
successor to the Albany & Hudson Ry. & Power Co. sold under fore- 
| closure on Feb. 11, 1903, per plan in V. 75, p. 847. Franchises are 
perp: tual. 
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Stock & Bonps— Date. Interest. Outstand’g. Maturity. 


ee a a ethenonhe Sn adenasese os 
, cum. after > 
Pret B0O000 BLOON vwnnseneeeeee- ve 


lst mort., $2,000,000, gold , 1903 5g.M-8 1,750,000 Mar. 1, 1943 
ML BOR ..cccce «- e* § Int. at Colonial Trust ©Co., N. Y., Trustee, 
Bonds—Interest was 4 per cent antil March |, 1906, but is now 5 

p.c Nosinking fond and bonds cannot be called. See V_75, p. 847. 
Roab—Operated by third-rail system from Hudson via Repselaer to 

Albany. Comprises 37 miles of main line and 9 miles of sidings, with 

2 additional miles of overhead trolley road in Hudson Total, 48 

mites. In Feb., 1900, made contract giving it privilege to enter Albany 

over the tracks of the United Traction of Albany. Operates 30 passen- 
ger cars and 14 freight and express cars, and 3 snow plows. Rails, 70 
and 80-1b. steel, standard gauge. Supplies lightand power along route. 
EaRnines For fis al year ending June 30, 1906, gross, $265,671; 
net, $96,711; fixed charges. $92,803; surplus, $3,908. 

OFFicers—President, Clinton L. Rossiter; lst Vive-Pres. and Gen. 
Mer., Wm Darbee; 2d Vice-Pres., A. M. Young: Sec. and Treas., H. 
G. Runkle, 100 Broadway, N. Y.—V. 79, p. 680; V. 82, p. 803. 


HUNTINGTON, W. VA. 
MDEN INTER-STATE RY.~A trolley road. 


CA 

in July 190¢, 95 p. c. of the stock Was purchased by Hen, Wm, C 
Sproul, Chester, Penn., Raudulph Lllis, Phil., and W. E. Chilton, of 
Charleston, W. Va 

ORGANIZATION—(ncorporated in West Virginia tp 1900. In June, 
1906. we were advised that franchises, such as are not perpetual, then 
had from 15 to 40 years to ron. 

Stocs« & Bonods- Jate. Interest. Outstanding. Maturity. 
Stock, $2,000,000, $100. cok ‘peiiiamee IB BUB 000. ..cn0:202 
New mort., $1,500,000, 2 1901 5¢g.M-8 1,325,000 Mar. 1, 1921 

g.($1,000), no a. f., and Citizens’ Trust & Guaranty Co., Parkers- 

cannot be called. .c.ar. 5 burg, Trustee. 


Power house bonds? 1904 5 ¢. M-S 7,000 Mar. 1, 1929 
($1,000). $75,000 gold. § Int. at First Nat. Bank. Huntington. 

Cons. Lt. & Ry. M., guar... ...... 6% M-A27 100,000 1923 

Ashl. & Catti. M., quar... -. 6% J-J 50,000 1923 


Bonds— $150,000 of the new bonds are reserved to retire the tirsts of 
like amount, and $25,000 are in the company’s treasury. Interest on 
the bonds is payable at the Union T ust & Depoatt Co of Parkersburg. 

Earninas—For calendar year 1905, gross, $381,283 In 1905, gross, 
$334,655, 

Roap—Operates 37 miles of track in and between Huntington, W. 
Va., Cattlettsburg and Ashland, Ky., and [ronton, Ohio. Extensions 
in Ashland and Ironton are contemplated 

OFFICERS—Pres. Hon. Wm. C. Sproul, Chester, Pa.. Vice-Pres., W. E. 
Chilton, Charleston, W. Va., Sec. and Treas.. Thos. McK. Hays, 
Huntington; Geu. Med., W. W. Magoon, Hnontington.—V. 80, p. 471 
V. 83, p. 332, 491. 

—_— 


INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION A trolley road 


ORGANIZATION ~ Organized as successor to the Indianapolis & Broad 
Ripple Rapid Cransit Co. sold at foreclosure July, 1899. The Indian- 
op. St. Ry. owns about 75% of stock, but organization separate. 

Stock & BONDS Date Rate. Ouistand’y. Maturity. 
Stock $100,000 (par $100>.. a S100 000 

. » 31899 S5z., J-J 200,000 July 1, 1933 
Mig. Kold.$400,000(81 0000" | Ine at Guar Tr. & 8. D. Co.(Phila.),. Trns 

Bonds—Are cuar,, p. and 1., by Indianapolis &t. Ry. No « f., and 

bonds cannot be called. The Indiana Union Tract. ‘‘o. also guar. the 
rincipal and interest of half (*+200,000) of the bonds and half of the 
nterest of the rematning $200,000 bonds until May, 19! 

Roao—7'2 wiles of track from Indianapolis to Broad Ripple Park 

OFFicers—President. John B.Warner; Sec. John D, Thomsun; Treas 
arer, E. B. Peck.—V. 69, p. 180; V. 73. p. 137, 183; V. 74, p. 1167. 


INDIANAPOLIS COAL TRACTION Trolley. 

is controiied by Randal Mo. gen and those ussuciated with him. 

OrRGanizaATiON.--L :corporated In 190) and ta successor in 1903 to 
the Indianapolis & Piaintieid Electric RR Co Will do a ltarge coal 


carrying busine-8 us well as passenger. Franchises expire in 1°53. 
STOCK Bonobs— Date. Interest. «rat-tand’g. Maturily 
CP ccassca- vicnan!! psarbene $2,500,000 


5 een ylndiana Trust Co., [ndianapolis, Trustee. 
gold ($1,000), 8.f .c&r Int. at Mercantile trust Co., Tow York 

A sinking fund of 1 p. c. of outstanding bonds begins July 1, 1908. 

Roap-—Is to operate 165 miles from Indianapolis, through Plaintield, 
Greencastie and Terre Haute to Suilivan, wi'h a branch from Green- 
castle to Rockville. Is in operation to Plaintield, 14 miles. Remainder 
is under construction 

OFFicers—President, Hugh J. McGowan: Vice-Presidents, W Kesley 
Schoept, has. Murdock and UL. G. Edwards; sec’y, Jos. A MoGowan; 
Treas., John J. Appel, V. 1, p. 975. 


INDIANAPOLIS TRACTION & TERMI’L CO 

Or@aniZ4T:ON—Incorporated in Indiana on Aug. 4, 1902, with 
$500,000 capital, which was increased in Jan., 1903, to #5,000,000 
($1,500,000 being given to Indianapolis Street Ratlway sharehold- 
ers as « bonus), to lease the Indianapelis St. Ry. and to provide ter- 
minal factiities for all interurvan electric roads now entering or yet to 
enter Indianapolis. Franchise is for 31 years, uncerthe terms of which 
the company is to pay the city 4 cents per car for the first 11 years, 6 
cents for the next 10 years ana 9 cents for the remaining 10 years. On 
Dec. 29, 1902, leased tor 31 years the Indianapolis Street Ry. V. 75, 
p. 1301. Widener-Elkins syndicate is understood to be in control 

Interurban railways enter the city under agreements by which they 
Day 3 cents per passenger for all passengers carried in the city limits 
and an ad itional 1 cent for those using the terminal station. V. 81, 
p. <64 


lst mortgage, omen 1903 5¢.J-J 400,000 Sept 1.1953 


Stock & Bonos— Dute Intereat utstand’y. Maturity. 
Stock, $5,000,000 _.. ; $5,000,000 sees 
lst mort., $5,000,000, » 1903 5 2. A-O 3,750,000 Jan. 1, 1933 

xold ($1,000). 8. ‘_c* § Int. at Guarantee Tr. & S D Co., Phila., Trust 


Bonds—#1,250,000 are reserved for extensions and betterment+. A 
sinking fund provides for the payment annually of 11; per cent of 
bonds outstanding, including those in th- sinking fund. See V.76 p 
1085. tHonds way be drawn for sink. fund after Jan. 1, 1908, at 1219 
aod interest and are subject to call at that price after Jan. i, 1905 
See V sl. p. 264, 

Road, &C.-In addition to 136 miles of Indianapolis St. Rwy., has 
11 miles of new doubie track under construction, together with inter- 
urban passenger stations and two freight depote; 1u miles of track 
have been completed 

EaRNiNG-—For calendar years: 


ear. Gross et Oharges. sink fund. Surplus. 
190% $2,505,283 #1,424,468 81.151,802 oars $272,666 
1905 .. 2,207,578 1,289,340 1,010,343 $62,666 216,331 


OFFicens. President, Hugh J. MeGuwan: Vice-Pres. & Gen. Mgr., 
Robt. I Todd: Vice Prest., E. B. Peck; Vice Pres., John J. Appel; »ec. 
& Treas., W. F. Milholland. V. 81, p. 264; V. 82, p 627: V. 83, p. 1411. 
(|) INDIANAPOLIS STREET RY.—A trolley system. 

ORGANIZATION.—Incorporated in Indiana, March 7, 1899. After 
acquiring the Citizens’ Stresat RR. ot Indianapolis and the City Rail- 
road, made a contract with the City of [Indianapolis agreeing to sur- 
render the rights and franchises of both companies and accept a 
new franchise running only thirty-four years. The contract alse pro 
vides that cash fares are not to exceed five cents, with free transters, 





and tickets are to be sold at the rate of six for twenty-five cents and 

twenty-tive for one dollar. 

The company also binds itself to pay over to the city (which is to ex- 

nd it on the public works) the sum of $30,000 yearly, from 1899 to 

925, and $50, yearly, from 1926 to 1932, inclusive, the contract 
expiring in 1933—see V. 68, page 723. The city gets the right to pur- 
chase the property “at any time within two years and not later than 
one year before the expiration of this contract,” oe be be paid for 
the value of thé franchise. Law sustained May, 1902. . 74, p. 936. 

As to the three-cent-fare case, which the U. 8. Court of Appeals 
decided in favor of the Citizens’ Co. in Dec., 1897, see SUPPLEMENT of 
Nov.. 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and 
owns 75 per cent of its stock. 

Lease.- On Dec. 29, 1902, was leased to the Indianapolis Traction 
& Terminal Co. for 31 years. See V. 75, p. 1301. Lease provides for 
dividend of 1 p.c. Jan. 1,1903, then 3 p. o. in semi-annual instal- 
ments for first year, 4p. co. for second year, 5 p.c. for third year and 
6 p. c. after July, 1906. As part consideration for lease, Indianapolis 
St. RR. shareholders were given $1,500,000 Ind. Trac. & Term. stock, 

Stock & BoNnDs— Date. Interest. Outstanding Dividends,dée 
Capital stock ($100)....... 5S J-J $5,000,000 Jan., ’07, 3% 
Indianapolis 8t. Ry. gen. ) 1899 4¢.J-J3 6,000,000 Jan. 1, 1933 

M., 3,000,000, gold > Interest at Guar. Trust & Safe Dep. Co., 

($1000), guar ... e*§ Phila., trustee. 

Citizens’ St. Ry. let M.,21893 5g. M-N 4,000,000 May 1,1933 
#4,000,000 gold....c* § Central Trust Co. New York, Trustee. 
Interest on Citizens’ consols at Fourth Street Nat. Bank, Phila. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been 
canceled. o bonds reserved for the Citizens’ consols. The compan 
binds itself to pay to the Indiana Trust Cc.a sum annually suffi- 
cient to redeem at maturity the greater part of the entire isaue of 
Indiavapolis Street Ry. vonds; this provision is guaranteed by the 
Indianapolis fraction & Terminal Co. See V. 76, p. £42. 

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 

Roap— Operates 136 miles of track, with 350 sara 90-)b. rail 

OFFICERS, —Pres., George Brown, aahlasopets First Vice-Pres., J. A. 
Lemcke; 2d Vice-Pres,, Joseph 8S. Neff, Philadelphia; Sec, and Treas., 
Henry Jameson; Asst. Sec. and Asst. Treas.,C. E. Morgan 3d, Phila- 
delphia. V. 76, p. 48, 542, 593, 1085; V. 7y, p. 151. 


INDIANAPOLIS & EASTERN RY.- Trolley 

controlled by Randal Morgan and his Philadelphia associates. Is 
jo be included in the merger of Indlana roais proposed by the United 
Gas Impro. ement Co. 

ORGANIZATION—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the 
Indianapolis & Eastern Traction. Franchises are for 50 years in Mari- 
on and Wayne count 6s, perpetual in Hancock and Henry counties, 
and 30 years ip the cities of Greenfield and Knigchtstown. 

Stock & Bonos— Date. Interest. Outstand’g Maturity. 
Com $1,000,000 ($100) ..... cone $1,000,000 nbieh nadine 
vref., $200,000 (#100). amore 165,000 net 
lst consol. mtge ¢ 1902 5 «. d-d 700,000 July 1, 1927 

$1,000,000, gold ($1,-2 Int. at Mercantile Trust Co., N. Y., or at 

er é Central Trust Co., Indianapolis, Trustee. 
2d mortgage, $200,000,, 1904 62. M-S 200,000 Sept. 1, 1914 
g@old...... ‘ Int at Marion Trust Co., Indianapolis, Trust. 
(nd. & Green. Lat M.,( 1899 5 g. J-J 300,000 Jan. 1,1929 
$300,000 ($1,000), 2 Int. at Cit. Savings & Trust Co.,Trustee, Cleve, 
gold ... .c* > or at First National Bank, New York City. 

Bonds—Of the $1,000,000 consols authorized, $300,000 are | eserved 
to retire the Indianapolis & Greev field first 5a. A simkeng fund be- 
comes operative after 5 years. Fund is to be invested in the com- 
ysany’s bonds if they can be bought at not more than 105 and interest. 
Bonds cannot be called. See V. 75, p 342 The second mtge. bonds 
are subject to call after 3 years, but have nos, f. On the Ind.& Greentield 
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1, 
1904, with which bonds beginning with No. 1 are being purchased at 
105 and accrued interest; 836,000 have been so purchased. 

Earninas— 





Y-ars end, Dec. 31: Grose. Net, Oharges. Surplus. 
,. es ---- $270,909 a Disastnce S vccoune 
aa ogaki aan cat ey em 
RE asande nee 217,197 98,778 50,000 48,778 


Road —Owns about 604g miles of track, including 50 miles from Indi- 
snapolis city line, where it connects with the Indianapolis Street Ry., 
over whose track it operates within Indianapolis under a 33-year con- 
tract, to Dublin, where connectiou is made with the tracks of the Rich- 
mond Street Rallway. Aiso operates a branch of 10 miles from Dun- 
reith to Newcastle, on private riaht of way. 70-lb, T rails. 

OFFICERS -Pres., Hugh J. McGowan; Vice-Prests..W. Kesley Schoepf, 
Chas. Murdock and D G. Ed wards, sec. and Treas.,Jos. A. McGowan 
—V 7s, p. 229, 2012; V. 80, p.711; V 81, p. 975; V. 83, p. 37. 


INDIANAPOLIS COLUMBUS &SOUTHERN 
TRACTION CoO. -~A trolley road. 

ORGANIZATION —Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorpora in Indiana in 1895. Name 
changed as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia- 
have underwritten the $635,000 of bonds outstanding. 


Stocx & Bonos— Date. Interest. Outstanding Maturity. 
Stock, $635, : - nis iene $635,000 pene 
lst mort age, 61.000,000 » 19)- 5g. F-A 635,000 Feb. 1,1923 

wold (81.000) . .o CInt at Trust Co. of N. Amer., Phila., Tras. 


Bonds -Cannot be called. $365.000 are reserved for extensions and 
improvements at not exceeding $15,000 per mile. See V. 76, p. 654; V. 
#2, p. 1212. 

5 year ending Dec. 31, '906, grossa, $240,034: net, after 
taxes, $94,084; interest, $23,624; surplus, $69,459. 

Roap—Operates 40 miles of track between Indianapolis, Franklin 
and Columbus. Standard gauge. 60-lb. T rail. Mostly private right of 
way. An extension to Seymour, ZO miles, is under construction to 
connect with Indianapolis & Louiaville Trac. Co., thes forming a 
through line from [ndtanapolis to Louisville Itis exp cted to bein 
operation by May 1, 1907 

OFFicers—President, Jos. I. Irwin; Vice-Pres., Wm. G. Urwin; Sec. 
and Treas., Hugh Th. Miller; Gen. Mer., A. A. Anderson, all of Colum- 
bus, Ind. -V. 77, p 823; V. 78, p. 1446; V 82, p. 92s, 1212. 

INDIANAPOLIS MARTINSVILLE RAPID 
TRANSIT CO. A trolley road. 


Is now controlled by interests identifie1 with the Union Traction 
Co. of Indiana In Dee., 1905, it was ey to consolidate the 
company with the Ind. & Northwestern Traction Co. V. ~=1, p. 184%. 

ORGANIZATION—!neorporated in Indianaon April 24, 1901. Oper- 
ates on private right of way except in incorporated towns. 


STOCK BonDs— Date. Interest. Outmanding. Maturity. 

8tock, $750,000 ($100) ee ee pide, ~ ie 
y 52., J- 50, an. 1, 

a yy hares Union Trust Co. and Security Tr. Co. of Indian- 

(Bl, Gees apolis, Trustees. Int. at Security Tr. Co., Ind. 


Bonds —No sinking fund, but bonds are subject to call after 10 years 
at 105 and interest. See V. 78, p, 1223. 

Earnines—For year ending Dec. 31, 1906, gross, $147,117; in 1905 
gross, $127.778 

Roavd~- Operates 30 miles of track from Indianapolis to Martinsvill 
completed in May, 1903. 70-lb. rails, standard gauge. Extension t 
Bloomington, 20 miles, has been surveyed. 

OFFicers—Pres., Hugh J. McGowan; Vice-Prests ,W. Kesley Schoepf, 
Chas. Murdock and D. G, Edwards; Sec., E. B. Peck* Treas., Jos. A. 
McGowan --V. 81, p. 975, 1848; V. 83, p. 37. 
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INDIANAPOLIS & NORTHWESTERN 
TRACTION CO.-—A trolley road. 

In sept., 1905, control of this company and of the Ind, & Western, 
Ool buckeye L. & Newark and the Cul. Newark & Zanesville were 
sold by Tucker, Anthony & Co of 408 on to a syndicate headed by 
Ravdall Morgan of Philadelphia, V. ~1, p. 975. 


ORGAN!ZATION —Organized iu 1902 in Indiana. Operates « m‘dern, 


high-speed interurban railroad, standard ezange, located upon private | 


rightof way outside of the city corporate limits. Extends northwest 
erly from the city of Indianapolis through the cities of Lebanon ard 
Frankfort to the city of La Favette, with a branch from Lebanon to 
Crawrtordsvill-. each of which cities is the county seat of ita respective 
county Has trackage rights to the b siness centres of Indianapolis 
and i a Fayette 

The franchises run for 31 to 50 years and permit the carrying of 
freight, express and mail, as well as passengers 





Stock & Bonos— Date. Interest. Outstanding. Maturily 
Comin, $2,550,000.... 2222. «sees adie 
Pref ,$450,000,6%,m.60. = — . acces 4/0,000 
lst mtee., *3,000,000, 1903 5. M-s 2,470,000 Mar. 1,1923 


gold ($1,000) o* § Int. at Knickerbocker Tru-t Co., N.Y.,Truatee 

Bonds—The remaining $530 000 for improvements and additions at 
50 p c. and 75 p.c.ofcost No sinkine fund, but bonds can be called 
on any tuterest date at 110 and interest 

Reeort— For year ending Dec. 31, 1906, gross, $417.621; for year 
ending 8-pt, 30, 1905, cress, $363,124; net, afte: taxes, $144,464; in- 
terest, $125,500; surplus, $20,%64. 

Roao- Operates 92 25 wiles of track between [ndianapolis, Lebanon, 
Frankiort, Lafayette, and Crawfordsville. standard gauge 70-lb. T-rail 
Operates 20 vestibule and 4 freight cars. Power huuse and car barn 
are at Lebanon. 

OFF icers—President, Hugh J. McGowan; Vice Presta, W. Kelsey 
Schoe;f: Chas. Murdock and D G. Edwards; sec and treaa,, Jos. A. 
McGowan.—V 80, p. 2457; V. 81, p 975; V. 82, p. 49; V. 83, p. 37. 


INDIANAPOLIS CRAWFORDSVILLE &|! 


WESTERN TRACTION CO.—Au electric roud. 
OrGan'ZATiOn— Incorporated in Indlana io 1903 as the Consolidated 
Traction Co. and name changed tn 1906 
Stock & Bonos— Date. Interest. Outst’ding 
Btock, $3,000,000... .. ra Sees $1,500,000 ; 
lst M.. $3,000,000, ¢.($1.000) 1906 5g. J-J  seetext May 21,1936 
Bonds—The bonds are being issued as construction p Oxresses. 
Roao Proposes to build 87 miles of track between Indianapolis 
and Danvile section between Indianapolis and Crawtordavilie, 45 
miles, is under construction, and Is expected to be completed about 
June 11,1907. Power house located at Crawfordsvilie . Will have 6 
regular passenger cars, “ limited passengerecars and 2 express cars. 
OFrFicers.—Pres.. A. F Ramse,, Crawrordsvi le, Vice-rres and Gen. 
Mer,A F. Reynolds, Crawfordsville; Sec'y, Edward Hawkins; Treas, 
Oliver P. Hensie). 


Maturity 


INDIANAPOLIS NEWCASTLE & TOLEDO 
ELeCTRIC RY —Anelectri read, 

Ora@anizaTion Incorporated in Indiana on Nov. 23, 1904. Has 
private right of-way 150 feet wide, without grade cross) nes. 


Stock & Bonos— Daie. Interest. Outstanding. Maturity 


Stock, $3,500,000........... aes sen $3,500,000 ....... 
lst mtge. ($4,500,000), gold? 1905 5¢. J-J See text July 1,1935 
GOD cteenssnsae: scenes § Int. at Knickerbocker Trust Co., N. Y 


Bords—The bonds are being issued as corstruction progresses. 

Roav.--Pre poses to build from Indianapolis to Neweast'e, 26 miles; 
Neweartle to Muncie, 20 miles: Neweustle to Winchester, 28 miles; 
Neweastle to Richwond, 26 miles, and Svirley to Ande son, 16 wiles. 
Total, :40 miles. The lines from Indianapolis to Neweastle and Rich 
mond, 90 miles, are under construction, and are expected to be com- 
piered between Indianapolis and Newcastle by Aug. 1, 1907 Power 
house will be at Neweastie, Will have 8 passenger cars an 2 express 
cars 

OFFicers—Pres , David M Parry; Vice-Pres., Chas. *. Heroly, New- 
castle; Sec'y, W E Stevenson; treaas., Eli Marvin, Frankfort. General 
Office, fraction Termtnal Bui ding, Indianapolis. 


INDIANAPOLIS & CINCINNATI TRAC. CO. 

In July, 1906. Chas. L. Hevry was appointed receiver, owing to the 
inabiity of the company to sell ita bonds. Itis proposed 10 convert 
part of the bonds into pref stock or 2nd mtge. bonis. A reorganiza 
Lion committee Was formed in July, 1906, The receiver was authorized 
to issue $900,000 6% receiver's certificates due Aug. 1, 1907. V. #3, 
Pp. 37, 95, 272. 

ORGAN!1Z4T.ON.— Incorporated in Indiana on Feb 4,1903. Owns the 
entire common «tock of the Indianapolis & southeastern Traction Co., 
which it aleo leases. Private right of way except in cities and 
towns. Coun'y franchises perpetual. Franchises in cities and towns 
are for 50 years, except in Indianapolis, which 1s 31 years. Has 
contract with [ndiavapolis Traction & Terminal Co. allowing its cars 
to enter [Indianapolis for 31 years. 


TOCK & Bonds, ale. Interest. Outstund’g Maluroty 
Stock, #2 0vv,000,3100 sein $2,000,000 —s............ . 
lst mtge.. $4,000,000, , 1903 Se.JdJ 2,000,000 July 1, 193 

gold ($1,000) .. .o* \ Int. at Farmers’ Loan & Tr Co., N. Y.,Trustee 


Bonds.— $2,000,00' are reserved for extensions and improvements 
No sinxing fund and bonds are not subject to call 

Roap—Is to operate a double-track road from Ludianavolis, via Rush 
ville, Connersville and Hamilton, to Cincinnati. Road 1s now in op 
eration Connersville, 58 miles. 10 passenger cars and 1 express 
car. Uses the single-phare alternating current system. 70-b. T rails. 
Power house for the operation of all lines is located at Rushville. 

OrFicers ~- President, Chas. L. Henry: secretary, J. F. Wild; 
Treas., JonnJ Appel. -V 81, p. 668; V. 83, p 37, 95,272 


( ) 7 [enieees & SOUTHEASTERN TRACTION—A trolley 
roac 

ORGANIZATION—Organized in 1905 as successor, through exchange 
of stock, 10 the Ind. Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indiapap.& Cincinnati Tract. Co., which 
alxo leaxes the road for 999 years and guaranters its bonds and divi 
cends on its pref. stock after ct 1, 1908, when that stock becomes 
cumulative. ental under lease to be 50 p. co of gross receipts, from 
which bond interest, taxes and dividends on stock are to be paia. V. 
81, p.668 Franchises are perpetual in Marion and shelby coun- 
ties and 50 years in Shelbyvflke. Operates over private right of 
way with exception of 3% miles) Has 31-year franchise from city of 
Indianapolis and arrangement with the Ind. Traction & Terminal Co. 
allowing it entrance into the'city. 


Stock & BonDs— Date. Interest. Outstand’a Maturity. 
Common, $600,000 ($100). ...... 0.2.22... EEE «= kd wadkon ane 
Pref., $600,000, see text 

($100)..... adiletes sa 600,000 See text. 
lst mtge, $1,000,000, g 2.1905 5«. J-J 500,000 July 1, 1935 

(81.000), quar § Int. at Farmers’ L’n & Tr ¢o,N. Y., trus 


[. Shel. & southea, 'st M.,2 1902 . J-J 500,000 Jan. 1, 1932 
$500,000, g. 141.000) «. f. § Int. at Am. Trust & Sav. Bank, Chic., trus. 
Stock.—Dividends on pref. stock, under lease, are guarantee’ by 

Ind. & Cin. Tract. Co. as follows: Oct. 1, 1906, 2 p. «.; April 1, 1907, 

1% p.o. Oot. 1, 1907, 1g p. c.; April 1, 1908, 2 p. ¢.; Oct 1, 190%, 2 

Pp. ¢.; April 1, 1909, and thereafter, 2% p. o., semi-annually. Lhis 


atock is redeemable at 105 and accrued dividend on auy dividend date. 
See V. 81, p. 1375. 

Bonds—Ot the $1,000,000 new bonds, $500.000 is reserved for prior 
liens. The new bonds are subject to call on any int. date at 105 and 
|int Ot the Ind Shel. &8. bo: ds the entire issue may be called on any 
| iuterest date at LLO A sinking sund on these bonds of %10,000 per 
| apnum commences Jan. 1, 1908, for which bonds can be called at 105, 
beginning with the lowest number 

EarninaS—For calendar year 1906, gross, $117,443; 1905, gross, 
$10 21. 
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R 
Shelbyville aud Greénsburg. 
express cars 

OFFicers —President, George A Ball; Vice-Pres., Fred C. Gardner; 
Secretary, John E. Reed; Treasurer, J. F_ Wild; General Manager, 
Chas. L. Henry.—V. 77, p. 250, 18° 1, 2159; V. 31, p. 668, 1375. 


INDIANAPOLIS & WESTERN TRACTION.- 
8ee V. -0 p. 1912; V. 83. p. 582 


miles of track connecting [Indianapolis with 
éu-lb T-rails. 10 passenger and 2 


EE 
IONE, CAL. 
IONE & EASTERN RR. CO. 
ORGANIZAT'‘ON—Incorpurated in California on April 12, 190% On 
Sept. 11, 1405, stock authorized was increased from $1,000,000 to 


$2,000 000 
| Stock & Bonps— Date, Interest. Outstandtug Varurity 
| Stok, $2 000.000 (#100) ... ...... . COONS __...4., 
lst morte’e, $500,000, gold § 1904 5g, J-J 360,000 Julv 1,’34 


($1,000) ... @wvr? nt. at Union tr Co., San Fran., Trustee. 

Bonas—A sin ing fu«d of 3 p c. per annum of bonds outstanding 
commences July 1, 1909, but bonds are not subject to call. 

Roap -Is to operate 15 miles of track from Lone to Jackson with a 
branch of 5 miles to Amador ity. Standard zauge,*0 1b. T rail. Roaa 
| is under construction and 13 miles in operati n from lone to Mar- 


teil. 
Orricers~ Pres, Charles Erickso'; Vice Prest., F. J. Solinsky; 
; Treas., R. F. Crist, San Fran.; Gen. 
26. 


Sec., J. A. Mcvrhe'son, San Fran. 
| Mgr., D. McCall, Ione —V. 81 p. 


| SS 
| IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC 


Stock & BONDS Date. Interest. Outstand’g. Maturity 

| Btoek Se a Steen 
First mortgage, $200,000 } 1990 Sg. A-O 142,000 Oct 1, 1930 

($1,000)... Int. at Milwaukee Trust Co., Trustee. 


RoaD—Uwns 714 miles of track 

Orricers -President and General Manager, E. D. Nelson; 
President, E. T. Larson; Secretarv and Treasurer, H. F. Jahn 

rr 
ITHACA, N. Y. 

ITHACA STREET RAILWAY- 

ORGANIZATION—Chartered Noy. 18,1884. Leased the Cayoga Lake 
Electric Railway in June, 1894, for 49 years upon the terms that it 
| shall pay principal and inter st of the leased road’s $25,000 tirat mort. 
Date. Interest. Outstand’g Maturity 
$325,000 1905 6,5 % 


Vice- 


Stock & BONDS 
Stock, $325,000, pr.$100 


| lst mortgage, $175,000 4 1892 63 -J 175,000 July 1, 1922 
| ¢ Int. yevene at Farm. L.& T. Co., N. Y. City. 

2d mortgage, $75,000..... 189: 6J-J 75,000 July 1, 1922 
| CayugaL. Eleo.1at M.,gu 1894 63-D 25,000 June lt, 1922 


Dividends.—In July, 1895, 3 per cent; in April, 1896, 3 p. c.; 1896-7, 
21g per cent; in 1897-8, 24 per cent; 1898-99 te 1902-03, none; in 
1903, Sept., 2% p. o.; in 1904, Sept., 3 p. ¢.; in '905, July, 4 p. o. 

Road—Owns and operates 7°65 miles of track. Ratis, 45 to 62 Iba. 
standard gauge; operates 29 cars and 1 snow plow. 

Report -Ffor tiscal year end’ng June 30, 1906: Gross, $110,944; 
net, $30,405; int. and taxes, $21,370; dividends, $17,875; def.. $2,840. 

OrFicers.—Pres., Edward G. Wyckoff; Vice-Pres., C. F. Wyckoff; 
| Sec. and Treas., R. L. Post, all of Ithaca. - V. 72, p. 988. 


a - 
JACKSON, MICH. 


JACKSON CONSOLIDATED TRACTION. 

This company and the Detroit Ypsilanti 2on Arbour & Jackson Ry. 
are now hela in common control, the stock of both roads being pooled. 
The roads are i» the hands of a committe@ consisting of Walter CO. 
Kerr, L. H. Hole and “,. N. Coler Jr., New York: Geo. C. Smith, 
Pittaburgh; J. D. Hawks and %. F, Angus, Detroit. and W. A. Bo- 
land and J. P. Clark,Jackeson, Mich. See V. 79, p. 269. 

ORGANIZAT'ON— Incorporated in Michigan tn 1904, aud is a consoli- 
dation of the old Jackson & suburban [raction Co., the Wolf Lake Ry. 
& Resort Co. and the Highland Resort Co. Constitutes all the street 
railways in the City of Jackson. Franchisees expire in 1930. 


Stock & Bonps— Date. = Interest. Oulsnaing, Maturity. 
Stock, $1,000,000, $100.. ..... ~ SERCO access 
let M., #1, 1904 5g.M.-N. 712.000 May 1, 1934 


000,000, gold 
(%100.$500 & $1,000)c* ¢ Int at Guardian Trust Co., N. Y.. trustee. 
Bonds.—The new ref nding bonds are subject to call at 105 and in- 
terest on any interest date; $288,000 of these bunds are reserved for 
extensions and betterme:ts at 9 p. c. of cos!, provided earnings are 
in eacess of interest charges, including interest on bonds to ve issued. 
Practically all prior liens have been retired . 79, p. 1705. 
Earninas— For tiscal year ending April 30, 1906, gross, $132,474; 
net, $50,150; tixed charges, $34,500; surplus, $16,650 
Roao—Owns and operates 30 miles of track in Jackson, including 
interurban lines to Grass Lake, Wolf Lake, Michigan Ceuter and Van- 
dercook Lake 70-lb. rails Operates 30 cars. 
OFFicers—President, Bird 8. Coier, New York; Vice-Pres. W. A. 
Boland, New York; Sec. and Treas., C B Hole, New York; Mar., J. P. 
Clark; Supt., B. T. O’Mara.—V. $2, p. 987, 1212. 


rr 
JACKSON, MISS. 


JACKSON ELECTRICRY.LIGHT& POWER. 
Onpasza tron incorporates July 19, 1898. Cougens operater the 
son. Franchises 


atreet railway, electric light and gas plants of Jac 
perpetual. 

STOCK Bonos— Date. Interest. Outstanding. Maturity. 
Stock, *250,000 ($100) __.... a $250,000 a 
lst mortg’ge, $250,000; 1899 5¢., A-O 250,000 Apr. 1, 1929 


($1,000), gold. § Int. at Memphis Trust Co., Memphis, Trustee. 

Sinking fund of $1,500 per annum, bot bonds cannot be called 

Roap—Operates‘12 miles of track. Gas plant was rebuilt and a new 
power house erected in 1907. 

OrFicers—President, F. G. Jones; H. Wells; 
sec. and Treas., 8. T. Carnes. 


Vice-President, Ben 


ee 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 

ORGAN: Z4TION- Incorporated in Tennessee in July, 1906, and is 
successor to the Jackson & suburban Street Railroad Co. Franchise 
expires in 1937. Alisoowns a park of l5acres. Does lighting and 
power business in addition to street railway. 





Stock & Bonos— Date. Interest. Ovnuisiand’g Maturity. 
UNG, GE cnsicas --nttn spe $500,000 hon 
ls mtge., $600,000. $ 1906 5¢ 500.000 1936 


-2?Columbia Fin. & Tr. Co., Louisville, Trustee. 





£TOss, 


+ with 
and 2 


rdner; 
nager, 


N.- 


: On 
D0 to 


urily 
1,°34 
ustee. 
nding 
ith a 
Roaa 
-Mar- 


nsky; 
Gen. 


ity 


1930 
Be. 


Vice- 


Lake 
lat it 


Ry. 
led. 
Co. 
ith, 
Bo- 


oli- 


the 
B68 


ity. 
29 


is 
ise 
nd 





FEB., 1907. | 


STREET RAILWAYS. / 49 








Roap—Operates 91g miles of track. 60-lb. rail. Has about com- 
plated a modern power plant. 

OFFicers Pres’t, ne See Vice-Pres't and Gen. Mgr... 8. 

8 Bu-h; Sec. and Treas., Botts, all of Louisville, Ky.—V. 83, 


4 95. 





JACKSONVILLE, FLA. 


CKSONVILLE RIC CO -—Trolley. 
Oreawizarion—Incorporated i Rees in_ 1902, and is a consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and 
the Jacksonville Electric Light Co.; ¥) principal railway franchiee ex- 
pires in 1930; minor railway franchise expires in 1917; lighting fran- 
chise expiresin 1911. Does practically the entire electric ratlway and 
a — ofe re a -lighting business of Jacksonville 


SToc % o Bonos— Date. Interest, Outstanding. Maturity 
Common, $800,000,($100) ...... F,-A. $800,000 = Feb.,’07,3% 
Prof, Ove nom cum.€200,-} ... 6 F-A. 200,000 Feb , 07, 3% 


let wy $1, 250 1000) ban 5 g. M-N 834,000 May 1, 1927 
old ($1,000) o*...... at Am. Loan & Trust Co.,Boston “Trustee. 

y red are subject to tant as a whole at 105 and interest on any in 
terest date. A sinkinu fund of 1% annually of bonds outstanding 
commences after May 1, 1907, which = be used either for extensions 
and improvements or in the purchase of bonds. The preferred stock is 
redeemable at 120. 

Dividends.—The first dividend on preferred of 3 per a was paid 
Feb 1, 1903; also 3 PB c. Aug. 1. In 1904,6p.c. In 1905,6p.o6. In 
1906,6p.c. In 1907, Feb.,3 p.c. First div. on common —< (2 Boe 
was paid Feb, 1, 1905; Aug. 1, 1905 (V. 81, p. 211),3 p.c. In 1 
6p.c. In 1907, Feb., 3 p.c. 

Earnin@s—For the 12 months ending Veo. 31, 1906, gross, $326,- 
465; net, $124,629; fixed charges, $40,703; surplus, $83, 926; dividends 
$60,000; surplus, $23,926. 

Roap—Operates 22 25 miles of track and 55 cars. Rails, 40 to 
70 lbs 

OFFicers—Pres., Geo. J. Baldwin; Vice-Pres., H. G Bradlee; Treas., 
A. Stuart Pratt; Sec.. Henry R Hayes; Ase’t Treas., C. H. Byrne; Gen. 
Managers and Transfer Agts., Stone & Webster, Boston. —V. 81, p. 211 


JAMESTOWN, N. Y. 


JAMESTOWN STREET RAILWAY.-—Trolley. 
ORGANIZAT'ON —Incorporated uct. 18, 1483. Francnise runs till 1982, 
Date. interest. Outstanding. Maturity. 


Stock & BONDS 
Stock ($250,000) par $50. aail uae Cs sceu scans 


lst M., —_— 0 gold, o* § 1883.  6g¢J-J 300,000 Jan. 2, 1913 
$1,006 Interest porable at Morton Trust Co., Trus, 

Bilis = DT BOE oc scmaccacioncaasad $256,288 ome mae 

Open accounts June 30, 1905 345,654 shoe 


EaRNinas -For year ending June 30, 1906, crose, $157,794; net, 
$53,498; tixed charges, $33,431; surplus, $20,067 

Roeo—Owns 24°42 miles of track, 55 cars, 2 sweepers. 

OFFicers—Pres.. A. N. Broadhead; Vice Pres., L. B Warner: Sec. and 
Treas., 8. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown 


CHAUTAUQUA TRACTION CoO. ~A trolley road. 
OrvANIZATION- [ncorporated in New York on March 7, 1903. Is 
controlled by te same interests as the Jamestown St. 


Stock & BoNnos— Date. interest, Outstand’g, ” Maturity. 
Stock, $500,000 ($100)... .. - —...... $500,000 ‘ ieee 
let mortgaze,3600,000 0 1904 5”. AO 500.000 1934 

gold ($1,000)... Int. at Title Guar. & Trust Co., N.Y., Trustee. 


Bonds.—$100, 000 are reserved for extensions, ete. No sinking fund 
and are not subiect to call. 

Eara in@S~—For year ending June 30, 1906, frome, $70,750; net, 
$31,593; fixed charges, $10,356: surplus, $21,23 

Roap.—Operates 21 miles of track from = where connec- 
tion is made with the Jamestown St. Ry., to Mayvilie, there connect- 
ing with the Pennsylvania RR. Standard gauge; 80-lb. T-rail. An 
extension of 8144 miles to Westfield, 10 connect with the Lake Shore & 
Mich So and the N. Y. Chicago & St. Louis Ry., is proposed. 

OFFicess.—Pres., A. N. Broadhead; Vice-Pres.. Wm. Broadhead; 
Treas., 8. B. Broadhead; S8ec'y, W. R. Reynolds; Man., Geo. E. Maltby; 
Supt., ‘Austin A. Harvey. 


—— 
JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under “Newark, N. 
a 


JOHNSTOWN, PA. 


JOHNSTOWN PASSENGER RY.-—Atrolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on May 8, 1882 
Franchise ex a in 1981. 


Stock & BON Date. Interest. Outstanding. Maturity 
Stock, $2,000, 00. ~— $50.. Par $2,000,000 See text. 
lst_ mortgage, $250,000? 1890 xg. M-8 229,000 Mar., 1, 1910 


(31,000) gold . o* § Int. at ¢Haelity Trust Co., Phi.a., Trustee. 


Con. mtg., $800,000, gold 1899 4 ' 
g. J-D 399,000 Dec. 1, 1929 
($1,000), can be salted ¢ Int. at Guar. Trust Co.. N. Y., Trustee. 


any ae celal 
New mortg’ Bo. $s 000,000 ¢ 1901 4¢.J-D 1,302,000 Dee. 1, 1931 

(81,000) gold ........ Int. at Johnstown | rust Co., Trustee. 

Bonds-—Of the new aie. of 1901, $628,000 is reserved to retire 
underlying liens and $60,000 to provide for the floating debt and $10, 
000 tor extensions. Entire issue may be called at any time at 105 upon 
30 days’ notice. See V. 74, p. 1313. 

Dindends—In 1894, July 1, 6 p.c.; in 1895, 12 p. ¢.; 1896, 6 p. «a; 
1897, 6 p. 6.; 1898, 6 p. c.; in 1899, 8 p. ¢.; in 1900 (on new atock) 4 p. 
c.; in 1902. none; in / 903, 2 p.c.; in 1904,2 p ¢. In 1905,2p.c. In 
1906, March 31, %& p.c.; June +0, & p.c.; Sept. 30, %& p. ¢.; Dec. 31, 
& p. c. 

” pb -Year ending Dec. 31,1906, gross, $446,672; net, $246, 
= interest, *84,369. surplus, $162,186 

ap—Ow ns and operates about 33 mile sof track, including an exten- 
pn. from Johustewn to Windber, 11 miles, completed on Jan. 1, 1902. 
FFICERS—President, T. C. Du Pont, Wilmington, Del.; Vice-Pres., 
William R. Thomus, Johnstown; Sec. . 8. E.Young, Johnstown: Treéas., 
Herman Baumen, Johnstown.—V. 72, p. 936: V. 73, p. 662, 1313. 


—aialipeas 
JOLIET, ILL. 
OLIET PLAINFIELD & AURORA RR.-A 


J 
ws road, 


Stock & Bo: Date interest Ouimtand’g Maturily. 
Stock, CfSo. Ow 0 $1 0) oe Pee | 6m eanecnsees 
lat mortgage, $400, ove. 71903 52 FA 400,000 Aug. 1, 1938 


gold ($1.00). .c*&r§ int at Amer. Tr. & Sav. Bk., Chicago, Trust. 

Bonds— Are subject to call any inter~- st date afrer \O years at 105and 
int. A sinking fund of 2 p. c. of gross earnings begins Aug. 1. 1909, 
eat at 4 $3,0.0 yearly 1909 to 1929; thereaiter $4,000 yearly. 

82, p 

Paced —For year ending Oct 21, 1905, gross, $75,076; net 
after taxes, #30,084; interest, $20,000; surplus, $10,084 

*oaD-—Operate 20 miles of track between Joliet and Aurora, thereby 
forming a connecting iink between Chic. & Joliet Electric and Aurora 
Elgin & Chicago. Has long-time contract with Chic. & Joliet for use 
of terminals at Joliet and gets its power from that company Has 
similar contracts for terminals at Aurora. 60-lb. T rail, standard gauge. 

OFFicers—Pres., F. E Fisher; Vice-Pres. and Mer., H. A. Fisher; 
Secretary, F. E. Stoddard; Treas., L. D. Fisher.—V. 82. p. 334. 








KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO 

RGANIZATION Incorporated in 1903 in New Jersey, and has ac- 
— the entire outstanding capital stock of the Metropolitan Street 
way of Kansas City and the Kansas City Electric Light Co. (Plan 
in V. 76, ei 1143.) Through Metropolitan Street Railway stock, the 
ty Railway & Light Co. acquired the stock of the Central 
Electric way Co. and practically ail of the stock of the Kansas 
City Elevated Railway Co.,and through the stock of the Kansas City 
Electric Light Co. it uired the stock of the Edison Electric Light & 
Power Co. (of Kansas ) the Consolidated Electrio,;Light & Power 
, the Standara Electric Light Co. and the Kansas City Electrical 
Wire Subway Company—except, of course, in each instance the quali- 
fication shares held by directors. Controls all the street railway, 

electric-lighting and power businees of Kansas City. 

Owns entire st «k of the Kansas City & Westport Belt Ry.. which on 
June 16, 1906, absorbed the Interurban South Site Ry., both having 
ir rpetual charters and being organized under the Genera Railroad 

aw of Missouri; also acquired capital stock of the Kansas City 
Heating Co., having a franchise which expires in 1935. 

Street Railway Franchises.—The franchises of the railway lines in 
Kansas City, Mo., in whicb city the greater part of system is located, 
were revised and confirmed in July, 1902, and franchises granted for 
extensions and valuable trackage rights in newly popalated portions 
of the shopping and delivery districts, . of which franchire-« are op- 
erative to the uniform date of June 1,1925. The railway franchises 
in Kansas City, Kan., have recently we renewed and authority given 
to build extensions, all for the maximum period for which the city 
had power to grant the same, namely to Deo. 19, 1922. By the terms 
of the franchises the rate of fare ia definitely fixed at 5 cents, transfer 
privileges are provided, and the taxes practically li uited to 8 per cent 
of the annual gross receipts. 

nteetric Light rranchise.—The franchise of the Kansas City Elec- 
tric Light Co. is perpetaal. 

Stock &8 ONDS— Date. Interest, Outstanding. Maturity. 
Common, $12,50:0,000.... ...... DAO __. .cnce .ascnte 
hig TEs Me eee 

- 5 a a 
1st lien erg M., ay 3 New York Trust Co., New York. Trustes. 
gol S&T Int. at Co.’s agenc y in Kansas City or N. Y. 
Notes, $3,000,000($5,000). 1904 5xJ-D 3,000,000 Dee. 15, 1907 
Underlying Liens. 

Corrigan Con. St. Ry. lst? 1886 ig J- 456,000 July 1, 1916 
M. ($1,000) drn. at 110 tint. at Central ~ Co., N. Y., Trustee. 
Met. ian Ry. -, mort. ; 1889 5g¢M-8__ 1,000, 600 Bept. 1, 1909 
($1,000,000), gold....... Int, at New Eng. Trust Co., Boston ‘Trust. 
K. C. "Cable lat M., ext. aa he 5g.A-O 1 ,050,000 Apr. 1911 
gold, 1897, guar. } Int. is payable in N.Y. by Blair, '& _ 
exé.in 1901; red ai 10215 Sand in Boston by New Eng. Tr. Co.,Truste 

Summit Street ol 

, 1887 5A-O 300,000 Apr. 1, nome 
po ra Rl and Redeemable at 10249 at any time. 
Grand Avenue Ry. — 1888 5g.J-J10 1,200,000 July 10,1908 
mortgage, gold... t Contral Trust Co., N. ¥., Trustee 
Metroplitan St. Ry. esa. 1895 5g. M-N 4,344, 000 May 1,1910 
mortgage, $8,500,000, pi subject to call before maturity. 

Gis sestnas ccacse.cens Int. at Old ¢ 7S Trust, trustee, Boston. 

8 ne LA; may be called ral 105 on any in- 
guar. ie aie a terest day on 30 days’ notice. 
Park Connec. Ry., p. aa i. {a 6 30,000 Feb. 1, 1908 

SURTAMIIO..... cccccecccces sat & Mexican ™, So, .s Kans. City, Trust. 

gz 2 uly 

wegd0,000 aula Vai, 0005, {int at Colonial Trust Co., N.Y., Trustee, 
not guar & o* Wm. Huttig of Kansas Cit ty is also Trustee. 
ee ee ) Nos.f., bat may becalled at parany int. date. 

Oontrolled Companies. 

Kansas City Elevated Ry. 
lst M. pref. ($600,000) 
g. ($1,000) guar. p.@i.c* 1892 6e¢J-J $600,000 July 1, 1922 
Sa M. gen’l ($2,000,000) 2 1892 4¢J-J 2,000,000 Jaly a. 1922 
g. ($1,000) guar. p. &1. Interest at Manhattan Trust . M. d 


Kan. OC. & Westp. lsat M., 1906 5 
5gJI-J 500,000 pong 1, 1926 
te on0,.” goid, guar. Interest at N. Y. Trust ce, BM. Zs Trustee. 


Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. we 

Light Co., $10,800,000 are reserved for underlying liens and $1, 
000 remain in the treasury. These bonds are be th coupon and eae 
tered, the coupon bonds yeing in denomination of $1,000 and the 
registered bonds in denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and interest on any interest 
date. The Metropolitan St. Ry., the Kansas City Electric Light Co, 
and the Central Elec. Ry. in oy * 1903, made mortgage notes aggre- 
gating $10,500,006, which are deposited as collateral under the new 
Kansas City Ry. & Licht Co. mortgage; th share capital acquired of 
the Kansas City Elec. Light Co. and the Metr>politan Street Ry. has 
also been so deposited. 

The notes of 1904 in table above sre secured by pledge of $2,000,- 
000 of the company’s bonds and *2,500,000 of its preferred stock. 
They are subject to call on and after Dec, 15, 1905, at par and interest. 

Of the Metropolitan consolidated mortgage for $8,500,000 enough 
were reserved to retire when due the existing bonds of the Corrigan 
Metropolitan, Grand Avenue and Kansas City Cable issues desc bed 
in the table above, amounting now to $4,106,000. The Kansas City 
Cable and Summit Street mtgs. felldue April +, 1901, but were ex- 
tended by endorsement for 10 years. 

The Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed 
prin. and int. by end by the Metropolitan St. Ry The bonds of the 
K. C. & Westport Ry. are guar. prin. and int. by the Kansas City Ry. & 
Light Co, and are subjrct to call on any Int. date at 105 andint on 
90 daya notice, 

Kansas Oity Elevated Ry. 1st M. preference 68 are guaranteed, 
principal and interest, by endorsement by the Metropolitan Street Ry.; 
80 are the 2d M. general4s. The guaranty on the latter was 3 per cent 
perannuim until July, 1895 and since then 4 per cent. For form of 
guaranty. see V.73, p. 1160. 

Dividends —First dividend, 1'4 per cent on preferred stock, was paid 
on June 1, 1904, and 1% p. o. quarterly since then to and inclading 
March, 1907. 

RePort—For year ending May 31, 1906. See revortin V. 83, p. 319. 


Railway. Light, folat, 
Gross earnings ........-. .. $4,454,2-6 $702,744 $5,157,050 
Operating expenses.......... 2,329,684 26,855 2,596,539 
Net earnings inet ..$ 2,124,602 $435,889 $2,560 491 
PE... -cacsanseasdcacens 5,810 naan 5,410 
Interest and taxes................ 1,513,606 130,918 1,644,524 
Surplus 8616, 806 $304,971 $921,777 


Out or the surplus for the "year (89 21,777), #476105 was paid in 
dividends (5%) on Kun. City Ry. & Light pref. stock and $55,000 was 
applied in bond redemptions. 

Revenue passengers carried, #8.296,4*0; transfer passengers carried, 
37 8 0,545; total, 126,107,025. 

ROAD. Comprises 233°82 miles of single track. 

FF'Ccers.— President, Bernard Corrigan; Vice Pres. and Gen. Man., 
Chas N. “ae Sec. andTreas., E Kirkpatrick; Auditor and Asst. 
Treas., J. A. Harder.—V. 81, p. 555,1723; V. 82, p. 1496; V. 83, p. 
272, 319, 1470. 
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KANSAS, cITY- WESTERN RAILWAY. 
map on vuge 52 

In May 1905, Fisk & Robinson and associates purchased control of 
the Kansas City Leavenworth tailroad, »cquiring substantially all 
the bonds and stovk Neme changed to Kansas City-We-tern Railway. 


(See 


Stock & Bonus — Date. Int. Ou:siana’g, Maturity. 
Btock. os 000,09¢, par Bt00 ...... i $2,000. 00u _.......... 
Bonds, $5,000,000 First Re-) 1905 "xv. M-S 1,458,000 Sept. 1, 1925 


funding (coup , $1,000; r., > [Interest at Wisk & Robinson, New York. 

$1,000. $5,000, $10,000) "Standard Trast Oo., N. ¥ , trustee. 

stock @ Bonds, $1,400 000 of bonds were issued to refund like 
amountof bonds outstanding of old company, all but $42,000 of which 
have been retired; $100,000 for general corporate purpos+s. and re 
mainder. $3,5v0,'U0, to be issaed for acquisitions. extensions and im 

rovements. Entire outstanding issue is redeemable September 1, 
f910, or any intere+t date thereafter, at 105 and interest. Stock in 


voting trust until May, 1¥lu 
Op, ex, Aet Fired 
Earnings. Grose, diac income. cha ves, 8 rpilrus, 
Quar. end. June 30, 1906 $79,779 $45 717 $34,062 $18,770 #15.312 
12 ms. “* 282.290 153,481 125,804 74,026 54,7*1 


From eurplas for fiscal 5 ear, $30,972 was set aside as a renewal re 
serve fund. 

Roapd.— Owns and operates 29°33 miles of road, ef which abcut 14 
miles sre witoin the city «f Leavenwo:th end 25 miles between that 
city and Kansas City, Kan. Enters Kausas City, Mo.over tracks of 
the Kansas City Vielact © Term Ry, which has r+eently completed 
a viaduct connecting Kaneas City, Kan., with Kansas City. Mo Hus 
sec ndentrance into Kansas City over tracks of the Metropolitan 
Street Ry. 

IMPROVEMENTS.--Since new managemen’ assumed control import- 
ant improvements to the road and equicment have been completed, 
and others are now being actively prosecuted. New cura have been 
acquired and the old + quipmen’ overhaued and modernized. 

OrFicterRs.—C. F. H imes, President; C Hutchings. Vi e-Prest. 
and General Attorneys; 4 0. Huteatng-, Se retary and Treasurer: J 
W. Richardson, General Soperiutendent; E D Mack, Auditor. Gen 
eral ottice, Leavenworth Kan. 


MISSOURI & KANSAS INTERURBAN RY.- 
To be Uperated by St: ang cas -ilbe motor cara. 

ORGANIZATION— Invcerporated In Kansas. Has private right of way 
except in cities and towns 


Stucs & BOND Date. Inte est. Oulstanda’g. Maturity. 
Stock, $1,000,000 4100. ‘ ne a 
lat mort.. $ OV,000,) 1906 Ag. JA $500,000 Jan 11936 
ge ld ($1,000) e (Tot. at St, Lonis Union trust Co., Trustee 


Payment of interest for two years from Jan. 1, 1907, ia pro 
the $100,000 bonds unis 


Bonds 
vined for by deposit of #100 for each bond 
sued is reserved for additional terminals, equi ment, &c V 4, p’sdl. 

Roand - Isto Opera «6 20 mies of road from Kansas City. throu h or 
near Rosedale, south Park, We riam end Lenexa, to Olatheo. Enters 
Kansas City over trac sot the Metropolitanst Ry. 7TOlbrai!ls Has 
3 mot r cara, 4 passenger coa hes, 2 freight cars and 1 locemetive 

OfFric ras—Pres.. A. F. Hunt Jr.; Vice Pres., Alex. Monroe; 
Treas., Chas. E. N. Coles --V. +4, p 341. 

ee 
KENNETT, PA. 
WEST CHESTER KENNETT & WILMING- 
TON ELECTRIC RY 

ORGANIZATION — Inco! porat: din Pennsylvania n May 24, 1905, and 
ia a reorgar ization of acompauy of thesamwe naue sold under tore- 
closwe in April, 1905. 


Sec and 


Stock & BonDs— Date. Interest. Outstan’a. Maturity. 
Common, #925,0VU0..... ...... Sete ‘ $525,000 ion nae <i 
Pref. $75.060 a ia 75.000 ee 
latn tve., $1,000 00, + 1905 5¢J-D 420,000 June 1, 1935 

goldiB500kS1, Ooh}c § Int. atInte.T I Tre & 8S D, Co., Phila.. Tr. 


AD—Abou’ 18 mil'es of track between West Chester, Kennett Sq. 
a 0 Wilmington. Gauge, 4 1t. 24% in. 60 and 701». T and girder rau. 
OFF cexs —res, Geo Keasier Phila; Vice Pres., Clarenve L 
Harper; Sec. & Treas., Philip EK. Gue«es, —V. 80, p. 1060, 1176, 1730. 
— 


KENOSHA WIS. 
KENOSHA ELECTRIC RY. A trolley road. 


In Nov., '05, contro vas Bolte inuividually by A 
Pr. sident of the Chicago & Milwa kee Elec. Ry. V. 81, p 1492. 
Ora@aniza?1on.—Frauchise ts for tifty y ars from June 2, 1902 
Stock # BonDos Dite. lnterrst. Unistasd +, Maturity. 
“ Stock. $1 50.000, $100. aaa | caeeewee SiGGH00 _ .ccccccss 
ls! mtwe., $200,000 1903 5g. MN 150.000 May 1, 1923 
gold ($1, 000) ous Int at Northern Tr. Co., Chicago. trnatee 
Bonds —Are eubdject to call after May 1, '908, at 105 and interest 
See V. 78, p 2012. 
Earvinas.—For twelve months ending Jaly 1, 1906, gross, $51 
660), net after taxes, $30,119 
R-ap—Uperates 4:1 miles of track in Kenosha and to North and 
South Kenosha 
OrFicers.—Pres, A. C. Frost: Vice-Pres., G. 
G. Bea h; Treas., A. A. Davison.—V. 81, p 1492, 


tio 
KEOKUK, IA. 
KEOKUK ELECTRIC RY- & POWER CO.-A 
trolley roac 
ORGANIZATION —Incorvorated as a consolidation of the street 
Tailway and electric light interests in Keokuk. Also operates tele 
—. electric light, power, gas and steam-heating plants. 


A. Ramsay; Sec’y, P 


Stock & BONDs— Date. Interest, Outstand’g. Maturity 
Btock. oR400,000 A . cant aoe aaa 
lst mtge, $2! 50,000 ¢" 1900 5¢. J.-J. 240,000 See text 


($500), cold. ? Int. at Royal Truat Co , Chicago, Trustee 

bonda— Of the $750,000 gold 5s, $125,000 are due July 1, 1925, the 
remaining $12>.000 mature in annual instalments verying from 
$5,000 to $9,000 yearly on July 1 from 1907 to 1924, inclusive. Are re- 
deemable at option of co, at 105 and int. after 1905 See V. 71, p. 182 

Road.—Owns and operates 8 miles of track and has contract with 
city for supplying 154 are street lights at $60 per light per aunum tor 
5 years trou Ma 10, 1901, 

OFFICERS. — . res and . A.D Ayres; Sec. & Treas., Geo. E. C. 
Johnson—V. 71, p. 182 83. p 687. 


——— 
KEYPORT. N. J. 
JERSEY CENTRAL TRACTION CO. —Trolley 


ORGANIZATION—This was formerly known as the Keyport & Matta 
wan Street RR., a horse line, but has been operated as an electric rail 
way since July, 1901, and name changed as above on Oct. 4, 1901 

Company aiso owns 465 of the 500 shares of stock and ali of the 
bonds of the Middlesex & Monmouth Electric Licht, Heat & Power Co., 
which furnishes light to Keyport, Matawan and South Amboy. 


Stock & ®ONnDds- Date Interest, Onistana’g Maturity 
Btock, $1,0€0.000 et oot # . $1,000 000 eyes 
lst mtge.. #750 009, § Vol 5g. M- - “F0,000 Nov, 1, 1931 

gold (#500 & $1 000) 2 Int. at Colonial Trust Co,, Phila., Trustee. 
Gen. mtu , $1,500,0005 1904 Kv Jt 415,000 Dee 1, 1954 


gold ($1.000) ... e*? Int at Fidelity Trust Co,, Newark, Trustee 

Bonds - Of the $1,500,. 00 new bonda, $750,000 are reserved to re 
tire the firatSs. The new bonds are subject to call at any time after 
Deo. 1, 1914, at 105 and int. 








a any and operates 7 miles of road from Keyport through Mat- 
awap to Freneau. An extension of |8 miles from South Amboy ee 
Keyport and Belford to Red Bank was completed tn April, 1904, 
making altogether 25 miles of track. 6 lb. T and 70 lb. girder ratis, 
Nearly all over private right of way 

OFFicers—Pres.,Jas.H Morris, Land Title Bldg., eg Seo, 
and Treas., W.C Clark, Land Title Building, Phila.—V. 76, p. 1300. 








KEY WEST, FLA. 

KEY WEST ELECTRIC CO —A trolley road. 

OrRGaANIzaTion—Incorporaied in N. J in 189% and does entire elect- 
cic light and power business in addition to entire street railway busi 
nese of the city; also owns franchise for manufacture of gas. Fran- 
chises are for 99 yeara from 1848. In June, 1904, acquirea the Key 
West Electric Light & PowerCo. V. 7%, p. "2334. In June 1906, was 
acquired by Stone & Webster of Poston. and re-capitalized as below, 
It is proposed to — and improve the system. V. 82, p. Liv6. 

Stock & Bon Date. Interest, Outstanding. Maturity 
Com, Ss 100.000 a1 00). ate $435,000 
Pref. ‘$230, 000 ($100), 2 





6% § Jon 230,000 ease oes 
lat waen., $1,000,000 2. 1906 5¢.F A 450,000 Auz. 1, 1956 

gold § Int. at State 8t fru t Co., Boston, Trustee 

Bonds—Are cuhbech tn antl asawooleat '05 and int. at any time 


One per cent of bonds outis payable toa si & 
1, 1907, if earned; on Dec L 19:2, becomes ovligatory. 
is redeemable at par after Dec. 1, 1909. 

E AS NINGS— For calendar year 1905, gross, $110,882; net, after taxes, 


nz fund beginning Dee, 
Pref. stock 


$34,075. 
Roap—Operater 5 miles of track: 60 and ‘5-lb steel rails; cara, 
Supplies about 16,000 16 6. p. lamps and 150h. p. motors; also z 0 


lamps under city contract.— V. 7%, p. 2334; V. 82, p. 1496. 
le ee 
KINGSTON, N. Y, 
KINGSTON CONSOLIDATED RR.-— 


OraGanizaTion—This is a consolidation on Dee 11,1901, of the Kines- 
ton City Railroad aud the Colonial (ity Traction. 


Stocx & BoNnDs— Daie. Interest. Ouixiand’g Maturt!y. 
Common, $200,000 ($100) ...... 0.2.2... $200 000 ea ; 
Pref. 4% cum., $200,000 ...... ....... 200,000 1905-6 4%, 
lst Con. M pohegape~ 3 1901 5e¢.J-J 534,000 Jan 1, 1942 

(81,000) gz....... § Int. at Manhattan Tr. Co., N. Y., Trustee 

Kingstm city RR 
Ist M., $500 each......... 1879 73-J 15,000 June 12, 1909 
Cons., $150,000, ($1,000) (1893 5M-Ss 135,000 March 1, 1923 


Not ‘sub. tocall bef'e mat. ¢ Interest at Farmers’ Loan & Trust Co.,N Y¥ 
Debentures $10,000 1890 45JD 10,000 June 1,1910 
Bond and morteage. S quar. 6.000 On demand 

Bonds — *166,000 of the new $700.000 con mortgage is reserved to 
retire the Kingston City RR. underlying liens 

RoaD—Embraces 12 miles of track. Rails 70 lb. and 80 Ib 
3 snow plo « 

Re «rr For year ending June 30. 1906: Gross, $131143 net, 
B56 307: interest and taxes, $39 690; divs., $4.00"; surpius, 8. 797 

OFFICERS—Prest, Charles M. Preston, 7 William Sr., Y. City: 
V-Prest’s, C. G. i, Kingston, ane A Day, New York; pd Aug. J. 
Philiips, Kingston; Treas., Abm. Hasbrouck, New York; Gen. Man.. © 
Gordon Reel Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160. 


40 cars, 





KITTANNING, PA. 
KITTANNING & LEECHBURG RYS.CO.—A 
troliey road 
ORGA*IZATION — Incorporated in Pennsylvania on May 26, 1905, 
and isa consolidation of the Kittaning & Leechburg Ry., the Kittanning 
& Ford City 8t. Ry., the West Kittanniog St. Ry. and ‘the Kittanning 


«& Mosgrove St. Ry. Franchise is tor 99 years, 
Stock & Boxps— Date. Inie est. Ontstand’g Maturity. 
Stock, t500,.00 850. $500,000 sc... 


Ist mort. *#750,00U0 cold, § 1904 52.J-J 27,500 1 

(8! 000) © Q Int at Univa frust Co., Pittsb , Trustee. 
Loans payable June 30 1908 . oo --ccee B1«9,0%8 

sonds —$27,500 are re “- rved to retire a like amount of bonis of the 
Kit. & Ford Ui y Nev bonds are subject to call after 5 years at 105. 

EarRninas (Of the Kittaning & Leechburge Radway for fiscal year 
ending June 30. 1906 gross, $59,000, net. $29,362. 

Road) Operates 11 mitesof track between Kittanning and Ford 
City Standard vauge,70-ib ratls. An extension to Mesgrove. 4 miles, 
is = construction. An ex’e: sion of 16 miles .o Leechburg is pro- 
poser 

OFFICERS —Prest. 
MeCullough Jr. 


KNOXVILLE, TENN. 


KNOXVILLE RAILWAY & LIGHT CO.—- 

ORGANIZATION—Incorporated in Tennessee in Sept., 1905, as a con 
solidation of t'e Knoxville traction Co. and tre Knoxville Electric 
Light & ‘ower Co Also con'rols the Knoxville Pack Association, own- 
ing two amusement parks. Franchise ts perpetual. 

Stock & Bono Date. Interesi. ‘utstand’g. Maturity. 
Comm n, $1,500 000 $10). ima -- 81,441,900 
Pref ,6% cum , $500,000, $100 6 J-J 500, 000 Jan.’07 3% 
Cool, mor . $3, 000,000 § 1905 54.M8S 2,582, 000 Sep. 1, 1945 

gold (81,000) “2 standard trust Co, New Yora, frus ee 
K Pr’n lstM.o! "98. 8850 000 5 1484¥3 52.A&O 850,000 Apr. 1,’38 

gold, tax free (B1 O00) ¢ Int. at Bait. Tr. & Gu. Co.. Balt , Trus. 

Bonds —Of tie $3,000,000 eonsols, $850,000 are — to retire 
prior liens They are redeemable on or after Se. t. 1, 1910, at 107g 
audint. The Knoxviile Tract. Co. lst mtg. will have ‘sinking fund of 
$10,000 yearly after stock pays 5 yer cent dividend, but will not be 
subject to call 

Dividends—Six : er cent per annum is paid on 

EARNINGS—For calendar year-: 


and Mer, F. A Moes a; Sec. and lreas., Jas. 





preferred stock. 


Net, after Fixed 

Yerr Grose, trex Oh -rges. Surplus, 
1908 .. 22. cecee cncne nee - $5905.241 $234905 $152,094 $82,111 
TBO} .ccccccce ce: -cecccee 394,0 16 144.745 79,223 65,517 
1904 ..... 3 9,442 135.969 €0,500 75, 469 

Roap—Owne abont 40 mile an of trolley road 

OFFicers—Pres.,C. H H: arvey.: Vice Pres., W.S. Shields; Sec.. Leon 
Fender: Treas and Andttor. H. T kKunn; Supt.. P. E. Mitchel,—V. 81, 


p. 1014, 1665; V. 82, p. 49, 628, 1438; V. §3, p. 33 





KOKOMO, IND 


KOKOMO MARION WwW ° 
Trt Os eee & ESTERN TRAC 

ORG4N'ZATION—(ncorporated in Indianain Feb., 1903, under gen- 
eral railroad laws 4s successor to the Kokomo Converse & Marion 
Traction Co. In April, 1903, acquired by purchase the entire capital 
stock of the Kokomo Ry. & Light Co., which was merged in Jan., 
1903, Owns lighting plant in Kokomo; also private right of way. 
Franchises run 50 ys ears. 
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STREET RAILWAYS. 5 




















Stock & BoNDs— Dae. literest, Outstanding 
Comwon,$1,000,000(#100)  ....  .....-.. $1,000,000 ‘ deinen 
Pref., $100,000 ($100) ._. al oane 100,000 __...... 


1st mortge., $1,000,000, Ine’ 5¢.J-J. 750,000 July 1, 1933 
gold ($500 & $1,: +00.c&r§ Int at og a Trust Co , ind., Trustee 
Kokomo Ry. & L’t lst M., st ise 5g. J.-J 
$350,000, g. ($1,000).cé&r § Int. at Security Trust Co., Ind., Trustee 
Bonds.—$250,000 are reserved to retire a like amount of bonds. of 
the Kokomo Railway & Light Co.; the remaining $100,000 under this 
latter mtge has ~— canceled. Bonds are .-#y to call at LOS. See 
. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can e 
called bi 1908 at 105 ana are guaranteed, p. and i., by Kokomo Marion 
& West. 


LATEST EaRNINGs—For 9 mos. ending Sept. 30, pene. gross, $122,- 
939; po $59,930: interest, $37,500; surplus, $22,430 

Reeort.—For calendar year yok Total gross Gneteting both Rr. 
and Lighting), $164,872; net, $-0,9 

Road—Operates 40 miles of cae ‘in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern Traction Co, and the 
Union Traction Co. of Indiana. Standard gauge. 7Olb T ratl. 


OFFicer-—Pres., Geo, .. Marott; Viee-Pres., L. J. Kirkpatrick; Sac 
Treas. and Gen’! M-_r., 0.C. McReynoids.—V. si, p. 155; V.&3,p. 1098 
a 


LACONIA, N. H. 

LACONIA STREET RAILWAY.— 

In Nov, 908, control changed hands. and the new interesta also 
acqtired control of the Lavonia Elec. Ltz. Co. It is proposed to con- 
solidate the two in vhe near future. 

ORGaNIZaTION— Pormeriy the Laconia & Lakeport 8t. Ry., but name 
changed to above in 1894. 





Stock, ET Date. Interest. Outstand’g. Last Div. 
Common. #100. 000 i eae eae $100,000 
Pref. 6% cum., $40,000...... ae 40,000 
lst mortgave, $41,000. §1899 5M-N 90,000 May 1, 1919 


2Int at Am. Loan & Tr Co., Roaton. 
2nd mtke., $40,000 ... i 1904 5 40,000 May 1, 1919 
Divide nds -in L8¥3-94 paid 5. @.; In 1894-95 paid 4 p co; none since. 
Roap—Owns 9 miles of track, “having in lsvY been extended to 
Weirs, 4 miles, and the entire system equipped with electricity. In 
1903 road was chanved to standard zauge. 
EARNINGS—Fo! vears ending June 30: 


1906. 1905 1908, 1905. 
Ee $30,493 $26,662 | Interest .......... $9,414 $4,091 
_ eae 9,559 4.075 | Bal. for vear... 145 def.2,016 


FrICERS—Pres, H. 1¥.. Pierce, Leominster, Mass.; Treas, Edwin 
P. Hadley, Leominster, Mass.; %ee'v and Gen, Mgr., L. E. Pierce. 
a 


LA CROSSE, WIS. 


LACROSSE CITY RAILWAY-—- 

ee hartered Nov. 17, 1885. Franchise runs till 1938, 

Stock & BonDs— Date. Rate. Outsiand’g. Last div.,ete. 
ne » , 
stock (242 000),par? Bee below. $242,000 f. p. a 1 1906, 


00.. p. ©. 
ist mort., “$175,000, 1893 6¢.J-J 136,000 Jan.3,1918 
old, $1,000........ Subject to call Jan. 1, 1903. 
nterest at Northern Trust Co., Chicago, Ill.. Trustee. 

‘ ividends—For 1892, 7 p. 6.; 1893, none; 1894, 7 p o.; 1898, 7 p. 6. 
1899, 7 p.o.; 1900, 5 p. o.: 1901,6 p.c., 1902, 7p.o.; 1903,7 p. 6; 
1904, 7 p. c.; 1905, 8 p. «.: 1906, & p. c. 

EarRwines—For calendar year 1906, gross, $115,459; net, after 
taxes and ao. st, $27,085. In 1905, gross, $105,853; net, after 
taxes, $30,7 

RoaDp— Saas 13.40 miles in city of Lacrosse. 

OFFicers—Pres., B. E. Edwards; Vice-Pres.. W W. Cargill; 8ec., 

. E. West; Treas., R. C. Whelpley: Supt., 8. B. Livermore. 





LANCASTER, PA. 

LANCASTER COUNTY RY. & LIGHT— 

In Jan., 197, control was acquired by Bertron, Storrs & Griscom of 
New York. \V.84,p. 271. (n February 1907 the Susquehanna Ry. 
Litand Power ‘o, Was organized with $20,000,000 stock, to co :soll- 
—_ this and other street railway aud electric properties. See V. 84, 
p. 392. 

ORGANIZATION—Incorporated in 1901 in New Jersey. Has 
chased the stocks of the Conestoga Traction (com. and pref.,) the 
caster Gas Light & Fuel Co., the Edison Electric Illum. Co., and the 
Columbia Electric Light & Power Co, of Columbia, Pa., (the latter has 
no bonds) and these stocks are placed under the new wortgage of 1901. 
“oe are —— 

« & BONDS— Date. Interest. Suente Maturity. 

Stock. oom. ($50), $1,000,000 are Oe 
do pf.1$50)5% cu. 1,000,000 ......  ........ 11,000,00 | Ang’06,219% 
Mort., $1,000,000 g., gee” | 1901 5¢2.J-J i,000,000 July1,195: 

TF ree eter ec” § Interest at Lancaster Tr. Co., trustee. 

Securities of lines controlied. 
Conestoga Tract, lst mort.. 





1900 4 J-J 1,277,500 Jan.1,1950 


Lancaster C ityRR., lst M. g.0* § 1890 5g. A-O —- Apr.1, a 
($100 and $500) ............ 2 Motropoliten Tress £0. > 
W. E. St. Ry. lst Mt, pers 1891 M-N 5,000 Ma i, 192 
$100, $500 and $1,000 ..c* Seaensttnn Trast oe ay r * 
Lancaster & Columbia stock... 37,500 20% font 
ar 1293 5 A-O 225,000 Apr. 1, 192: 
Col. El. L’t H. & P. M.......... 1905 5 125, ‘000 ay 1.1935 
Edison Elect. Illum. Co. mort, ...... 5 49,700 July 1, 1922 
Do do MOF. .cccce 5 250,300 Jan. 1, 192 
Lan. Gas Light & Fuel, mort. ...... : 0,500 Deo. 1, 1911 
Do ao GIONS... coccce 229,500 Jan. 1, 1925 
Do do mort. 1906 5 100,000 Jan. 1, 1936 


Dividends -The first dividend on the preferred stock (3 p. c.) was 
paid on July 1, 104, ta! ¢- ©. was again paid on ‘ct. 1, 1904. In 
195, Jan.. 3p e. (See Vv. 7 2796); July 3 p. c.; Deo,, 449 p.c. In 

1906, March. 4p.c.: Aug. 2%, © 

RerortT—Rec eipts for tiscal year ending June 30, 1906, were: Gross 
income, #235,495; net after general expenses, $224,794; interest and 
taxes, $56,300; surplus, $165,494. 

Roao—lIn Oct, | 06 the Conestoga Traction Co, (the operating 
companys) le ased 143 10 miles of track, including the Lancaster City 
Street Ry., 13°55 miles; Lancaster & Columbia, 9°16 miles; Lancaster 


& Lititz, 10°10 miles; Columbia & [ronville, 3°59 miles; Columbia | 


& Donegal, 5°67 miles: Lancaster Wechanicsburg & New Holland, 
20°62 miles; the New Holland Blue Ball and Terre Hill St. Ry., 5 
miles; the Rohrerstown Landisvilla & Mt. Jay Ky., 10 miles; the 
Lancaster & Eastern Ky., 17 miles; the Lancaster & Quarry ville 8t 
Ry., 8°75 miles; Lancaster & Millersville Ry., 3.57 miles; Lancaster 
Willow Street Lampeter & Strasburg Ry.. 119 miles; the Lancaster & 
Manheim Ry., 8 miles; the Ephrata & Adamstown, 8 miles, and the 
Lancaster & Rocky Springs, 41g miles, The latter four completed and 
leased for 999 years at a rental of 6 ee on stock. 

INDEx—V. 79, p. 501, 1330, 2796; V. 84, p. 271, 390, 


(1) LANCASTER MECHANICSBURG & NEW HOLJAND RY, 


A trolley road. 
eo PROAWIZA TION-—Incorporated May 16, 1899. Runs from J 
ew Holland, with an extension to Ephrata, 20°62 miles. 





























































































to Osanemegs Traction Co. for a rental of 8 per cent on stock. Capital 
atock, $300,000, Stock is not owned by lessee. No bonds. 
(2) ROHRERSTOWN LANDISVILLE & MT. JOY RY.-—Trolley. 

ORGANIZATION.— Own: an electric road of 10 miles from Lancaster 
through Landisville, Sa'unga, Mt. Joy and Florin. Is leased for 999 
years to the Conestoga Traction at rental of 6 p.o. on its $400,000 
stock, No funded debt. V. 73, p. 236. 

(3) EPHRATA & ADAMSTOWN RY.—A trolley road. 

ORGANIZATION —This company was incorporated with $225,000 
capital stock on Sept. 17,1901. Owns road from Ephrata to Adams- 
town, 8 miles, which was leased in 1903 to the Conestoga Traction Co, 
for a rental of 6 per cent on the stock. No funded debt. 


(3) LANCASTER & ROCKY SPRINGS RY.— 

ORGANIZATION. Operates 41g miles of track. Stock, $200,000 No 
bonds. Leased to Conestoga Trac, Co. for 999 years at 6 p, c.on stock, 
(4) NEW HOLLAND BLUE BALL & TERRE HILL 8T. RY.— 

OR@AN'!Z4TION—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conest ga Traction Co. for 999 years at 5 p. co. on its 
$120.000 capital stock. 

(*) LANCASTER & EASTERN RY.— 


ORGANIZATION — Operates 17 miles of track from Lancaster to Chris- 
tiana Cay ital, $430,000, Was leased on June 1, 1906, to Conestoga 
Traction Co. at 6 p. c. un stock. 


—— 
LANSDALE, PA. 
MONTGOMERY TRACTION CO ~A trolley road. 


ORGAN'Z4T1ON Incorporated in Pennsylvania on July 6, '9u5, as 
snecesaor under foreclosure of the Lansdale & Norristown Loose! Ry. 








Stock & Bonps— Date. Interest, Ou'standing. Maturity, 
Stock, $250,00 + ($50) .....  —..... $250.0 0 
1905 5g. J-J 25:.000 July 15.°35 


Ist mortg’e, $250,000 ) Int. at E. P. Wilbur Tr. Uo., South Bethlehem 
($1,000), gold ....¢) Pa , Trustee. ° 
Bonde are subject to call pefore 1908 at 102%; th-reafter at 105. 
EaRNINGS~—For year ending June 30, 1906, Gross, $37,659. 

Road ©perates 1+ miles of track from Lansdale to Norristown, 
gauge, §ft.242in. 7Oand 8»lb T rail. 
OFFICERS— res., W. O. Hay; Sec'y. G. A. Reed.—V. 81, p. 508. 
—— 


LANSING, MICH. 


MICHIGAN UNITED RYS —Atrolley road. 

ORGANIZATION ~ Lncorporated in Michigan on March 31, 1906, and 
on May 1, 1906, took over the Michi:an Traction Co., the Michizen 
Traction Extension Co, the Jackscn & Hattie Creek Traction Co., and 
the Lansing & Suburban T: action Co., and owns all the capital stock 
of the Lan-ing & Jacksou Ry Co. 

Tock & BonoDs— Date. Interest. Outstanding Matu ity. 
Com.. 1,000 000, | ee pinata $4,000,000 eaok cisek 
Pref., $1,000,000 6% 

oum., BiUO ometene 1,000,000 eeees cone 
lst mtge.. *7.500 000,? 1906 5 g. M-N 1,600 000 May 1.1996 

gold ($1,000),c&r..§ Int. at Knic kerbocker Tr. Co., N. Y., Tru ee, 
Mich, Trae, Ist aort.? 1:01 5 Eon. 0,000 J an, 1.19214 

$700,' 00. (#1 000)¢.0° Interert at N. Y. Trus tvo, Tastee 
Mich [fr Ext. tst M.,2 1903 5e@J. DD, 500,000 Dec. 1923 

#500,000 ($1,000) g.c. § Int. at Knickerbocker Tr. © 1 Bs Wes as ang 
Jack. & B.C. lst mort., ») 1903 5 gw. J-J 1,200, 000 ‘Jan. 1, 1923 

71,200,000 (#1,000), nt Int. at Cit. Savings & Tr. Co., Cleve., Trus., or 

gold at First National Bank, New York 
Lae. & Jack, 1st mort., 1905 5g.MN 300,000 May 1,1930 

#1,000,01 0(+1,000) z.0* rf int. at Knickecbocker Tr. Co ,N. Y., Trustee 

B nds—Of the $7,500,000 new bonds, $2,400,000 are reserved for 
prior liens, $1,010,000 to retire the Lansing & Ja kson Ry bonds 
when road is completed and earnings are 1% times interest ‘charges, 
$500,000 for power and $2,000,000 for extensions at *#20,000 per 
mile Are subject to call after May 1, 1916, at110. V.#2,p.1: 

On the Mich. Trac. Co. bonas, a sinking fund of 5% of gross earnings 
commenced in 1903, to be used in buying bonds at not t exceed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391, 
$44,000 of bonds now held in sinking fund. 

On the Lans & Jack. Ry. bonds, a sinking fund begins Jan 1, 1910, 
to which 1 p. c. of bonds authorized is payable annually the first tive 
years, 2 p. G per annum the next 5 years and 2!9 p. c. annually 
thereafter. Bonds are not subject to call. The Jackson & Battle 
Creek bonds are subject to call in any amount after 10 years at 105 
andint. V. 75, p. 1147. 

Earnines—For year ending April 30, 1906. gross, #6 .9,872; net, 
$273.990; fixed charges, #200 000; surplus, $73,996. 

Roap—Operates all city lines in Kalamazoo, Battle Creek and, 
Lansing and interurban lines from Lansing to st. Juuus, Jackson to 
Ba'tle Creek and Battle Creek to K#lamazoo; tota : 
miles. Is butlding an extension, 37% miles, from Lay 
of which 12 uiles have been completed. Kemaind 
compieted during 1907, 

OFFicers—Pres., Myron W. Mills, Marysy 
Jas. R. £) iott: Sec., Robt. Morison: Treg 
J.M. sramlette. V. 82, p. 805, 987, 1157. 


LEWISiI@ 


LEWISTON BRUN; 

A trolley road. 

In March, 1906, control cy 

tended to coneolid ate with 
ORGANIZATION—Organ 

Topsham Ry., 34s miles; 

“i Owns ail the sto 
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Stock & BOND: Date. Interest. Cutstmndine. “Maturity. 
Stock, $150,000, $50... pee : 9150.008 1906, 5% 
1st M, gold ($500 and) 1899 J-J 150,000 June 1,1919 


5g. 

$l, 000)$1 50,000. car — - Union Trust Co., Phila., Trustee. 
2d M., gold ($50 a g. M-N 12 ,000 May 1, 1917 

$1, 000) $125, 000 car § Int. a Commonw'lth Tr. Co., Harrisburg, Trus. 

Bonds—The firsts a not subject to call, but the seconds can be 
called at par after 3 yea 

Dvidenas—In 1902, op. c.; 1903, 5 p. c.; 1904, 5 p. o.; 1905, 5 p. o.; 
1906, 5 p. ©. 

GARNINGS— For fiscal yesne eating, June 30: 





Gross. Fi. charges. Dividends. Surplus. 
1906" -------$116,172 $58,061 $15,375 $7,500 $35,186 
3906......... 76,198 41,157 15,254 7,500 18,403 
1904......... 72,860 29,424 11,598 7,500 10,326 


RoaD—Operates 919 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 701b. T and 
70-lb. girder rail. 

OFFicers— Pres. and Man., J. I. Quigley; Vice-Pres., A. B. Spanogle; 
Sec., E.R. Sponsior; Treas., William Irvin; Sup’t, C. E. Gossard. 


—— 


LEXINGTON, KY. 
CKEXINGTON & INTERURBAN RAILWAYS 


ORGANIZATION —Incorporated in New Jersey on Dec. 5, 1905, and 
acquired $799,925 of the $300,000 stock of the Lexington Ry. Co., 
the entire ‘stock (#225,000) and bonds ($88,000) of the Frankfort & 
Versailles lraction Co’, the entire stock of the Blue Grass Traction Co., 
the entire $125,000 common stork of the Central Kentucky Traction 
Co., and the entire preferred stock and bonds ofthe latter company. 
Does the entire electric light, gas, street railway and ice business 
of Lexington. Street railway franchises in Lexington, Georgetown 
and Paris and for interurban lines are perpetual; in Frankfort, ex- 
pires in June, 1923 Electric light and power franchise in Lexing- 
ton expires Ls —_ , 1916. 

Stock & B 
Common, $2, 000; ‘000 ($50). 
— L , v1, 000,000 ($50), ~_s 500,000 
Coll, Tr Mtzge., $6,000 sort. 1906 5g. F-A 1,311,000 Feb. 1, 1956 

gold ($1, U0) . § int. at Guar. Tr. &8 D Co. Phila., Trus. 

Passenger & Belt, ist M. 7 1891 6g. A-O 1: 23,000 See text 
$200,000, (81,000) ...... § Int. at Amer.Tr. & Sav. Bk., Chicago, trus. 

Lex. Ry. New M.,$1,500,000? 1899 Sz. J-D 1,312,000 June 1, 1949 
z. ($1,000) oa ...0* § Continental Trust Co., Baltimore, — 

Bl. Grasse lat M., #700. ,000,) 1904 52g.M.S 415, Mar. 1, 1934 
g. ($500 and #1 ,000)..c&r § Int at Cleveland Trust Co, Cleve.,trustee. 

Geo. & Lex. Ist mtge., 7 1901 5 ¢.M_ &N.L5 200,000 Nov.15,1921 
#250,000, cold ($100, > Int. at Cincin oe Trus., and at Stand- 
$500 and $1,000) car ard — Co., 

Cent. Keu. Ist M , $100,-2 1905 5 a: yy io 1,000 Dee. 1, 1925 
000. gold ($l 000) -eeee § Int. at seor Tr &S.V. Co., Lexington,Trus, 
stock—The pref. stock is 8 p ¢., cam. from Jan. 1, 1908, and is 

redeemable after 1910 <" ag per share, and is convertible into com- 

mon stock. See V. 84, 

Bonds, Of the new F500, 000 bonds, sufficient are reserved to 
retire the bonds of the Blue Grass Traction Co., the Georgetown & 
Lexington and the Central Kentucky Traction +‘ ompany and 
remainder are reserved for betterments and acquisitions. A 
sinking fund of ‘2 p of bonds out 1s operative from 1916 to 1926; 
thereafter 1 p. c.; said fund to be invested in the bonds at not higher 
than 110a dint. A sinking fund on the Lexington Ry. bonds will re- 
tire 1% of the bonds annually at 110 and int. fa — & Belt Ry. 
bonds mature $15,000 annually, beginning April 1, 

EaRNINGS,—For year ending D e. 31, 1906, gross, 905188, 547; net, 
$143,098; fixed charges, $176.778; surplus, $6,320 

Roao,-—Operates Lexington city lines, 16 miles; Frankfort eity lines, 
8 miles; line frow Lexington to Georgetown, 12 miles; line from Lex- 
ington to Paris, 18 miles; and a line from Lexington to Versailles, 13 
miles. Total tra k operated, 67 miles. Raila, 45to*Olbs. Owns 2 
closed and 33 open cars 9 interurban passenger and 2 express cars, 
and a L2 double motor and 11 quadr«ple motor equipments 


Interest. Outstand’a Maturity. 
$2 00 ‘ 


escccccce 2,000, 





OFFicears—Pres., J Levering Jones, Philadelphia; Vice-Pres., Louis 
Des Grane ts, Lexington: Sec, Henry Rainey, Phila.; Treas., H. C. De- 
lany, Philadelphia—V 81, p 1723; V. 82, p. 1380; V. 54, p. 220. 

—_ — 


LIMA, OHIO. 
LIMA & TOLEDO TRAC TION CO. 
OR.+an ZaAq n—Orwanized in March 1905 and leases the Lima Elec- 
tric Ry. & Lt. Co, and the Ft. Wayne Van Wert & Lima Traction Co, 
For statement of this company see “‘ Ft. Wayne.” 


Stocx & Bonos— Date. Interest. Outstanding. Maturity. 
GOBER DE OIOO ccccccs caccce ancosios ew eee 
Pref., $1,000,000 ! 5% n. ones 1, 000,000 ae 
lst mortgage, $1,500,000,2 1905 5¢.J-J 1.500,000 July 1 ,'’30 

gold. .. ¢ Fidelity Trust Co., Phila., Trustee. 


Bonds— No 8. f. and bonds are not subject to eall 

EarRninGcs For 11 months ending Nov. 30, 1906 (including Fort 
Wayne Van Wert & Lima ty se gross, $380,144; net, $147,191, inter- 
est, #1'5,579; surplus, $31.6 

Roao—Has under hover hon aline from Lima to Toledo, which 
is completed and in operation to Leipsic, 18 miles. Also leases the 
Lima Elec Ry. & Lt., 
Trac. Co., 60 miles 

OFFICE as—Pres., W. Kesley Schoepf; Vice Pres’s., D. G. Edwards 
and Norman MebD. Crawford; Sec. & Treas, F. A. Deverell; Asst Sec 
& Treas., W. A 4 Auditor, M. W Glover, all of Cincinnati.—V. 
82, p. 692; V. 84, p. 339 
(1) LIMA ELECTRIC RAILWAY & LIGHT—A trolley road. 

ORGANIZATION—Lhe company is a consolidation completed Aug. 1, 
1900, of the Lima Ry. (incorporated Nov 5, 1896,) and the ima 
Electric Light & Power Co., the only companies engaged in these lines 
in Lima. Of the stock, $350,000 is in the company’s treasury. Capital 
stock was increased in Sept, 1905, from $851,000 to $1.250,000. V. 
81, p. 1100 

Stock & Bonos— Date. Interest. yey 9. 
Stock, $1,250,000 (par$100) . axes es a a0 Se , 3 iste 

+t Bs 896 & ) 80,¢ ec. 

7 a ear. Sint at Dime Sav. & Bkg. Co., oe 


( trustee; also at Fourth Nat. Bk., N 
Lima Elect. Lt. & sae: “«? 1900 52.J-D 


Maturity 


60,000 June 1, 1917 
Ist M., $85,000 ($1,000)c* § Int. at — | ae oe age , Trustee. 
> . - ¢ 5g. J-d 260,000 July 1, 1916 
L. Elect. Ry. & Lt. gold." ) rt at Cleve. Tr. Co., Oleve., Trustee, or 
Istcon. M. $500,000($500) 2) ” gtandard Trust Co. New York. 
2nd Consol. Mtge., #$8850,- 5 coy 5¢.A-O 350,000 April 1, 1925 
000 g. ($1,.000)c"* ......? Int. at Fidelity Truet C'o., Buffalo, Trua 
Bonds—Of the first con. mortgage gold 58 $240,000 are reserved to 
retire the two above prior liens. The Lima Ry. bonds may be called in 
1907 ac par, on 4 weeks notice, and the Lima Elect. Lt. & Power bonds 
may be called on any Interest day on 30 days notice. Of the $850,000 
2d consols, $500,000 are reserved to retire a like amountof first consols, 
These bonds are a lien on the electric light and heating plant. as well 
as on the railway. Cannot becalled before maturity. “er V. 75, p.79. 
Roap—Owns 12 milesof track, also a steam- -heating plant (franchise 
perpetual), operated in connection with the electrio- lighting plant. 
EaRninas For calendar year 1905. gross, $236,773; net, $94,459; 
tixed charges, $45,068; surplas, $49,391. 


12 miles, and the Ft. Wayne Van Wert & Lima | 


_STREET RAILWAYS. 53 








Orricena—President ‘one Gen: Men. Jos. B. Mayer, Buffalo; Vice- 
President, J. B. Foraker Jr., Cincinnati; Secre , 8. C. ae, Cin- 
cinnati; Treasurer, F. H. MaoMorris, Phila.—V. 1, p. 29, 342; V. 74, 
p. 829, 1089; V. 81, p. 155, 1100. 


WESTERN OHIO Y.—A trolley system of standard 
gauge entirely on — right of way. 

ORGANIZATION— Incorporated in Onio on Oct. 11, 1900. This is one 

J he Pomeroy-Mandelbaum roads and is to form a link in the through 

service from Toledo to Cincinnati. Owns entire common stock of 

the Lima Findlay & Toledo Ry. In Aug, 1906, issued $400,000 new 

ar stock in exchange for the $400,000 pref. stock of that company. 

83, p. 97, 157, 381. 


oSTOCk & Bonos— 


_—™ Interest. Outstanding. Maturity. 
+» $3,000,000(8100) .... § 000 


Prot "ea cum 400,000 ron aa 400,000 AEE 
lst M. #3,000,000 goid¢ 1901 5 2.M-N 2,453,000 Nov. 1, 1921 
a ,000) $26,500 per § Int at Cit. Savings & Trust Co., Cleveland, 


areeeee, oF — National Gank, ay! =. 
5 z. J- ),000 uly 1, 1925 
L. ee A > eta 5 Interest at Citizens’ Savings & Trust Co., 
& —_— 2 Cleveland, Trustee, or in New York. 

Bonds—The West Ohio bonds have no sinking fund and bonds are 
not subject to call. See V 76,p. 160 for agreement among bond- 
holders. The Lima Fin. & Tol. bonds have a sinking fund of $10,000 
per ann. beginning in 1£91. Are subject to call at 105. V. 80, p. 2344. 

Roap—Lima via Wapakoneta to riqua; Wapakoneta via St. Mary’ 8 to 
Celina, St. Mary’s to Minster; making altogether 78s miles of ‘main 
line; also, sidings, 10 miles. Last section completed Dec. 1, 1903. 
Also Lima to Findlay 31-9 miles, thus completing a through line to 
Toledo. Total of ail mileage, about 120 miles. Standard gauge. 
Operates 19 passenger and 6 other cars. 

OFFICERS—President, A. E. Akins; lat Vice-Pres., L. J. Wolf; 24 
Vice-Pres. and Gen'l gr, F. D. Carpenter; Secy. and Asst. Treas., H. 
aaa Treas., M. J. Mandelbaum.—V 82, p. 162; V. 83, p. 97, 157, 


 — 


LINCOLN, NEB. 


LINCOLN TRACTION—4A trolley road. 
ORGANIZATION—Successor in January, 1898, to Lincoln Street Ry.; 
foreclosed Dec. 17, 1897, and reorganized per plan in V.65, p. 277. 


eeeeee ssmeercee-s © 


STOCK Bonps— Date. Interest. Outstand’g. Motarte. 
Com. stock, par $100... ...... 6 A-O be 30, 000% Oct. 15,'06,3% 
Preferred cumulative.. ...... h J-J 00,000 Jan. «5,’07, 240 


Lat mort. gold, $1,000; 1899 5¢.J5-J 150,000 Jan. 1, 1920 
$250,000 auth... .c* ; Interest at N. Y. Trust o., Trustee. 
Dividends—On pref. commenced July 15. 1901, 249 p.6. In 1902 5 
. ©. and 5 p.o. in stock. In 1903 5 p. c. and 10 p. 6. accumulated divi- 

dends. In 1904. 5 p. o in 1905, 5 p. c In 1906, 5 p. o.; 

in 1907, Jan., 249 p.c. On com. atock, in 1903, 5 p. oc. In 1904, 5 

p. 6. In 1905, 5p oc In 1906,6p e. 





EaArRNiNas—Calendar year: 1906. 1905. 1904. 
GTOGS COFPMIBEGS....ccc -ccccces .$376,461 $316,922 $272,314 
Int., operating exp. and reconstruc. 314,245 238,000 197,024 

Surplus.... . $62,216 "$78, 922 $75,290 


Roap—Owns about 42 miles of track 
OFFicers—Pres., M. L. Scudder, New York; Vice-Pres., Wm. Belcher; 
1 te as., F. H. Carter, 52 Wail St., N. ¥.—V. 77, p. 2280; V. 82, 
p. «ol. 
—— 


LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC.— 

ORGANIZATION —L[ncorporated in Arkansas in March, 1903, and ‘sa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28, 1901, for 50 years, V. 73, p. 784) and the Little 
Rock Edison Electric Light & Power Co. Operates all street railways 
in city. Controlled by A werican Cites Railway & Light Co.,in the 
management of which Isidore Newman & Son of New Orleans and 
New York are largely interested. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Common, $1,500,000. _.... ... $1,500,000 Dec.31,'06,2 
Pref. 6% cum., $750,000... “6 6 I-J 1 RY Dee.: 31,'06. 8 

1903 5. A- 84,000 Apri 1933 
tae _meremege, | aeneanneaeate Interest at Com. Trust & Savings Bank, 

x ( mapas Ceiptere New Orleans, La., Trustee. 

Bonds. Are eubiees to call after five years at 107 lg Ali prior liens 
have been retired. 

Diridends.—In 1904 on pref.,6 p.c_ [n 1905,6p.c. In 1906, 6 p. oc. 
On common, June 30, 1906, 2 p.c ; Deo. 31, z p. e. 

Eawninas—For calendar years: 


vet. Fired charges. Surplus, 
$256,166 $117,299 $138.867 
«34,890 107,658 127,232 





Roao—Operates 23 miles of track. 

OrFicers—Pres.. W. E. Hemingway; Sec., Geo. B. Rose; Treas. and 
Gen. Mwr., D. A. Hegarty; And., W. J. Tharp. —V. 76, p. 593, 810, 864; 
V. 82, p. 624, 143-; V. 83, p. 38 

a 


LOCKPORT, N. Y. 


NTERN ATIONAL TRACTION CO.—See State- 
alll under Bu 
a 


LONG BRANCH, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION—Incurporatea In New Jersey on Dec. 8, 1905, as 
suecessor to the Atlantic Coast Electric Ra'lread Co. uader fore- 
closure of the general mortgage of the latter. Leases the Seashore 
tlectric Ry. of Asbury Park until Jane 6, 1937, at $10,000 per year and 
owns $150,000 of the $200,000 total capital stock of latter com pany 
(making net rental $2,500) and owns all of the stock of the West End 
& Long Branch Ry. and of the Asbury Park & Sea Girt RR.; the former 
is leased from Aug. 3, 1896, until July 17, 1945, ata nominal rental, 
and the latter for 09 years at 6 per cent on stock from Aug. 27, 1898. 
Also owns entire stock ($100,000) of the Atlantic Coast Electric Light 
Co., which supplies the electric lights of Asbury Park, Allenhurst, 
Belmar, Ocean Beach, Como and Spring Lake. Tne Seacoast Tracrion 
Co. (capital, $100,000), ranning from Belmar to Spring Lae, 2 miles, 
has been leaxed to the Atlantic Coast Electric Ry. for 99 years. Fran 
echise ian Beimar expires in 1947; in Asbury Park in 1937; In Long 
Branch some expire in 194% and others are perpetual; in Ocean Town- 
ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1956; fran- 
chises of Seacoast Traction Co. are perpetual. 

sales & BOnDs— Date. Interest. Outstand’g. 

k, $1,000,000($100) ...... 1,000,000 -gndeberenenne 
ist mort., ‘gold, $1,000,- t 1895 5¢.M-N $00,000 May 1, 1945 
000 


Maturity. 


Eb pcm Int. at Kulokerhocker Tr. Co., N. Y., trustee 
Gen. mort., $1,000,000, ?_ 1906 52J-J 70,000 July 1, 1945 
gold «$1 1000)... --.6 § Interest at ae entral Trust Co., N.Y, Trustee. 
Seushore El. Ry. stock x er +3 oy rood 5 san 
6 «. i 
Seashore ene ae. § Int. at Seacoast Nat'l Bank, Asbury Park, N.J. 
sade pidiepipiane Subject to call at 105 in 1897. 
Seacoast Trac. Co. stock ...... a 100,000 ‘ 
Seacoast Trac. Ist M..§ 1904 S¢. J-J 100 000 1945, 
$100,000 ($1,000), g. 2 Int. at Federal Trust Vo., Newark, Trastee. 
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S10CK & Seen Date. Interest Outstanding Sante 
Asbur. Pk. & 3. o “stock ~All pueee re ana Coast mecene Ry. 
As. » & 8. G. 1st mort. 1898 50, 91 


#50 600, gold, can be > Interest . Sionmouth Trust & safe Deposit 

canceled at 105. . © Co., ary Park, Trustee. 
Ati Const Elec. Light lst M. ? J-D 241,000 June 1, 1945 

#510 900 g. pean to call Ine. at Federal sree Co.. Newark,N.J. 

at '05 in 1901 .......-. Morton Trust Co., N. Y., Trustee, 

“Other debta” (Dec. 31,1905)... 305,000 

Bonds—Of the $1,000,000 tirsts $200,000 are reserved to retire a 
like amount of Seashore Ry. 68, subject to call at 105 in in 1897. Entire 
bonds ano stock of the Asbury Park & Sea Girt and the Seacoast lrac- 
tion Co. are ceposited under the new g- neral mortgage. 

Roao—Belt ne in Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay, oC 24 miles, of which 10°12 
miles is over private right of way. V. 66, p. 616. Connects at Pleasure 
Bay with the New York & Long BranchSteamboat Co 

Report—Year ending Dec. 31: 


1906. 1905, 1904. 1903 
Gross earnings... . B289,~31 $267,395 $231,142 $221,020 
Operating expenses... ese 111,222 121,803 118,387 112,492 
WR cnc cecseccceceseecess $178,601 60) $145,587 $112,755 $108,528 
OrFicers— Pres., 8. F Hazelrigg, N. Y.: Vice-Pres, H. %. Rogers; 


Treu-., H H. Rogers Jr.; Se’y, G. B. Cade; supt., C. E Hereth - V. 
81, p. 974, 1435, 1722. 


MONMOUTH COUNTY ELECTRIC CO 

Or: aNIZATION.—Incorporated April, 1, 190.1, as a reorganization of 
the Atlantic Highlands Kea Bank & Long Branch Electric Ry_ In April, 
1403 was granted a 45-year franchise to operate tn Long Branch, to 
consideration of which the town Is tu receive 1g of 1% of gros rece pta. 


Stock & Bonos— Date. Interest, Outstand’y. Maturity. 
Btock #500, 000 (RAO). aaa $325,000 
lat mert., $500,000 ($100) 1901 4¢.J3-J 325000 Apr. 1, 1951 
ane ¥1 600 gol a “ol § Int. at Hamilton Tr. Co, B’klyn, trustee 
Other debts Dec / 190 43.003 
Road—Ked Bz 3. tw ~t Branch, 612 miles, and 2d track, 219 miles 
io Long Branch, 3 miles; in Red Bank, 149 miles; total, 12% miles 
Earn: iNGS— For calendar year 1905, gross, $50 40°; def. from opera- 


tion. +.4117 
OFF: ‘CERS—Pres , John M. Enright, Jersey City —V. 7 
are 
LONG ISLAND CITY. N. Y 
LONG ISLAND FANSOLIDATED ELEC- 
TRICAL COMPANIES.- 
O- GANIZATION. —Ent re stock is owned by the Long Island RR. In 


2, p 86, 391 


oor © ‘ated in New York and holds the entire stock of the Huntington 
RR., thie Ocean Electric Ry., the Northport Traction Co , the Nassau 
Cou w Rvy.. the Gien Cove RR and the Jamaica & South Shore RR 
Aliso owns one-half the stock (the Interborough Rapid Transit Co 


owe ng the other half) and honds of the N Y. & Long Island Traction 

av the Long Island Electric Rv. 

Sruock & BonDs— Date. Interest. Ou'st md’g. 
ee All owned by Long Island R&. 

Coll. tr. bonds, vemennsened t 1906 49. sone 1946 
vold, guar... .8 Mtge. & Trust Co., N. Y., Trustee. 
Bonds.—Are gcuar., prin. & aa bv Long Island RR 
OrFicers—Pres., Ralph Peters; Vice Pres .C. L. Addison; fec’y and 

Treas., Frank E. Haff, New York.—V. 83, p. 890. 

(1) LONG ISLAND ELECTRIC RY.—A trolley road. 

In Jan., 1906, control passed to the Interborough Rapid Transit Co. 
and the Long [sland Conso tdated Electrical Com oanies, each owning 
one half thestock and bonds. It is to be merged into the N. Y. & Long 
Isiand Trac. Co., which see below. 

OrGANIZATION-Chartered March 13, 1897. as New York & North 
Bhore Rv. On Oct. 11, 1899, was consolidatd with the former Long 
Island Electric Ry., new gompeny having $2,100,000 capital stock and 
$2,100,000 bonds. On May 7, 1902, the lines north of Jamaica were 
sold under foreclosure t+ the ‘Queens Ry. Co., which company was then 
merged into the New York & Queens County Ry. By this foreclosure 
$1,500,000 each of stock and bonds were canceled, leaving each at 
$600,000 On Uct. 1, 1903, old uame of “Long Isiand Electric Ry.” 
Was resumed. 

In October, 1899, the {> Division of the Supreme Court 
upheld the right of the Lon land Electric under the General Rail- 
road law to run care carrying express matter. V. 69, 2 A 744. Decision 
waa aftirmed by Court of Appeals in June, 1 Vv 249. 


Maturity 


Stock & Bonos— Date. Interest. Outstand’ Maturity. 
Stock, yey O00 TD tamiea® —pinginsmnaen 600. 000. eseagne 
L. I. El. Sse 52. J-D 600,000 June 1, 1925 


-, $600,000) 1895 
(81 .0¢ et Int. at Hamilton Trust. KT? eo ‘Trustee. 
Loans a eh iba ire EE = S6e- |. aeeae 
Earninas, —For year ending Jane 30. — gross, 4184, 808; net, 
$55,876; charges, $37.9° 2; surplus, $17 
Roab.—Comprises 26°20 miles of road oo Crescent Avenue, Brook 
lyn (at the terminus of the Kings County Elevated), to Jamaica, Hollis 
and Queens, aad from Jamaica to Far Rockaway. 47 cars.—V. 77, p. 
89. 511. 512: V. 83. p 818. 
(2) NEW YORK & LONG ISLAND TRACTION. -A trolley road. 
On June 20,1905, oe yas purchased jointly by the [nterborough 
Rapid Tran-it Co and the Long I+land Consol. Elec. Cos. and new of- 
floeraelected as below. V. 80, p. 2622. The Interborougn ale controls 
the New York & Queens County Ky. In Oct, 1906, the R.R Com 
misstoners authorized $6C0,(00 new +tock to be issued for the stock of 
the Long Island Elec. Ry. See V. 83, p. $18. 
ORGANIZATION—This was formerly the Mineola Hempstead & Free- 
port Traction (incorporated on Feb. 27, 1899), but name changed as 
Eevee auy i. — and stock increased from $125,000 to $1,000,000 
STOCK a Fon . Interest. Outsiand’g. 
Sommon BOO css tu scenkonnt $750,000 nase nee 
Pref. 5% cum.,8250,000 (850) . sae ois a iy. 250.000 
-N. 1 000.000 Nov.1,1942 
“ 000), bevy ,000, gold Int. at Citizens’ Sav. & Tr. Co., Cleve- 
eens Serene land, truatee, or at lst Nat. Bank. N. Y. 
Bonds.— Are subject to call at 107 at 30 days’ notice, but no sink. fund. 
Earnines-For year ending June 30, 1906, ion $205,748; net, 
$104,302; fixed charges, $52,903: surplus, #51,3 
Ro«pD Operates an electric line connecting ,-— Henipstead 
and Freeport, 7°84 miles. Also operates line from Hempstead west 5°58 
miles, to Queens, where connection is made with the tracks of the New 
York & Queens County Railway. Aleo @ line 16°42 miles long 
from Freeport westerly via Rockville Centre, unos and Valley 
Stream, to a connection with the Kings Co. Elevated Ry. at Brooklyp 
Total, including second track, 34:15 miles. A line be built later 
to Long Beach and also one to Babylon. 19 poncesaet and 5 other cars. 
OrFicers—President, Arthur Turnbull, 38 W 8t, New York; 
Secretary, Frank E. Haf,, 128 Broadway, New 'vork: ‘scuacen Jordan 
J. Rol'ins, 32 Nassau 8t , New York; Vice-Pres and Mar.. F. . A eae 
Long Island City.—V. &0, p. 1479, 2345, 2458, 2622; V. 83, p. 818. 


Ew YOR & QUEENS COUNT % tine 
ntire capital stock is owned by the [nterborvugh Rapid snsit Co. 
39 RGANIZATION— Incorporated June 29, 1896, and reorganized on June 
1899. Purchased the various lines of railroad in ar Island City 
pa as the Newtown Ky. Co.,the Riker Ave. & Sandfords Point 
RR&.. the Steinway Railway, the Cong Island City & Newtown Ry. 
and the Flushing & College Poiut Ry. In May, 1902, the Queens Ry. 
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was comeeioes with it, gt thereupon tmoreased ite stock from 
$2,500,000 to $5,000,000. ueens Ry. succeeded to the property 
sold at foreclosure of the New ork & North Shore Ry.,.comprising 
@ line of six miles from Flushing to Jamaica, with franchises for lines 
between Flushing and College Point, Flushing and Bayside and Man- 
hasset. V. 74, p 1197. In Sept., 1906, the Railroad Commissioners 
granted permission to make a new mortgage for $10,000 000 to provide 
forrefunding,ete V. 82, p. 1439; V. 83, p. 752. 

Stock & BONDS ate. Interest, Guistand Maturity. 
See a a i938 
Flush. & Coll. Pt. Ist M... § iNew York Trust Co. Troates, || 

000 Dec. 4 
Newtown Ry. Ist M..... } New York Trust Co., Trustee. 
Steinway Ry. 1st M.,gold,2 1892 6g. J - 1,500,000 July 1, 1922 

, a eo ($1,000) .c* } Int. at Morion frost Co., trustee. N. Y. City. 
N.Y. & Queens Co. Lst ) 1896 4g. A-O ,300, Oct. 1, 1946 

Consol. M., gold, $1,000 senceante Trust Co , New Vork, stee. 

each . Int. at office of company. New York. 
lst & ref. “ntge, “$10 000.- ) 1906 4e.MN Nov 1, 1936 

000, gold ($1 O00) ....e*? Windsor Trust Co., N. Y., trastee. 

Loans payable July «. 1906, $230,000 

Of the new $10 000,000 mtge., *3.065 000 are reserved for prior 
liens and $6,135,00u tor additions ard improvements. No sinking 
fund and bonds are not subject to eall. nder the New York «& 
Queens County let consel, mortgage there were originally $%2,- 
500,00 bonds outstanding, but the company having defaulted 
in the payment of interest, a reorganization was made, under which the 
holders surrendered $1... 00,000; interest was reduced to 4 p.c. and the 
a Trust Co., N. Y,, was made the new trustee. . 69, p. 906. 

Roap—The sy stem, with the Queens Railway, embraces 74° 47 
miles ray trolley track, including main line, 40°24 miles; second 
track, 28°96; sidings, 5 27. Raila 77 to 93 Ibs. standard gauge; 208 
closed and open cars, 26 work corsa and 6 freight cars, &o. 

Report for tiscal years ending June 30: 


Toss. Net. Oth.ine. Int. dtares. Surplus. 
1903.6 sce. $839,732 $275,3%6 $12,461 $203,987 $85,860 
19035 .... 735.693 2+0,517 10,041 201.576 98,981 


Orriceas—Pres,, Arthur Turnbull,38 Wall St.. N. Y.; See’y, H. M. 
Fi<her; Tieas..D W. MeWilliams; Vice-t res. and Gen. Manager, F. 
L Fuller, Long [slaud City.- V. 77,p 299, 350; V. 82, p. 1439; V. 83, 
p. 752. 





LOS ANGELES, CAL. 
PACIFIC ELECTRIC RY ~a trolley road.—‘See Map 


on page 55. ) 

In Octo er, 1903, the Kuhn, Loeh-Harriman interests tn Southern 
Pacitic Ry. became connectea with Mr. H. EK. Huntington in the con- 
trol of this company, the Southera Pavitic Co. owning $10,000,000 of 
the $20,000 000 sto. k. See V. 80, p. 651, for item cuncerning purchase 
of minority interest. 

QRe GANIZAT!ON—This company was incorporated under the laws of 
= irornia in 1901, and 1s a consolidation of the Los Angeles & Pasa- 

dena Electric Ry., Pa-adena & Mouot Lowe Ry., Pacitic Electric of 
Arizona, the East Ninth St. Ry., the Le my St. Cable Ry. and the 
Brooklyn Ave. Ry., comprising ‘pearly all the interurban lines in and 
around Los Angeles In Oct, 1903, the stockholders authorized an 
increase of stock from $10,000,000 to $20,000,000. V.77, p. 1534 
Date, Interest. Outstand’g Maturity. 
000 


Consol. mortxaxe, $10,000,000, rf 1902 5¢.J.J. 8,494,000 Jan.1,’42 
). Int. at Union Tr. Co., San Fran., Tras. 
Vesta bh OU: 3008, fe J 1.090.000 Jan. 28 
- <)> nt. at r. av ilc..Trus 
an be called after Jan. 1, / “o> at Chase Nat. Bank, New York. 


1908, at 105. : 
P Jaa $500,000.) 1900 4g. J.-D. 500,000 Junel ‘30 
poe be ‘oalled after 1910 at ;1mterest at Union Trust Co., San 


104 and interest. Francisco, Trustee. 


Bonds —A sufticient amount of the $10,000,000 consols is reserved to 
retire pee iss-es. Sinking Fund is $5,000 per annum, commencin 
ee att 1907, for 5 years; then $10,000 per annum to Jan. 1, 1917; 

#, annum to Jan. 1, 1922; $20,000 per annum to Jan. 1, 
oe aes 000 per annum to Jan. Be 1932; $30, er anbum to Jan. 
1, 1937, and $35,000 annually thereafter, said sinking fund to be used 
in the yurchase of the ponds, but fund may invested in other secu- 
rities if bonds cannot be obtained at par. The bonds of the Los An- 
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse- 
ment. A sinking fund of $10,500 per year on those bonds begins Deo, 
1, 1908, and bonds may be called at 105 on any interest date after Jan. 1, 

1908. The bonds of the Pasudena & Mt. Lowe are guaranteed, princi- 
and interest, by both the Los Angeles Ry. and the Los augeles & 

asadena Electric Ry. A sinking fund for those bonds commences 
after 10 years from date of bonds of $5,000 per annum for 
first 5 years, $7,500 per annum for second 5 years, $10,000 per an- 
num for next 5 years and #12,500 per annum for remaining 5 years. 
These bonds may be called after 10 years on any interest date upon 4 
weeks’ notice at 104 and interest. 

Roap—The Pacitic Electric Ky. operates 197°13 miles of track, and 
the Los Ang Inter., 251°73 miles; total, 448°86 miles. 

OFF.cers—President, H. E. Huntington; VieeFeeiaoes, \ W.F. Her- 
rin; Sec., 8. C. Baxter; Treas., I. W. Hellman.—V. 80, p.65 


OS ANGELES INTERURBAN RY.—See Ma 
on EAS 5. 

ORGANIZATION —Incorporated in California on June 8, 1903, and is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glen- 
dale Ry. and the California Pac. Ry. The Riverside & Arlington Ry., 
the Santa Ana & Orange Motor Ry.. and the San Gabriel Rapid Tr. Ry., 
have also been acquired. The Los Angeles Interurban Ry. is one of 
oe ae roads and to Jan. 1, 1906, about $7,000,000 was spent 
on 


Stock & Bonos— Date. Interest. Outstand’g. Batustty, 
Stock, Y eg ty ty OOGU...: acanes scsitnmes Te Raa 
New M., $10,000,000, g.§ 1903 5g.A-O 4,713,000 1943" 

($1,000). guar.......c&r? Int. at = on Trust Co., San Fran. ,Trustee. 


Los Ang. Trac. lst mort.,§ 1895 6¢.M-N 25 50,000 May, 1915. 
$250,000, gold ($1,000) St. Louis Union Tr. Co., St. Louis, Trustee. 

Los. AD 550.000 (L000), 1898 5¢.,J-D 250,000 Dec. 1, 1938 
gold, $250,000 ($1,000) St. Louts- Union Tr. Co., 8t ie ee 
Interest of both above mortgages at Chase National Bank, N. Y. 

Cal. Pac. Ry. lst M., » gold § 1901 54.J-J 480,000 July he 1941 
($1,000), guar........ Title Ins. & Trust Co., Los Angeles, Trust, 
Bonds. -Of the Sottocain Pacitic Ry. no stated amount authorized. 

but is limited to *20, per mile of completed track. No sinking 

fund on these bonds, and bonds cannot be called. Interest is payable 
iu N. Y. City. These int. See #75, 9 70. by the Los Angeles Trac. 

Co., both principal and poe 75,p 76. A gr grt is provided 

for the new $10.000,000 mortgage as follows: 1908 to 1912, inclusive, 

$5,000 per annum; 1913 to 19 7, inclusive, $10,000 per annum; 1918 

to 1922, ng $15,000 per annum; 1923 to 1927, inclusive, $20,- 

um; 192~< to 1932, inclusive, $25,000 per annum; — > 


1937, inclusive, $30.000 r annum, and thereafter to 
turity, 835,000 nod annum. The bonds are suject to call for the sink- 
ing fund at a price to be determined by the directors, These bonds are 


guaranteed as to both princi and interest by the Pacific Elec. Ry. 
Roap—Operates 251°73 miles of track. 
i a WT Pen H. E. P estinasen: Vice President W. F. Her- 
axter; Treas.,1 W Hellman; Supt., 8. B. McLenegan. 
V. 79, p. 627, 2542; V. 90, p. 651 
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56 STREET RAILWAYS. 


LOS ELES RAILWAY-—See Map on page 55 oe 
a one oft Ay untington properties, Mr. Huntington veing reported 
be the owner of 55 p. c. of the stock. See V. 80, p. 651. 

yan center ek th by consolidation Sept. 29, 1895, of Los 
Angeles Ry. and Main St. & Agricuitural Park RR. x aoe 3 purchase of 
the Mateo Street RR. and San Pedro Street RR. ,p. 85. Owns 
$5,050,000 of the €10,000,000 stock of the Pacific Licet & Power Co. 
of Los Angeles. 


x & BonDs— 
Bteok, rit 000,000 (par, $100). ...... .....--. $5,000,000 ............ 
New mort., $5,000,000 gold § 1 1898 5z. A- Oo 5000.00 Oct. 1, 1938 
$1,000 ORME. ssnaacacecas c* ? Int’st at Co’s Office, San Francisco, Cal. 

The Trustee of the new mortgage of 1898 is the Union Trust Co. 
of San Francisco, Cal. On 30 days’ notice interest may be made 
payable at the National City Bank, New York. 

Roap—Comprises 1754 miles of road. 

FFICERS—Pres., H. E. Huntington; Vice-Pres., Ch. de Guigne; Treas , 
I. W. Hellman; Sec’y, E. B. Helladay, San Francisco: Gen. Manager, 
Howard E. Huntington, Los Angeles. V 78, p. 229; V. 80, p. 651. 

(1) PACIFIC LIGHT & POWER CO.—An electric company. 

Owns all of the stock of the Ontario & fan Antonio Heights Ry. and 
the entire stock of the San Bernardino Gas & Electric Co., neither of 
which has any issues out. Has contract to purchase stock of the Sterre 
Power Co. which has $20,000 bonds ou!; al~o owns all of the stock of 
the Mentone Power Co.; which has $37,000 bonds out. 

ORGANIZATION,- Incorporated in California on March 6, 1902, and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150), capital stock is owned by the Loa Angeles Ry. Co 
Supplies power to the latier. 


Stock & Bonos Date Interest. Outatuending Maturity 
Stock, $10,000,000 ($100) $10,000,000 _..... 
ls' mort., €10,000,000,) 1902 5a. J-J 5,768,000 June 1, 1943 


gold (81,000) .o&r § Int. at Union Trust Co., San Fran., Crustee 

Bonas,.—$377,000 are reserved to retire a like amount of bonds of 
the San Gabriel Electric Co. Bonds cannotbecalled A sinking fund 
commences on Jan.1,1905. of 2° of bonds outstanding for first 5 years 
and on and after Jan., 1910, 249% uutil and including Jan. 1, 1942; 
said fund to be invested in the bonds at not leas than 110, otherwise 
in other securities. 

PLANT,—Generates electricity for light and power. Water power, also 
steam plant, in Los Angeles. Has 15,000 h. p. plant on Kern River, 
125 miles from Los Angeles. Two separate ss lines running 
the entire distance are used.—V. 74, p. 580; V. 75, p. 457, 1150 


LOS ANGELES PACIFIC. £9; —An electric road, 
The Harriman interests are in control. V 51 
ORGANIZATION—Successor in 1905 to the koa pon Pacific Rail- 
road, which was organized June 4,188. In Jan., 1904, a rchased 
the Los ¥ yoo Park & Santa Monica RR. V. 7~, p. 342 
Date. Rate. Ontsand’ y- 
-. $15,000,000 ..... ..<<.- 
98 5J1rc&Dic 100,000 1928 
L, A. Pac, RR. lat M., $1,- } Int. at Broacway Bk. & Tr. (o, Los Ang 
000,000, ¢. ($1,000) ...... \ Tr.; Il Tr. &Sav.Bk., Cuic., or Chase Nat. 
| B’k., New York 


Btoe meGisbd 000, O00, par,$100 





1,400,000 Apr 1, 1931 


{ 1901 5A.&0 
L. A. Pac. RF %. lat con. m. ; Broadway Bk. & Tr (o., Los. Ang , trustee. 
$1,500, 000 g ($1,.00) } Int. at trocker-Woolworth Nat. b’k., 


San. Fran. 

L. A. Pac. RR. 1st & ref { 1903 52. M-8 3,250,000 Sep. 1,1943 
mort., $5,000,000, gold! Int. at Los Angeles Trust Co , Trustee, or 
($1, 060) .. at U. 8. Mort. & Crust Co.. New York. 

| 1906 5g.) J 5,000,00 + Jan. 2,1946 
it. at Union Trust Co., San Fran., trustee, 
or at Farmer’s & Mech. Nat’l Kk., Los 

Ang. or’ hase Nat'l *k., New York. 

ai - » Red 1902 5e.M- ~ 150,000 1942 

nan be. Bee. ©. 0 nd. = Int. a: Crocker Woolworth Nat. B’k.. Sau 

Francisco. 

Bonds.—Of the $5,000,000 lat and ref. bonds authorized, $2,067,000 
are reserved to retire prior liens and $700,000 for extensions at 75% 
of cost when net earnings are 1% times int. charges on bonds, including 

those to be issued. A sinking fund begins in 1908, to which $50,00. 

per annum is payable the first 5 years, $ 0.000 per annum the next 5 
years, $70,000 per apnum the next 5 years, $8,000 yearly the follow- 
ing 5 years, $90,000 per annum the next 5 years, $100,000 yearly the 
followirg 5 years and $150.00 per annam thereafter. These bonds 
are not subject to call. On the new bonds of 1905 the following sums 
are payable annually toa sinkiug fund: 191: to 1915, $10,000 per 
annum ; 1916 to 1920, $15,000 per annum; 1921 to 1925, $30,000 
annually; 1926 to 1930, $75,000 per annum; 1931 to 1944, $20,000 
annu-lly, and 1945 and 1946, $90,000 perannum. Of the $12,500,000 
authorized, $5,000,000 are reserve for prior liens and $5,000,000 fur 
other purposes 

EaRNnin«8—For calendar year 1905, gross, $1,154,519: net, $419,384. 

Roap—Owns four linesof trolley road from Los Angeles to the Pac if'e 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, Redondo ‘teach, 
Soldiers’ Home and Inglewood, conetituting 68°9 miles of double 
track; total mileage, 176 miles ofsingletrack. Operates 2 large power 
houses at Sherman and Vineyard, with machine shops and car shops 
at Sherman. 

OFFicers—President and Manager, E. P. Clark: Vice-President and 
Manager, M. {. Sherman; Secretary, A. I. Smith; Treasurer, M. E 
Hammond; Aud tor, G. L. Ruebee; Gen. Mer.,T.R. Gabel; Supt., R. P. 
Sherman.—V. 82. p. 100, 161, 751 


L A. Par. 0o.gen.consol.m. § It 
$12,500,000 z.($1,000)c* ? 


LOS ANGELES&R EDONDO RY —A trolley road 

in July, 1905, H. E. Huntington purchased the entire capital stock 
V. #1, p. 211. 

ORGANIZATION.—Incorporated in California. Capital stock waa in 
creased in May, 1903, from $500,000 to $1,000,000. V.76, p 1143. 

Stock & Bonos— Date Interest. «utstand’g Maturity. 
Stock, #1,000,000 ($100) R . 8500.000 aie 
lst mortgage, $500,000,, 1902 5¢.J-J15 500,000 Jan. 15, 1932 

gold, (*1,000) e* § Int. at Union Truat Co., San Fran., trustee 

EaRNINGS—For fiscal years ending June 30: 


a Gross Net Int, & iaces. Surplus 
ee $6° 949 $35,639 $30,310 
1904 258 487 93,856 36.511 57,345 


Road —Operates “18% milesfof road {(.4ardena Division) from Los 
Angeles to Redondo Beach and Cliffton-by the Sea; <iso i3 miles of 
road from Figuersea Junction to Belvidere (Inglewood Division), con 
necting with Gardena Division. Also 6% miles of branch lines and 20 
miles of second track. Gauge 3%-feet. Operated by electricity. Cars 
equipped with 4 motors of 50H P. each V.8i,p 211 

el 


LOUISVILLE, KY 
LOUISVILLE TRACTION CO.~—A4 holding company. 


ORGANIZATION—Incorporated in New Jersey on July 5, 1903, and 
has acquired practically all of the stock of the Louisville Ry. Co 
Holders of common stock of Louisville Ry.,on payment of $55 tn cash, 
received three shares of new common stock in exchanyve for each 
share of old stock held, Holders of the old preferred stock of the 
Louisville Ry. received share for share of new preterred, with a bonus 
of 20 per cent in common. The new company provided the Louisville 
Ky. Co. with needed money to be used for troprovements, the railway 
company issuing $1,100,000 com. stock therefor. See V. 79, p. 968. 





[ VOL, LXXXxIv. 








The Traction Ca, in March, , 1906, sold $912,000 additional stock to 
sharehold-rs at par. see V. 82, p. 692. 

The old Louisville Ry. Co. was incorporated Jan. 22, 1867, and is 
a Kentucky company, owning all the street railways in the city of 
Louisville and its suburbs. It has $5,000,000 common stock and 
$2,500,000 preferred stock, practically all owned by the Louisville 
Traction Co. Franchises are partly for 99 years and partly perpetual. 

The Louisville & Interurpan Ry. has been organizea in the interest 
of the Louisvilie Ry. to construct a system of urban and iaterurban 
lines It has been authorized to borrow #3,000,000, Up to Feb., 1907, 
no securities had been issued except $1,215,000 stock to Louisviile 


Ry. Co 

Stock & Bonos.— Date. Interest. Outstand’g Laat div., de, 
Common,$12,000,000. _.. $1 a ae, 000 Dec.31,°06,1% 
Pf.5% cum $2,500,000 .... a-O 00,000 Oct.’08,2% 


Loutsv. City Ry. M... } 1884 6¢.°J-J. 7.103.300 July 1, 1909 
do do M.,gold Louisville Trust Co., Louisville, Ky., rustee. 
1888 6 M.-N. 173,000 Nov. 1, 1908 
Central Pass. Ry. M.< Interest payable at First Nat. Bank, Louisville. 
Louisville Crust Co., Trustee. 
cone Ry. Cons. M.,) 1890 5¢.J.-J. 5,423,000 July 1, 1930 

gold, Ne rhe 006 ¢ Interest payable by Seligman & Co., N. Y. 

(listed N ..o* \ Fidelity Trust Co., Louisville, Trustee 
Louisville aS 2dM.,21900 4% ¢.M-S 1,000,000 Mar. 1, 1940 

$2,000,000. 2,81 000 ¢ Int. at Columbia Fin. & Tr. Co.. Louiav’le, Trus, 

Bonds.—Of the second mort. bonds due 1940, net more than $200,000 
can be issued in any one year for improvements. V.70, p. 430, 480, 532. 

DivipeNoS—On Traction preferred, 5 p. c. perannum. On common, 
the first semi-annual dividend, 144 p. c., was paid Oct. 1, 1904, and 1\& 
p.c was again paid Apr. «,1905 OnOct. 1. 1905, 1% p o. and % p.c. 
extra. In 1906, April, 2 p. ¢., Oct.,1 p.c, Dec. 31, 1 p. 6. 

ROAD —Owns 145 miles of track on 62 miles of street; all is electric, 
Affords entrance tnto Louisville for the Louisville & Eastern RR. and 
the Louisville and so. Ind. Traction Co. The Louisv. & Interurban 
operates 40 miles of track in Jefferson County 

Report - Of Louisville Railway Co. for tiscal year ending Dec. 31. 
Annual meeting third week in February. 

Year. 1808. 1905. | Year. 1906. 1905. 
Gross earn $2, =~y 996 $2,355, 880 Dividends .$596,705 $501,707 
Net. 1,029,682 932,867 | Bal., surplus.. *82,705 *79,656 
Interest pd. 350; 271 351,504 

* Of this amount, $70,000 in 1906 and #65,000 in 1905 was credited 
to depreciation account 

OrFicers—President, T. J. Minary; Vice-President, A. P. Humphrey; 
sec’y & Treas., Sam’l G. Boyle.—V. 80, p. 994, 1912; V. 82, p. 692, 805. 


LOUISVILLE & EASTERN RR A trolley road 

In April, 1906, the two old morts. of the L. A. & V_ were retired 
and the new mortgage given below was executed. V. 82, p. 987. 

ORGANIZATION—This was formerly the Loutsville Anchorage & Pewee 
Valley Elect. Ry., incorporated Jan. 14, 1901, but name changed as 
above in co 1903. 


Stock & BON Date. Interest. Outstand’g. Maturity. 
Stock com, $2,000,000 siskieis.’ gud sd 4 ! - fae. 
Pref. $400, 600 5 p. ¢., D. ‘ai + aeeewe is es 


( 1°06 5g. A-O 450,000 Apr. 1, 1956 
lst mort.. $2,000,090, | Int. at Merchants’ Nat'l Bank, Boston. or 
gold ($1,000),8 f lean Fourth Nat’! Bank, New York. Old Col- 

| ony Trust Co , Boston, Trustee 

Bonde.— Of the $2,000,000 authorized, the balance unissued {s re 
ac ved for extensious, etc. See V. 82, p. 987. A snki a fund of 1 
p. ¢. per annum of bonds out is operative from 1¥11 to 1931; there- 
after2p c. perannum. Bonds are subject to call at 110 and int. 

EarRnin § For year ending Feb. 28,1 06, gross, $120,262; net 
$38,355. Lo 1905, gross, $106,976; net, $33 241. 

Roao—Operates 17 miles between Louisville and Beards on private 
right of way. 70-lb. rails. Alineisunder onstruction from Beards to 
La Grange, 10 miles, which is expected to .e completed in March, 
1907. Is also building from Lakeland to Shelbyville, 24 miles; Shelby- 
ville to Frankfort, 22 miles; alsoa branch from the main line to New- 
castie. L6 miles. 1° passenger cars and | express car. 

OrFicers—President, F. M. Fauvre; Vice-President and Gen. Mgr., 
Percival Moore, Loutsville.— V. $1. sostactten 1100; V. 82, p. 987, 1102. 


INDIANAPOLIS & ~ LOUISVILLE TRAC- 
TION CO —To be a trolley road. 

OR ANIZ~110~ —Ineorporated in In¢iana in 1905 under the general 
railroad laws franchises tn cities and towns are fr 50 years from 
1¥¢5; remainder is on private right of way. 


Stock & Bonos— Date. lnierest. Outatanding. Maturity. 
Com , $2,500,000. ... .....- cutee $2,356,800 « 
Pref... 500 00d apes = None oom 
lst mort., €1,250,000, ? 1905 5 g A.O 1,250,000 April 3. 1936 

gold (#1,000) sions ~$Int. at Colontal Trust o ©., Pittsb., Trustee. 


Bonds—A sinking fund of > per cent per annum of gross earnings 
commen es April 1,1916 Bonds are subject to call on any interest 
date at 105 and tnterest. 

Roa —Is vuildin. 41 8 miles of track from Sellersburg (where con- 
nection ia made with the Louisville & So. Ind. Trae. Co. into Louis- 
‘ ile) to Seymour, from which pointit will enter [Indianapolis over 
the tracks of tae Ind. Col © South. with which tt hasa contract. Is 
ex pected tobe in operation during 1907. Standard gauge. 70 1b, T rails. 

OFF ceas—President, Jno. C. C. Mayo; Vice.Pres., Jno. E Greeley; 
Seo’). Samuel Adams, Chicago: Treas., W. L. Lyons; As«’t Treas , Jos. 
— Ottice, Columbia Building, Louisville,Ky. V.83, p. 155, 52, 

290. 


LOUISVILLE & NORTHERN RY. &LIGHTG 

ORGANIZATION —l(ncurporated uncer the general railroad taws of 
Indiana in Dec , 1905 #900.000 of the $1,000,600 stock of the Uni ed 
Gas & Ele:-tric Co and $242,700 atock of the New Alvany Water 
Works ¢ 0. are deposited under this company’« mortgage. Has pur- 
chased the electrical equipment of the Kentucky & 1: diana Bridge Co. 
and lease- the bridge for 25 years, thus affording independent entrance 
into Louisville. Company does ele -tre lighting and express and freight 
business in addition to passenger business. Road is mainly on private 
right of way. 

STOCK & BONDS Date. 
Common, $3,500,000... -.. ...... 
Pref ,$1,500,00U0 Ser. A&B 


lst mort, $2,500,000, ¢ rF 
c 


Interest. Outstanding. Maturity. 
#3,500 000 .. coos 
F 1,500 000 See text, 
1905 5 g.J-D 500,000 Dee L 1925 
: it.atAmer Tr # “av b’k, Chicago. trus., 

($500 and $1,000) or at Eliot Nationa: Bank, Bosten 

Stock —The Series A pref. stock is 6% cum; the Series B is cum. 
and will receive 2% in 1906, 3% in 1907, 4% in 1908, 5% 1m 1909 and 
6% in 1910 and thereafter 

Bonds - Unissued bonds can only be issued for 80 per cent of cost of 
property built or acquired. Are subject to calafter Dee. 1, 1910, at 
105 and interest. V. 82. p. 868 

Dividenaa- We ere advised that dividends on the A and B pref. 
stock for 1906 have been paid. 

Road —Operates 20 miles of tra k, Loulsville to Charlestown, with 
@ line branching offat Watson and running to Sellersburg. At -eliers- 
burg connects with the [Ind & Louiav. Traction Co., wLich is bullding wo 
Seymour te connect with the Ind. Col. & Southern chs forming a 
through line between Louisvilie and Indianapolis. The line from 
Louisville to ¢ harlestown will form part of a tunough line between 
Louisville and Cincinnatt. Standard gauge. 70-lb. T rail. 





Sinats dra se RBI 





~~ DD we K eer LD 2 oe > & ee on 


—o”n 


~ As 


940 


000 
32. 


i 


pad 
red 


ate 
to 
ch, 
by- 
wW- 


i 


36 
gs 
st 


n- 


ed 
er 
ar- 


ce 
ht 
ite 





ta 





Snaats un ORME Me 





FEB., 1907.] 





OFFICERS Fens, Samuel Tosa, Chicago; Vice-Pres. and Treas., R. 
W. Waite; Seec’y, J. uv. English.— V. 82, p. 509, 868. 


(' ) UNITED GAS & ELECTRIC CO. 

ORGANIZATION—Incorporated in Indiana in 1992 ‘and acquired the 
New Albany Street Ry.. New Albany Gaslight & Coke Co., New Al- 
bany Light, Heat & Power Co., Jeffersonville Electric Light, Heating, 
Gas & Coke Co. and Jeffersonville Light & Water Co; aleo controls the 
Louisville & Southern Indiana Tractien Co. Franchises, 45 years in 
New Albany and 50 years in Jeffersonville from 1902. Guarantee« the 
$250,000 lst mtge. bonds of New Albany 8t. Rv. ©o. The New A\l- 
bany may ane Co. is owned by the same interests. V. 80, p. 1236 

Stock & B Date. Interest. Ontstanding Maturty. 
Stock, rik 600. 000, $100 a ah Te. aoe 

= 75 1902 Ag. d 750,000 See text. 
woo et 0, ae § interest at American Trust & Savings B’k, 

8 ’ 2 Chie., Trustee, and at Eliot Nat. B’k. Boston. 
lst cons. mtge.. B1,500,) 19 4 5eJ -J. 343,000 Pee text. 

000, gold (*500 and> Int. at Amer. Trvst & sav. Bank, Chivago, 

Gade - -csanda o* ) Trustee, or at Eliot Nat Bank, Boston. 

Bonds—$750.000 new consols are reserved to retiie a like amount 
of first 5s. Both issues mature serially from 1907 to 1942, but the 
bonds of 1902 may be called after July 1, 1912, at 105 and interest; 
the new consols after July 1, 1/24, at 105 and interest. See V. 79, p. 
2458. 

EARNINGS— Fer years ending May 31: 

1906. 1905 1904. 


Gross earnings ..... --.-$263,220 $219,-76 $197,885 
Operating expenses and taxes ..... 173,534 149,215 133,523 
Pains. tamesncnmenpnae "$89,886 $70,661 $64,362 
Interest .......... ohe 46,641 37,507 36,252 
Surplus... #43. 045 5 $33,154 $28,11 110 


OFF ICERS—President, Samuel Insull, Chicago; Vice-Pres. and Treas., 
R. W. Waite; Sec., J. D. English; supt..J.W. Dunbar. V. 80, p. 1236: 
V. 81, p. 1794; V. 32 p. 871. 


(a) LOUISVILLE & SOUTHERN INDIANA TRACTION CO, 
ORGANIZATION —Incorporated in Indiana under the General Rail- 
road Laws in 1903, and is succegsor to the So. Indiana Interurban 
Ry. Co. Leases the New Albany Street Ry Co. for 25 years from Aug. 
1, 1903, (with privilege of renewal tor 25 years) at a yearly rental of 
$500, the interest charges and taxes and dividends of 4 p.c¢. on pref. 
stock. V.7’.p. 769. In Sept., 1904, acquired the Highland RR. for 
$10,000 in bonds; V. 79, p. 1643, In Dec., 190> acquired the Jeffer- 
sonville City Ry. See V.81l,p.1792 Is controlled by the United Gas 
& Electric Co., which see above. Franchises owned are for £0 years; 
also permitted to carry freight. 
Stock & Bonos— Date. 
Common, #2,0 0,000 ($10) Bay 
“ie 6% cum., SL we 


Outastand’g 
$2,000,090 


nies! « standedek te 400,000 
a 52.M 815 1,000,0°0 Sept. 15, '23 


Maturity. 


interest. 





lst mortgage, #1,000, 000, 

Int. at Amer. Trust & Sav. Bank, Chicago. 
gold ($500 & $1, 000) .« aU 8. irnat Co., Louisville, Trustees. 
New Alb St. Ry., $250,000, 2 names 5 F-A 2 1000 Aug.1,1927 
guar. p & 1. .. § Int. at Unitea States T, st Co., Louisville. 

Bonds.— No einking fur 4. - bonds are subject to call after 10 years 
at 105 and interest. See V. 77, p. 769%. 2339. The New Albany St. Ry. 
bonds are anhject to call on any interest date at 105 and are guaranteed 
by United Gas & Electric. 

EarRninG-»—For fiscal year ending July 31, 1906 ‘road only partly 
in operation): Gross, $240,617; net, $76,037; interest, $48, 692; divi- 
dends, #2%9.154; surplus. $2,190, 

RoOaD.-—Operates 33 miles of track, including 109 miles leased from 
New Albany st. Ry., and also line between New Albany and sefferson- 
ville, and city lines in Jefersonville. An extension to Loutsville 
was completed in September. 1905 Has contract with “ Big Four” 
RR. for use of its bridge over Ohio River and with Louisville Ry. 
Co., allowing its cars to enter Louisville. Has erected an interurban 
terminal on Third St., Louisville. Guirder rails, 90-1bs., T rails 75 and 

ner ICERS. — President, Samuel Insvll, Chicago; Vice-Pres. and Treas., 

W. Waite; Secretary, J. O. English.—V. 78, p. 2012; V. 81, p. 1792. 


LOWELL, MASS. 
WELL & FITCHBURG STREET RY.-A 


LO 
trolley road. 
reco, Incorporated in Massachusetts tn 1903. 





S10CK D BONOS— bate. Interest. Outstanding. Maturity. 
Steck, $275. NOU, #100 ree 
lst mtze., $1 ,00u, 0005 1906 Seg. J-J 5.000 Jan. 1,°926 


gold ($1, 000) Int. at Un. 8e«. L 1. & Tr Co , Phila., Trustes 

Bonds—Are subject to call at 105 andint. on any int. date. No 
sinking fund 

RoOapD- Operates 14 miles from Lowell, where it connecta with the 
Lowell system, to Ayer, where connection is made with the Fitchburg 
& Leominster St. Ky. Also a branch, about 5 miles, from Nerth 
Chelmsford to Westford. Ajso has franch:ses tor lines between Ayer 
and Concord, 11 miles, and Ayer «na Nashua, N. H., 14 milee 

OFFICERS be nnhanorgay 8 L. Register, Phila.; Sev., Henry C. Shaw; 
Treas., J. n. Patterson, V. 83, p. 58. 

a 


= 
LYNCHBURG, VA. 
LYNGH BURG TRACTION & LIGHT CO 
Trolley. Population served, about 30.000. 

RGANIZATION—This is a consolidation on May 1, 1901, of the Lynen 
burg Electric Ry. & Light; the Lynchburg & Rivermont St. Ry. (fran 
chise perpetual), the Lynchburg Gas Co. and the Lynchburg Water 
Co., and comprises all the street railways, gas works and electrie-light 
plants. 4 fe. nehburg and hydrauli« power development at Reurens, Va. 

STo D Bonpos— Date. Interest. Outstanding uaturitu 
Stock. E730. 00 ($100) . asa Fe a - iy y oes. Oe 5 i 
= 901 5¢.} BRE ay 1, 19% 
~ 1 LbOe ge :000, » § 388 Est. Trust Co., Phila., Trustee. 
© 2 Int. at R. M. Janney 2 Co., ‘ee 
Lynchburg Gas Co. es snub M-S 9320 
mortgage. int. et Real Estate Tr. Co., Phila., guastee. 
Dwidends —In 1904, July, 1 p. c.; Nov.,1 p. 6; in 1905, 2p.c; in 
1906, June. 1 p.c; Dec., 1 p. o 
Bonds —Of the lst mortgage bonds $111,000 are reserved to retire 
bonds of like amount of Lynchburg Gas Co., due 1930. Sinking fund 
of Fy cent per annum becomes operative in 1906; which is increased 
in 1916 to 149 percent. Entire issue can be called at any time 
Earninas—Yearending Apr. 30, 1906, cross, $/64,966; net, $124,660; 
interest charges, $40,000; dividends, $15,000; surplus, $69,660, 
tae and operates 14 miles of road in ¢ ity and suburbs 
OFFicers—President, R. D. Apperson, Lynchburg, Va.; Vice-Pres., 
Chas RK Miller, Philadelphia; se 3 and Treasurer, F. H. Shelton. 
1004 Penna. Bldg., Phila.—V. 72, p. 87% 


a 


MACON, GA. 
MACON RAILWAY & LIGHT— 
OrR@aANIZATIONIncorporated in Georgia on Oct. 23, 1902, by the 
Railways & Light Co, of America as a consolidation of the Macon Con- 
sol. 8t. Ry. the Macon EL. Light & Ky., the North & South Macon Street 
Ry. and the Metropolitan Street Rai way, The city ordinance permit- 
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ting the consolidation, passed on Sept. 16, 1902, rovided that at 
least *150,000 shall be expended for improvements within two years, 
and granted a 50-year franchise. For terms see V. 75, p. 733. In 8ept., 
1905, a !arge block of stock changed hands. V. 81, p. 1100. Voting 
trust in stock a dissolved in Sept., 1905. 





STock &.BON Date. Interest. Outstand’g. Maturity. 
Stock, ia $800,600 (#100) RPS ES ee: “ “saaseaubin 

. » *% (8100) * 
a0. hdae nek, 6A.&O. 300,000 Oot ,’06,3% 
Mac, Ry. & Lt. 1st Con. M. +2 1903 5g. J.-J. 250 ,000 Jan. 1,53 
2. $1,000,000 ($1,000).c* § Int at Trt Co.of Am, ye fs Trust., or by Co. 
62. J-J 2,500 jan. 1,’°29 


Mac. E. Lt. & Ry. lat ~. 2} 1899 
¥100.000 (4500), z. Int. at Bowling ene Tr. Co., N. ¥.. Trus. 
Bonds, $59,000 tn vende is reverved to retire $42,500 of the Macon 

Electric Light & Ry. bonds. Bonds of 1903 can be called ou any in- 

terest date after five years at 110 and interest. See V, 7 
Roap—Owns and operates about 32% miles of track, wall of ‘which 

has been re laid with 70-lb ratia. 

Report-— For year ending Dec. 31,1906: Groas, $290 345; net (over 
and above ordinary expenses and also extraortinary expenses caused 
by strike and byGott) $8105,002; fixed charges, $59,546; dividends 
(6%), $17,016; surplus, $28,440 

OFFICERS. President, Herman Myers, Savannah; Sec, & Treas., J. H. 
Hertz, Macon; Asst. Sec. & Treas., F. D. Bloodworth, Savannah.— V. 
75, p. 343; V. 81, p. 508. 

a 
MADISON, WIS. 

MADISON & INTERURB. TRACT.~A trolley road. 

ORGANIZATION—Ineorporated in Jan., 1905, and on Sept. 1, 1905, 
purchased the Madison Traction Co., which was successor to the 
Madison Electric Railway. Franchises’ expire in 1932, 1938 and 1944 
and are practically exclusive. 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
stock’ $750.000 DY hedinn: 0 diemenies RRR ee ee 
lstmtge, $1,200,000, 3 1906 5¢.MN 685,000 May 1, 1931 

gold ($1,000) ..... ce § Int. atCit. Sav. & Trust Co., Cleve , Trustee. 


Bonds.—Whole issue of bonds can be called on any interest date at 
102 and int. on 60 days’ notice; no sinking fund. 

Roap—Owns 16 miles of standard-gauge track, including lines tn 
Madison and extension to Fair Oaks, Elmside, Lake Park Cemetery and 
South Madison. 

Re port—Year ending Dec. 31, 1906; Gross, $130,255; net, after 
taxes, $60,318, 

OFFicers—Pres., F. W. Monteomery; Vice-Pres., Dudley Mont- 
gomery; Sec. and Treas., Warren Mont. omery; Supt., D. Montgomery. 
—V. 72, p. 438; V. 73, p. 494, 663; V. 79, p. 501; V. 80, p. 1174; V. 83, 
p. 96, 156. 

i 


MANCHESTER, N. H. 
MANCHESTER TRACTION LIGHT & 
Pow ER CO 

ORGANIZATION <“Incorporated in 1901 in New Hampshire, and com- 
prises the several light. power and street railway properties in and 
around Manchester. The company took over the Manchester Electric 
Co., which controls the Manchester Electric Light Co. and the Man- 
chester Street Railway. In 1902 the latter company wae authorized 
by the New Hampshire Railroad Commission to increase its stock 
from $421,000 to $570,250, to fund floating debt and provide means 
for new rolling stock; accordingly 995 new shares were issued at 150. 
In July, 1903, $174,000 additional was authorizea and in Jan., 1905, 
$250,000. Total now authorized and issued, $944,500. 

In June, 1903, it was decided to increase stock of Manchester Trac- 
tion, Light & Power from $1,650,000 to $2,200,000, shareholders 
being given the right to take the new stock at par. In June, 1906, the 
company acquired the entire $200,000 capital stock of the Goffs 
Falls Litehfi eld & Hudson St. Ry. and issued $350,000 more stock to 

ay for the same and to provide cost of improvements, ete. See 

13*0 

"Ee Moreh, 1905, fire destroyed the main car barn and over 30 cars. 

Franchises perpetual. 


StTock— Date. Interest, Ountsiand'g. mr 
Stock,$5,000,000 ($100).. ...... $2, 400,000 See tex 
1st con. mtge., $2, 000,000, 2 i901 5) x. A-O 1.724,000 Aprill, 1921 
gold ($1, 000) heaindhilabnata os Int. at Am. Cine Tr. Co., Boston, trustee. 


Onderluing Liens— 

MeO O00 et M1} 1897 5g.A-O 250,000 Oct. 1, 1917 

Goffs. F. Litch & H.1st M., 1906 5¢.J-D 200,000 June 1, 1926 
gold, $300,000 ($1,00 ) § Int. at Amer. Loan & Tr, Co, Bost., Trust. 

Bonds—Of the new lst con. mtge.. $250,000 are reserved to retire 
the bonds of the Mane. Elec. Lt. Co. The remaining $26.000 are avail- 
able for future improvements and betterments, The Goffs Falla Litch. 
& Hudson bonds are guaranteed, prin. and iut., by the Manchester 
Traction, Light & Power Co. 

Roabd—Owns 37°23 miles track, standard, of which 5°94 miles second 
track and 2°64 miles sidings, ete. Rails 70 and 90-lb. T. In 1 
completed a new power plant on Merrimac River at Bow, N. H. See 
V.78, p. 2442. The Gotts Falls Litchtield & Hudson operates aroad 
connectir g points named in title, about 12 miles. 

DiviDENDS—First div. of 3 p. o. on July 15, 1901 In 1902,6p.c. In 
1903 (changed to quarterly), 719 p.c. In 1904,6p.¢. In 1905, 6 p.c. 
In 1906,7 p.c. In 1907, Jav., gp co. andl p. c. extra 

Rerpoat—Of the Manchester Street Ry. for years ending Jnne 30: 


Gross. Net. Int. dtares. Dividends. Surplus. 
1905-06 $313,031 $69,015 89,694 *(6%)$56,670 $2,651 
1904-04, ... 291,729 70,736 14,374) *(6%) 49,17" 7,196 
1902-04. .... 285,627 63,080 19,698 *(6%) 41,670 1,712 


* This is dividend on Manchest~r St Ry. stock. 

Re eortT—Of Manchester Traction Light & Power Co. for year end- 
ing June 30, 1906. gross, $348,582; wet, $270,727; other income (in- 
cluding $ 6.670 as dividends on stack ‘of Mauchester Street Ry.), 
$58,091; interest and taxes, $106,347; dividends (7%), $143,500; 
surplus, $78,971. 

OFFICERS—Pres., William A. Tucker; Vice-Pres. and Gen. Man., J. 
Brodie smith: Treas., S. Reed Anthony.—V. 82, p. 1380, 1438; V. 83, 
p. 38, 96, /590 








MANSFIELD, OHIO. 

MANSFIELD RY. LIGHT & POWER CO.~-A 
trolley road. 

In Dee. i+ 06, it was reported that control had chanced banda. 

RGANIZATION—Successor in April, 1903, to the Citizens’ Electric 
Ry. Light & Power Co., which in turn was successor to the Manstield 
Electric Street Ry. Owns entire street railway and electric light ays 
tems in the city. City franchise runs until 1925. 

Stock & BoNnbDs Date. Interest. Ontatand’g. 
Common, $650,000, $100 a” Shades $650,000 
Pret., $350,000,#100, 6% ce. ...... 350,000 5 
Citizens’ first mortgage,§ 1901 200,000 Apr. 1, 1923 

$400,000 ($500) ? Int. at Clev elané Tr. Co., Cleveland, Trus. 
Mans. Ry., Lt & Pow. gen.¢ 1903 5g. A-O 2,000 Apr.1.1918 

mtge., $1,000,000, gold< Union Savings Bank & frost Co., Cincin- 

(8500 & $1,000) ..... ee nati, Trustee. 

Bonds —Interest on the new bonds of the Mansfield Ry., Lt. & Power 
Co. is payable at Rudolph <- bolte & Co.'s offices, New York, Cincin- 
cinnati and Chicago. $200,000 of the new bonds are reserved to re- 
tire the bonds of the old Ontisens’ Company and $58,000 for fu 


pane. 











538 STREET RAILWAYS. 





ture acquisitions and improvements. A reserve fund of $10,000 per 
annum is maintained, to be used for extensions and improvements. 
Not subject tocall. See V 76, p. 810. 

EaRNINGS—For year ending March 31, 1906: oe, 938; net, 
after taxes, 882,349; interest, $42,350; surplus, $39, 

Roap— Owns and operates 9 miles of track in city ome an interurban 
line of 12 miles to Shelby; 60 and 70-lb, T rai!. 40 cars. 

OFFICERS.—Pres., Leopold Kley bolte, Cincinnati; Vice-Pres., A. 8. 
Huey, Chicago Sec. and Treas., Geo. Koehler, Cincinnati; Gen. Man., 
Sidney A. Foltz, Manstield.—V. 78, p. 2442. V. 83, p. 1291. 


MARION, ILL. 


COAL BELT ELECTRIC RY.— 
n 1904 yes into control of the Missouri Pacific Ry. Co 
ae cK & Bo Dute Interest. Outstand’g. Maturity 
stock, “$350,000 OF100) $300,000 
Road—Uperates 16°36 miles of track from Marion to Spillertown, 
Pollard, Carterville and Herrin. Standard gauge. 60-lb. J rail. 
OFFICERS. Pres., Geo, J. Gould; ice-Pres,; O. S. Clarke; Gen. Mgr., 
. Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Trattic 
Migr. W. C. Stith; Gen. Aud., 8. B Schuyler, all of 8t Louis; Supt., 
urns, Marion. 








— 


MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY 
RGANIZAT ‘ectrieal Hehting inlowain 1892. Exclusive righta till 
= “ Runs elec ange lighting and gas plant and electric railway. 
& Bo Date. Interest. Ontstand’g. Maturity. 
Btock a 000), I: canton . ubemionth GROG BEOLD. . ccocccccces 
lst mortgage gise 000} 2 —s 6g.J-J 150,000 July 1, 1913 
gold ($1,000) ........c.* § Int. at Il. Tr. & Sav. Bk., Chicago, trustee. 
Bonds— Cannot be called. 
Roapd—Trolley track,4m. Standard gauge, 40 and 60-lb. T rail. 
FFICERS —Prest., C. D Jones, Independence, Ia,; Sec., 8. B. Hovey, 
Independence, Ia.; Treas. and Supt., M. W. Hovey, Marshalltown, Ia. 


MASON CITY, a A 


MASON CITY & CLEAR LAKE R O. 

ORGANIZATION, ETC.—A trolley road. Operated 2 uly, 1897. 
Owns right of Way 33 feet wide from Mason City to Clear Lake, 
9 miles. Length of line within and between two cities, 17 Pk gt 
Stock, $200,000. Bonds (authorized), $100,000 1st gold 6s, J.-J. 15, 
interest at Illinois [rust & Savings Bank, Chicago, Trustee; sinkin 
fund retires $3,000 yearly at 103, beginning Jan. 15, 1900, an 
amount outstanding, $79,000. Handles all freight coming over Towa 
Central, Chicago & North Western and Chicago Great West’n — > 
between Mason City and Clear Lake. President and Gen. Manager, 
E. Brice; Secretary, F. J. Hanlon. 

I 


MATTOON CITY, ILL. 


MATTOON CITY RAILWAY CoO.-—Atrol'ey road. 
RGANIZATION. S eee h in tilinois in 190%. Owns entire cap- 
ital stock of the Mattoon Light, Heat & Power Co., said stock being 
deposited uncer the Ry. Co.’s first mortgage. The Power company 
has no bonded — Franchises expire in 1924. 


Stock & Bon Date. Interest, Outstanding, Maturity. 
Stoc es $500, 000, Ofi00 -» cose $500,000 oc cccce. 
tT GOO} ° $350, _— gold 5 1906 J-J3 340, 00 “See text 

( 0 coe 


“2 pry 1st “Tru & Bay, Bk. Chin. Sit 
: an 
Bet Ext Mego 81 S Int. at Colonial Tr. & Sav. Bk.. Chic., trurt., 
0 or at National City Bank, New Yorx. 

Bonds,—The first mtge. bonds are due $10,000 annually on Jan, 1 
from 1908 to 1920, inclusive; remaining $210,000 on Jan. 1, 1921 
These bonds are sunjec t to cali begioning Jan. 1, 1909, at 105 and int 
The ref. bor ds are redeemable bexinning 1916 at 105 andint. Noas.f 
on eitheriasur; $340,000 ref. bonds reserveo to retire firsts. 

EaRninas — For fiscal year ending July 31, 1906, gross, $60,500; 
net. $25,500; other income, $13,000; interest and taxes, $28,000, 
surplus, $16,500. 

Road.—O, erates 14 miles of track in and between Mattoon and 
Charleston 70 and 72-lb. T rail. Standard gauge Also does elec- 
tric light and power business in Mattoon. 

OFFicers —Pres., E. A. Potter; Vice-Pres. M. E. Sampse |; Sec , A. W. 
Underwood, Chicago; Treas., L.C Rose, Chicago.—V. #2, p 100, 928. 


—— EE 
MAUCH CHUNK, PA. 
CARBON STREET RY.~—A trolley road. 
Or@aniza' :On—Incorpurated Ovt. 27, 1904, and is successor under 
—— of the Mauch Chunk Lehighton & Slatington St. Ry. V. 80 
P- c 


StTock— Date. Interest. Outstand’g. Last Div. 
DTD. ctacshed: stele aanbibceiia $354, 
lst mtge., $100,000, goid } 105 52.A0 100,000 Apr. . 1925 
7. ase e§1..t. at Mauch Chunk Trust Co, trustee. 


Bonas.— Are subject to call on and after 1910 at 105. 
ROAD—12 miles completed and in operation 
FFICERS— President, Col Harry ©. Trexler; Sec. and Treas., J. M. 
Driesbach; Supt., A. H. Bowman.—V. 80, p 1362 


ee 
MEADVILLE, PA. 

MEADV 
sMEAR W LEE, SoG AMPRIDGE SPRINGS 
OrGaANIZATION—Incorporated in Pennsylvania in 1901. Carries 
past engers, mail and — Population served, 25,000 


Stock & Bonos— Interest, Outstand’y. Maturity. 
DD s .<c0 ateees saenasens $3 10,000 
lst mort., $300,000 1902 5 300,000 July 1, 1932 


($500) ...... Int, at Equitable Trust Co., Pittsburg, Trustee 

Bondsa— Are aubject to call after 20 years at 105) and interest. 

EaRNINGS—For yearending J une 30,1906, gross, $45,494; net,$23,485 

Road Uperates 1o-20 miles of track between Meadville and Cam 
bridge Springs, forming the connecting link between Meadville and 
Erie. 779 and 85 1b. T rail. Commenved operating Jan. 15, 1903. 

OFFice #s— President, Geo 8. Davison, Pittaburgh; Vi-e-Pres. and 
Gen Mer ,T.J Layton, Cambridge Springs: Seoy., M. FP. Ter nia, Pitte- 
burgb; Tre “sees E. H. Bair, Greensburg. Offices, Cambridge 
Springs, Pa 

en ee 


MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY _CO.— 

In March, 1905, Ford, Bacon & Davis and Isidore Newman & Son of 
New York purchased entire stock from local interests (V. 80, p. 1058) 
and company waa reorganized as below. Control is now held by the 
Amerivan ( ities Ry. & Light Co., which see under Birmingham. 

RGANIZATION—Chartered in T-nnessee on March 28, 18¥5, and con- 
solidated with the CUiwzens’ St., East End Street, City & Suburban 
and Memphis & Raleigh &prings lines: franchise runs till Nov. 1945 
Does the entire street railway ousiness of the city. 





Stock & Bonos— Date. Interest. Outstand’g. Maturity 
gon. De aahake geeaecken $2,° 00,000 eccecccce 

ref.» $2,500, ach be; JJ 2,500,000 Jan.,'07, 24% 
Cons. mtg., $19,00’ “00, rt 1905 5¢.J-J 6,494,000 July 1, 1945 

gold (see text) eneceseces Int. at Central Trust Co., N. Y., trustee. 


[ VOL, LXXX1Iy, 





Stocx & B ND- Date. Interest, Outstand'g. Maturity. 
Citz. St. KR. 1st rit 1887 6¢.J-J 906,000 Jan. 1, 1916 
($1,000), zold ..c* Oba 0 Am. Ex. Nat. Bk.of N. Y.and in Memp.,Tenn, 


Bonds.—Ot the $10, 000 new bonds, $906, are reserved for 
prior liens and remainder fr extensions avd improvements. They 
are in denominations of $1,000 coupon and $10,000 registtred. Are 
= Pe me tocal. See V. ¥2, p. 628, 6 

AeNi-as. for cslendar year 1906, gross, oth 428,935; net., $680,- 
gio. fixed charges, $432,845; surplus, "$24 

Roap—Operates 100 miles of track in Sionenas and suburbs. Rails 60 
to $0 lb. T and 60 to 107 lb. PF agg 279 cars. 

OFFicers—Pres. & Gen. Mgr., Thos. H. Tutwiler: Vice-Pres., John 
H. Watkins; Secy. ana — a. H. surroughs V.79, p. 27 ‘6; V. 80, 
p. 1058, 2399; V. 81, p. 1792; V. 82, p. 628, 1438, 1496; %. 83, p. 38. 


VT 
MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO-— 
ORGANIZATION—Incorporated in Mississippi in 1901 asa reorganiza- 
= of the Meridian Street Ry. Owns and operates the Meridian Gas 
ight Co. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
GC NEED «cane ccccné aaasecues rns a 
Pref. 6% n. c., $400,000 ................ SS 2 


B. 000 .. . 

Ref. mtge., $750,000, &-, 1904 5g.M-S 524,000 March 1, 1944 
(#500 and #1 ,000). 7 Int. at City Bank & Tr. Co., Mobile, Trastee 
Bonds— There was $228, 000 of tirst 58 outetanding, but these (with 

the exception of $1,000 for wiich a new bond is reserved) have been 

deposited as collaterai for the new bonds, A sinking fund of one per 
cent of bonds outstanding becomes operative March 1, 1905. Bonds 

are subject to call on 60 days notice at 105, 

EARNINGS—Tota! gross for 12 months ending Dec. 31, 1906, $169,- 

625; net, $52,732; taxes and interest, $41,669; surplus, "$11, 063. 
ROAD—i0 miles of track. Electric department susan 200 city arcs. 

fea ,000 incandescent lamps, 90 H.P. motors and 1.0 commercial aro 
zb 
OFFIC cers—Pres. & Mer.. A. J. Paterson, Mobile; Vice-Pres.. W. H. 

Armbrecht, Movile; Sec. and Treas., W. E. Terry, Meridian; Generzi 

Manager, A. B Paterson. -~V.75,p 29: V. 78, p. 1109, 1223. 


MIDDLETOWN, N. Y. 

WALKILL TRANSIT CO. 

ORGANIZATION - aS t New York in 1905 as successer 
under foreclosure to the Middletown-Goshen Electric Ry. and the 
woo Bioomsburg Elec. Ry. See V. 80, p 1059, 1425. 

«x & BoNnos— Date. Interest. Outst’d’g. 
atook, £ $350,000 WOOD iancess asccce sodssanes 32 


let mortgage $350,000, gold ¢ 11 ¢ ‘at Commonwealth Trust Co., Harris- 

($100, $500 & $1,000) - burg, Trustee. 

Bonds.—$50,000 a for future impiovements. Are subject to 
call after }0 years at 105. 

gao-0 rates 11142 miles of track extending from Middletown, 

N, Midway Park, Goshen, including switches, turnouts, ete. 
Rails es Ib. T except 4 mile only of 80 lb. girder. ey gauge 

OrFicers—E. R. &ponslor; Vice.tres,, H. B. Ro. ; Sec., W. 
8ponsior; Treas , W. } - Oglesby. —V. *0, p. 998, 1059, “425, 2346. 

I 


MILFORD, MASS. 

MILFORD & UXBRIDGE ST. RY.-—Trolley. 
ORGANIZATION. Pasespesanes in Massachusetts in 1901. On July 
10, 1902 consolidated by purchase of entire capital stock with the 

Milford Holliston & Framingham St. Ry. 

Stocx & Bonos Date. Interest, Outstand’g. tah & 
stock, £4.40,000 (9100). Ey OTA #440,000 1903-4, 145% 
M Holl & Fram. Ist M.,j 1898 5g. v J 165,000 Jan. 1, 1918 

$165,000 ($1.000) g.c {tee * an. L. & Tr. Co , Boston, Trustee. 
Milf & Uxb. gold bonds, ¢ 5g. J-J 250,000 Jan. 1, 1918 

$250,000 (81,000) g..0* tnt. ot Aa. kL. & Tr. Co., Boston, Trustee. 
Notes payable Sept. 30, 1906 195,094 
0g BNINGS For fiscal year “ending Sept. 30. 1906, gross, $17 6,590; 
t, $52 467; fixed charges, $38,786; surplus, $12,681 

a > AD—Uwns 36 niles of track, from So. Framingham to Uxbridee, 
and rérom Milford to Medway and Hopkinton. Also controls Lake Nip- 
anuc Par 

5 OTiige Re Rresitent, John T. Manson, New Haven, Ct.; Vice-Prest., 

J. *illis Downs. New Haven; Treas., J. E. Walker, Milford; Supt., Ww. 
L. Adams; Milford, Mass.—V. 74, p. 1308; V. 76, p. 102, 

————— 


MILLVILLE, - - 
MILLVI LLE TRACTION A trolley road. 





StToc Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, al ientianen  shemee ° BOG — cccccoccosce 
let mortg e, = 1894 5g. F- “A 208,000 1914 

gold ($1, each) .. 


Interest at Land Title & Tr., Phila., Trus. 
“Other debts” Dec.31, 06 ME occ Sacdas 

EarRninaes—For year 1906, gross, $35 394; net, 86, 735. 

Roabd,—Uperates 12°54 miles of travk in Millville, Vineland and 
township of Landis, of which 8°67 miles put in operation in 1901. 

oO Teen. Eres, George Wood; Sec., G. H. Thomas; Treas., Daniel 





MILWAUKEE, WIS. 
MILWAUKEE ELECTRIC RY & LIGHT— 
RGANIZATION—Successor of Milwaukee Street x +! Company, 

sold in foreclosure Jan. 29, 1896, per plan in V.60,p. 1009. Em 
braces ali the street railway lines in Milwaukee, and an extensive 
system ot suburban and interurban lines, Enti 6 comm stock is owned 
by the “North American Co.” (See Miscellaneous Companies in RaIL- 
WAY & INDUSTRIAL Section.) The company, besides its «treet railway 
system, owns and operates electric-light ana power works under fran- 
chises said to be exclusive; these include all the electric-licht 
companies, among others the Edison Elec. Illuminating Co., the Mil- 
waukee Electric Light Co., the Badger Illuminating Co., the Milwaukee 
Are Light & Power Co. and the Pabst Light, Heat & Power Co. Was 
furnishing on Dec. 31, 1905, 177,580 incandescent lamps, 5,102 
h. p. in motors and 3.703 arc lights. Owns all the stock of the ‘Mil- 
waukee Light, Heat & Traction Co. See its statement below 

The franchises of the company run until Dec. 31,1934. V.70 p. 39. 
8tockholders in Jan., 191, voted to increase common stock from $3,- 
500,000 to $15,000,000, to ‘provide funds for improvements, the addi- 
tional stock to be tasued from time to time as needed 

In Feb 1907, it was again proposed to increa-e the capital atock. 
See V. 84, p. 102, 221, 33y. 

oerork & Bonos— 


Date. Interest. Outstand’g. Maturity. 
tock, $15,000,000 


$9,000 000 In 1906, 6% 


6 %, 
uf; C., non-cum., par $100 § ***""- Q- F 4,500,000 Jan.3!,'07,148 
w. ‘Clty RR. lst mort., 1888 5g.J-D 1,000,000 Dec. 1, 1908 
41 m.,$1,000,000,gold.c* ? Central Trust Co., N. Y. City, is trustee. 
West side Street Ry. lst§ 1889 5g.J-J 500,000" Deo. 1, 1909 
m Int. at Farmers’ L. & Tr. Co., New York. 
Milw. El. Ry. & gig Co., 1896 5g.F-A_ 6, 500,000° Feb. 1 1, 1926 
consol. M.$8,000,000,g. o Central at Co., New York, T rustes. 
Interest payable at company’s office, 30 Broad Street, N. Y. 


aie 5g M-N 300,000 May 1, 1935. 
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STREET RAILWA YS. 59 











Stock & Bonos— Date. Interest. Outsi’g. Maturity. 
Mil El Ry.& ut. ref &ext.¢ 1906 442g. J-J $3,000,000 Jan. 1, “1931 
mort., $20,000,000, gold } Trust Company of America, New York, 

r D ninaeneestatia Trustee. 

Stock and Bonds—Consols of 1896 for $1,500,000 are reserved for 
prior bonds still outstanding. These bonds and also the preferred 
atock are listed on the N. Y. Stock Exchange. Of the new “-y and ext. 
bonds, $8,000,000 are reserved for prior liens and $9,000,0: 0 for ex- 
tens ons acquisitions, etc, after Jan. 1, 1907, at not exceeding 
$1,000.000 per year. Bonds eg to call on and after Jan. 1, 1916, 
at 103 andinterest See V. 81, p. 1724, 1792. 

Roao—Total track about 130 miles—aul trolley. Including mileage 
of the Mil. Light, Heat & Tra. Co, total trackage is about 270 miles 

ANNUAL REPORT—Fiscal year ends Lee. 31. 

Calendar year— 1906 1905. 1904. 1903 
Gross railway........ 2,973,443 $2,669,847 $2,692,641 $2,558,459 
Lighting, ete.......... 549,995 556,688 520,054 472,018 


$3,523,438 $3,226,535 $3,218,695 $3,030,477 











Gross earnings..... 

Operating expenses.. 1, 734, 587 1,551,463 1,592,413 1,526,910 
Net earnings......... $1,675,072 $1, $1,696, 282 $1,503,567 
Other incowe......... 122,161 66,6°3 65,847 














$1.914.642 $1,797,233 $1,692,965 $1,569,414 

Out of the net of $1,944,642 for 1906, +509,765 was paid for interest 
and $211.406 for taxes, $270,000 for t pony divs. (6%), $540,000 for 
com. div. (5%) and $35 2.344 was charged up for depreciation, leaving 
asurplus bal. of $161,127. 

Dividend—Resgular quarterly dividends of 19 p. c. have been paid on 
the pref. smece Feb.. 1900. On the common stock in 1903, 4 p. o.; in 
1904, 4 p.c.; in 1905, 5 p. oe. 

OFFICERS President & Gen’l MEF. John I. Beggs, 1st Vice-Pres., 
Wm. N. Cromwell, 24 Vice-Pres., W. Wetmore; Secretary, Silas Ww 
Burt, New York; Treas., Geo. R. tS... Auditor, ©. N. Duffy; Ass’t 
Sec. & Vreas., Frank Boehm, N Y oftice, 30 Broad St., N. Y. City.— 
V. 82, p. 100; V. 84, p. 102 22), 339. 


Companies Controlled 5 tee Milwaukee Electric Hy. 
& Light Co, 

MILWAUKEE LIGHT HEAT & TRACTION COMPANY.—Incor- 

rated December, 1896, The capital stock, all owned by the Milwau- 

ee Electric Railway & Light Co. was increased bs $500,000 in Feb . 
1905, to $1,000,000. In Feb. 1907, it was pr ery to make a new 
wtge. for refunding and extenalous. See V. 84, 

rhe Traction Company owns aud operates the a properties— 
all trolley roads: 

Milwaukee & Wauwatosa Motor Railway Co., operating between 
Milwaukee and the town of Wauwatosa. 

North Greentield & Waukesha Elevtric Railway Co., Waukesha Beach 
Electric Railway Co., Waukesha Electric Railway Co., operating be- 
tween Milwaukee, Waukesha and Waukesha Beach. 

Milwaukee Racine & Kenosha Electric Ry. Co., operating bet ween 
Milwaukee, Racine and Kenosha. 

Belle City Electric Railway Co.. operating in Racine and connecting 
with the Milwaukee Racine & Kenosha line. 

Total mileage about 140 miles. 

The company also owns the electric-light plant of the Badger Electric 
Oo, of Racine, the electric lighting plant formerly belonging to the Belle 
City Electric Railway Co. and the Racine Gas: Licht Co 


Stock & Bonos— Date. Interest. Outstanding. Maturity 
Eg, POP OS... scaterssnnnns $1,000,000 Bee text. 
Rac. Gas L. Ist M.,? 190) 5g. J-J 709,000 Jan. 2, 1931 


$1,000,090 g $1,000 § Milwaukee Trust Co, trustee. 


Milw es on ae nea. f 1899 5 &M.-N. 4,319,000 May 1, 1929 

000 (#1.000) gold. o Trust Co. of America, Tis Wee 

Interest on Milw. Lt & Trac. bonds is payable at yee ottice, 
30 Broad st., N. Y. -These bonds may be called at Llu on any interest 
date. Tey are guaranteed, principal and interest, by the Milwaukee 
Electric Railway & Light Company; 1p consideration fcr which the 
latter receives the surplus income of the Traction Co upany; $681,000 
are reserved for acquisitions and 1mprovements. 

Dividends -Ten per cent per annum is being paid. 


ReEporT—Fiscal year ending Dec. 31, 1906: 








Gross—Railway.......... $605.5+4 Other income............. $30,826 

“Electric light. ... "96, ep 

! Depreciation ance ianben £6,178 

Total gross........... $70 2 222 | Interest..... .. eoee ~« 22%,404 

Expenses—Ry.& elec lt... 277,416 | Balance, surplus... es 130/917 
Net earnings .......... _. $424,806 


OFFICERS aNO DiRECTORS—Same as The Milwaukee Electric Rail 
way & Light Company. 

General ottice, 451 Broadway, Milwankee, _ New York ottice, 
80 Broad Street.—V. 80, p. 472, 872, V 84, p. 10 


Saeko TRACTION LIGHT, HEAT & 
POWER C 
cna company was incorporated at Milwaukee in 
Sneme, 1960, with @ nominal capital of $10,000 (since increased 
$1.000.000), for the purpose of uniting certain properties in 
the Fox River Valley, Secured control of the Fox River Val- 
ley Electric Ry. and the Appleton Electric Light & Power Co., and 
has consolidated them. ‘n Sept., 1904. purchased entire capital stock 
of the Fox River Vallev Gas & Elec ig Light Co. and gua antees ite 


bonds, ya and intere-t, See V. 79, p. 787, 1267. 
Stock & Bon Date, Interest. Outstanding. Maturity. 
Stock. $1500. rit $100 cae  sasacane STEO.0CO nace. .covce 


lst mortgage $3, 000,000 ? 1901 52. J-J_ 1,000,000 July 1 1931, 
($1,000), gold, no s. ‘t..c* § a. x eee Trust Co., Mil, trustee 
Fox River Vai. lst wont 5x. 350,00 Apr. 1, 1921 
yom 000 gz. ($1,000) 6. +. Sa Loan & Tr. | 0., Chic., Trustee 
nds.—Entire issue of Wis. ‘Trac. L. H. & P. Co. bonds may be called 
Pe any interest date at 110 andinterest The Fox River Valley bonds 
“— wi to call after April 1, 1911, at 105 and interest, 
ING —For year ending Deo, 31, 1905, oe. $218,671; net, 
ete fixed charges, $75.128; surplus, $3, 
Roap.—Operates 15 miles of track, ceatuaaear Neenah, Menasha, 
foae and Kaukana, and 5 miles locally tn the city of Appleton: 
total 20 miles. Owns org eyt en ag ee in Appleton, Neenah and 
Menasha and supplies gas to Neenah nasha ant Appleton. 
OFFicers.—Pres.. Jonn I. Beges, Milwaukee; Vice-Pres,, Chas. F 
Ptister; Sec ani Treas., Henry WL. Smith, Ist Nat. Bank building, 
Appleton, Wis.—V. 79, p. 787, 1267. 


a 


MINNEAPOLIS, MINN. 
sora’ IN CITY RAPID TRANSIT~— Cable and electric 


ORGANIZATION—Organized under the laws of the State of New Jersey, 
June 3, 1891, and by virtue of its stock ownership of the underly- 
ing companies (to wit: The Minnea —— Street- way Co., The Bt. 
Paul City Railway Co., the Minneapolis Lyndale & Minnetonka Railway 


Co. and the Minneapoli- & St Paul Suburban) controls perry Opelaves 
the entire street railway system of Minneapolis, st. Paol, Stillwater and 
line to Excelsior, at Lake Minnetonka, In Dec, 190%, absorbed the 
North Side Street Ry. V.63 p 1472 On May “1, 1£05. stockhold- 
ers uthorized an increase in the capital stock from #20,000,000 to 
$25 000,000,the new stock to be all common. At tue ssme time the 
articles of incorporation were amended 80 as to make the charter per- 
petual V. 80, p. 1814. 


Stock & Bonps— Date. Interest, Outstanding. Maturity. 
wo Orly a ay _ 
Jommon stock, #* , 107 
7 000,000 pag, Tod f----++ 5 QF. $20,100,000 Feb.,’07,14% 
referred stck, cum 
$3,000,000 (8100) ¢ 1895 = 7 Q-J. —-8,000,000 Jan.,’07,1%% 
inn, St. Ry. Co.— 
oo Fed. at 105, $1880 7g. M.-N 150,000 Nov. 1, 1910 


600,000 Nov. 1, 1913 
4,208,000 Jan. 15, 1919 


2d mort., gold...c’&r 1883 6g. M.-N. 
lst consol. mort. gold, 
5g. J.15-J. 


$5,000,000 .......c* 1889 
St. Paul City Ry. “Co.— 

lat M. onreal est’e & } 1882 6g. A.-O. 224,000 Apr., 1, 1932 

horse-car franch Exchangeable at 105 for lst consul 

lst consol. M., zold.. 1884 6. A.-O. 456,000 Oct. 1, 1934 

Cab. con., g.,8ee text. 1887 5x. J.s5-J. 3,708,000 Jan. 15, 1937 
sy met tey Sub, y.— 

st M.,@.,$500,00°'.c* 
a “ew 899 5¢M- 500,000 Sept. 1, 1924 
bey Re tte bo bie at Central Trust Co., N. Y., Trustee. 
Minn. St. & St. Paul City Ry.— 
Joint by gen. M., $1,-21901 5¢.J-J 68,000 Jan. 1,1911 
00 ($1,000) gold e§ Int. payable ai Cont) Tr. Co. N. Y., trust. 

Joint con. M. $10,000,- fee 5g. A-O 6,034,000 Oct. 1, 1928 

000 ($1,00%) o.* gu pide. Central Trust Co. of N Y , Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minn. 
& St. Paul Sub, Ry. and the two -™ issues (of 1901 and 19:3), interest 
at Farmers’ Loan & Trust Co., N. 

Siock—In May, 1902, he were given at par $1,501,000 
additional stock (V_ 74, p. 1039), andin June, 1905, $1,000 00 + was 
offered to sharehol“ers at par (see V. 80. p 2400), andin June, 1“06, 
#2 100,000 additional at par (see V. 2, p. 1269) ‘This last makes 
outstanding stock $20,100,000, 

Dividends—Al dividends on preferred to and including Jan 1, 1907 
(1% per cent), have been paid. First dividend of 1 per cent was paid 
on the common stock in August, 1899; in 1900, 3 ners cent; in 1901. 
3% per cent; in 1902, Feb., 2 p. ¢.; chanved to ge ove + nd 14% paid 
May,1902; Aug.,1% p.c.; Nov. ‘ 140% in 1903, 5 n 1904, 5%, in 
1905, 5%. In 1906, 5%. In'907, Feb., 14% 

Bonds.—The Minneapolis Street Railway Co. jointiy and eo | 
with the Minneapolis Lyndale & Minnetonka Railway Co. issu 
$5,000,000 5 per cent 30-year first mortgage and first consolidated 
mortage gold bonds, of which $750,000 are held in trust ~ bos —— 
ere’ Loan & Trust Company to redeem the $750,000 prior lien bonds. 
statement to N. Y. Stock a in June, 1895. The consols ae 
also listed in London. V. 60, p 

The St. Paul City Railwa Compe pany has issued 4,388,000 5 per cent 
50-year cable consolidate neluding $680,000 held by the 
rarmere’ Loan & Trust Com ny “trustee. to redeem the $680,000 prior 
lien bonds above); limit tixed by this mortgage ‘a+ $5,500,000, but by 
the joint consol, mtge. of 1903 no further uiiorl,ing bonds can be 

ut out. V. 77, p. 22*1 Part of these cable consols ($1,138,000 at 

atest date) are guaranteed, principal and interest, by endorsement 
of Twin City R.T. Co. See statement to N. Y Stock Exchange in June, 
1895. V. 60, p,1150. Of the first cons. mort. of the st. Paul City, 
$234,000 were held Jan., 1902, by the Farmers’ Loan & Trust Co., 
be exchanged for the $224,000 tirst mortgage bonds. 

The Minn St. Ry @ St Paul Ouy Ry consol. mortgage of 1903 is a 
9 issue of the Minneapolis 8t Ry. ana the 8t. Paul City Ry. 83,- 

00,000 were to reimburse Twin City Rap. Trans. Co. in part for ex- 
a aeiees made for additions to roads, plants and ——_ si, - 

0,000 were reserved ($934.000 of this amount have been is- 
sueqa) to retire the joint general mortgage of 1901, which the 
new mort. binds the company to pay at maturity. Rest Yeserved for 
new construction, additions and improvements at 90 p.o. of cost 
Guaranteed as to principsl avd interest by Twin City Raw. Tr. Co. 
(See V. 7, p. 2281 and 2340). No underlying bonds can be extended, 
but must be paid off at maturity. 

Roao—Cunsists of 354.41 ‘afhes of standard-gauge road, including 
three interurban lines connecting the business centres of Minneapolis 
and 8t. Paul, an interurban line of «2 miles connecting St. Paul and 
Stillwater, ana a line to &xcelsior, at Lake Minnetonka. 

On the principal streets of the cities 80-lb. T rail with welded joints 
and imbedded in concrete was used. 

Setilement with Oty of St. Paut.—For decision as to right to build 
new lines in St Paul, see V. 79, p. 271, 2087, and for settiement, with 
city of St. Paul by which the city relinquishes ite right of appeal from 
this decision and the company egrees to pas f into the city treasury a 
gross earnings tax of 6 per: ent. See V. 80, p. 1175 

Yower.—The company leases water power at St. Anthony’s Falls 
(capacity 10,000 h. p.), which power is now used in conjunction with 
power generated at _*- 2 p70 lant to run the entire railway 
system in both cities. 

ANNUAL ted Rm | year f Fay Deo. 31. Report for 1905 was in 
V. 82, p. 565, showing resujts on the entire enpeee 3 follows: 




















1906. 

Receipts from passengers...... «+5, atx 079 $4,733,335 04,988 408 
Receipts from other sources....... 2,909 25, 927 38,672 

Total receipts...... .. eee coeeee $5,644,988 84.759, 762 $4,308,080 
Operating @xpenuses........ . « $2,424,857 1 es 197 $1, 744, 034 
Insurance.. a 438,000 8'000 48,000 
(njuries and damages. 152,522 122; 948 165, 001 

Total operating. ............... $2,625,379 $2.1 1 19,145 $1,957,035 
NOC OAFMIMAS...ccccccccccccccccccces $3 019,609 #2.640,117 $2,351,045 
{nterest and taxes. ...... cee A, oy yf l, . Hy 797 bg Fy 
Dividends on 7 p. o. pref. stock. 210,€00 0,000 210,000 
Dividends on common............ "7(5%)952, 00i8% 801, 348(5%)825,550 

WUE ccccasnsasvccsscssncscannsd $2.299.927 $2,142.185 $1,946.553 
Waheed, GUPSIOS. .2c006c00e ccnscacs *8719,682 *$497,932 $404,492 


* In 1906. $482.000 was appropriated ‘trom this amount for renewal 
funds, against +340,000 in 1905 
OFFICERS —Pres., Thomas Lowry; Vice-Pres. and Managing Director, 
C. G. Goodrich; eo. and Auditor, E. 8. Pattee; Treas., E. A Crosby; 
Gen. Man., W.J Hield.—V 8l.p — V. 82, p. Sil 565, 1269, 
1380; V. 83, p. 437, 1472, 152 5; V. 84, p. 392. 
a 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD-—Trolley. 
0 ee consolidation on Sept. 1, 1901, co mod parame 4 pe 
both 


R. and the Mobile Street RR.; the anchises of 
were extended on Sept. 12, 1901, to March 12, 1955. See V. 73. "618. 





T Date. Interest. Outstanding. M “rity. 
Py $8388". par $100.. ‘ast oe {00/000 J sai 1987 
Ps une 
lst mortgage, gold ($1,000). >} rot at Farm. | Loan & Trust Co., N. Y. 
Mobile 8t. RR. 1st mentgnam, 1893 6g.M 300,000 May 1, 1923 
gold, $350,000........... Farmers ead & Trust, N. Y., Trustee. 


Interest at Nat. City Bank, New York. 











60 


‘STOCK & BONOF Date. 
Consolidated mortgage, gold § 1901 5g. M-8 1,300,000 sept. 1,1941 
($1,000), $2, 250,000 ce‘? Int. at N-Y Trust Co., N.Y., Trustee. 
Bonds—Of the $2,250,000 mtge., $700,000 reserved for prior liens. 
Latest Gross E.RN N@s For 12 months ending Dec. 31, 1906, 

#! 5B4, 471: in 1905, $482,1 
Roap Etc. -Owns 44 ~ of track in Mobile and extensions to 


Interest. Outstanding. Maturity. 


Magazine Point Spring Hill, Whistler and Monroe Park. Com 4 
also owns “Monroe Park” and water power and 320 acres of lan¢ 

OFFicers—Pres. and Mer., J. H. Wilsou; Sec, Z E. Watson; Ireas., 
C. White Spunner. V. 61, p. 282; V. 72, p. 989, 1080; V. 73, y. 236. 
287, 554, 616 

———— 
MONMOUTH, ILL. 

ROCK ISLAND SOUTHERN RAILROAD 

CO.— Ab electric and steam 1oad. 


ORGANIZATION—Incorporated in Illinois under the steam railroad law 
on April 25, 1405. Has private right of way between cities. Mason, 
Lewis & Co., Chicago and Boston, offerea the bonds for sale in Jan., 


190”. 

STOCK & Bonos— Dale Interest. Outstanding. Maturity. 
Stock, $3,990,000 $500,000 = rcccc 
Ist mort, $2,500000,, 1907 5¢.JJ 400,000 Jan. i, 1947 


goid ($1,000) \ tnt. at Amer.Tr & Sav. Ba. Chicago,Trustee. 
Bonds—Additional bonds may be issued only for 60 p.c.of cost of 
property during construction and 25p.c additional wuen yet earn 


ings are one and one-half times interest on bonds issued and to be is- 
sued Bon's are subject to call after 5 years at 105 andint. See V. 
84, p. 104 

Roao—Is building aroad to connect Monmouth Galesburg, Moline 


and Rock Island. The seetion from Monmouth to Galesburg, 16 miles, 
has been completed. 75-lb. rails. Is operated by elec\ricity tor pas- 
sengers and by steam for freight 
OFFICERS —Pres., M. A. Walsh. V. 84, p. 52, 104. 
EE 


MONTGOMERY. ALA. 
MONTGOMERY TRACTION CO.~A trolley road 


OwGANiZATION—Incorporated in Alabama. Is a consolidation on 
April 13, 1906, of the old Mongomery Craction Co., the Montgomery 
St. Ry. and the Suburban Ry. C». x2, p. 924 Was granted a 
new franchise in April, 1406. V. 82, p. 924. 

Stock & BONDS Date Interest, 
Stock, $2,000,000 ($100). : 
lst mtge. #2, 000,000 (81, —— 51905 5¢.A0 


Outstand'gq. 
#443,000 _........ 
1,540,000 April1, 1955 


Maturity. 


gold, s. f . 6” ? Int. at Reai oe. Truat Co. , Phila., Trust. 
Mont. 8t. Ry. - mortway > 1893 6x. F- 350,000 1923 
#450,000, goid ? Int. at 5 A el L. & T.Co.N. Y., Trua 


Bonds— Of the Mont. Trac. Co. bonds, $350,000 are reserved for 
prior liens. A sinking fund ot Lp. 6. of bonds outstanding coin- 
mences in 191: and runs to 1920, thereafter 2 p coc. per aunum. 
Bonds are not subject to cali 

Roap—Operates about 41 miles of track in Montgomery and to 
Pickett Springs, Standard gauge; 70-1b. T and 95-lb. girder rail. 

OFFICERS. — Pres, R. 1). Apperson, .ynchburg; Vice Pres. and Treas., 
Chas. &. Miller. Philadelphia; See, a. fT. Powell: Asst. Sec., A. B. 
Melntire; Gen. Mer., W. 4. Ragland.— V. 81, p. 1792; V. 82, p. 929. 

onic 
MOUNT HOLLY, N.J 


4 BU RLINGTON COUNTY RAILWAY CO.- 
rolley 

ORGANIZATION —Is « consolidation in August, 1904, of the Burling 
ton County Traction Co , the Mount Holly Street Ry. ant the People’s 
Traction Co. V a p. 785. Frauchises are for 99 years from 1902. 


Stock & Bono Date Interest Ontstanding. Maturrty. 
Stock, $550,000 (R100), $484,790 _—si........ 
lst mtge., $550,000, gold) 1904 5¢.MS8 4 5,000 Sept. 1, 1934 
(8500 & $1,000) ....c°§ Int. at Mt. Holly 4. Db. & Trust Co., irus 


Bond «- #75.000, reserved for extensions, 
eall. V. 74, p. 1307 

Eaeninas—For calendar year 1906, gross, 
$62,162 

oad — About 18 miles of track from Burlington, throush Mt. Holly 

and | Hainesport, to Moorestown. 

OFFICERS, —Pres’t, J. K. Bougher, Phila.; Vice-Pres., Wm. C. Parry, 
Hainesport, N.J.:; See’y.John 8. Gilbert, Hainesport, N. J.; Treas., 
Wm. Kuemmerie Jr., Phila.—V. 74, p. 1138; V. 79, p 785, 2146. 


I 
MUSCATINE, IOWA. 


MUSCATINE LIGHT & TRACTION CO —A 


trolley roao,. 
ORGANIZATION 0, 1906, and 


Bonds are not subject to 


$62,798; in 1905, gross, 


Incorporated in New Jersey on Aug, 3 


is successor to the Citizens’ Ky. & Light «o., which controlled the 
gen: electric light and street railway business of the city. V.83, p. 
117%. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Btock $600,000 ee ee DY  acc.casanseen 
Cit. Ry. & Lt. lst mort-) 1902 5g. A-O 400,000 Apr. 1, 1917 

gage, $400,000, ons Int. at Cheveiené Trust Co., Cleveland, 

ee Trustee, or at Nat. Bk. of Commerce, N. ¥ 
New mort. 1,000, 600, ) 1906 Sg. M-S 425,000 ot. 11,1926 
gold ($1. 0005 .c* § Int. at Mich Tr Co.. Graad R: ae Trus. 

Bonds,— Of the new $1,000,000 issue, $400,000 are reserved for prior 


liens and $175,000 for future im, oveme.ts. They are subject to call 
at any time at 105 and interest. See V. 83, p.1171. The Cit. Ry. & 
Light Co. bonds are eubject to call on any interest date at 110 and 
interest. A sinking fund, commencing in 1907. consists of a sum 
sufficient to retire $15,000 bonds vearly at 105 and int 

Earninas~— For calendar year 1905, gross, $128,127; net, 848,746. 

Roap-—Operates 1014 miles of traca. 70 lb, T rail. Standard gauge. 
An extension of 112 milesis proposed, 


OFFICERS~— President, Ernest A. Stowe; Sec., Howard A. Thornton; 
Treas., Ralph 8S. Child, Mgr., A. L. Lindner.—V. 83, p. 1171 
I 
MUSKEGON, MICH. 


MUSKEGON TRACTION & LIGHTING CO. 

In Jan., 1906, entire stock was acquired by the American Light & 
Traction Co. V. 82. »p. 49. 

ORGANIZATION —- Incorporated in Michigan on March 1, 1901, and is 
a consolidation of the street railway, electric light aud gas companies 
of the city. Has ten-vear contract from 1901 for city street light. In 
Dec., 1905, street railway franchise extended until Jan. 19, 1931, and 
the gas franchise for 5 years. See V. 81, p. 1724 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $600,000 (#100) ame Cheehe eicmian b MD  sneasecaderens 
Preterred, $100,000,5% cum. .. 6 63,000 Se: text. 

1901 5g. M-S 600,000 Mar. 1, 1931 


First mortgage, $600,000, ( Interes 
st at Wyoming Valley Trust Co., 

goid ($1,000), ... § Wilkesbarre, Pa. Trustee. 

Bonds— May be called after ten years at 105. 

invidends—On preferred stock, in 1902, 6 p.c.; in 1903, 6 p. o.; 1 
1904, 6 p. c.; in 1905, 6 p. o.; in 1906, 6 p. e 

Roap.— Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 

OFFicers.—Pres., H.C. Abell; Vice-Pres., Emerson McMillin; See. 
and Treas., David D. Erwin, Muskegon.—V. 81, p. 1724; V. 82, p. 4 


STREET RAILWAYS 





| sold nea torec — 





I VOL, LXXXIV. 


NASHVILLE, TENN. 


NASHVILLE RY. & LIGHT CO.—A trolley system. 

ORGANIZATION 2 ROOF purated in Tennessee. Is a reorganization on 
June 26, 1903, of the Nashville Railway Co., sold under forclosure of 
the latter’s lst consol. mortgage. The Nashvilie Ry. was a consoli- 
dation in 1900 of the Nashville Street Railway, the Nashville & Sub. 
urban and the Citizens’ Rapid Transit. All the stock of the Cumberland 
Electric Light & Power was owned and in July. 1903, this Compeng 
was merged. Aleo controls the Union Light & Power Co. Includes 
all the street railways in Nashville. Franchises perpetual. In Nov., 
1906, the new $15,000,000 mtge. was authorized. V. 83, p. 1229. 

STOCK Bonps— Date. Interest. Outstand’g. Maturity. 
Common, i ccmciie diedhdi ‘soadial $4,000,000 
Pret., 5% cum., $2.500.000. 2,500,000 Jan.,’07, 215% 
Citizens’ Rapid Transit lst) 1890 6g. J-J 60,000 July 1, 1910 

, $100,000, gold. ? Int. at Trust Co. of Nor. Am., Philadelphia 

McG.&Mt.V.HorseRR.1stM. 1886 6J-J 65,000 July 1, 1926 


Do 24d series..... --- 1887 6J-J 485,000 July 1937 
Nashv. & Edgetield Ist M... 189 63-J 99,000 Jan.1,1417 
Consol. wort., $400,000 1887-8 6J- 3 274.000 Jan.1,1920 
Nashville St. Ry. consol. M. ¢ ; 
£000,000, goid 1,000. $1895 5¢.J- 907,000 Jan.1,1925 
Nash. 1903 52. ak 4,054,000 July1,1953 


Ry. & L’t consol. M. ; 
$6,000,000, gold ($1,000), 
sinking fund.. 


Int. at Guaranty Tr. Co., N. Y., Trustee, 
and at New Orleans. 
Nash. Ry. & Lt. “‘aétee 5 

000 goid ...... 5 &. 

Bonds—Of the ¥6,000,000 issue, $1,890,000 are reserved fn prior 
liens. Are subject to call after 5 yearsat 1071g. sinking fund, $30,000 
per annum, commences July 1, ‘914, but only if company has a surplus 
above charges.and div. on preferred stock; bonds to be kept alive in 
sinking fund. 

Dividends.—The first dividend on pref stock—24 p. c.—was paid 
Jan. 1, 1905, ana 212 p. o. May 1, 1905, and 249 p. c. July 10,1905. In 
1906, bp c. In 1907, Jan., 2™ p. c. 

EARNINGS Year ending Dec. 31, 1906: Gross, $1,295,234; net, $689,- 
450; interest and taxe<, $451. 980; surplus, $207, 470, 

OaD—Operates about 72 miles of track. Has been changed from 
broad to standard guage. Extensions planned. 

OFFICERS—Prea. and Mgr., Percy Warner; Vice-Pres., J. H. Fall; Seo, 
& Treas., H.C. Walters.— V. 83, p. 33, 156, 213, 3i4, ‘1099, 1229. 
a 


NATCHEZ, MISS. 
SOUTHERN LIGHT & TRACTION CO.-—Street 


railway, gas and electric. 

Is controlled by southern Electric Securities Co. and $340,000 of 
the stock aod $266,000 of the bonds are pledged under the mortgage 
of that company. V.79.p. 104. 

OrGANIZATION—Incorporated in Louisiana in 1903, and is a consoll- 
dation ot the Natchez Electric Strect Ry. & Power Co., the Natches 
Light, Power & Transit Co. and the Natchez Gae Light Co. Gas fran- 
chise perpetual; street railway and electric lighting franchises expire 


in 1949, oes the entire street railway, gas, electric lighting and 

power ——— of Natchez. Has contract with city for street lighting, 

SToc B08 i Date. Interest, Outstanding. Maturity. 

seek, 8 0° 1908 _5¢.a-018 "340,000 15, '33 
9 5 2. 340,000 Apr. 15,’ 

lst Mtge. 500,000 00 dint at Inter-State Tr. & Bkz. Co., New Orleans, 


gold ($1,000). Trustee, or at First Nat. Bank, New York. 

Bor de—$160,000 are reserved for betterments and ex'ensions. Are 
subjec t to call on or after April 15, 1906, at 105 and interest. See V. 
76. p. L086. 

OM te NiINGS For 12 months ending Mar. 31, 1906 (Gas Light Co. not 
tncluded): Gross, $94,257; net, $30,080 

Roap— Operates about 7 miles of track 

OFFicers—Pres., L. H. Dinkins, New Orleans; Vice Pres.. So] Wexler, 
New Urleans; Mecretary, Alex. Allison, New Orleans; Treas., A. G. 
Cam, bell, Natchez.— V. 76, p 1086: V 7, p. 104 


i 
NAZARETH, PA. 
SLATE BELT ELECTRICST. RY.~ A trolley road. 


ORGANIZATION~ Incorporated in Penusyivamia on Feb. 14, 1899. 
Wax tormerly leasea to the Lehigh Valley Traction Co. but ites can- 
celed on May oe _— owing to default in payment of rental. 

Stock & BON Date. Inte,est. Oulstand’g. Maturity. 
Stock ic. $360,000 0350). ——e > 
lst mtge. $360,000, i -t | 1898 5 £. ee 0,0 1929 

($1,000) ..... s&r § Int.at Lehigh Val.Tr 48.D. Oe. Allent.,Trust. 

Bonas—Are subject to call atter 5 years at 105 

Earninos— For fiscal year ending June 30, — gross, $44,586; net, 
$15,795; fixed charges, $10,7~8; surplus, $5,00 

Road Operates 18 miles of track from nl to Bangor. 67-lb. 
rail. 9 cars. 

OFFice+~s— President, G. A. Schneebeli; Secretary, R. Bb. Keys; Treas- 
urer, C. A. Wolle; Manager, Geo. H. Wolle. 


NEGAUNEE, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC 
CoO. -A trolley road. 

ORGANIZ4TION —Incorporated in Maine on Noy. 19, 1906, as @ 
reorzapization of the Marquette County Gas Light & Traction Co., 
V. 83. p. 1037. 





STO BonDS - Date. Interest. Ontstand’s Maturity. 
Stock, $7 59-000" i100 aeiek. “uaaanie $7°:0,000 aoe 
lst Mtue. $750,000 goid) 1907 5g J-J 300,000 Jan. 1, 1932 

. .6- _ seamed bint. at First Tr & Sav. Bank, Chic., Trustee. 


Bonds—O?f he $750,000 author:zed, $450,000 are reserved for ex- 
tensions and improvements. A asking fund of 2 p.c.of bonds out- 
standing begins in 1912. Bonds are subject to call on any int. date 
at 105 

oao—Operates 449 miles of track, and alao does gas and electric 
light busioess 

OFFicerS—Pres , John B. Sears; Sec. and Treas., W. Wood, 226 
La Salle st., Chicago.—V. 83, p. 1037, 1590. 

NETHERLANDS (HOLLAND). 


NETHERLANDS TRAMWAYS CORPORA- 
TION.—An electric road. 

ORG4NIZATION—Incorporated in Connecticut on December 11, 1902. 
Owns the entire issue of capital stock (600,000 guilders), of the Eerste 
Nederlandsche Electrische Tram Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haar- 
lem, Holland, with the exception of 2 miles of horse railroad, and a 
line’ = Zandvoort, on the North Sea, the second largest Dutch seaside 


WwW. 


verhe “Netherlands Tramways Cor —— also owns the entire cap- 
ital stock of the Electrische orweg Maatschappy, which 
is operating, under concessions from the Governwent of the 
Netherlands, . double-track electric railroad from the centor of Am- 
sterdam to Haarlem, a distance of about 12 miles, thus com- 
—— @ through line from Amsterdam to Zandvoort. The bond 
ssue of this company. 3, .000 guilders, 4% ($1,200,000). was all 
mg and is owned in Holland. Ita stock was subscribed for at par 
y the Netherlands Tramwa -_ Corporation, the present owner of the 
stock, and the cost of the real estate, franchises and construction of 
double-track road from Haarlem to Amsterdam has been defrayed 
= iy by the sale of the company’s bonds above mentioned and partly 
y sale of its stock to the Netherlands Tramways Corporation. 
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TOCcK & BonDs— Date. Interest. Outstanding. Maturity 
common, $2,000, — ees $2,000,000 _.......- evese 
Pref, 5 p. c., cum., pay 

000 (Bi00). ~ Pe tecte satan - 1,500,000... ae 
Elec. or. Maatse app) 

mtger 3,000,000 ual 1903 4J-J { 3,000,000 } Jan. 1, 1953 
oo 260,000), 1,000 guil. g' 


—Bonds are subject to call after December, 1905, at 
ve = Ned. Tram El. Maatschappy has an issue of 695,000 guil ore 
($278,000) bonds outstanding. 


Roap—Owns 6°8 miles in City of Haarlem; 1°8 miles, Haarlem to 
Bloemendaal and 6:6 miles double track, or 13°2 miles single track 
from Haarlem to Zandvoort, 12 miles double track from Haarlem to 
Amsterdam; total, 45°8 miles. 

OFFicers—Pres., Henry J. Pierce, Buffalo: Vice-Pres., G. L. Boisse- 
vain, New York; Secretary, W. Paxton Little, New York; Treasurer, 
Edwin Henderson, New York; Fiscal Agents, Kean, Van Cortlandt & 
©o., New York.—V. 76, p. 331. 


a 
NEWARK, N. J. 


PUBLIC SERVICE CORPORATION OF N.J.- 
—Street railway, gas and electric.—(See Map on pages 64 & 65 ) 


ORGANIZATION—Incorporated in New Jersey on May 6, 1903, and is 
a consolidation of the North Jersey Street Ry. Co., the Jerse City 
Hoboken & Paterson Ry., the Elizabeth Plainfield & Central ersey 
Ry., the Orange & Passaic Valley Ry. and the United Electric Co. of 

@ & the stockholders in those companies being given certificates 
described below in exchange for their stock. Holders of these trust 
certiticates (as also shareholders of the four leased properties) were 
accorded the ——- of subscribing at par for Public Service stock 
to amount of one-sixth their holdings. See plan in V.76, p. 865, and 
also p. 1249. The Fidelity Trust Co. of Newark finan the trans 
action. Leases the Essex & Hudson Gas Co., the Hudson County Gas 
Co., the Paterson & Passaic Gas & Electric Co., the South Jersey Gas 
Electric & Traction Co.,the South Orange & Maplewood Traction, 
the Orange & Passraic Valley Ry., the Somerset Union & Middlesex 
Lighting Co., the Camden Suburban Ry., the New Brunswick Light, 
Heat & Power Co., the Gas & Electric Co. ‘ot Bergen County, and the 
Elizabeth & Raritan River Street Ry. Also owns entire capital stock 
of the Middlesex Electric Light & Power Co. Controls practically 
the entire street railway business of Northern New Jersey and the gas 
and lighting interests of the greater part of New Jersey. 

In April, 1906, the $6,250,000 notes given below were issued 
to finance the company’s needs during 1906 and 1907. The 
notes were underwritten by Robert Winthrop & Co. and the United 
Gas Improvement Co. V. 82, p. s 

Tunnel Connection with New York. —In April, 1906, plans were con- 
summated between this company and the Pennsylvania RR. for a 
high-speed electric line from Newark direct to the New York terminal 
of the latter company. Chis would obviate the necessity for the ouild- 
ing of tunnels by the Public Service Corporation. See V. 82, p 988 

Lower Rales to Consumers for Lighting Serri e.—In Nov.. 106, 
notice was giv'n of contemplated reductions in rates for electric 
light and gas. V. 83, p. 1229. 

Stock & Bonos— Date. Interest, Outstanding. Maturity. 
acini mien re 1903 See text. cy so77.870 Pe erpel tual 

§ ee tex ¥, ‘er 
Trust certfs., $20,200,000 > Fidelity Trust Go. : Newark. tee pe 
¥0 SO, 000" ov. 1,’09 
Orso 000 +9 a aaah -) Fidelity Trust Co., Newark, Trustee 
( Ds eases Interest at Robert Winthrop & Co., 3 a; 

‘ ) ¢ 5£. 50,000 Nov. 
— rr yeenee 000 o* ) Fidelity Trust Co., Newark, Trustee. 

Se Sere eeenes Int. at office of Rob’t Winthrop & Co., N. ¥ 


Stock and Bonds.—$2,500,000 additional stock was issued in April, 
1905, making $12,500,000 outstanding, all paid for at par in 
cash, and by-lews ‘of the company are made to provide that the 
remaining $12,500,000 is also to be issued only for cash at not less 
than par. The trust certificates bear 2 per cent interest (dating froin 
June 1, 1903) the first two years, 249 per cent the third year, and in- 
creasing by 42 per cent each following year until 6 per cent is reached 
in the tenth year, which is to be the rate thereafter. Interest is 
—— May and November. The Fidelity Trust Co. of Newark in 

anuary, 1905, offered $2,000,000 of these certificates at 110 and 
endorsed upon them its agreement t» pa y each year up to1912 an 
additional amount of interest to bring the ey stipulated rate 
of interest immediately up to 6 percent. See V . 164. The fol 
lowing shows the terms upon which the stocks of the constituent com 
panies were exchanged for the trust certificates. The stocks acquir 
are pledged as security for the trust certificates. | 


Total 

Total Total etfs. if all 

stock. deposited. New stock exch. 

BS bs certif. 

North Jersey Street Ry..... 15,00u,000 14,251,800 40 p.c. 6,000,000 
Jersey City Hoboken & Pat- 

erson Street Ry..... .20,000,000 19,827,000 35 p. c. 7,000,000 
Elizabeth Plainfield & Cen- 

tral Jereey Ry. Co 3,000,000 Sgenese 22 po 900,000 

Orange & PassaicVal. By. Co, i 000, ’000 918,700 30 p. o. 300, /000 


United Electric Co......... 0,000,000 19,539,300 30 p. ©. 6,000, 000 
Total...ccccccccccccsseoseee wena ceccns cocces cocccces coccece- 50,200,000 


The trust deed provides that the stocks pledged shall not be used so 
as to increase the capital stock of any of the companies, nor to create 
any new liens upon the respective companies except to take up exist- 
ing debt of any such company or of underlying or subsidiary com 
panies 

The collateral trust notes of ee in apnite above were sold in October, 

1904, to Robt. Winthrop & Co., J. & W. _ & Co. and Lee, Hig- 
ginson & Co., and were issued to provide fands for extensions, im- 
provements, ‘eto. V. 79, p. 1956, 2457. They are subject to call on 
any interest date at 10213 and interest. The following bonds of sub- 
sidiary companies have been deposited with the trustee as collateral 
for these notes: 
North ange 4 St. - Co., 4 p. c. 50-year bonds <qunenseksn 
J.C Hob. & Pat. 8t. Ry. Co., 4 p. 6. 50-yr. 1st mtg. bonds.. 
Unitea Elec. Co. of N. J., 4 Dp. c. 50-yr. lat mtg. bonds ..... ° 
Somers’t U.& Middlesex Light Co., 4 p. o. 40-yr. mtg. a 
Eliz. Plain. & Cent. Jers. Ry. Co., 5p. o. 50-yr. mtg. donds.. 





Orange & Passaic Val. Ry. Co, 5 p. o. 40-yr. a Bicccseccee 
Central Electric Co., 5 p. o. 40- cay cons. mtg.bo: ake 
Somerset Lighting Co., 5 8% ©. lstmtg.bon1s ___....-.. 

5 p. c. 50 yr. let mtg. bonds .. 


8o. —- Gas El. & Tr. 
Eliz. & Rar Riv. 8t Ry.Co.,5 p. c. 50-yr. gen. mtg. bonds.. 

The convertible notes of 1906 are ae pon at option of holder on 
May 1, 1909, into stock of the company at 

Leases.—In the following we show the companies held under lease 
by the Public Service Corporation, with the annual dividends called 
for on the stocks of such companies. 

—— Annual Rental—Dividends Guaranteed. —— 

Compa lstyr. Yd. 3d, 4th. 5th. 6th. Wh. 8th. Thereafter. 
Essex & & tedson Gas Co.. -- Sn Fs a en as on) | es 8 yearly. 
Hudson on Pa Gas Co......2 8 4 6 7 8 
assalc 


Mbastrto Od... °°*.000.02000. 6 2 2% 8 8&4 6 6&hlUGlUlU 
be ith Je \ ri 
rr th Jersey Gas, oe hie 4% «SCO 7 8 8 8 8 





Elizabeth Plainfield e: entral New Jersey 
Orange & Passaic Va 
Somerset Union & Middlesex BARRINE..006 osvcccesoss 
Camden & Suburvan Railw 
Klizabeth & Raritan River Street Railway 
New Brunswick Light, Heat « Power Co 

Gas & Electric Co. of Bergen County 


“EARNINGS OF aay es EL omens * CO. OF NEW JERSBY. 








12 mos. to Jan, 31— Gro: t, Interest. Bal., sur. 
SN ine, as naeesens $2, 06>, 330 $832,876 $736,971 $95,905 
RENE < ceaksoncpicisigs ET 4,305 744,264 698,533 45,731 
EARNINGS OF STREET Bate ar PROPERTIES. 
Jalendar year 1905 — 8. Oper Expen Net. 

Public Service Corporation..... $1, en 78 $1,124,268 $419,460 
North Jersey Street Ry ......... 5,141,917 3,009; 179 2,132,738 
J. City Hoboken & ne 7 2,359,"98 1,486,046 873,852 
Bergen Turnpike Co... 85,962 61.755 24,207 

Total...... $9, 136,505 505 %5,686,248 $3. 450,257 


Roap—Comprises 6° 2°613 miles of street railway track in New Jersey, 
Or Ficers—President, Thos. N. McCarter; Vice-Presidents, Albert 
Carlton. John J. Burleigh and Charles A. Sterling; Secretary, Frederic 
Evans; Treas., Jas. P. fy dy Comptroiler, Percy 8. Young; 
Gen. Auditor of St. Ry. Dept.. M. R. Boylan.—V. 81, p. 778, 899, 976; 

V. 82, p 281, 393, 806, 870, 988; V. 83, p. 1229. 


North Jersey Street Ky, Co, 


ORGANIZATION—In January, 1898, the North Jersey Street Railwa: 
absorbed the Newark & South Orange, 18 miles; in May, 1898, 
leased the lines of the Consolidated Traction Co. ior 999 years. V. 66, 

. 664, Waa 1141 In Feb., 1902, decision attirming the validity of this 
ease (V . 74, p. 380), was given, but case was appealed 
428. Lease again upheld Feb., 1903. 76, p. 382. On Sept. 2 
1903, leased in perpetuity the South Orange & Maplewood Traction 
Co., for terms of which see V. 77, p. 824. 

Right to Taz Frauchise—In Jan., 1902, the New Jersey Court of 
Errors and Appeals decided that the x authorities could not tax 
the company’s franchises. V. 74, p. 28 
Bonos— Miles. og reo Outstanding. Maturity. 
Ist M., $15,000,- 1898 4g. M-N $15,000 000,000 May 1, 1948 

pom | e, $1,000 “Manhattan Trust Co., Y., trustee. 

Interest at puny Trane Co., "Newark, N. J. 
ole debts Deo. 31, 1905....... $3,051, SOU Sot sencnne 

Roap—Owns and Mg og ae 252 60 matles of nat Has 800 cars. 

-V. 75, p. 394, 1087; V. 76, p. 382; V. 77,8 

(1) CONSOLIDATED TRACTION OF NEW JERSEY— 

On June 1, 1898, a Jersey Street Ry. assuined contro! under a 
999-year lease. V.6 , D. 1141; validity of lease was affirmed in Feb., 
1902 (V 74, p. 380), a again in Feb. -- 1903. V. 76, p. 382. 

Dividends under _ are: 






1899-1901, 1903-1904, 1905, Thereafter, 
2 per cent. 24g per cent. 3 per cent. 31g percent. 4 per cent, 
Stock & BonDs -— Date. Interest. bry Dive., ete. 

Stock, all paid in, $100... --- J-Jlb Hee text 

0 nderlying bonds —see below cine $1) S08. 

ity y 6, ZOld....... 1893 5¢J-D 15, DUG 000 June i, 1933 
($1,000) .. § Interest at Manhattan Tr. Co., N. Y., trustee. 


The gold bonds of 1893 are secured not only bs mortgage, but also 
by deposit of $1,000,000 atock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and 
$99,100 stock of Jersey ‘City Harrison & Kearney Ry. Co. 

Roap.—Jan. 1, 1906, there were in operation 190 miles of track, 
tnelading: 
N. J. Traction Co ....8tock owned. | J. C. Har. & K. RR...Stock owned, 
Newark Pass’ger Ry. Stock owned. | Newark Plank Road Stock owned. 
J.C. & Bergen RR...Stock owned. -a So. Orange & Maplew. Tr.. Leased. 
Passaic & Newark El.Stock owned. 

8tock, debts and mileage of the leased and controlled lines: 





Miles. Stock. Funded debt. 
New Jersey Traction Co.............. None $500,000 sca. 
Newark Passenger Ry...............- 33 6,000, 
Rapid Transit Street Ry............. 12 504,000 
Jersey City & Bergen RR............. 411g 1,000,000 
Jersey yy yey & Kearney Ry. 10 *100,000 
Newark Plank Road .................. 44, 162,000 
Passaic & Newark Elec. Trac........ 10% 1,000,000 
Port Richmond & Bergen Pt. Ferry.. .... 4,000 shares esses 
South Orange & Maplewood Trac.... 54 225,000 inane 


* On this $18,000 has been paid in. 
(2) JERSEY CITY & BERGEN RAILROAD— 


Roap—Owns from Jersey City to Bergen Point, etc., total track, 41%, 
miles. Controlled by Consolidated Traction Co., all the stock being 
deposited as part security for the Traction Co. 1st mortgage. 


Stock & Bonpe— Date. er Outstand’g. Maturity 
Picea er ES oe ee, 1873 4ny'53. 9258000 san 11998 
* ’ an. 
1st mortgage ($1, 000).0 iM Manhattan Tract Co., New bre Trustee. 


Bonds.—The bonds (origi: ally 7s) matured Jan. 
extended as 4198 for twenty years from that date 


(3) NEWARK PASSENGER RAILWAY—Electric. 


Or ANIEATION Incorporated June 16, 1890. On July 29, 1893, 

teasell Traction for 999 years, and so controlled by the 
Consolidated. oo on Co. of New Jersey, the N. J. Traction Co. hay- 

ing been leased to the Consol. Traction Co. of N. J. Jan. 2, 1894, for 
999 years. Charter said to be perpetual. 

LeASe AND RENTAL—Rental under the lease, $105,000 yearly. 

Stock & Bonps— Par. Interest. Outstanding. Maturi 

Dacannecsasnce-apcsccbne wee ——. ,000, Own. by OF 
NewarkPass.Ry. 1st con. et ce < 6,000,000 r ~ & , 1930 
890, $6,000,000 g...0* Noo Title Guar. & Trust Co., 

The $6,000,000 stock is = deposited as security for the Consolidated 
Traction Co. first mortg 

Interest on consol. 58 y ‘payable at First National Bank, Jersey 

oF. The consols are guaranteed principal and interest by the Con 
solidated Traction Co. of New Jersey, and in February, 1895, the guar- 
anty wae stamped on the bonds. V. 59, p. 969. 

Roap—Jan. 1, 1906, aggregated 83 miles of track.—V. 81, p.900. 


(4) RAPID TRANSIT STREET RAILWAY. 

ORGANIZATION In February, 1892, leased to Newark Passenger Kail- 
way, and included with it in lease to New Jersey Traction, and so forms 
part of Consolidated Traction system. 

STock;, Bonne. t Ero—-Fer. Faterest. Outstandi 
oe , trustees’ certs.. ...... 11%J-D30 $504, 

8 $500,000, 

1,000 5¢ A 500,000 r. 1,1921 
1 Babiect to call at Interest at Oftice ral Fidelity Trost c ., Newark, 
after April 1, 1901.) - 4+» Trustee. 

Dividends of 11% per cent yearly are guaranteed by the Newark 
Passenger and New Jersey Traction come upon the trustees’ cer- 
tificates issued for stock. Miles of track 


(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road. 


ORGAN pe Frey April 30, sees. and acquired all the 
000,000 k of the Passaic & Newark Electric Ry. Consolidated 
am Co. of N. J. owns all the stock &, guaran the bonds. 


1903 ,» but were 


. Last div., elc. 
Pras text. 








a 
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STREET RAILWAYS. 


| VOL, LXXXIy. 








Maturity. 


Date. Interest. Outstand’g. 

1st M.;#1,000,000,guar. Bal. ; "1897 5g J-D 550,000 June i, 1937 
by Consol. Trac. of N. J... 2 Int. at N. J. Title Gu. & Tr., Jersey City. 

Roap—Own- 10°78 miles of track. 

(6) SOUTH ORANGE & MAPLEWOOD TRACTION —Trolley. 

This company was leased on Oct. 1, 1903, to the North Jersey St. Ry. 


Stock & Bonos— 
Stock., 315600,000 (par $100). 


(now part of Public Service Corporation) in perpetuity, the rental | 


being $2,000 on the preferred stock for first year and increasing $500 
yearly until ninth year, when $6,000 is paid, which amount is to be paid 
thereafter. Rental is guaranteed by Public Service Corporation of New 
Jersey. 

ORGANIZATION—Consolidation in July, 1901, of the South Orange & 
Maplewood Tr. Co. andthe South Vrange & Maplewood St. Ry. Stock au- 
thorized, common, $75,000; preferred, $150,000. No bonds. 

Roao—Total, including sidings, 5 4 miles.—V. 77, p. 824 

Jersey City Hoboken & Paterson Ry. 


ORGANIZATION-This is a consolidation Nov., '99, of the following | 


properties: Jersey City Hoboken & Rutherford Electric; North Hud 
sop County (controlling the Hudson & Bergen Traction and the Pa- 
vonia Horse RR.); 
son Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail- 
way; Saddle River Traction; White Line Traction, formerly the New 
Jersey Electric. On Jan. 1, 1906, operated 145-29 miles of track. 
BonoDs— ‘ te. Fe hry? ’ course, 
899 g. M - N $13,779, ov. 
J.C. pm Ry Rsot§ Interest at N. J. Tit. Guar. & Tr. Co., Jer- 
$20, ° ($1, - © sey City, Trustee. 


BonbDs OF CONSTITUENT COMPANIES—North Hudson Oounty Rv. 


Date. Interest. Outstand’g. Maturity. 
lst mortgage S000. seeeseneee J.-J. 620,000 Jan. 1,1914 
Consol. mort. ($3, A ) * 
$820,000 to retire 1st M.o* 1888 5 J.-J. 2,378,000 July 1, 1928 
2d mortgage ($1,000) ........ 1894 5M.-N. 1,292,000 May 1,1924 
E M §1895 5 F.-A. 100,000 Feb. 1, 1915 
Weehawken Ext. M........ 2 Central Trust Co., New York, Trustee. 


175,000 Oct. 1, 1939 


1899 5A4A.-O 
Uo., J. C., Trustee. 


Peoples Elev. Co 1st M.... ; N. J. Tit. Guar. & Tr. 
; 1887 6F.-A. 48,000 Aug. 1, 1907 
Interest at First National B’k of Paterson. 
1891 6¢,J.-D. 1,000,000 June 1, 1931 
£.,81,250,000 ($1,000) ..c ? Knickerbocker Trust Co., N. Y , Trustee. 
Paterson Ry. 2d gen. mort., § 1894 6 A.-O. 00,000 Oct., 1, 1914 
$300,000, red.at any time ¢ Paterson Savings Institution, Trustee. 
24 M 1888 6J.-D. $202, June 1, 1908 
Paterson Ry. 2d M......... Subject to call at 105 and interest. 
“Other Debts” Dec. 31, ’05 * 09,321 


-_ —. een SCE  stasnanaaees 
Bonds.—The second 58 of the North Hudson County Ry. expired May 
1904, but were extended until Ma - 


1 1, 1924. Se~- 78, p. 1392 
These bonds are redeemable at 110 and interest on any interest date 
INDEX—V. 78, p. 1392. 


(1) BERGEN TURNPIKE ©O. 
RGANIZATION—Originally chartered on Oct. 27, 1802, with $53,990 
ooh ($10 shares) and owns the tarnpike from Hoboken to Hacken- 
sack, a distance of 12 miles, over which an electric rcad was con- 
structed in 1902. Jersey City Hoboken & Patereon Ry. owns a majority 
of the stock and guar its $1,000,000 5 per cent bonds, dated 1901, due 
1951, interest J-J, principal and interest. N. J. Title Guar. & Trust Co., 
Jersey City, Trustee. 
Orange & Passaic Valley Ry. 

Leased for 900 years from Nov. 1, 1903, to Public Service Corpora- 
tion for interest on the trust certificates issued in exchange for stock 

ORGANIZATION—Incorporated in 1898 as successor of Suburbar 
Traction Co.; sold in foreclosure July 6, 1898. 


Paterson City Ry. M....... 
Paterson Ry. Consol. ore 


— {Sie SITE SPO" eet 
189 - 94, ‘ 
1st mort., $1,000,000 ..... } N.J. Tit. Guar. & Tr. Co. of Jersey C’y, Tr. 


Elizabeth Pliainfield & Central Jersey Ry. 

Leased to Public Service Corporation for 900 years from Nov. 1, 
1903, for interest on the trust certificates issued inexchange for stock. 

ORGANIZATION—Chartered in November, 1900, as a consolidation of 
the Plainfield Street Ry. and various other companies. 

Bonos— Date. Interest. Outstanding. Maturity. 
lst mtge. $2,500,000) 1900 5g.J-D $2,400,000 Dee. 1, 1950 

($1,000), gold, c*. No { Interest at Fidelity Trust Co., Newark, 
s.f. & cannot be called 


trustee. 

Plainheld oR. lst at 1*92 5 J&J 100,¢00 1922 
(81.000) c* call in 1904 Int. at Fidelity Trust Co.. Newark, Trustee 

ds—Of the total issue of 1st mtge. bonds. $100,000 is held to 


Bon 
provide for like amvuunt of the Piainfield St. Ry. Co. bonds. See V.71, 


p. 1310. 
United Klectric Co. 
Date. Interest. Outstanding. Maturity. 
1899 4g¢.J-D #14,41-,000 June 1, 1949 
f Int. at N. J. Citle Guar. & Tr Co ,J.C., trustee 
1898 5 ¢.J-D 405,000 June 1, 1938 
Title Guar. & [r. Vo , J.C., trustee. 
Oct. 1, 193 


Bonos— 

lst mtge. $20,000,000, 
gold (#500 & $1,000) 
n. Lt., Heat & Pow. 


1 

No. Hud. Lt. Heat & P. 2 1898 5 2. J 

$2,000,000 ($1,0u0).. § Int. at N. J. Title Guar, & Ir. Uo., J.C., trustee. 
J.O. Elec. Light Co 2 1889 6J-D 42,000 Dec 1, 1909 

lst Mtge. “ae ; N. J. Title Guar. & Tr. Co., Jersey City, Trust 

Bonds—In addition to the above there are $115.000 Con. Lt. H. « 
Pow. bonds in hands of trustee. $1,532,000 1s" mortgage bonds are 
reserved to retire these $115,0V0, toge'her with the Con. Lt. Heat & 
Power and No. Hudsn Lt., Heat & Power bonds on following basis: 
$175 lst mortgage bonds for $100 prior bonds and $20 cash 
COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC 

SERVICK CORPORATIUN, 
Essex & Hudson Gas Company. 

This company 1s leased to the Puolic Service Corporation for 900 

ears from Juare 1, 1903. See terms further above. The United Gas 

m provement Vo. owns a majority of the stock. 

ORGANIZATION.—Incorporated tn New Jersey in November, 1898. and 
leases the Newark Consolidated Gas Co. for 999 years from Dec. 1, 1898 
at a rental of all tixe charges and dividends on the $6 000,000 stock 
of that company, commencing at 49 per centon July 1. 1900. and in- 
creasing 49 per cent yearly until 5 per cent is reached in 1910; there- 
after 5 per cent prr annum, 

Stock & Boxos— 
Stock, $6,50v,000 ($100) 
New’k Cons. Gas cons. M., 

$10,00U,000, g ($1,000) o* 


Date. Interest. Outstand’g. Maturity. 
un queeas -D DE  casscsuccnne 
1898 5g.J-D  6,000.000 Dec. 1, 1948 
Fidelity Trust Co, Newark, Trustee. 
New-rk Gas lst M., $4,000,- 
6 


a $1895 6 QV 4,000,000 Apr. 1, 1944 


Bonds - Of the $10,090,000 Newark Con. Gas bonds, $4,000,000 are 
reserved to retire underlying liens. 

PLAnT—Owns entire gas plants in the territory between Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1160. 

Hudson County Gas Co, 

This oy od is leased to the Public Service Corporation for 900 
years from June 1, 1903. See terms further above. 

ORQGANIZATION.—Incorporated in New Jersey in October. 1899, and 
» a consolidation of the various gas plants in Jersey City and Ho- 

oken. 


Stock & BONDs.— Date. Interest. Outstand’g Maturity. 
Stock, $10 500 V00, 8100 _..... peda nae 500000 . .... 
lst mtge., $10,500,000)? 1899 5g.,M-N 10 500,000 Nov. 1, 1949 

QM ccs cocccecescecce 5 N.J. Title Guar. & Tr.Co., Jersey City, Trustee 


Palisades RR.; Paterson Central Electric; Pater- | 


| Pcant —Controls all gas plants in Jersey City, Hoboken and Hud- 

| son County, N. J.—V. 78, p. 770. 

| Paterson & Passaic Gas & Electric Co. 

| This company is leased to the Public Service Corporation for 900 

years from June 1,19v3 See terms further above 
ORGANIZATION.—I8 @ consolidation of the various gas and lighting 

| properties of Paterson and Passaic. 

Stock & BonDs— te. sntyrest. Outstand'g. 


Maturity. 


Boon aaa oe 1808 Be M8 *4'02-000. Mar.” i. 1068 
. ‘4 -s #, ar ° 4 
| Cons. mort . #5,000,000, § Int. at First National Bank, Paterson, or 
gold ($1,000) .....- c First National Bank, New York 
Ed EL Ill. 1st mort ...... 1892 5 150,000 ..July 1,1912 
| Ed Fl Ill gen. mort..... 1895 52. J-J 398,000...June 30, 1925 
| Pat El L’t ist mort ..... 1888 6g MN 52.000...May 1.1908 
| Pass Ltg Co con mort.1895 5¢ J-D 316,000...May 1, 1925 
| Pass Ltg. Co 4d mort...1897 5¢ J-J 3,000 .. 1906-08 
| Pass Gas L Ist mort 1842 6g J-D 50,000...June 1, 1922 


Bonds.—Of the new #5.000,000 mortgage of 1899. $974,000 are re- 
| served for underlying liens The new bonds are not subject to call. 
| The Paterson Safe Deposit & Trust Co. is trustee. 
Somerset Union & Mide«lesex Lighting Co, 
ORGANIZATION —Incorporated in New Jersey on Dec. 1, 1903, in the 
interest of the Public Service Corporation, as a consolidation of the 
Somerset Liguting (o., of Somervilie, N. J., the Plaintield Gas & 
Electric Light Co. of Plaintie!d, N J., and the Citizens’ Electric Co. of 
North Plaintield. (V.78, p 107.) On Dec. 31, 1903, the Central Electrie 
Co. was also merged in the same 

Lease —The company is leased to the Public Service Corporation for 
900 years from Dec. 31, 1903, on roliowing terms, viz: all interest, 
expenses and taxes to be paid by Public Service Corp. and as rental a 
dividend on the stock accruing as follows: From Dee, 1, 1905, 1 p.c.; 
Dec 1, 1905, 1'9 p.o.; Dee. 1, 1907, 2 p.c.; Dec. 1, 1908, 249 p.c ; Deo. 
1, 1909, 3 p. c.; Dec.1, 1910, 34s p.c.; Dev. 1,1911, and thereafter 4 p.c. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity, 
Stock, $1,050,000 (#100) .... J-D 


oe $1,050,000 See text. 
somerset U & M. Lt Co. yt 1903 42.J-D 


1,428,978 Dec. 1, 1943 
#2,750 000 ($1,0 0), g..c* § Int. at Fidelity Tr. Co., Newark, tee. 
Underlying bonds assumed. 


1891 5 J-J 110,000 Jan. 1, 1911 
Plainfield Gas & Elec. 1st.. i Central Trust Co, New York. Trustee. 


e . 189: M) 40,000 Nov. 1, 1915 
Citizens’ Electric 1st....... ; Knickerbocker Tr. Co., New York, Trust. 
Plaintield Gas & Elect. =? 19900 5 A-O 265,000 Apr. 1, 1940 

gen. M., #500,000... ...... Morton [rust Co., New York. Trustee. 
1849 5 F-A 150,000 Feb. 1, 1936 


Somerset Lighting Oo. 1st. } Fidelity Trust Co., Newark, Trustee. 


Cent. Elec. lst pe Srenees 1900 5¢. J-J 700,000 July 1, 1940 
‘ @ $1, ), € ._...0" } Int. at Fidelity Tr.Co., Newark, Trustee, 
Edison Elect. Ill. 


a N.B-¢ 1888 6 J-D 50,000 June 1, 1918 


Bonds — $1,181,869 of the 1903 bonds were issued in exchange for 
the stocks of the companies consolidated ana $647,109 for exten- 
sions and improvements; $145,196 are reserved for additions 
and extensions or acquiring other property; $1,006 for the Cen- 
tral Electric stock not yet acquired (the company having pre- 
viously obtainec the remainder of the $740,000 total stock of 
that o: mpany) and $775,000 tu retire the underlying bonds. No -ink- 
ing fund and bonds cannot be called. Of the $500.000 Plainfield Gas 
& Eleo. general 58, £150 00° are reserved for prior liens and $85,000 
for construction. Of Central Electric Co. bonds, $50,':00 are reserved 
to retire a like amount of Middle-ex Electric Co. bonds. The Central 
Electric bonds are subject to cail a‘ter 1905 at 110 and interest. 

President, H. G. Runale; Secretary, J. C. Pope. V.73, p. 107. 


South Jersey Gas, Electric & Traction Co, 

This company was leased to the Public Service Corporation for 900 
years from June 1903. See terms further above 

ORGANIZATION—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests in Southern New Jersey. in 
Dec., 1902, purchased the entire capital atock of the Bristol Electric 
Light & Power Co of Bristol, Pa.; the latter has no bonded debt. 

Also owns the entire capital stock ($600,000) of the Camden Glouces- 
ter & Woodbury Py. All the latter’s 1st mortgage bonds have been 
turned in and canceled. The corporate existence of the railway is, 
for legal reasons, maintained, but it is operated as part of the property 
of the South Jersey Gas, Electric & Traction Co. 


STock & Bonns— Date. Interest. Oulstand’g. Maturity. 
as \enennengges , JD $6,000,000 See text. 
let M., $15,000,- 1903 5g. M-S 10,524,000 Mar. 1, 1953 

000, g. ($1,000), { Interest at Fidelity Trust Co., Newark, N. J., 

PS c* Trustee. 

— oe & El2 1899 5g.M-8 2,000,000 __ March 1,1949 

000, g. ($1,000). Interest at Colonial Trust Co., N. Y., Trustee. 


L. 1901 Sg M-N 100,000 May 1, 1921 
Co. istM... ...$Int at Burlington City Lo. & Tr. Co, Burl’n, N. J. 

Bond+.—Of the new $15,000,000 issue, $2,111,000 are reserved to 
retire prior liens and $2,365,000 for additions and improvements. 
No sinking fund and bonds cannot be called. These bonds are guar- 
anteed by the Pubtic Service “orporation. The Trenton Gas & Elec 
tric Co. bonds are also guaranteed by the Public Service Corporation 

Roap—Jan. 1, 1906, the Camden Gloucester « Woodbury Rv. owned 
24°78 miles of track.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, p. 1449. 

¢amden & Suburban Ky, 

Was leased on May 1, 1904, to the Public Service Corporation for 
999 years, rental being (in addition to fixed charges) $30,000 the first 
year (1905), $36,000 the second year, $12,000 the third year, $48,000 
the fourth year, $54,000 the firth year, $72,000 ‘he sixth year, $84,000 
the seventh year, $96,000 the eighth year, $108,000 the ninth year 
and $120,000 the tenth year and thereafter. V. 78, p. 2383. 

RGANIZATION—Formed in 1896. Controls the Camden Horse RR. 
(which is leased) and the W4st Jersey Traction Co. (stock, $65,000). 


— Gas 


Stock & Bonps— Date, Int rest. Outstanding. Maturity. 
Stock, $3,000,000, ($25).. ...... -F Sve text. See text. 
let mortgage, $3,000,000, ; 1896 5J3Jd 1,382,000 July 1,1946 

gold ($1,000)..... sinitiieaatb ty ——™ Co, Sussten, J, trus. 

- 5g. A 6.000 Bee text 
Car trast, $70,000....- - 2 Int. at Camden (N. 4.) Safe Dep. & Tr. Co. 


Bonds.—The car trusts in table above mature $7,000 annually on 
April 1 until and including 1914; $7,000 were retired on April 1,1905, 
and $7,000 Aprii 1, 1906, 

Stock.—The stock is all outstanding; 20 p oc. paliin. 

Earninas - Included in report of Public Service Corporation. 

Roao—Track, 5037 miles; Camden Horse KR., leased, 30°11 m.; 
W. Jersey Trac Co., 3°19 m.; total, 83°67 m. Connection through to 
Trenton is made over the Camden & Trenton. V. 78, p. 1781, 2383. 


(1) CAMDEN HORSE RR. —A trolley and horse road. 


ORGANIZATION—Incorporated March 23, 1866. Leased to the Camden 
& Suburban Ry. from April 1, 1896. Rental, etc., received in 1906, 
$60,000, from which paid 24 p. oc. on stock. 





Stock & Bonos— Date. Interest. Outstand’g. Last div., ele. 
Btock ($25) paid in...... ..... . text. $250,000 See text. 
lst mortgage — 5 M-N 250, May 1, 1909 
pie spacer tei Security Truet Co., Camden, Trustee 

1st cons. M. ($500,000)5;1892 5 M-N 250,000 May 1, 1912 
ee, Tee ae Trust Co., Camden, Trustee. 
nieresi payable at New Jersey it Company, Camden, N. J. 








900 
} trol 
tric 
1068- 
been 


y is, 
erty 


xt. 
L953 
J 





Fxp., 1907. 





Dividends—1896, 14 p.c.: "97. 16 p. 6.; '98, 18 p. o.; ’99, 18 p. ¢.; "00, 
2) p. - ; 01, 20 p.o.; 1902 and 1903, 22 p. c.; 1904, 1905 and 1906, 
zw4p.c 

ROAD. —Has 30°11 miles of track. 


Elizabeth & Raritan River Street Ry. 
ORGAN'‘ZATION.—Is a consolidation on April 30, 1904, of the Middle- 
sex & Somerset Traction Co. and the East Jersey Street Ry., which 
latter yon ey ig previously absoibed the Raritan Traction Co., the 
Perth Amboy RR. and the East Jersey Traction Co. Is leased to’ the 
Public Service Corporation for 900 years from May 2, 1904, upon 
guarantee of interest on outstanding bonds of lessor company. 
Stock & Bonos— Date. Interest Outsiand’s. Maturity. 
pining isos aro ~"""'5 1904 5g. M-N % 011,000 M cL food 
Z. M- ay 
Gen. mtge., $3,500,000 ..... ; Fidelity Trust Conn "Newark, Trustee. 
Brunswick Traction mtg..g.2 1896 og. 5S 00,000 July 1,’26 
($1,000) ,c* cannot be called § —— rust Co. Gites. Trustee. 
Middlesex & Somerset Trac.,, 1900 g.J-J 1.000.000 Jan. 1, 1950 
g.,$1,000,M..$1.500,000.c* § Int. etFidoiity Tr. Co., Newark, Trustee. 
EAst Jersey Ist mtge., $500,-2 1904 5g. M-N 500, 000 May 1, 1944 
000, gold, guar., p. ‘and i .§ Perth Amboy Tr. Co., Perth Amboy, Tr. 
Bonds. —Of the new general mortgage of 1904 RZ 000,000 are re- 
served to retire prior liens and #489,000 for improvements. 
Roap.— Operates 60°78 miles of track. V. 78, p. 2384, 2442. 


Gas & Electric Co, of Hergen County. 

Lease—Is leased to the Public Service Corporation for 999 years 
from Jan. 1,1905. Dividends are to be 2 p. c. for first two years, 2% 
p. ¢ for the next year, 3 p. c. forthe nexttwo years,4p.c,for the 

next four years and 5 p. c. t ereafter. 

RGAN ‘ZATION - Is a consolidation of several small gas and electric 
light companies, stock was formerly held in @ voting trust, but this 
— y co on Dec, 28, 1404. See V. 80. p. 653. 


St Date. Inicrest. yy eet ay yy oe 
Stock, Co Soh bun $8100) <=  pemeeamlie $2,00 See text. 
Gen. mort., $5,000,000, 1904 5g.M-N_ 1, ti9. ‘S00. Nev. 1, 1954 
gold ($1,000). ......... ; — rig x * Trust a o08; "anf Loy ag » 
g. J- une 4 
Con. mort., $1,500,000, es Fidelity, Trust Co., Newark. Trustee. 
N.Y. Ruth & Sub. con. M. 1895 6g. M-8 0,000 Mar. 1, 1911 





- 1891 6 M-N 30.000 Mar. 1, 1911 
1899 5 JJ 23,000 Jan. 1, 1939 
13,000 Sept. 1, 1908 


3,000 Jan. 1, 17-18 


Ruth. & B. oe pen. M. 
Engle. G. &E.gen.M .. 
Bergen Co. G. UL. 1s M..... 1893 5 MS 
F pcscncteonaaye deb., “Series } 1297-8 6 JJ 


Hack’ G.& E. ‘gen M _..... 1895 5 J-J 10,000 Jan. 1, 1935 
eo eltndienes 1994 5 J-J 28,000 July 1, 1934 


Bonds—Of the general wort. for $5,000,000, $1,500,000 are reserved 
to retire prior liens and $2,081 ,0v0 for additions and improvements. 

OFF cess—Pres., Dr. D. St. John, Hackensack.—V. 80. p. 653. 

New Brunswick Light Heat & Power Co. 

ORGAN'ZaTIon—Incorporated in New Jersey on Dec, 7, 1899. Owns 
all the stock of the (éas Light Co. of New Brunswick. Is leased to the 
Public Service Corporation for 900 years from Jan. 1, 1905, rental 
being 2p.c in each of the years 1905 and 1906, 219 p. 6. in 1907 and 

1908, 3 p. oc. in 1909 and 1910, 31g p. c. in 1911, 4 p. ©. in 1912,4 ep. 
c. in a and 5 a4 ©. in 1914 and thereafter. 

Stock & Bon Date. Interest. pr ser d aes oy 
stock.’ $500. 00» , C3100) 


ae I-J $400 
lst mort., #500.000.gold j 1899 4¢.J D'S 500.000 Dee. 15, 1939 
($500 and $1,000) Int. at Fidelity Tr. Co., Newark, Trustee 
OFFicE 28s—President, John C. Eisele, Newark; ‘Sec. .» H. M, Barrett; 
Treas., Nathaniel King, Newark.—V. 79, p. 2799. 


Middlesex Electric Light & Power Co, 
ORGANIZATION. —Is &@ consolidation of the Carteret "lectric Light & 


Power Co. and the Middlesex Lighting Co. Stock all owned by Pub- 
lic ee Corporation. 


Stock & BonDs— Date. Interest. Outstan’g. _ Maturity. 
Stock. pe. nah iisitdh: <-ime. | «neq 175,000 
1st mort., $200,000, gold 1905 52. 160.000 “Jan, 1955 
Bonas—Ot the bonds, $40,0V0 are reserved for improvements. 
I 


NEW BEDFORD, MASS. 
RTMOUTH & WESTPORT STREET RY.- 


ant electric ro: 

ORGANIZATION, Etc.—Stock, $262,500; lst $150,000, dated 
nme | 5, gold, ¢* ($1,000 each), 58 A-O, issued 10,000, ‘due ‘April 1, 1915, 

International Trust Co., Boston, where interes: is payable. 

py 8 p.c. for several years. 

Roap —Connects cities of Fali River and New Bedford. Owns 18°06 
miles of track and operates in all 30 =~ miles of main track. 

EaRNINGS—Fiscal year ending Sept. 30, 1906, gross, $175,204; net. 
$68,1 tH int.and taxes, $16,530; pm + she J $14,250; surplus, $37, 332, 

OFFicers—Pres., H. H.C rapo of New Bedford; V ice- Pres., Thos. 
Tripp: T Treas., E. S. Wilde, New Bedford; Sec., Robt. 3. Goff, Fall River. 
y. 82 691. 
wile WPEPFORD & ONSET STREET RY.—A 

ey roa 

ORGANIZATION Incorporated in Massachusetts in 1901. This com- 
pone is owned in the same interest as the Union Ry. Co. In June, 190#, 
ssued $50,000 new stock in exchanse for the $150,000 stock of the 
Taunton & Buzzard’s Bay 3t. Ry., which was a reorgavization of the 
Middleboro Wareham & Buzzard’s tay St. Ry. V. 82, p. 143%. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
ees Ein teams #380:000 Jan. 1, 1922 

g. J- . an. 1, 

er  emaae 00”, 2} Int. at International Tr. Co., Boston, Trustee. 

a eoceces No sinking fund and pot subject to call. 


W. & B. B. lat me. 1901 4g. A-O Oct. 1, 1921 
Me is0-000 (81, 000),g.c. § Int. at Federal Trust oo. , Boston, Trustee. 
Floating debt Sept. Sees)" i . éaisndeuinmade 


Bonds.—The Midd. Ware. & Buzz. Bay bonds pawe’ no sinking fund, 
but are subject to call on or before Oct. 1, 1906, at 110; thereafter 
through Oct. 1, 1911, at 107% and thereafter before Oct. 1, 1921, at 
195, all with interest. ee V. 73, p. 1313. Interest was formerly 
5 p. c., but at consolidation with New Bedtord & Onset was reduced 
to4 

a Owns 21°85 miles of track on 16 miles of road between Fair- 
haven and Onset aud 29 mil+s of track in Middleboro and to Buzzards 
Bay = to Monument Beach. Total track, about 50 miles 

EARNINGS—For year ending Sept. 30, 1906, gross, $96,425; net, 
$36, pe interest and Games $23,920; surplus, $12,252 

OFFICERS— Pres., H. H. Crapo: Vice-Pres.. Thos. B. Try pp; Sec., Clar 

ence A. Cook; Treas., Elton 8. Wilde; 5 Supt Geo P. Doie.—V. 82, p. 1438 


UNION STREET RAIL LWAY-—A trolley road. 

QneanizaTion Incorporated March 18, 1887. 

StToc K & Bo Bonbs— Date. Interest. Outstand’g. Last div.,ete 
Stock $50 6001 ar$100) ...... 900,000 Feb ’07, 2% 
Cons. M. for $500,000, g., is 94 ogc-< 400,00) Jan. 2, 1914 

8. f., o*, not 7 to sall 2 Int. at Old Colony Trast Co., Boston, trustee. 
Notes payable on aout. t. 30, 1906.. 135, eee 

vidends—In wy" _ 10 per ‘cent; ‘in 1897 93, 6 p. C.; “1898 99 to 





Di 
05-06, inclusive, 8 
Roab—Owns 30° 46 miles of track. 
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pererereney For yoaee re ending Sept. 30. 
190) 1906. 1905. 


ross 6arns. eg to 098 Oth 562 | Dividends paid.. $72,000 $72 000 
N 61,787 | Bal.,sur.,for year df.2,438 9,280 


__ ae 126,845 
Int.,taxes, ete. wy ae 130507 
OFFICERS—Pres. H. Crapo; Vice-Pres., Thos. B. Tripp; 8ec., 
C. A. Cook; Treas, 3. Wilde; Su t., E E. Potter, all of New Bed- 
ford.—V. 63, p. 106i; V. 70, p. 947, 1050; V. 75, p. 1088. 
sehen es 


NEW HAVEN, CONN. 
NSOLIDATED RAILWAY CoO.-—A trolley road. 
8 controlled by the New Yorks New Haven & Hartford RR., which 
Owns ail the stock. 

ORGANIZATION—Incorporated in Conn on Aug. 31, 1°03, as the 
Thomaston Tramway Co. but name changed .n Jan, 24, 19v2, to 
Worcester & Conn. Eastern RR, ani agvin chanwed 0. May 18, 1904, 
to its present title. The following companies have been absorbed or 
are leased or controlled: 
Sonate oo & Hoosick Valley Ry. 

ta . AOL, 


Rennirgtun &N rib Adame St. Ry. 


New moren & Centerville St. Ry. V. 
73. se, 





p.¥ 
New Haven & We:t Haven Hi rse BR. 





Brauford Lishting & Water Co. V.| New London st. Ry. V.7¥, p. 263 

i, p. 155, 21", Now Milford Power Co. ¥. 83, p 1524. 
‘olumblan § reet Ry. V. 83, p. 1290 N Y. & Stamford Ky. Vv. S. .P Ta. 
Cuon-ecticut hy. & Lighting Co. V.83 | Norwich St. Rr. . 79. p. 


Pevole’s Tramwa: Co. 

Pravideass & burri “iville St. Ry. V. 
. De 

Kast ‘'art’ord & Glastonbury St. Ry. | Putn.m & Ly get Ry. 

Fair Haven « We ty RE. V. 7s, p. 089. | Stafford Springs St. 

Greeuw' b Tramway Co. V.50.p, lls. | Stawford 81. Ky. 

Hart Man.& Kockvy.T o V8, p. 280,/ Sutielu St. Ry. V.80 p. 1914, 

Hartfurd & Middsetown St. Ry Torr nwt & Win, St Ry. V. 82, 0. 1487. 





p 1-24. 
—_ son & Norw ch st. Ry. V. 79, p, 
on 








Hartfora st tty. Trotley Rxpress Co. 

Housatonic “owerCo  V.8%, p. 1524. | Villewe Water \'o, V. 89, p, 1914, 

M- :deo Ei etre Ry. V a4 Pp. 260. ‘ens er s Dudley St. Ry. 

Meriae. Hors: RR. V. 7¥ p. 265, Wallingford « ramway Co, 

Meriden sk uthingt u ‘e Com ounce | Wes: Snure Ry.Co_ V. 78, p, #89. 
Tramway o. 3 = Willimantic Trae. Co, V, ™1, p. 1176. 

Md ietown St. Ry. v . p. 268, Winche-te> Ave tr. V. 78, p. ¥89. 
Milford . ttleoor: & incninsoans St.| Woonsocket -1. Ry. V.&3, p. 


1290, 
Ky V &s. p. 1200 Worceste- 4 Convecticut Kasiera RR. 
Montville st Rv. V.79, p. 248 V. 7, D 2am 
New Haven St. Rv. V.7» p, #8?. ‘ orcester & Webster St. Ry. 
Formerly also owned several trolley roads in Massachusetts, but 
these were subseq ently turned over to the New England Inv. & 
Security 0., ex ept the Worcester & Webster and the Webster & 
Dudley, which are leased to the Con-olidated Ry. by virtue of an Act 
of the Legislature of 1901. V. *3, p. 492 
In Oct. 1906. thaN. Y.N H w&H RR. offered to exchange $100 of 
its — _ — of certain iseues of this company’s debentures. See 





V. 83, 

StToc » + , Date. Interest. Outstand’g. Maturity. 
stook. $10,000,000....... ase J-D 31 $10,000,000 June 30,06 2% 
Debentures............ -. July,04 4¢.J J 5,000,000 July 1, 1954 
Deventures’ . ant Jan.,’05 4g J-J 3.995.000 Jan. 1,1955 
Debentures ......... ----.dan.,’06 4. J-J 10,000. at Jan. 1, 1956 


Guar. p. & i. by N. Y. N . H. « Hart. 
Debentures, $1,009,000 ...°05 3 319-4 ¢. F-A 979, 400. ‘Feb. 1, 1930 
Debentures, $3,500,000 --. 1905 4¢.A4-0 3, 500, 000 Apr. ‘ 1955 
» mterville 1s a v 
ldyagsumn'd by FB. ew: } 1898 5@ M-8 283,000 Sept. 1, 1938 
ew Haven Street 
peseut.. old ($600, O00)... 1893 5g.M-S8 600,000 Sept.1,1913 
500 a ' eee bint. at Am. L. & Tr. Co., Boston, Trustee. 
tpurch’e $250,000 g.0. Rime 5 J-D 25 0,000 June 1, 1914 
K 000 not subj. to cal Int. at Am. L. & Tr vey Boston Trustee. 
t Ave., 1st mort., 1892 52.M-N 500,000 Nov 11,1912 
old . o*ar § Int. at Boston Safe Dep. & Tr. Co. Boston. 
West Shore “Ry. "1 IL” $ ieee 5 J-J 30.000 Juy 1,1914 
.000, z., subj. to call Int.at ap ed Nat. Bank, New Haven. 
Wor & Web. Ist M.,8150-? 1899 5e.J-D 150,000 Dee 1, '919 
000 (#1 000), gold of Int. at + er Tr co , Boston, (ras, 
Webster & Dudley mort... 1899 M- 000 Nov. 1, 1919 


- = 
Zz a 








Hart. St Ry. new 1st M.,$3,- Fy z.M-8 2,500, 000 > en 
000,000, gold ($1 ,000)..¢* Conn. > pate See, Co., Hartford, Tru 

Hart. St. Ry. debentures..... 1900 J-J 16 35,000 Jan. 1, 1930 

Hart St. Ry. debentures..... 1800 te J-J 145.000 Jan. 1, 1930 


Wor.& Conn. og ot. » &,} 1008 4isg.JJ 1,992,000 Jan. 1, 1943 
$3,100,000 ($1,000 Interest at New York (rust Co., Trustee. 

Hart. Man. & Rock. titi, 1894 5 A-O 200,000 Oci. 1, 1924 
$300,000 ($1,000). 

Meriden Horse p-- fit M, 1891 5 A-O 85.000 Oct. 1, 1911 
$100,000 ($1,000)........ wees pen SS a. 

5g. J- f, Jan. 1, 1924 

Meriden Horse RE. 1st M., Interest at Giraré Trust Co, of Philadel’a. 
gold, PEesenesreease State Treasurer of Connecticut, Trustee 

Mil. Att. & Woon. lst M.)1899 5g, A-O 250,000 Oct.1, 1919 
$300.000,gzold (¢1,000).c. Interest at Mercantile Trust Co., Bos- 
Cannot be called. ton Trustee. 

Woon st Ry. 1st M ,, $200,-.1893 5 JwJ 165,000 July 1,1913 
000, $1.000 each. Int. at R. 1 Hos. Trust © o., Prov., Trus. 

Prov &Bur R. let M,,$750,- 1905" 52 IJ 200, 000 Jan. 1, 192? 


Baa Ta Tay t ,000) ~~." st Int at Rbode Isl. Hos. tr Co., Prov., Trus. 

er. Bout Comp. 18t- 1898 5¢J-J_ 175,000 July1,1928 
mort., g., $200, oo o* Optional at 110 and interest. 
($1,000) can be called at Interest at es Trust Co., N. Y 


110 after Au; 5, 190 
Bon. & 1. V. iat.” $250,- 1897 5 J-J 182,000 Jan.1,1928 
000.g.,(8500 & $1,000)¢ Int. at Invern’) Trust, Boston, trus 
Sew London Street Ry. 1st21893 5¢.A-O 150,000 Oot. 1, 1923 
, $150,000, gold ....... Int. at Am Loan & Tr. Co., Boston 
oer & Win. ist mort., ties 52.3 D 150, Deo, 1.1917 
$150,000, gold_...- Int. at Hurlburt Nat. Bk.. Winsted, Conn. 
Norwich Street Ry tee: M.,21893 5g. A-O 350,000 Oct. 1 » ee 
$350,000. gold, $1,0: 0.. Int. at Am. Loan & Trust Co., Bosto 
Mountville Street Ry lst M.,(1900 5g. M-N 250,000 Ma 1, 1920 
$350,000 ($1 ;000 old plnverest at American Loan & Trust Co., 
cannot be called)......-. 08 
sY, Stam. 1st M., 150, 1901 5¢2.A-:0 426,000 Oct. 1, 1931 
000 ($1,000), gold...... co "Sint, wt - eg a Tra-tCo.. ay i taat 
bs a y u 
Green. Tram. lst puoetee, Interest es New York Trust Co. IK a 
$400,000 ($1,000), g.. State Treas. of Connecticut, Resta 
a gpa RL, et 1894 5 J-D —- 150,000 Dec. 1, 1914 
Portland St. Ry lst. mtge.. 1896 5M-N 30,000 Nov. 1,1916 
Branf. Elec. Co. 1st M...... 18°7 5g¢A-O 63,000 O t. 1, 1937 
Branf. Ltg. & W. 2d M. 1901 5g F-A 307,006 Aug. 1,1951 
athe Consolidated Ry. owns a certain amount of bonds of its 
subsidiary companies In the following table we show the amount 
outstanding and ns @ nuount owned by Consolidated Ry. Co. 





Name of Comp Ou standin Owned, 
Worcester & Webster : St. RF .cccccccosccoseess $150,000 $94,000 
Webster & Dudley St. Ry. .-... .---00------0- 30,000 30,000 


Bonds—The Consolidated Ry. debentures are not subject to call. All 
the debentures have prin on their face the statement that if a 
mortgage is made on any or allof the company’s property which was 
owned on Jan. 1, 1905, exeept to renew existing a. moo - 
bentures shall participate in the security of such morriees 
debentures due in 1930 bear 3 p. c interest from Feb. 1, 1905, for fret 
5 years, 31gp.c for next 5 years and 4 p. ©. for following 15 years, and 
were issued to pay for acquiring the Berkshire St. Ry. (V. 80, p. 471) 
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which company was subsequently equine’ by the New Eagland 
Investment security eens, which ree below The 
$3,500,000 debentures due Apr. 1, 1955, were issued to acquire 
the Hartford st. Ry. and are all owned by the N. Y.N.H. & H RR 
In April, 1906, the N. Y. N. 3H. & H. RR offered to exchange ita s'ock 
for the debentures of July, 1904, and Jan., 1905, at the rate of #200 
debentures for $100 stock See V. 82, p 803 The $10,000,000 deben- 
tures’of Jan., 1906. were issued tothe N.Y. N.H &. H. for advances. 
The Winchester Avenue bonds are joint obligations of the Winches 
ter Avenue RR. Co. and the New Hven & West Haven and cover all 
property owned or to be hereafteracquired un ter the charters. Of 
the Worcester & Connecticut Eastern bonds, $1,050,000 are reserved 
for extensions and improvemevts at 75 per cent of cost. A sinking 
fund on these bonds commences in1908, when +10 per bond is payable 
yearly. Bonds can not be called, but may be bought on 3% p. c. — 
or better. «nd kept alive for sinking fund. See 75, 
1204. The Provid- nee & ga bonds have a sinking fund or 
$5 000 per annum begin ing Jan 1910. They are subject to call on 
any interest date after 1909 at 105 andint. On the Woonsocket St. 
Ry. bonds a sivking fund of #5,000 per annum began July 1, 189. 
Of the Montville Street Ky. first mortgage gold bonds, the 
bulance unissued can only be issued for oo per cent of actual) 
certified cost of improvements or additions to property. Original) 
mortgage of the Montville st. Ry. — that bonds might be called 
in 1905 at 105, but through asupplemental mortgage this redemption 
clause was eliminated, so ponds are not now subject to call. On the 
Worcester & Webster bonds +3,000 is payab e annually intu a sinking 
fund. Th se bonds cannot be called before maturity. 

Dividends -Lbe tirst dividend 2p co. >was paidJune 20, 1905, ani 
2 p. ¢. Was again paid Veo, 31, 1905, and 2 p. c. June 30, 1406. 

REPoRT.— Figures are for year ending June 30, 1906: 
Gross earmings.. ... #5 409,438 | Total in ome ... 
Operating expenses.... 3,456,980 | Fixed charges.... 


Net earnings .... .$1,952,450 
Otherincoume ......... 64,073 
Earninas— Of companies acquired since June 30, 1906: 
Bennington Torringion 
Me-, So. d Comp, & Hoeswk Vailey Winchester 8. Ry. 
June 50,190c. June 30, 1906. Jun-~ 30, 1906. 





..82,016.523 
1,496,223 


"$520,300 








| Surplus 


Gross earnings. . $77,932 $47,332 $54,835 
Oper. expenses... $3,775 32/410 29,503 
Net earnings... et $14,922 $24,929 
Fixed charges 12,107 11,457 9,89 
Surplus ......... $12, 050 $3,465 $15,070 


Road Operates all lines im New Haven and suburbs, 119°00) miles, 
a line fro. Hast Haven io Branford, 8 493 wiles; all lines in Hartiord 
and suburbs, 48 849 miles; ali liaes in Stamford and subu ba, 1-359 
miles; a line from the Massachusetts State Liue o Suftield, 4706 wiles; 

all roads in Meriaen, inciudiry line to Walli: ior), 20°3 miles, and also 
the city lines in New London, Y 094 miles; a line be ween Norwich aud 
New London, 10 403 miles, city lines in Norwich, 17-004 miles; a line 
a@ line from Providence to Woonsocket 10 wile-; a line from Woon- 
socket to Milford, Franklin, Piainville and ‘ areyville, 30 miles; #1) 
lines in Woonsocket, 22 mi.es; a line ‘rom Woonsocket to Pascoag, 10 
miles; a line from Meriden to Southington, with a branch to Lake 
Com pounce, 13 miles, «line from Beruipgton to Hoosiv Falls, 16 miles; 
a line from lorrington to Winsted, 13 miles; a line from New Rochel.e 
(where counection is made with New York City Ry.) to Stamford, 
25°562 miles; city lines in Middletown and Portland, 10°410 miles; a 
line from Willimantic to Baltic (where connection is wade to Norwich). 
11 miles; a line from Hartford to Manchester and Rockville, 18 miles; 
and a line from Worcester, Maas., to Danielson, Conn., with branches, 
51°40 miles. Including other lines, total track owned about 527 
miles. Also leases the Conn. Ry. & Ltg. Co., 193 miles, making total 
operated 725 miles. 

Orricers—Pres., C. 8. Mellen; Ist Vice Pres , Calvert Townley; 2d 
Vice Green H. M. Kochersperger; Sec , J.G. Parker; Treas., A. S. Ma\ H 
Asst. Treas.. T. F. Paradise; Auditor. U. L. Campbell, Hartford, Gen’: 
Mer.. J. K. Punderford.—V. 82, p 2-0, 691,405. 868, 1437; V.8 , p. 
94, 379, 492, 1037, 1290, 1469, 1523; V. 84, p. 102. 


(1 ) CONNECTICUT RY. & LIGHTING CO. 
Lease. —-Was leasedin Dec, 190%, to tne Consolidated Ry. Co. prac 
ctially inperpetuity. See terms in V. #4, p. 390 
This property is controlled 7 the Uniteu Gus Improvement Com 
any of Philadeiphia. Originally chartered in Conn., March 2, 1895, ae 
Ene Gas Supply Co. Charter amended and name changed March 2, 
1899, to Connecticut Lighting & Power Co., for the purpose of uniting 
various street railway and light and power properties in Connecticut. 
Name changed as at present on January 10, 1901. V.71, p. 1269; V 
72, p 44. It is a consolidation of the following companies, whose fran- 
chises are perpetual : 
Bridgeport Traction Cc 
Centra! Ry. & Kiec. Co. ‘ot New Britain. 
Derby Street Railwa 
Greenwich Gas & Blactric Light’g Co. 
Milford Street Railway Co. 
Naugatuck Electric L ight Co. 
Norwalk Gas vLight Co. Westport & Saugatuck Street Ry. Co. 
In 1904 purchased the Roton Point Improvement Co. and the 
Cheshire Street Ry. See V. 79, p. 2696. Neither of these companies 
has any bonds =e 


Norwalk & So, Norwalk El. Light Co. 
Norwalk Street Railway Co. 
Norwalk Tramway Co, 

Shelton Street Kailway Co. 
Southington & Plantsville Tramway 
Waterbury Traction Co. 


Stock & Bo Date. Interest. Outstand’g. Maturity 
Common stock NB100) euaees casees secccses TAOITED esccstesccus 
Pref., 5% —. afterJan.1,, 0 GSOO000 .cccccceace. 


1904 ($100) sis... 
lst & ref. $15, 100,000, g0id g ages 449 ¢g.,J-J 11,301,493 Jan.1,1951 
GEIESD 6. S.cccce ccocess § Int. at Colonial Trust, N. Y.. trustee. 


3 5e2., J-J 706,000 , wate 3. 1923 
Bridgeport Traction mort- 
gage, gold ($1,000)... o* :S tranten, Fidelity Trust Co. of Newark,N J. 


Int. at Redmond & 7 , New York. 
Derby St. Railway Mort? 1894 6 A-O 9,700 42. 2,1914 

ME ctutdiods Kocentmen S Redeemable eter April 2 
Connecticut Li’ting & Power 1899 5 J-J 209,000 or 1, “1939 

Bonds,—$974,700 of bonds are reserved to retire the prior bonds 
still out. The remainder of the $15,000,000 may be issued from time 
to time for additional properties and_ new construction, bs “ee 
and betterments. Statement to N. Y. Stock Exchange in V. 

852; also V. 79, p. 2745. Listed on the New York and also on Pie: 
delphia Stock Exchange. 

Bonds were formerly not subject to call, but on June 23, 1904, a 
supple nental mortgage was maie giving the right to call bonds on 
any interest date at 105 and in erest and establisuing a sinking fund 
of one balf of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondhoiders assenting to the supplemental mortgage had their 
interest guaranteed by the United Gas Improvement Co. vy endorse 
ment. See V. 79, p. 626, for form of guaranty. Offer expired Uct. 1, 
Hogs — was aserpeed by $10,782,000 of outstanding bonds. See V. 

3, p. 96¢ 

Ro on railways embraced comprise 198.2 m of track reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia, 
Seymour, i Saugatuck, ‘Norwal , South Norwalk, Darien and 
Stamford; also lines in Naugatuck, Waterbury, ete. System connects 
with the Fair Haven & Westville Railroad into New Haven from 
Bridgeport and Derb:, and company also has a trattic contract with 
the Hartiord street Railway for reaching Hartford. 


* RAILWAYS. 





Shernd LXXXIy. 


‘Equpuant—June 30, 1908: oun, 464; motors, 374; car barns, 16: 
also 4 complete electric light planta ; also owns gas plant at Norwalk 
. operates gas plant at Waterbur 

Report—For year ending June 30, 1906, gross income, $2,499,314; 
net, ri 098,392; taxes and charges, $711.441; surplus, $386,951 

OFFIGERS—President, A. M. Young; let Vice-Pres., DL. 3. Plume; 
Secretary, W. F. Douthbirt; Treasurer, Lewis Lillie Main office, Bridge- 

port. Conn.—V. 81, p. 264, 1099; V. 82, . 1437; V. 83, p. 818, 969, 
1098, 1523; V. 84, p. 390. 


NEW ENGLAND INVESTMENT & SE- 

CURITY Co. 

( RGANITATION -Is a voluntary organization and was organized on 
Jun» 25, 1906 to take over Ube street rallway properties in Massachu- 
setta formerly controlled by the Consolidated Railway Cu. This ac- 
tion w.8 taken because public sentiment in Massachu-~etts appeared 
to be hostile to the holding of stock of street railwars by steam rail- 
roads in consiuveration of the turning over of the holdings of the 
onso idated Ry., the New Enzland Inv. & Sec. Co. issu-d to that com- 
pany promissory notes «ad all its preferred shares and the proceeda 
of the sale of the common shares. See V. 83, p.492 In Met., 1908, 
shareholders of Worcester Rys, & Inv. Co. were offered the right to 
exchangr their stock for pref stock of the New Engiand Inv. & Se: 
Co. Ses V. 83, p. 1100. 

Securitie~ Owneo —The following is alist of securities held by the 
New «england lav. & secur ty Co. in October, 1906 (see V. 83, p. 1100): 

WORCESTER & SOUTHBRIDGE STREET RY.—Entire ($700,000) 
— Stock; $224,00v first mortgaze 449 p. c. bonds; $146,369 notes 
pa) 1o1e 

WORCESTER & BLACKS"ONE VALLEY STREET RY.— Entire 
($20 + 00) capital stock; #257,076 notes payable. 

WorCc E3sTER RYS. & INVESTMENT CO.—3#,971 shares of stock 
out of atotal of 71,898 shares, 

SPRINGFILD RAILWAY 3 CU.—50,000 shaves (entire issue) of 
common stock, 

SPRIN -FLELD STREET RY.—$10,200 capital stock; $372,000 
noes pay anl - 

BERKSHIRE STREET RY. ~—$1,378,800, out of a total of $.. 

, of capital stock; $200,000 5% debentures; $366,886 notes 

WESTEPN MASSACHU-+ET(S STREET RY. - $300,000 (entire 
issue, of ce pita: stock; $137,50 + notes payable. 

k.. ARTE: — & WORCESTER STREEL RY.—Stock rights in 2,997 
shares of stoc 


NEW YORK NEW HAVEN & HARTFORD RR - $500,000 of capital 
8b Cs. 


parable 


Sto kK & Bonos— Date Interest Outstanding. Last Div. 
Comm n, $:0.000.000, 20.02. J... eS Cll ee 
raf 40, q 
Sa J-S 10,000,000 Jan,’07.82 
Stok - Dividendsof 4 p ec. per annum onthe pref stock are cumula 


tive and are guaranteed by the Consolidated Ry. «0. and also $105 per 
share in case of liquidation V 83. p. 4¥2. See form of guaranty in 
V. §3,1102. This -tock may be oall d as an entirety at any time at 
105 aud accumulat d civideuds, 

OiviDENDS—F rst div. on pref. stock—#2—was paid Jan., 1907. , 

TRuSTEes.—Chas. §%. Mellen,'Natha iiel Thayer, Chas. F, Brooker 
Wm. skinner, Robt. W. Taft, Edwin Milnar and D. Newton Barney 
V. 83, p. 1102, 1474 

('): SPRINGFIELD RAILWAY CO8,—A holding company. 

pf Bsr —Formed in March, 1905, to hold « majority of the 
stock of the Springfield St. Ry.. which had been purchased by the 
Consolidated Ry Co. Is managed by a board of trustees consisting of 
seven members. V. 80. p. 1363. In July, 1906. purchased a majority 
of the shares of the Woronoco St. Ry., which company had prev a 
leased the Western Massachusetts St. Ry. The Woronoco st. Ry. is 
now leased to the Springtield St. Ry. 


Stock & Bonos— Date. Interest. Outstanding. Last Div. 
Common. Snes . inettinnsapenans All owned by New Eng. Inv. & See, Co. 
a hsthngiacheogaet Om 4J-J $2,887,950,July, "06, 2% 


siock.—The pref. stook Is redeemable on or after Jan. 1. 1906, at 
105 and accrued dividends. These dividends are guaranteed by Von- 
solidated Ry., as well as their ’ at 105 in case of liquidation 
or call. See ¥. 80, p. 1363, 1914 

Trustecs.—Frederick Harris, A. Willard Damon. Jas. J. Storrow, 
Charles 8. Mellen, D. Newton Barnev, William Skinuer and Charles F. 
Brooker. V. 80, p. 1363 1914; V. &3, p. 493 


(a) SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION.—Incorporated March 5, 1868. In Oct., 1905, leased 
ee Springfield & Eastern St. Ry. for 25 years at 4 p. ¢ on the stock. 


81, p. 1175, 1316. in July 1906, leased the Woronoco St. Ry., 
whl con turn leases the Western Massachusetts 8t. Ry 
K & Bo NOS— Date. Interest. Outstanding. a 

stu § $1,958,400 ($100) ...... Text. #1.958, 400 Tex 
New lst M. »$1,500,000 2 1903 ‘6 A.-O 400,000 April 1, 1923 
— (81,600)... 0° Springfield Safe a, & Trust Co., trustes. 

on subjec Cc 

aft. Apr.1,1900)... $1895 44.-0. 100,000 April 1, 1910 


Notes payable Sept. 30, 1905, 318,57 
Bonds.—$100,000 of new 4s are reserved to retire the first 4s. 


DiviDENDS—In years 1893 to 1906, inclusive, 8 per cent per annum. 
Roap.—Owns 87°016 miles (inc, 22°103 miles 24 track) of main track 


and 6°729 miles of sidings. This does not include the mileage of the 
Springfield & Eastern, the Woronoco St. Ry. or the Western Massachu- 
"i st. Ry. Operates 226 cars. 
EARNINGS.—For years ending Sept. 30 earnings have been; figures for 
1905-6 , but not for 1904.5, inclade Springfield & Eastern: 
i te “— 190 - 6, es 
Sd 
Gross earns, .. 1,225,209 1,013,395 | Dive. pd. (8%)..156,672 156,672 
— pestis 349,337 294,060 wwe eee sur.23,305 def.14,493 
axes, ete.. ot ‘otal surplus 
{nterest. ¢ 269,360 151 sso Sept.30... 155,018 131,713 
—V. 77, p. 629; V. 80, p. 1236, 136 1914; ¥. 81, p. 1175. 


(b) SPRINGFIELD & EASTERN STREET RY.—Trolley. 

ORGANIZATION—In Oct., 1905, ve leased to the Springfield St. Ry. 
for 25 years at 4p.c. on stock. V. 81, p. 1175, 131 This company 
was formerly the Palmer & Monson st. Ry., but in May, 1901, name 
“a ange ae as above. 


OCK, & BonDbs— Date. Interest. Outstand’g. Maturity. 
eek $370,000 ($100).. ese -eee §370,000 see — 
lst mortgage, 1902 5g.J.-J. 330,000 Jan. 1, 1922 


#500, 000, 0. § 
gold ($1,000) .. Int. at Hampden Tr. Co., Springfield, Trus. 
Loans payable, Sept. 30, °1905. 235,000. 

Bonds,— Remainder untssued is reserved for 50 p. c. of the cost of 
improvements and extensions. Are subject to call after Jan. 1, 
1907, at 110, after Jan, 1. 1912, at 10714, and after Jan. 1, '17, at 105. 

Roap—Fifteen miles from Monson through Palmer to Ware, and 5 
miles from Palmer to Bondsville and Three Rivers; also an extensiov 
of 9¥8 miles from Palmer to Ludlow; total 2919 miles. An extension 
from Monson to Fiskdale, about 12 miles, was under construction.— 
V. 81, p 1175, 1316, 1494. 
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(c) WORONOCO STREET RY.—A trolley road. quined 


All the stock as the ‘Wennenter Consolidated St. Ry. has a ac- 
by the Worcester Railways & Investment Compan 


ORGANIZATION—In June, 1906, leased the Western Mass. St. Ry. for & Bo onns— Date, Interest. Quistanding. ae 
aisuk oi. 50, 


20 years on a 4 per cent basis. In Jan.,1907, applied to RR. Commis- 


sioners " | aes to consolidate with Western Mass. St. Ry, Wor. con, deb., g #40, 0001900 
, 


a V. = 60. 
ng Pieume— Date. Interest. Outstand’g. Maturity. 
Stock, Se) 50,000 coeces wees cas $250,000 ......-------- 
a. gold 2 1900 5¢. 75,000 1920 


1 
pee NINGS. —For fiscal year ending Sept. 30, 1906, gross, $99,392; 
net, $38,258; fixed charges, $13,517; div., $15, 009; sur., $9,741. 
RoaD—Operates 17 miles of track from Westfield to Holyoke and 
West Springfield. Leases the Western Mass. St. Ry.,12 miles. Total, 


29 miles. 

(d) WESTERN MASSACHUSETTS ST. RY.—A trolley road. 
O4QaAnizaTi »~—Incorporated in Massachusetts. Was leased in 

June, 1406, to the Woronoco Street Ry. for 20 years ona 4 per cent 

basis. V. 82, p. 1324. To be consolidated with the Woronoco Street 


Ry. See V. 84, p. 160. 
Stock & BONDS— Date Interest. Gs.aseor eile 
) 


Stock, $3v0,000 ..... ... Silt dein ida 
lst mort., M seemed. 1906 5¢8.F-A 200,000 Feb. 1; 1926 
gold ($1,0 * Int. at Springf. 8. D. & Trust Co., Trustee. 

Bonds—Are subject to call as a whole, but not in part, on or after 
Jan. 1,1916, at Lu& and interest on six months’ notice. 

R yaD—Operates 12 miles of track from Westfield, where it connects 
with the Woronoco Street Ry., to Huntington. 70-lb. T rail. An ex- 
tension from Huntington to Lee is proposed to connect with the 
Berkshire Street Ry.—V. 82, p. 1524: V. 84, p. 160. 

(2) BERKSHIRE STREET RY.—A trolley road. 

O~GAN:ZATION.—Incorporated in Massachusetts on June 20, 1901. 
Franchire perpetual. In 1906 absorbed the Hoosac Valley Street Ry. 
ee exchange of stock. 


x a Bow o3s—- Date Interest. Outstand g Maturity. 
Biook i ($100 on seenesecee sia ( 
1st et 1 $308, 000, ? 1°02 5¢.3-D 800,000 June 1, 1922 
zold (#1.000).. .... o*§ eee Tr ust to., Philade phia, trustee 
Berkshire St. t By. deb 1905 5¢.MS8S see text. Mar 1, 1925 


Hoos. Val. Ist mortgage. een 5Jad 100,000 July 1, 1917 
Int. at New Engi. Tr. Co , Bost. trus 


Heos. Val. ref. mtge.... § 1904 4g M-< 300,000 Sept. 1, 1924 
$100,000, gold $:.000) ? Int. at Berksh. Loan & Tr. Co., Pittsf d, Tr. 
Loans payable BerkshireSt.2 00 129,004 .... sa a 


Ry. Sept. 30, 1905 
nonds.—The Berksbire Street bonds of 1902 are not subject to call. 


Interest is payable and bonds may be registered at ottice of N. W. 
Harris & Co., Boston. The entire $200,000 of denentures is owned by 
the New England Inv. & Security Co 

E arRNINGS.—For fiscal year ending Sept. 30, 1905 (before acquisition 
of doosac Valley Street Ry.): Gross, $188,736; net, $67,289; interest, 
$74,733; deficit, $6.439. 

Roao—Operates from Pittstield through Cheshire to Great Barring- 
ton 42°234 miles; 1°66 miles oo private right of way; 701) T rail. 
Also 26 miles from North Adatns to Pittsfield, 6 wiles from Adams to 
North Adams and 24g miles from Willi:mstown to Vermont State line. 
Total, about 77 miles of track An extension from Gieat Barrington 
to the Connecticut State line has been proposed, Alsv # connection 
with the tracks of the Western Mass St. Ry. 
(3 ) WORCESTER & BLACKSTONE VALLEY &TREET RY.—A 

trolley road. 

O4GAN ZeTILN —Owns 16°33 miles of trolley Opened Aug 14, 1897. 
Road located in Worcester, Millbury. Sotton. Grafton and North 
bridge Capital stock. $200,000 ($100), all outstanding; bonds, none 
The extension from Millbury to Worcester, a distance of 6 miles, was 
finished in Oct., 190i, thus completing the line from Worcester to 
Whitinsville # tetal of 16°36 mies. 

Div.D+ NOs—Dividends annual. In July, 1899,4 p.c.; 1900, July, 4 
p. ¢.; none since, 

Ea+N NGS—For year ending Sagteneer ge, 1905, gross, $67,064, net, 
$31, lees y ok 22,091; surplus, $9,09 
(4) WORCESTER & SOUTHBRIDGE a RY.—A trolley road. 

is a consoliiation of the Worcester & Southbridge 8t. Ry., the Wor- 
ces er Rockdale & Chariton Depot St. Ry. and the Southbridge & 

sturbriage St. Rv. V.77,p. She, -70, 1°28. 

Stock & “OND4s— Date Interest. Outstanding Maturity. 
Stock, $700,000 (#100).00 ene 70 +000 
Wor & South. lst mtee., 21902 4%2.M-S 500,000 Sept. + 1922 

(see text) gold ($1,000).c* § Int. at Internat. Trust Co. ., Boston, Trus. 
Wor. & South. mtg. (See text) 1905 4% ¢.J-D 200.000 June 2 1925 

Bonds.—The two issues of bonds of the Worcester & Southbridge St. 
Ry. are secured by the same mortgage, the mtge providing that bonds 
can be is-ued up to $1,400,000, and are to beardate of issue and be 
payable 20 years after date. Of the $700,000 out, $224,000 are 
owned by the New England Inv. & Security Co. 

pS ae oy about 30°71 miles of road; 70 1b T 

NINGs--For year ending Sept. 30, 1905: ue, "9120, 957; net, 
a3 TM charges, $59,762; def., $6,651. 
(5) WORCESTER RYS. & INVESTMENT CO. 

In 1906 control was acquired by the New England Inv. & Security 
Co. Minority shareholders were offered the right in vct., 1906, of 
exchanging their stock for pref. stock of the New + ngiand Co. See Vv. 

83, p. 1100. 

This is a voluntary association formed in 1901 and owns the entire 
capital +tock (except only enough sharesto qualify direc ors) of the 
Worce ster | opsolidated Stieet Ry. (Co. ano of certain other Massachu 
setts corporations wh'ch are engaged in enterprises closely identitied 
with that of street railway trans, ortation. 

he holdings comprise 35,490 shares Worcester Consolidated St. Ry. 

stock; 6,500 shares Klectric Mannfacturing Co., togevher with #59,- 

690 demand notes of the same company; 1,000° shares of Quinsiga- 

mond Park Co.; 28 shares of Wercester & Shrewsbury RR.; 1,585 

shares of Mariboro & Westboro St. Ry. and $80,600 demand notes of 

that: ompeny, and $14,700 (par value) of notes of Leomtnster & Clin 
ton St. Ry. 

Stock—Outstanding 71,898 shares of beneticial interest. Deed of 
trust provides that all shares shall be non-assessable, that there shal) 
be no personal liability of the shareholders, that no pledge or mort- 
gage of the securities held shall be made without the consent of two- 
thirds of the shares, and that no additional shares shall be issued 
without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 

DivipDENDS—Dividends of $2 25 per share were paid Feb. and Aug., 
1902; in 1903, Feb., $2 25; Aug., #2°25. In 1904, Fob., $2 25; Aug., $2 25. 
In 1905. Feb., $2 (see V. 80, p. 224); Aug., $2; ’Nov., ‘Bl. (Vv. 81, p. 
— In 1906, May, $2; Nov, $2, 

ARNINGS—For calendar year 1906 gross income, #283,318: expenses, 

ef 642; dividends, $292,284; deficit, $13,658.—V. 82, p. 102, 336, 630, 

871; V. $3, p. 1100. 

(a) WORCESTER CONSOLIDATED BT. RY- -TROLLEY. 

This company, which was incorporated in 1869, absorbed by con- 
solidation March 1, 1901, the Leominster & Clinton, the Fitchburg & 
Suburban Street Rw . the Clinton & Hudson street Rwy., the Wor- 
cester & Clinton St wy. the Worcester & Marlborough and the Wor- 


Pe GD cs cance  checonce 550,000 In 1906, 59% 
419¢.M-8 700, 000 
Real estate mortga, RE 5 59,500 On aust 
Wor. & Marl. lst mort.,2 1897 5g. A-O 200,000 Oct. 1, 1917 
$200,000, gold......... Am. Loan & Trust Co., Boston, Trustee 
Marlb, & Wes'. mtge..2 1901 5¢.J-J 160,000 — July $ 1921 
$1t 0,000, g.($1.000)0* Int. at Amer. Loan & Tr. Co., Bost., Trustee 
15-year conpon notes.... 1897 6A Apr. 1,1912 
Wor. & Clinton 1st mort. 1899 5¢.J-J 115 ‘000 Jan. 1, 1919 
gold ($1,000)........ Am. Loan & Tr. Co., Boston. Trustee. 
Floating debt sept. wa, Se. .-  . wancaces 1 97 
a Marlb. & Westb. bonds are subject to call after 5 years 
at 10 
Roap—Operates about 143 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to 
Fitchburg, Leominster, Lancaster, Hudson, Boylaton, Berlin, Clinton, 
Westboro. Marlborough, Northborough, Shrewsbury, Grafton, Mil- 
oo Leicester and Spencer. 
NiIN@S—For year ending Sept. 30, 1906: Gross, $1,523,964; net, 
seie B90; charges, $348,196; dividends, $195,250; surplus, 70,844. 





PROVIDENCE SECURITIES COMPANY-—- 
ORGANIZATION— Incorporated in Connecticut in 1906 to take over a 
controlling interest in the stoc: of the Rhode Island Securities Co, 
which bad been acquiredin Dec, 1906, by the N. Y N.H. & H RR, 
Co. Shareholders upon payment of $10 per share were given $100 in 
debentures foreac) share held. For terms of purchase. see VY. 83, p. 
1525 + ntire stock is owned by the N. Y. N. H. & H. RR., which gcuar- 
antees the debentures, prio. and 1ut. 
STock & Bonps— Date, Interest, Outstanding. apart, 
Stock : tee text 
Debe atares, “gold, 3 1907 4g¢M-N %) May se 1957 
($1,000) .. § Interest in New York and Sew Haven. 
Buds—The de’ ventures are guar:nfeed, prin. and int, by the N. Y. 
N. A.& H. RR. They are subject tv call on or alter May A, 1917, at 
105 and iuterest.--V. =3, p. 1525. 
(1) RHODE ISLAND SECURITIES COMP ANY.-- 
In Dec., 1906, control was acquired by the Providence Securities 
Co., which see ab »ve. 
ORGANIZATION— Incorporated in New Jersey in June, 1902, forthe pur- 
pose of uniting under a single management the street railway, gas and 
——— -light properties of Providence and vicinity. ‘Ihe Rhode Island 
Securities Saeny owns all the stock ($5,031,000 f. p. $100) of the 
—— Island (V. 74, Smt a corporation created in 1902 by 
Special Act of the Rhode island slature. Leases fur 999 years 
have been made by the Union Railroad Co., the Pawtucket St. Ry. Co., 
and the Rhode Island Suburban Ry. Co., to The Rhode Island Co., for 
rentals of such amounts that the United Traction & Electric Co., 
owner of the shares of the three leasing companies, is enabled to’ pay 
ite interest on its bonds and dividends of 5 p.c. on its stock. Stoc 
holders of the Traction Co. on Aug. 1, 1902, received 25 shares of 
Rhode Isiand Securities stock for every 100 shares of Traction stock 
held. The Rhode Isiand Co, has no bonds. 


Amounts authorized— Date, Interest. Outstanding. Maturity. 
a $20, ono gS 000,000, 100).. ... onan $12,000,000 ...... eae 
onds, Ser 
; sinking fand i early. one 1902 4 3,500,000 Aug.1,1932 
onda, Ser. B ,000,000, 
no sinking fund... 1902 5 3,381,000 1932 


Bonds.—The bonds and stock above reported outstanding were issued 
against the lease of the United Trac.@ Ei.Co. The remaining stock and 
bonds can be issued only upon acquiring, by lease or otherwise, the 
gas and electric light properties V.74, p. 578, 884, 1090, 1140. 
Earninas—Of the Rhode Island Co, the “nion RR, the Pawtucket 
Ry. and the Rhode Island Suburban, for the fiscal foot nootings une 30 
1906, grose, $3, 07.812; surplus above charges, $36 
OFFICERS of Rhode Island Company—President, sg “y Mellen, New 
gs ‘% 3 —" J. G@. Parker; Treas , A. 8. May.—V. 82, p. 870, 1269; V. 
DP, . 


(a) UNITED TRACTION & ELECTRIC. 

ORGANIZATION ~- United Traction @ Electric Company. chartered in 
New Jersey, owns the Union Railroad Company of Providence,the 
Aa eng A Street Railway Company and the Rhode Island Suburban 
Railwa mpany, and thus controls the entire street railway 6 
tems 0 the cities of Providence, Pawtucket and oo Falis, an of 
the counties of Kent, Washington, Bristol and Providen 
The Union RR. Co., the Pawtucket St. Ry. Co. and the @ Rhode {sland 
Suburban Ry. Co. have been leased for 999 years from J oy 4, 1902 
to the Rhode Island Co. for an amount of rental permitting the United 
Trac. & Electric, the owner of the shares of the three leasing com- 
as to pay its yearly fixed charges and dividends of 5 per cent on 

sree” & Bonos— Date. Interest. Outstanding. Div., Mat., Ftc. 

ras 5Q-J $8,000,000 Jan., i907, 114% 
aad ec. Co. +1893 5 
g. M.-8. 8,894,000 Mar. 1, 1933 
coll - *31,000 issue ¢ Trierest at Central Trust Uo., N. Y., Trustee. 

Dividends—In cath 1897, the company began paying quarterly 
dividenas “ the rate of 2 p.c. per annum. This gradually in - 
creased to 1 p. oc. ne © an., 1899, which rate was 5 oontiaued until 
Oct. 1, 1902, when 1% p.c. was paid. x? 903,5 p. c. was paid; in 

904, 5 p. co. In 1905, 5p.c. a tee rs In 1907, Jan., 1% p.c. 

PE en issue limited t of whic $8, ‘000, 000 were 

nally issued to purchase and equip ’ the properties. By the terms 

7 he mortgage the additional miliion was reserved to pay for new 

track, which must be laid within 18 miles of the City Hall of Provi- 

dence, ro 1., for which bonds can only be issued at cost, but not exceed- 

pe Nae ng r mile of such new track including equipment; $894,000 
of bonds had been sojissued up to latest dates, 

ECURITIES | PLEDGED. —The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of 
New York as 5 trustee of the bondholders; all of the $9,000,000 capital 
stock of the Union RR. of Providence, all of the $500,000 capital stock 
of the Pawtucket Street Ry. (no bonds) and all of the $3, ,000 first 
mortgage bonds of the Union RR. of Providence, and through the 
ownership of the Union Railroad Co., $299,800 of the $360,000 000 a 
stock, being all but two shares, of the Providence Oo, 
(no bonds). The Providence Cable Lom yeey | Co. is leased ng the U nion 

Railroad Co. for 50 years for 6 per cent on its capital stoc 

TREASURY SECURITIES—The United Traction & Electric Ce. has 1n ite 
treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Railway Company. 

OAD.—AL the above denettbod roads, 345 miles, are operated by 


R 
electricity. 


(b) R. 1. SUBURBAN RY.—A trolley road 


Ore GANIZATION=Chartered June 2, '99,by the Legislature of the State 
of Rhode Island with power to construct, pure’ ease or A gay + trol- 


cester & Suburban. Franchises perpetual, In 1895 leased for 99 | ley roads in any part of the State except Newport County. By the 


years the North End St. Ry. of 5°13 miles, ata A ae rors of ; 000. 


terms of its charter it is vested with the power of eminent domain, and 


5 p. ©. | the right to transport passengers, freight, express matter and United 





The North End has $11,000 me «apital stoc 
lst mortgage bonds due Feb. 1 , 1915; interest, i &. A. 


Staves mail in any territory where it is authorizea to do business. 
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Date. Interest. Outsiand’g Maturity. 
Stock, $5,000,000........ ...... $5,000,000 Sale aeas 
>. ($1,000 1900 4¢.J.-J. 4,684,000 Jan.1,1950 
7”. ae OS OF ar § Union Trust Co., Providenze, Trustee. 
i Pia ‘ a é Int. at oftice of the Ry. Co., Providence. 


The United Traction & Electric Co. owns the entire capital stock. 
and guarantees the bonds, principal and interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to 
take up and retire $247,200 4 p.c. gold first mortgage bonds of the 
Pawtuxet Valley Electric Street Railway Company and $70.000 6 p. c. 
gold first mortgage bonds of the Cumberland Street Railway Com- 

any, the former issue being guaranteed, principal and interest, by 

e United Traction & Electric Company. which guarantees the pay 
ment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED—The bonds are secured by a mortgage on all 
the property owned or hereafter —a by the company, and by 
— of the following securities: 700 shares of the Cumberland 

treet Ry. Co.; 3,985 shares of the Pawtuxet Valley Electric Street Ry. 
Co.- and 5.000 shares of the Barrington Warren & Bristol St. Ry. Co. 

Roadp—Owns and operates what was forwerly the Oakland Beach 
branch of the N. Y. N. H. & H. RR., about 11 miles in lenxth, and has 
converted it into an electric road, and has,including the several divi- 
sions built in the highways. a total of 7°38 miles of track. 


Stock & BoNDs— 








NEW LONDON, CONN. 
EW LONDON & EAST LYME ST. RY.-A 


N 
trolley road. 

OrRGANIZATIO~.—Incorporated in Connecticut in 1899 as East Lyme 
St. Ry. and pame changed as above on Dec. 1, 1904. Intended in Jan., 
1907, to apply to Legislature for permission toincrease stock to 8500,- 
000 and to build an extension from Niantic to the Connecticut Kiver. 


V. 84, p. 159 
Stock & Bowrs— Date. Interest. Outstanding. Maturity. 
Com., $155,000 ($100). ...... -0e.--e. B80 000 sin ownbtee 
7 Ww 
TE coven stsanntn 70,000 waviatinnii 
lst mtge., $200,000,2. 1905 5¢.A-O 200,000 April 1, 163? 


gold ($1,000) ._..c* § Int at Thames Loan & Trust Co., Norwich. 

Bends.-Trusetee is Treasurer of state of Connecticut. rond- are 
subject to call at any time at 120 ane int 

EarRninas- From Oct 7, 1905, to June 30, 1906, gross $23,651; def 
from oper., $2,547; fixed charges, $9,590; deficit, #12,137. 

ROAD -Vperates 11 mies of track from New London to Niantic. 
70-lb. T rail. 9 cars. Owns a park in Flandres. 

OFFICERS.—Pres., Thomas Hamilton; Vice-+res., Walter R. Denison; 
Sec., F. P. Latimer: Treas., Philip C. Dunford; Supt., Lorenzo Bent- 
ley.—V. 81, p. 1396; V. 84, p. 159. 


NEW ORLEANS, LA. 
ALGIERS GOULDSBORO & GRETNA-— 


OaD—3°75 niles with animal power. Capitai stock, $25,000; bonds 
$25,000. Prest., Treas. & Supt., A. M. Halliday: Gen. Mgr.,A.Roupuch. 


NEW ORLEANS RAILWAY & LIGHT CO.— 
Railway and ughting system. (Se- map on page 08.) 

UORGANIZATION— I neorporated in Loutsiana on June 12, 1905, as a re- 
organization of the New Orleans Rys. Co. per pl-n in V. 80, p. 651. 
Old common stockholders p-id an as#essment of $10 per share and 
receive? #1010 new preferred and #35 in new com «on: old preferred 
paid +20 assessment and received $20 in new preferred and *100 tn 
new common. Comprises all the street railway and lighting interests 
of New Orleans. Stock and bonds were jisteu on New York Stock Ex- 
change in June, 1906. V. 82, p. 1497. 

The New Orleans Railway #@ Light Co. owns $2,450,800 of the 
$2,499,500 common and $4,826,800 of the #4 991,00 preferred stock 
of the New Orieans City RR., the entire $234,700 stock of the Orleans 
RR., the entire stock of the New Orleans & Pontchartrain RR., the en- 
tire $2,500,000 common and $4,588,000 of the $4,600,000 preferred 
stock of the New Orleans & Varroliton RR. Lt & Pr. Co., $946,000 of 
the $953,300 stock of the St. Charles St. RR.. the entire 810,000 stock 
(entire issue) of the New Orleans Lighting Co. (V_ 83, gE. 1415, and 
$3,637,000 of the 43.75: ,OVe stock of the New Orleans Gas Light Co 
The New Orleans City BR is leased vntil Dec. 31, 1955, to the New 
Orleans Ry. « Lt Co. for 5% on the pref, atock and 4% until Jan, 1, 
1908, and 1% thereafter on the common stock. The New Orleans Gas 
Light Co. is leased to the New Orleans Lighting Co. until March 1, 
1925, for ¢% onits stock. See V 82, p 1502. 

City proposed to build a municipal lighting plant, but bids were re- 
jected in Nov., 1903; contract tor 10 years from Oct. 1, 1905, later 
awarded to the New Orleans & ‘arrollton RR. Light & Power Co., one 
of the constituent companies of the New Orleans Railway © Light Co. 

FraNCHise -.— The N. O, City RR, ‘ 0. franchise- expire from 1943 
to 1962, except two expiring in 1915 and 1917; the ». O. & Carroll 
ton franchises expire in 1933; the St, Charies Street RK. franchises 
expire in 1956, and the Orleans RR. Co. tranchises expire in 1951. 
Gas franchise is perpetual and ts exclusive unil 1925. Llectric light 
franchiee is perpetual, 





Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Com., $20,000,000 ($100) ...... GBU0OO C80 2600522. 
Pf.5%.,$10,000,000($100) 

OS errr 5 Q-J 10,000,000 Jan .°07,1%4% 


N. O. Ry. & Light Co., ? 1905 4%. J.-J. 13, 68,000 July 1,1935 
gen. mort., $30,000,000 > Interest at New York Trust Co., Trustee. or 
gold 181,000) 0° at office of company 

N. 0. City gen. mortgage, ? 1898 4-5 ¢. 4,200,000 July 1. 1943 
$3,250,000, zold...... . § Int. payable at Laveees ae ee ~ Ne 

~— “ew 4 } 189 5gJ-J 2,786.00 Jan. 1, 194% 

New Orie om y Ady, | Sub. to call for 8.t. on & aft.July 1,’98 at 110 
1st "teleer ex | Columbia Finance & Ur. Co.,Louisv.,Trustee, 
gold, $500 &c......... oO" ) Int. yayable at New Orleans Nat. Bank. , 

' 189 62eJI-J *3.000 July 1, 191 
N. O. Tract. 1st son : Interest at Louisiana Nat. Bank. ‘ 
gold, sk. fd. ($1, se 5 Fi-tel ty Trust Co., Louai-ville =. 
> 1901 Sxu2J-J 200,000 ‘uly 1, 1943 
ae - t ae mort. ) Fiielity Trust Co., Louisville, Trustee. 
gold, $200,000.....--. ¢ Int, at Louisiana Nat. Bank, New Orleans 

N. O. & Car consol. M.,) 1k99 5J- J 1,875,000 Feb. 1.1933 
$2. 000,000, ($500 and~ Interest at Whitney Cent. Nat. Bank, 
$1,000) nine apaen ‘New Orleans. 

Canal & Claiborne RR.) 1896 6g.M-N 749,000 May 1, 1946 
consol. M., g., $800,000 > Interest at Whitney Central Nat. Bank, 
($500 & $1,000) .......- New Orleans. 

Edison Elec. of N.O.latM 2 1899 5J-J 2,500,000 Jan. 2, 1929 

($1,000)s.f.,$2,500,000 c* § Amer. Loan & Trust, Boston, trustee. 

Merch’ts Elec. Co. lst M.,¢ 1899 52. J-d 300,000 July 1,192 
$300,000, gold ($500) o* § Merchants’ Loan & Trust Co., Chicago,Trus. 

New Orleans Gas L. Co. 1883 5 J-Jd 76,000 Apr. 18, 1913 

($46,000 can be retired at any time and $30,000 April, 190%.} 
Interest at the People’s Bank, New ‘rieans. 

Orleans RR. mortgage, § 1895 6 J-J 300,000 Apr. 8, 1912 

$300,000, gold..... ce 2 Int. at Commercial Nat. — ete nO 
§ 1897 6 J-J 100,06 907-1§ 

Second mort., gold....0) May be called at par after 10 years. 

St. Charles Street 1st ¢ 1902 44. J-J 375,000 Jan. 1, 1952 
M., $600,000 ($1,000), interest at Canal Bank & Trust Co., New 
gold, © ......... or é Orleans. 

Bonds—On the New Orleans & Carrollton consolidated bonds #20,- 

000 per annum is payabie to a sinking fund. A sinking fund of 

$30,000 per annum is proyided for the redemption of N.O. City & 
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Lake RR. bonds. The Merchants’ Electric Co. bonds are subject to 
call at par at any time. A sinking fund of $10,000 per annum is pro- 
vided for redemption of Orleans RR. bonds, The St. Charles St. RR. 
bonds are not subject to call, but a proportionate amount will be re- 
tired yearly by purchase ip open market. The N. O. Traction Co bonds 
have a sinking fund of 87,500 per an. for redemption of bonds at 105. 

Of the $30,000,000 mort. of the New Orleans Railways & Ligh Co, 
$12,659,000 are reserved for prior liens and $3,543,000 for future ex- 
tensions, improvements and acquisition of securities of the subsidiary 
companies. They are subject to call on any interest date upon 60 
days’ notice at 105 and interest See V. 82, p. 1497. 

Dividends.—First quarterly dividend on pref. stock—4 p. c.—was 
paid in Jan., 1996, and 144 p. 6. Was again paid in April, 1% p.c. in- 
July, and 1% p.c. in Oct., 1906. in 1907, Jan., 1 p. ¢. 

Roap-—Companies controlled operste 52°35 miles of single track, 
63.43 miles of second track and 11°91 miles of spe:ial track; total 
track, 190 92 miles. 

Report- Fer caiendar year 1905, gross, ‘$5,093,709; net, $2,422,- 
249; tixed charges, $1.784,226; surplus, $638.023. 

OFFicers—Prest., Elwin ©. Foster; Vice-Pres., R M. Walmsley; 2@ 
Vice-Pres. and Sec'y, Joeeph A. DeGrange; 34 Vice Pres., A 8 Gibbs; 
Treas. and Auditor. H. A. Ferrandou. V. 81, p. 508, 6.4. 1792, L84a; 
V. #2, p 692, 869, 925, 14 8, 1497; V. 83, p. 272, 1411; V. 84, p. 339. 


SOUTHERN ELECTRIC SECURITIES Co.-— 
A holding company. 
In Jan., 1907, suit was commer ced against the company by the Dis- 
trict Attwerney,charging violation of the anti-trustlaw. See V. »4, p. 221 
ORG@4NIZATION. -Incorporated in New Jersey in July, 1903. In ta 
olebelow we give the names of the companies controlled and the 
amounts of stocks and bonds of each outstanding. together with the 
amounts acqu'red and pledged under the collateral trust mortgage of 
the Southern Electric Securities Co. 
—-Oapital Stock — —‘\st Mort Bonds. 
Name of rompany— Issued. Pledyed Iswued. Pledged. 
Beaumont (Tex.) Tract. Co .*600,:00 $600,000 $500,000 $100,000 
Southern Light & Tract. Co., 


Natchez, Mise -- -« 456,700 340,000 34°,000 266,000 
Jennings (La.) El. L, & P. Co. 15,000 15,000 60,000 60,000 
Vicksburg Ry. & Lt. Co 500,000 37.00 395.000 32,000 


The stocks pledged are all in shares of $100 each, exc-pt the Jen- 
nings Co., which are $450. 

CAPITALIZATION OF SOUTHERN ELECTRIC SECURITIES ( 0. 
Stock & BonDs - Date. Interest.  Ourstand’y Maturity. 
Stock. $1,,00,000,8190.. —_—...... #1,000,009 AGeb be 
Coll. tr. M., ¥1,600,000 : 1904 5. A-O 876,000 April 1, 1934 
gold (81,000) ....c¢° Int. at Knickerbocker Trust Co., N. Y., Trus, 

Bonds.—The $376,000 outstanding were issued in payment of the 
securities given in table above, and remaining +724,000 are reserved 
for acquiring additional stock and bonda, A sinking fund of 2 p. e. of 
outstanding bonds commencés on April 1.1909. Bonds are subject to 
call on anv interest date at 105 and interest 

OFFicers—President, i yon H. Dinkins; Vice-Pres., E. C. Foster: Sec 
and Treas., H. M. Young.—V. 79, p. 104; V.+0, p. 1972; V 83, p. 39; 
V. 84, p 221. 

rr 


NEW YORK CITY, N. Y 
MANHATTAN RY-.—kee Ry. & INDUSTRIAL SUPPLEMENT. 


METROPOLITAN SECURITIES COMPANY. 

Incorporated undec the Business Corporation Law of New York on 
February 1+, 1902, with a capital of $30,000,000. It holds the entire 
outstanding stock of the New York City Ry., which in turn leases 
the Metropolitan Street Railway Co. V. 74, p. 379. Also owns all 
the stock of the People’s Traction Co. and the New York Westchester 
& Connecticut, and $3,379,200 of the stock of the Third Avenue RR, 
$4,500,800 additional being owned by the New York City Ry. 

The powers of the company are very broad and allow 
it to acquire the securities of corporations of New York 
State or any other State, “including corporations which own, 
operate or lease, or which are organized for the purpose of con- 
structing, owning, operating or leasing street surface rai roads, 
elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals, or railroads of 
any character or description in the City of New York or its suburba, 
or in territory adjacent thereto, and corporations engaged in furnish- 
ing or organized to furnish electricity for any lawful purpose, or 
power in any form. for use upon, or which may be used upon, street 
railroads or other railroads,” etc. Also “io purchase, acquire, hold 
and dispose of the stocks, bonds and other evidences of indebtedness 
of any corporation, domestic or foreign, and issue in exchange there- 
for its stock, bonds or other obligations” The duration of the cor- 

ration te to be a dene reneged pow ap The directors need not be stock- 
ceadere unless the by-laws of the company shall so require. On June 
10, 1903, second payment of $25 per share was made In Jan., 
1406, pursuant to plan of amalgamation with Interborough Rapid 
Transit, another ca)! of 25 p. c. was made, making stork 75 p co. paid in. 

Merger with Interborough Rapid Trans: t.—Both the shares of the 
Metropolitan Securities Co and those of the Metropolitan Street_Ry 
Co. have passed in iarge part to the Interborough-Metropolitan Com- 
“any under a merger arrangement with the Interborough Rapid 

ransit Co entered int* in January, 1906. Stockholders of the Met- 
ropolitan Securitie- (’o. in exchange for their stock with 75 ~~ paid 
thereon were viven 939% of their holdings in common stock of the 
tnterborough Metropoliten Co.. while holders of Metropolitan St. Ry. 
stock receiv: d 100% in pref. and 55% in comm=n stock of the new 
company 8ee vian in full in V *2,p, 280. Upto Feb., 10, 1907, 
$29.37%.100 of the $30,000.000 stock of the Securities Co. had been 
exchanged on this ba-ia avd $42,740 000 of the #52.000,000 stock of 
the Met st. Ry For sectails of the securities of the Interbo ough 
Rapid Traosit Co. and the Interboroagh-Metropolitan Co , see our 
RAILWAY AND INDUSTRIAL Section 


STock AUTHORIZED— Date. Rate. Outstanding. Last div. 
Stock, $30,v0v,000 (par $100) ...... cone) WE. = coccen<onsee 


OFFICERS —-President. H. H Vreeland; Vice-President, R. W. Meade; 
Sec’y and Treas.. Edward W. Sayre.—V. 79, p. 1023, 2697; V. 80, p. 
711; V. 81, p. 1792, 1849; V. 82, p. 161, 263; V. 83, p. 152 


NEW YORK CITY RAILWAY. 

This company was incorporated in New York on Novy. 25, 190}, as 
the Interurban Street Kailway, with a capita) of $500,000, but on Feb. 
10, 1904, assumed name as above. V. 78, p. 48; V. 77, p. 1874. Di- 
rectors need not be stockholders. Arrangement for tinancing the needs 
of the Metropolitan Street Ry., under which the amount of the stock of 
the Interurban was increased to $20,000,000, was made in Feb., 1902. 
V. 74, p.379. Metropolitan Securities Co. owne ali the stock and 18 aiso 
‘o acquire all future tesues of stock or securities of the New York City 
Ry. The interurban Co. leased the Metropolitan Street Ry. for 999 years 
from Feb. 14, 1962, for 7 per cent per annum on its stock. Ina suit 
brought by Isidor Wormser Jr., Justice Scott in the New York Su- 
preme Court on June 22, 1903, declared the lease valid and dismissed 
the charges of frau*. This decision was unanimously affirmed by the 
Appellate Division on Nov. 1-,1904 V. 79, p 2456 The case was 
«»rned to the Court of Appeale, which on Feb, 13, 1906, sustained the 
lower courts 1n dismissing the complaint. on the ground that Wormser, 
having a vatled of sume of the privileges of the ieare agreement, was in 
no position to bring suit, butdid not pass directly upon the validity of 
the lease V. 82, p. 392. 
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STOCK AND BonD: Date. Rate. Ou'stinding marurity 
Btock. anthori’d $20, 000, 000 $9,361,500 

i cite Tacks Ge Se ee | ee 
10-year notes, $15,000,000. 1802 3 A-O 1,761,000 April, 1912 


Loans & bills pay’le Dec.3:, * 9'550.000 


NotTe—There was also due the Metrop. Securities Co. on Dee. 31, 
1906, $3,638,500 stock under subscription and $3,915,000 of the 10- 
year votes. 

Of the stocks and bonds of the various controlled companies, some 
quite copsiderabie amounts are owned by other companies tn the 
system. The following shows these holdings and by what companies 
held: 

SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED COMPANI:S 

Total I hemds 





Stock issu- d. Of wh ch held by— of pu le 
y City y 500 Rt 
Third Avenue RR..........15.605,800 {N.Y City Ry... $ 500.000} 5 116,80 
D. ». E. Broad’y & Battery, 1,209,000 Third Avenue KR 41,'96,4C0 3,100 
424 S:. Manh. & St. Nich... 2,5.0,000 Tnird Avenue KK.. *2 46 ‘S00 8u.200 
Union Ky. Co ‘s ... 4090500 Third Avenue Kt... *2.900.°00 snenas 
Tarryt. Mam. * White (l.. 30°'000 Third Avenue RR * 00.000 
Southern Boulevard KK... 2000 Third Avenue RK.. £248,300 
Yonkers RK, ¢ -. 1400,000 Third Avenue KR... *-#2.f00 
W eastchester Hie ct ric RR. 5.0009 Third Avenye RR.. %500,000 we fe 
Kingsbridve Ky. Co... 8,400 Third Avenue KR.. ae «= aaeanace 
Do subeeriv’n forb al anee 991,40) Third Avenue RK.. 1.40) wali 
Central Crosstown RR..... 609.09 Metropo itan st. Rv. 5 2-0! 97.20 
Fa ton Street RK m 00.000 Metropolitan St.Rv. 60 00 weasel 
2th & Vth Sta Cre sstown. 1,500.0") Metropotitan St. Ry. tov0000  ....... 


84th Street ‘ ros-town. 1,0:4.009 Metrop: litan St. Ry, +1,000,000 *s 
B way & Seve - bh ave. RR, 2, 100.000 Metropolitan St Ky +1,40.00 7000 
Cent. Purk N E. «iver... 1.8 0000 Metropotitanst Ry +4000 1,500.0 ¢ 





4¢d St. & Gr. ad St. Ferry. 748,000 Metropolitan St. Ky. +40), 0) 345,: OF 
WOON DEIR. cccccccccccccccoscccssccnecacccesecesce. seeces: nes :19 300 
Total in hands 
Re ds ts ved, Of which held by— of pubiic. 
t 
Cent. P. N. & E. Riv. RR. 4s, 1, 210,000 Metropolitan St. Ry. al,200,000 — 
¥y4¥q Street Ry. istea........ Metropolitan st. Ry, ft 
4?d St & Grand st. F’y 6s.. 336, 000 Metropolitan St, Ry. 236,000 bidiedid 
4,000 
42d St. Man & St. N. 2d M.. 1,600,000 Third Avenue RR..{ Bibp G90 ¢ 757.000 
Do R. EK. mortgage ...... 10,000 Third Avenue RR.. 1 0,000 $a0g+ ane 
Metropol’n Crosst’n RR. 58 —— Metropolitan St Ry. +300,000 800,( 00 
Broadway Surtace KR. bds. ) New York City Ry.. 1.000 sank 
Broadw 4: Surface RK, bds. § Metropolitan 3'.Ry. ¢1,0 0.000 odes: 
eCentral Croset’n con 4s.. 2,500,000" Central ( ross own.. €'2,390.000 —... .... 
Br'way & 7th Av.isc M . 1,500,000 MetropolitanSt Ry. +1.00,000_........ 
ee ee ere . 6,920,000 


*All deposited uncer the Third Avenue RR. lat consol. mtge, of 19°0, 

+ All ceposited unoer the Metrov litan “t Ky geveral coll.teral trust mort- 
gage of '-8? and the refunding mcrtgave of 19 & 

a There bonds matured Dec. L 190 . ao Were txuken up with Me'ropolitan St. 
Ry. refunding 4s, bu! are bel as an asxet by th» Merropolit«n St 

bor f this am unt, $3 7,000 are deposited under the Third avenue KR, Ist 
consol. mor! gage of I 

c These Son sare all deposited as collateral for tne Centra! Croastown RR. 
3-year note 

dot this omnunt, $1,17',0 914 deposited under the Third Ave KR tet con, V. 
96° 2496 The following shows the aggregate of tiuck operated June 

, 1906: 


Miles of treck— Electric, Horse Total,* 





Mavhattan Borough. .................223°244 %2°532 315°776 
Bronx and Westchester Co.. ..........201°030 ae 201-050 
TE tetra nda: naaliks lean 424 274 92: 532 516-804 


* Includes mileage not operated and tracke tn car barns. 

Note. The company ts still using 3,111 horses 1n its operation of 
the lines tn Manhattan Borough. 

EQquipMENT—The New York City Ry , to which the “Metropolitan” ts 
leased, reported its equipment as tollows June 30, 1906; oes cars, 
motors, 1,920; others, <15; open cara, motors, 925; others, 151; com- 
bination cars. motors, 155: express Gara, motors, 30; freight motor 
cars, 5; service motor cars, 31: others, 10; snow plows, motors, 12; 
Others, 7; sweepers, motors, (5; others, LL. Grand total, motors 
3, oe other than motera, 394. 

Lat «Tt E RNINGS—For combined statement of the Interhborough 
Rapid Transit Co. and N. Y. City Ry. for the quarter ending Sept. 
30, 1906, se4 V. 83,p 1228. Forearnings of New York City Rwy. tor 
quarter ending Deo. 31, 1906, see CHRONICLE of Feb, 23, 1907. 

RePporr.-— Following arm the figures of earnings reparately given for 
all of the roads in the system for the fiseal years ening June 30. 1906 
and 1905. Further detuils and also ba'ance sheet and other facts will 
be found in the CHRONICLE of Oct. 20,1906 V. 83, p. 966. 

Net Other all 
ear. ines. earnings. income. char es. 


New York City pear 17,425,440 = 7,849,149 1,089,039 11,925,403 def 2,286,315 


Balance 
sur. or def 


TPeccccsccce ¥04-9 16,703,004 7,857,"31 100,489 11,160,587 def,2,686,207 
28th and stn io »-06 160,73 31,205 . 87.414 def. 54,~19 
Sts. Ten) 161,770 46,567 1,30) 841.724 def. 58.362 
84th St Cross i 1 05-06 549,917 P4lLent #,£00 0.557 sur. 274,827 
town Ky § 1904-05 525,74 820.474 8,500 64,519 mur 23+.460 
Felton Street 1903-08 ¥0,431 1,551 50) 21,298 def. 19,247 
RR.... wad 23.8.0 def. 2.340 fw 21,254 def 23.104 

ay i. St. Man. &? 1905-1 6 922 7463 421.949 81310 305.427 def. 1,935 


t.N.Av. Ry. § 1004-05 7R8,410 134.921 90.6 3 
pry D. K.B & ) 1v05-06 410,459 
Battery KR. 5 104-05 430,186 
SEaeri<se | ae,119 
ailway.. 04-06 83,.79> 
Union Ky. of; 1405-06 = 1,503,182 
New York. .§ 104-96 = 1,384,008 i 
Tarryt'n W.P. 2 1905-06 128,348 14,008 200 31.686 def. 16,558 














& Mam Ry § 1901.05 106,817 6,770 63 S1.Wst def. 25.1z- 
Sovth. Boule- 1915-068 44.785 ¥%,464 esccce 19.16) def. 16.697 
vard KR, 1904-06 51,841 218 ‘a 1-324 def. 18112 
Yookers nee ) 1905-0" 341,100 102,03t l4v 110502 def. 400 
road .. « 5 lhos08 805.764 63.6 lav 111.558 def. 4+,04¥ 
Westches ts r } eetee 830,033 62,487 2.239 108 166 def. 48.44% 
Elec RR... 5 104 826,371 Powe _1 216 102,108 def. 25.8.0 
— Sys-) 140 -OF $21 ¥A7 944 BY BL3,161 42 424 744 $1) 950.00 def. 2212 7 
@Q...... §.v04.5 20,588,124 8,618,700 444,603 11,858,246 of.y. 2,706,048 


y Includes $148,940 tn '# 5 accrued to Metropolitan Securities Co. for dividend 
upon its holding of Third Ave. KR. stock. (See below.) 

NoTE.—For tne purpose of vresenting the income account of the New York 
City Railway System as a whole. the folowing changes have hee | made by the 
pon med in the “total” column, as comoared with the aggregate of the cross 
footings. These changes represent transactions betweeu the differeat com 
panies inthe system. There dave deen eliminated (1) trom “operating expe ses 

—transportation” avd fr m “income trom other sources -reut of equioment" 
#26,516; (2) from ‘operating exoen-es—g~+neral” ana from “ine me trou otner 
sources —rent of tracks aud terminals” # 90.936; (4) from “income from other 
sources -mi+ce!lane ous interest $067,417, and from “desuction< trom tmeome 
—miscellaneous interest’ $'62,317, and “interest on reai estate Dortwages’ 


0. 

The item of “ all charges" for the New York City Ry., and al-o the 
total system, includes he 7 p o. dividend — 639,792) on the stock of 
the Metropolitan Street Railway and 5 ©. per an. on the stock of 
the Third Avenue RR. The “charges” © not include the franchise 
tax then in litigation. 

Passengers carrved year 

ending June 30. 19u6.— Fare. Transfer. Tot 
Manhattan Borough ...... «+++. 391,354,877 178,639,868 569. 994, 743 
Bronx & Westchester Co...... 49,145,560 23, 707, 097 72,852,657 


Total TROON 37 202,346,963 642,847,400 








RAILWAYS 





hades OL. LXXX1Y. 


OFFic: hS— resident, H. A. Vreeland; Vice Presta., Ousn Root Jr. 
and DL. B. Hasbrouck; Secretary and Treas’ r, C. E. Warren; Auditor 
D. C. Moorehead; Purch Agent, A. C. Tully; Gen. Manager, Oren Root 
Jr.—V. 82, p. 161, £09, 957; V. 83, Pe ' 8: 0, 966; V. 84, p. 391. 


TROPOLITAN STREET RAILWAY- 
Undervround trolley and horse, 

Merger with Iuterborough Rapid Transit —Up to Feb.1, oo $42,- 
740,0u' of the $52,000,000 riork of the Metroyolitan 8: . had 
been «xchanged for the stock of the [nter ae gh Metrop olt B. e om. 
pany, basis of exchange beng +1Ovin pref aoe Beh in com etock of 
the new company for *'00 of Me'rovelt: an st Ry. See VY. 32, p. 280, 
and remarks above under Metrop litan Securities Cu. 

ORGANIZATION—Organized on Nov, 12, 1495. and by consolidation, 
lessee and otherwise acquired control of practically all the street 
railways of Manhattan Island except the Manhattan Elevated 

In July, 1901, the New York Trausportation Co, having purchased 
the Me stropolitan Express Co., inaugurated an express service on the 
Eighth Ave. line. V. 73, p. 3». 

O. Sept. 1, 1904, the Union Ry. Co. established express trolley pas- 
se ger serv ice between the Brovx Park Station of the Manhattan 
Elev. Ry. ana New Rochelle and Mount Vernon. V 79, p. 903. 

Tease.—On Feb, 14, 1902, the Metropolitan Street Ry. was leased for 
7 per cent on ita stock to the Interurban Street Ry (now the 
New York City Street ky.) for 994 years. V. 74, p. 379. Metropolitan 
8t. Ry. stockholders were given the right to subscrive for $23,400,000 
stock of the new Metropolitan securttus The Jease has been sus- 
tained by the -ourts. seer-marks above un“er New York City Ry. 

Franchises —Ali tranchises are perpetual, excepting the Kingsbridge 
franchise covering 34 miles. ‘or decision in New York supreme 
Court adverse to the validity of the tranchise under which the Lex- 
ington Ave. extension of the Houston West Street & Pavodnia — 
RR., and also the line across 116th Street was built, see V. 72, p. 4 

Franchise Tax Legal — For decision of Court of Ap ——_ in the aan of 
the Metropolitan St. Ry. , attirming the validity of the franchise tax 
law, see v 76, p. 972. On May 29, 1905, the U. 8. Supreme Court 
unanim 0usly aflirmed the decision of the N. Y. State Court of Ap- 
peals. V. 80, p. 2344. For reduction in assessments in legal pro- 
in, see V. 76, p. 331; V. 80, p. 2621. For decision as to car 
taxes, see V 75. p. 1349. For decision as to tax on capital stock for 
the year 1897 see V. 80, p. 1913. 

Transters —For decisions as to transfers, see V. 78. p. 288 ani5s4 
and V. 79, p. 269, 2147, 2588, 2642; V. 82, p. 452; V 84, p. 391. 

Brook yn Bridge Oonnection — Cars of the Metropolitan lines began 
to run across the Williamsburgh Bridge in January, 1905, 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
stock. $100), $52,000,000. Q-J15 $52,000,010 Jan., ’07,1 
Refund mtge., gold.c&r,§ 1902 4g.A-O 16,604,000 Apr. 1, 2002 

$65,000, ($1,000,&c) ? MortonTr, Co., N.Y., Trus. Int. at offi. of Co, 

Metropolitan Street Ry.— 

Gen. coll. tr. M., $12,500,-2 1897 5g.F-A 12,500,000 Feb. 1, 1997 
$1000, &o.} cra oe ot Be. Suk of ‘Commerce, a i “see0 
000 -” 
Metropol. Crosst. 1st M. Sint. at N. Y. Trust Co., N. Y., Tru 


Lex. Av.& P. Ferry bos 1893. 5g¢M-8 5,000,000 Sep. 1,1993 

OEE .cccagneeses Int. at = Bk. of Commerce in N. Y. 
Columbus & 9th Avenue } 1893 . M-8 3,000,000 Sep. 1, 1993 
lst mort., gold.. .. car a. ust Co., N. Y. City, Trustee. 
$4,350 000 er #100) $ igs9 5 A-O 350,000 Apr. 1, 1919 
B’ way ‘Sur. eo eo 5 J-J 1,500,000 July 1,1924 
Mort. on car stable yrop- SE semcens 950,000 

erties to Mutual Life.... (Extended. ) 


Lessor Oompanies— 
Broadway & 7th Ave. spose. 1893 5g. J-D $7,650,000 Dec. 1, 1943 


“Oo do 2d M1884 5 J-J3 500,000 July 1,1914 
Bleecker 8t.& Fulton F.lstM.1876 4 J-J 700,000 Jan. 1, 50 
2d Ave, lst mortgaxue....... .1885 5 M-N_ 1,280,000 Nov. i. 1909 
2d Ave. debentures.......... 18839 5 J-J 89,000 Jan. + 1909 


5,631,000 Feb. 1, 1948 
210,000 Oct. 1, 1918 
750,000 Feb., 1914 


2d Ave. 1st consol. mort. _.. 1898 5g. F-A 
Christopher & 10:hS..1et M.1898 4 A-O 
8th Av.certiticates of 1: debt.1884 6 F-A 
Central Crosstown Ist M..... 1882 25,000 Nov. 1, 1922 
do notes, $2,250 000 1906 5 2,250,000 May 1, 1909 

Third Avenue KR.—See that company’s statement. 

Oo mpanies separately operalted— 
28th & 29th St. Crosst. lst M.1896 5 A-O 1,500,°00 Oct. 1, 1996 
34th St. Crosstown Ist M....1896 5A-O 1,000,000 Apr. 1, 1996 
Fulton St. RR lst M., gold 1 500,000 Nov. 1.1995 

t In’erest on the $75,000 certificates of indebtedness of the Eighth 
Ave. RR. is paid out of the $215.0..0 renta. which the Metropolitan 
Street Ry. eee the Eighth Ave. RR. 

Bonas— Lexington Avenue &@ Pavonia Ferry 58 and Oolum- 
bus & Ninth Aconuese were fully described in V. 60, p.1146 Both 
were guaranteed and later assumed by the Met. Street Ry. Co. The 
po F ig 9th Ave. has been merged into the Metrop. and its sto k can- 
cele 

The general coll. trust mortgage of 1897 is secured by deposit of the 
stocks (par valne) of the Broadway & 7th Ave., $1,400,000; 42d Street 
& Grand street Ferry RR., $400,000; Central Park } N. & E. River RR. 
~~ 000; x Street Crosstown Ry., $990,000; also all property of 
H. W. 8t. & P.V RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., So Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR. 
Columbus & 91h Ave., and Ft. Lee Ferry Extension; also leasehold 
interests, contracts, real estate (valued as below stated), etc. See ap- 
plication to N. Y. Stock Exchange in V. 65, p. 826. 

If the BO; ,000.000 new refunding 438, *44,000,000 were reserved to re- 
tire prior liens amounting to $48,196,000, this latter not including the 
bonds of the Third Avenue Railroad and its constituent companies, 
The bonds have a second lien on the collateral! deposited as se -urity 
for the general collat. trust mortgage of 1897; see particulars in V. 74, 

379, 130 Resides the $11,000,060 of bonds immediately iaaued 
dg os Interurban St Ry.), $5,565,000 have been svld'for re- 
funding, making $:6,568 000 outstane.ng Atter Jan. 1, '920, any 
part or the bonds reserved for refund: ¢ net neede! for that purpose 
are to be available for the general purposes of thy company 

Dividenas—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction stock, which was 
increased in 1892, from $20,000,000 to $30,000,000, and in October, 
1897, was exchanged dollar for dollar for stock of Street Railway Co: 

Year— 2°94. "95. '96. "97. "98. "99. "OO. VL. 02. *u3 04 '05. '06. 
Per cent. 5 5 5 5 Ss 7 7 7 7 7 7 7 

In October, 1897, a distribution of 20 per cent in debenture certifi- 
+ gen ony off Oct. 15, 1898) was made to Traction stockholders. (V. 

». 620.) 

gh Estate—The real estate in New York City (see V. 65, p. 826), 
owned in fee, subject to the general mortage & collateral trust 
deed of 1897 (including $2,450,000 subject to the prior lien of the 
Lexington Avenue mortgage) was valuedin February, 1900, at +6,257,- 
019; owned by subsidiary companies, $7,039,750; total, $13,296,769. 

ANNUAL REPORT—See report under New York City R_ . 

OFFICERS Pres., B. Hasbrouck; Vice-Pres , C E. Warren: Seo. 
and Treas., D. C. Moorehead; Gen Manager, Oren Root Jr.—V. 82 
p. 161, 392, 452, 1269; V. 83, p. 96, 1344. 


Companies controlled by Metropolitan Street Ry. 
(1) BLEECKER STREET & FULTON FERRY RR.—Horse and elec. 


OnganizaTion—Chartered Deo. 12,1864. Leased to 23d st. Ry. Co. 
fan. 10, 1876 for 99 years; lease assigned to Met. 8t. Ry., rental is 
ineeneat on $700,000 bonds and 1 1g per cent per annum on stock. 
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TocK & BoNDS— Par. Interest. Outstanding. Maturity, etc 
ye Sonees $100 14J.-J. $900, See text 
lst mortgage, } 1,000 4 J.-J.2. 700,000 Jan. 1, 1950 

old, 1 ... § Morton Trust Co., New York, Trustee. 
e first mortgage bonds for $700, were 7s until Jan. 1, 1900, 
when they fell due and were extended by the Bleecker street & Fulton 
Ferry Co. at 4 per cent, on the same lien, and made payable in gold. 
RoaD—Owned 10°62 miles. Electric on 14th Street —V. 69, p. 1344. 
(2) BROADWAY & SEVENTH AVENUE—Change to underground 
electric occurred in August, 1901. 

ORGANIZATION—Chartered May 26, 1864. Leased May 13, 1890 
for unexpired term of charter and for any extensions of the same 
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. 

RENTAL—Interest on bonds and 10 per cent on $2,100,000 stock, of 
which Metropolitan Street Ry. Co. owns $1,400,000. 

Stock & BonDs— Par. Interest. Outstanding. Maturity. 
Btock,$2,100,000($100) $100 10Q.-J. $2.100, See text 
2d Mortgage of 1884...1,000 5J. - J. 500,000 July 1, 1914 
B’way Surface lstguar.1,000 5J. - J. 1,500,000 July 1, 1924 
Bo. Ferry lst guar....... ly 5A. - O. 350,000 Apr. 1,1919 
By.& 7th Av.Con. M.of 21,000 5g¢. J.-D. 7,650,000 Deo. 1, 1943 

93 for $12,500,000. . § Interest at Guaranty Trust Co., N. Y., Trustee. 

Ofthe consol. mort. of 1893 for $12,500,000, $4,850,000 was reserved 
to retire at maturity the other bonds in the table, but in June, 1904, 
$1,500,000 maturing 5a were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V.78,p. 154+. On July 1, 1905, $1,000,000 24 
mtge. bonds due on that date were replaced by a like amount of Met 
St. Ry. ref.mtge. 4s of 2002. V. 80, p 2458. The consols are guaran- 
teed, principal and interest, under the terms of the mortgage by the 
Metropolitan Street Railway Co., which now owns the Broadway line 
south of 15th Street. They cover the road owned in fee and also the right 
to use the tracks on Broadway from 15th Street to the Battery; they 
are also a direct lien on the cable, etc. Trustee, Guaranty Trust Co. 

The Broadway & 7th Avenue assumed the Broudway Surface 
1st mortgage bonds for $1,500,000 and payment of interest on the sec 
ond mortgage bonds for $1,000,000 (the latter since paid off), for use 
of tracks between 15tb Street and ferry. South Ferry 5s. assumed 
under lease. 

Roap—Including Broadway Electric, 7th Ave. and South Ferry lines; 
owned 15°12 miles, 

INDEX—V. 58, p. 727; V. 73, p. 287. Office 621 Broadway. 

(3) CENTRAL CROSSTOWN RR.—Electric and horse. 

ORGANIZATION- Chartered March 28, 1873. May 28, 1890, leased 
the Christopher & Tenth 8t. RR.; see s¢ parate statemen' of latter. 

In May, 1897, control was obtained in the interest of the Metropo - 
tan St. Ry., which owns $502,800 of the stock. V. 64, p. 1001, 1042. 

On April 1, 1904, was leased jor 999 years to the Metro, olitan Street 
Ry. at arental: f 15 p.c. per annum on capital stock in addition toa 
guaranty of the principal and interest of the bonds of the Central Cross- 
town RR. V. 78, p. 820, 1168 





STOCK ey BONDS. — Date. Interest. Outstand’g. Maturity. 
Stock, # ,000 a1 — .- J. $600, See text 
18-2 6 M.- N. 250,000 Nov. 1, 1922 


lst mortgage (#1,000). ..} Interest at Morton Trust Co., New York. 
are ry omen. “a ae 1, 1952 
_M.-N. see text. ay 1, 
yy ene Morton Trust Co., New York, Trastee. 


N $2,250,000 Interess at company’s office. 
otes. ’ B , guar, . 
a. at 1906 5 2,250,000 May 1, 1909 


The notes mentioned in table above were issued to take up a like 
‘mount: f notes maturing May 1, 1906, andare secured by deposit of 
$2,490,000 guaranteed consol. binds. See V. 82, p. 986. 

Dividends. — Dividends under lease are now 15 p.«. For record of 
previous dividends see STREET RaILWay Section for Feb. 27, 1904, 

Roao—Track owned is 3 29 miles; leases from Christopher & 10tb 
St. RR., 3°76 miles. Total track, 7°05 miJes. All electric except 17th 
and lsth Sts from Broadway to Ave. A. V. 82, p 987. 

(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & elect. 
RGANIZATION—Chartered July 19, 1860. LeaseE—Leased to Metro- 
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof 
at 8 per cent on stock till Oct. 1, 1897, thereafter 9 per cent (V. 55, p 
894). Metropolitan St.Ry. owns $300,000 of the stock. 

Stock & BonDps— Par. Interest. Outstanding. Maturity. 
Stock. (See rental above.).. $100 text Q.—J. $1,800, See te 

Metropolitan 8t. Ry. refunding 48 were issued to take up the $1, 
200,000 1st: onsols maturing Dec. 1, 1902. 

Roap—Owns 45¥th St., East and West, with branch to South Ferry, 
19°90 miles. All electric on 59th Street. 

(5) CHRISTOPHER & TENTH STREETS RR.— Electric. 

ORGANIZATION—Chartered April 25,1873. Leased to (Central Crose- 
town May 1, 1890, at 8 per cent on stock and interest on bonds. 

Stock & Bonos— Par, Interest. Outstand’g. Maturity, 

Bo ccccocsccoscescesene $100 8 Q.-J. $650, See text 
lst mortgage ext. in : 1000 4 A.-O. 210.000 Oct. 1, 1918 

} Rp Guaranty Trust Co., New Yoru, Trustee. 

The $180,000 lets were extended 20 yrs. from Oct. 1, 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

Road—Track owned is 3°76 miles.— V. 67, p. 370. 

(6) EIGHTH AVENUE RR.—Underground trolley road. 

ORGANIZATION Chartered Jan. 10,1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000 

r annum, which provides for interest on the scrip, 16 per cent divi 

ends on stock and $5,000 additional for organization expenses. V. 

2, R 40. Underground electric traction system used between 158tb 
and Battery Place. V. 67, p. 178, 956 

STOCK w BONis.— Par. Interest. Outstand’g Maturity. 

eepatseascencece «-- $100 Quar. ,000, See text. 
Scrip of 1884........ - 100 6F. WA. 750,000 + Feb., 1914 
Scrip is subject to call at par on any interest day. 
Road—Total track owned and operated, 18°98 miles. V. 62, p. 40. 


(7) FORT GEORGE & ELEVENTH AV. RR.—To be an andergrouna 


trolley road. 

DoganzATion—Incerporated Nov. 19, 1898, in the interest of the 
Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th 
Ave. to 175th St., and another from 145th St. and ilth Ave. easter! 
through 145th St. tothe Harlem River. Has been conrtructed on 145t 
8t. between Lenox Ave. and Eighth Ave. Stock authorized, $3,000,- 

. V. 67, p. 1109. Franchise granted December, 1889, for 25 
years, with privilege of renewal for another 25 years; 4 p. 6. of gross 
receipts to be pxid the first tive years, 6 p. c. the second five years, 
per cent the third five years and 10 per cent the remaining years of 
operation. ‘he road to become the property of the city at the termi- 
nation of the franchise (whether original or renewed) upon payment 
for the same in accordance with definitely-prescribed rules. The Kings 
bridge franchise was granted the 3d Ave. RR. upon the same terms. 


(8) FORTY-SECOND ST. & GRAND ST. FERRY—Horse and electric 

Or@ANIZATION—Chartered February 16, 1863. Leased to Metropoll- 
tan Street Railway Co. from April 6, 1893, for duration of charter and 
renewals thereof at 18 per cent on stock. payable in lawful money. 
Met. St. Ry. owns $400,000 of the stock. Was changed from horse to 
oo y bone any’ itidias Geminis pom 

TOCK ONDS— Par. nterest, si ling. ly. 

too. 18 Q—F. $748,000 See text. 
Roap—Owns 7°64 miles. V. 74, p. 1139. 


2» 





(9) FULTON STREET RAILROAD—A horse road. 

ORGANIZATION, — Chartered Oct. 29, 1895. Stock all owned by the 
Metropolitan St. Ry. 

STOCK & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100) _ ..... ee eK _.., <r * 
let M..g-( 1,000), — 1895 42. M-N 500,000 Nov. 1,1995 
p. an i, Met. St. y.c* (Guaranty Trust Co. of New York, Trustee. 

EaARNINGS—See report under New York City Ry. 

Road—Track owned is 1°05 miles, 8 cars.—V. 62, p. 277 
(10) Nw«w YORK & HARLEM RR.—Underground electric railroad. 

ORGANIZATION—Chartered April 23, 1831. Owns also a steam road 
eas to New York Central, its securities, which cover the electric 
roads as wellas the steam line, being described under the title New 
York & Harlem among steam railroads in our RAILWAY AND INDUSTRIAL 
SECTION. In July, 1899, the Metropolitan Street Railway Co. bought 
from the New York & Harlem the car-stable properties at Thirty- 
second Street andFourth Avenue and at 86th St. and Madison Ave, 
for $1,350,000 V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19°77 miles of track) were leased 
to the a Street Ry. for 999 years from July 1, 1896, for a 
rental of $350,000 per annum the tirst five years and $400,000 per 
annum thereafter, which 1s equal to 4 per cent on the $10,000,000 
stock; in addition $2,500 is allowed for organization expenses. V. 
62, p. 1088. Line operated electrically from March, 1898, from City 
Hall to 135th Street. 

(11) NINTH AVENUE RAILROAD—An electric railroad. 

ORGAN zaTion— Chartered July 29,1859. The road is leased to the 
ree ar my Street Railway Co. for 99 years from March 12, 1892. 
Rental—For first 5 years 8,000, which is equal to 6 per cent on 
capital stock ($800,000), and thereafter $64,000—8 per cent on same 
and $2,500 for ———— expenses. Stock, $800,000; par $100; 
dividends, Q.—J. y»ai—Fulton Street to 126th Street; total track 
owned and operated, 16°14 miles. 

(12) SECOND AVENUE RR.—Mostly underground electric. 

ORGANIZATION.—Chartered Jan. 21, 1853. Leased for length of char- 
ter from Jan. 28, 1898, to the Metropolitan Street Ry. at 8 p. c. on the 
stock for three years from March 1, 1898, and 9 p. o. thereafter. V. 
66, p. 185. Allel ctric except lst Ave Branch. 

SECUR: “IES.- Par. Interest, Outstand’g. Dividend,déc, 
8tock, $2,500,009, $100. $100 9 Q—M. $1,862,000 See text 
lst mortgage of 1885.... 1,000 5 M.& NN. 1,280,000 Nov.1,1: 09 
Debentures of 1889...... 1,000 5 J. & J. 89,000 Jan. 1,1909 
lst con. M.,g.,87,000,000 } 1,000 5¢.F.&A. 5,631,000 Feb.1,1948 

1898, guar.,p.&i.end.c* § Guaranty Trust Co., N. Y., Trustee. 

Of new lst consol. 5s, $1,369,000 are reserved to retire securities of 
earlier date. V. 66, p. . For mistake of trustees in exchanging 
some 58 of 1909 for consol. 5a of 1948, see V. 76, p. 654. 

RoaD—Track owned. 25°93 miles. V. 65, p. 276; V. 66, p. 616, 900. 

(13) SIXTH AVENUE RAILROAD—Underground trolley. 

ORGANIZATION—Leased to Motrepetiten Street Ry. Co. Feb. 1, 1892, 
tor 800 years. Rental now $145, per annum, which is 7 per cent 
on stock and $5,000 for organization expenses (V. 61, p. 925.) 
Stock, $2,000,000; par, $100. An extradividend of 38 per cent was 

aid in August, 1901, out of proceeds of sale of stable property at 
Rixth Avenue and 43d Street. Road, including Lenox Ave. branch— 
track owned, 12°45. In Feb., 1899, began operating under- 
ground trolley ail the way to Battery Place. V. 73, p. 236. 

14) THIRTY FOURTH STREET CKOSSTOWN RY.—Changed to 


underground elecric in Sept., 1903 

OR ANIZAT ON—Chartered March 18, 1896, being a consolidation of 
the Thirty Fourth Street RR. Co. and the Thirty-fourth Street Fei 
& Eleventh Avenue RR. Co. A)! of the stock of the Thirty-fo 
Street Crosstown Ry. Co. is owned bv the Metropolitan Street Ry. 

S'.« kK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) ........... os wehhde | neato 1, ’ ., Sree eo 
lst M. ($1,000), ae 1896 5 A-O 1,000,000 Apl. 1.1996. 

.and i. Met. St. Ry - Central Trust Co., N. Y., Trustee. 
oap—Track owned is 0°96 wiles. 60, p 83; V. 62, p. 549. 

REPORT.—See report under New York City Ry.—V 71. p. 135. 

(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROBS8- 
TOWN RAILROAD—Horse cars. 

ORGANIZATION—The Metropolitan Street Ry. purchased the property 
in September, 1896, and owns all the stock. In Dec., 1898. the new 
air compressor and power house were practically completed, and in 
August, 1899, began using air-motor system exclusively. V. 69, p. 
883. In May, 1901, however, returned to horse «ars 


STock ¥ ONDS— Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100).. ...... .....-.-- 1,500,000 .............. 
lat M., $1,500,000( Seed} 1896 5g¢.A-O 1,500,000 Oct. 1, 1996 

gu.p&iend.,M.S8t. Ry.g.c* § Central Trust Co., New York, Trustee. 


Roap—Track owned is 6°72 miles. V. 63, p. 602, 661, 839. 
REPORT—NSee report under New York City Ry. 
(16) TWENTY-THIRD STREET RAILWAY—Underground trolley. 
ORGANIZATION—Chartered Jan. 29,1872. Leased from Apr. 25, 1893» 
to the — ae Street Railway Co. for the unexpired term of the 
charter and for any extensions of the same. Rental is 18 per cent. 
Stock & Bon ps-— Par. Interest. Outstand’g. Maturity. 
Stock ($100)....... --. $100 18 Q.-F. y 18% per ann. 
Roap—Including 14th St., Bleecker 3t. and Canal St. branches, track 
owned 4:25 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139 





. THIRD AVENUE RAILROAD — Underground 
rolley. 

ORGANIZATION.—Chartered October 8, 1853. A cable road from 
December 5, 1893, but in 1899 changed to underground trolley. In 
January, 1900, the electric line between 125th and 162d streets 
was completed. Owns practically all the stock of the following: 
Union Ry., Dry Dock Exst B'way & Battery, 42d ~t. Manhat anv. 
8t. Nicholas Ave., Yonkers RR., We-tcehester kKlec , Tarrytown White 
Plains & Mamar.,,Southern Boulevard and Kingsbridge Ry. 

A trattic azreement went into effect April 29, 1899, between the 
Manhattan Elevated and the Third Avenue Railroad system [com- 

rising the Third Avenue KR.. the Dry Dock East vine 
Battery. the 42d &t., Manhattanville & St. Nicholas Avenue RR. 
and the Union Railway lines], providing for an extensive scheme 
of transfers at cross-town junctions, and also at the terminal) 

ints of the two systems. The transfers are granted for an additional 
fare of 3 cents, making the cost of the entire journey 8 cents. Forthe 
lattersum a passenger can thus ride from the City Hail and South 
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. V. 68, 
p. 672, 872. This contract expired April, 1904, but was renewed for 
avear. Was again renewed later subiect to termination on 90 days’ 
notice by eithercompany. Sept. 1, 1904, the Union Ky. began operat- 
ing express trolley passenger service between the Bronx Park Station 
of the Manha'tan Elevated Ry. and New Rochelle and Mt. Vernon. V. 


. 903. 

Owing to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Avenue Railroad was on Feb. 28, 1900 
laced in the hands of Hugh J. Grant as receiver. On March 19, 1900 
it was announced that the Metropolitan Street Railway had purchased 
control of the road in the open market (at an average price, it is under- 
stood, of 80) and would provide for the rehabilitation of the company. 
Arrangements were at once concluded rae @ syndicate, "sho. 
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 of the ” 
000,000 new mortgage described below, and on May 24 the property 
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was restored to the company, passing into the onveniaian i of the Metro- 
politan Street Railway Company as owners. Kuhn, Loeb & Co. offered 
a block of the bonds for sale in Dec., 1900. V.71!, p. 1168. 

Lease.—On April 13, 1900, the Metropolitan Street Ry. Co. took a 
lease of the property for 999 years. For the first four years Third 
Avenue stock was to receive only the net income above expenses and 
fixed charges; the next two years 5 per cent; the succeeding four years 
6; thereafter 7 per cent. The tirst dividend under the lease (14 per 
y —— paid on July 30, 1904. 

STo Bonpbs, Par. Date. Interest. 
Stoc oe “$40, 000,000. $100 Q-—F 
lst mortgage, gold. 1,000 1887 54.J3.&J. ,000,000 July 1, 1937 
oe M = namie 1900 42.J.&J. 36,943,000 Jan. 1. 2000 

»* ($1,000, & Interest at Morton Trust Co , New York. Trustee 

# 50,000, 000. © ved § Guar.. principal and int.. by end. by Met. St. Ry 

Bonds—The remaining $13,057,000 is reserved to take up the follow- 
ing prior liens, which the company has bound itself to pay off at or 
before maturity without extension. V. 78, p. 1549. The'bonds were 
—_—* the N. ¥. Stock Exchange in March, 1901 See V. 70, p. 1050, 

121. 


Outstanding. Last div., &c 
$15,995,800 See text. 





Name of compan y and loan. Authorized. Outstanding. 


Third Ave. RR. Co. ist M.............. ---- $5,000,000 $5,000,000 
AEE Ee SATS 2,000,000 2,000,000 
42d St. Manhatt. & St. Nich. Ave. Ry. lat M. 1,200,000 1,200,000 

2d mortgage INCOMES... .......ccccccceces. 1,600,000 “757.000 
Dry Dock East B’way «& Battery RR. tat M. 1,000,0 0 950,000 

Certificates of indebtedness ee pee" 1,200,000 1,100,000 
Yonkers RR. Co. lst M ..  ... ccccccccccccce 1,600, 00 1,000,000 
Westchester Electric RR. Ist M.. 500,000 500,000 
Tarryt n White Plains & Mam’nec k Ry. ‘Ist M. 300,000 300,000 
South: rn Boulevard RR. lst M............ 250,000 25,000 


7 otal tint tiliemsaiiddlini eacaeietaaaiiinembinatiea $14,050," 00 $13, 057, 000 


* #74 35,000 already piedged as part security for the Third Ave. RR 
4s ‘6 here deducted; of the $743,000, $357,000 was owned at the, 
time of the making of the mortgage, and the other $386,000 have 
since been acquired by the tssue of a like amonnt of the Third Ave. 4s. 

ihe vew bonds are guaranteed by the Metropolitan Street Railway 
( reform of guaranty see V. 72, p 776) and are secured by the pledge 

the following stocks and bonds: 

Name of company. Issued, Pledged. 
Jnion Railway Co. of New York City stock. ...$2,0:0,.00 $2,000,000 
42d 8t. Manhan’ville & St. Nich. Ave. Ry. stock. 2,400,000 = 2,469,800 

Do. 2d mortgage incomes... .. 1,500,000 357,000 
Dry Dock East Broadway & Battery RR. stock. 1,200, Ov = 1,179,000 








Kingsbridge Ry. Co. stock............. 8,6v0 8,600 

Subscription for balance of $1 ,000, 000 stock. can 991,400 
Yonkers RR, Co. stock... ........ a FT 992,500 
Westchester Electric RR. Co. stock...........-- 500,000 500,000 
Southern Boulevard RR. Co. stock 250,000 248,300 
Tarryt’n White Plains & Mams aroneck Ry. stoc k 300,000 300,000 


The Metropolitan Company is to be entitled to vote on the forego- 
ing and to receive the income from the same so long as the new bonds 
are notin default. See particulars in V. 70, p. 1050 

There are other mortgages outstanding for $50,000. 

Road— Owned. Miles. Miles 
City Hall via 3dav. tol: “sy 7°03 42d St Man.& St. Nich. Ave. 24° 81 


North River to 125th at., 2°50 Union Ry...... jeaaees 71°10 
10th Ave., 125th St. to Fort Westchester Electric....... 25°13 
George..... R - 3°75 Yonkers RB.......... ---- 26°06 
Seoond trac k..  ease+-ese+.13°28 | Southern Boulevard ac er 
ee ittdcndssede . ... O68 Tarrytown White Plains & 


Mamaroneck .............. 18°90 





Total track ......... o<027°24 _ 
Controlled but oper sepa- Total controlled track..187°97 
rately—track miles. ae 
Dry Dock E. B. & Bat. Ry.. 14°97 Grand total track..........215°21 
ANNUAL REPORT.—See report under New York City Railway. 


OFFICERS. —President,H. A. Vreeland; Vice-Pres., D. B. Hasbrouck; 
Sec. and Treas., John Beaver; Asst. Gen. Mer., Oren Root Jr. 

INDEX—V. 78, p. 2336, 2336, 2600; V 79, p. 153; V. 83, p. 97. 

(1 ) DRY DOCK EAST BROADWAY & BATTERY—Horse and 
electric road. 

ORGANIZATION—Incorporated Dec. 8, 1863. Control obtained by 
Third Ave. RR. Aug. 23, 1897 (V. 65, p. 194), which owns $1,196,900 
of the atock, $1,179,000 of which is pledged for the 50 million doliars 
Third Avenue mortgage. In Jap, 1906, began operating Grand St 
line apy een 

Stock & Bonos— Par. Inierest. Outstand’g. Maturity. 
Stock, P1200, O00. . $100 6 Q.—F. $1,200,000 See text. 

. a $1,000 5¢. J. D 950,000 Deo. 1, 193% 
Gen. mort., gold,1892 2 Fi armers’ Loan & Trust ('o., Trustee. 
OCert.ofdebt notsub.toe. 100 5 F. A. 1,100,000 Feb. 1, 1914 
Loans payable June 30, 1906...... em 

Road—17'14 miles of track, 164 cars, 5 swee ers and 4 snow plows 

DiviDENDS—Since 1891, for fiscal year ending June 30: 1891-92 
5 per cent; 1892-93, 6 per cent; 1893-94, 219 per cent; 1894-95, 4s 
per cent; 1895, August, l‘4e p.c.; Nov., lig p.c ; in 1896,6 p.c¢.; in 
1897, Feb., l4g p. ¢.; in 1898, 6 p. 6; in 1899, May (Feb. div. was 
passed), 19 p. c.; none since paid. 

ANNUAL REPORT—See oe of New York City Railway. 

NDEX -V. 64, p. 843, 1041; V. 65, 194, 568; V. 67, p. 952. 

(2 ) FORTY-SECOND ST. fasie IHATTARVIL. LE & 8ST. NICHOLAS 
AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity. 

The company after being in the hands of receiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged April 12 

ORGANIZATION—Chartered Aug. 29, 1878, In November, 1895, contro) 
was purchased by the Third Avenue RR. see V. 61, p. 926. 

In Dec., 1899, began to use underground electric system from Fort 
Lee Fe rry to the Bouley ard, thence to Fifty-ninth Street 

Of the stock, $2,469,800 is pledged as security for the 50-million 
Third Ave. mtg; of the $1,500,000 2d mtg. incomes, *#743.000 are 
owned by the Third Ave. RRK., of which $357,000 depos sited under the 
Third Avenue mortgase 

Litigation as to Interest on Income Bonds.—See V. 80, p. 1424; V. 82, 
p. 333. 


$Tock K & BonDs.— Par Interest. Outstand’g Maturity. 
St’k (aut’d $2,500,000) +100 os Leugeeeee $2,500,000 _...... ...... 
§ 1,000 6M-S 1,200,000 Meh. 1, 1910 


Ast mort. gold, 1880} “7, terest at Union Trust, N. Y. City- Trustee. 
24 mort. ine. 6s, 1885 5 1,000 6% as earned 1,500,000 Jan. 1,1915 
$1,600,000 Union Trust Co., N. Y., Trustee 
Real estate estenns eters 100,000 Sce text. 
Loans payable June 30,1906 . 6,291,754 
Bonds.— fhe real estate mortgage is all owned by the Third Ave. RR 
Roap—24°'42 miles of track, 152 cars, 2 snow plows and 2 sweepers. 
ay feross See report of New York City Railway. V. 80, p. 
82 3 
3) UNION RAILWAY OF NEW YORK—A trolley road. 
ORGANIZATION—Organized under vy 340 of the Laws of 1892, 
gy ing authority to consolidate the Harlem Bridge Morrisania & 
ordham Ry., the Melrose & ‘Vest Morrisania RR. and the North Third 
Ave. & Fleetwood Park RR. Validity of gyneeteation affirmed b 
Court of Appeals Jan. 9, 1900.—V. 70, p. Operates from 129t 
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St. and ‘3a Ave. ieee the Bennet of the Bronx, and with subsidiary 
lines, continuing thence to and through Mt. Vernon. 

In Dec., 1899, accepted the terms proposed by Board of Estimate 
for the Kingsbridge RR. franchise, which are 4 per cent of gross 
mg ong for the first 5 years,6 per cent for the second, 8 per cent 
for the third and 10 per cent thereafter. the franchise is for 25 
years, with privilege of renewal under certain conditions for an- 
other 25 years. At the end of the term the city acquires the prop- 
erty, paying for it in accordance with definitely prescribed rules for 
fixingits value. V.69,p 1248. Work on this line was begun in July, 
1901, and eumpl+ted in 1902. Runs from Alnsterd ain Ave. and 162d St. 
to Brow way and 221st Street, making 3°125 miles additional. 

Stock & BONDS.— Par. Interest. Outsiand’g. Last div., de 
ES $100 — eens 

on 64000 5¢ ., 2,000,000 Aug. 1, 1942 
(st mort., 1892, gold. } int. ig payable i at ‘Central Trust Co., N. Y. City, 

Notes payableJune 30, 1905, $6,272,502. 

Guaranteed Loans— 

Weatch. lst M.,gu.,p.€121,000 5g. J.-J. 500,000 July 1, 1943 
eer 5 Mercantile Tr. Co., N. Y., Trustee. 
Southern Boulev a? g.J.-J. 250, 000 July 1, 1945 

RR. lat, gold, 1895 Centrai Trust Co., N. Y., Tras ee. 

Roapo—Main bneand branches, including bro ‘trac k, 83°54 miles 

ANNUAL REPORT—See report of New York City Ry. V. 70, p. 77, 481 
(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC- 
rRIC) RY.—A trolley road. 

ORGANIZATION—Successor in 1898 tothe New York Elmsford & White 
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the 
stock. V. 68, p. 674. 

Road extends from Tarrytown atation on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Har- 
lem Road to Silver Lake Park, a total of 21°0) miles. The company 
— freight as well as passengers. 

& Bo Date. 





ST interest. Outstanding. Maturity. 
eine Case. Doo Spar $2! sd bh anton $300,000 
1s . mortgage $300, 000, ? 1898 5¢ M&S 300,000 Mar.1,1928 
r, ($1,000) guar. p. &1..§ Knickerbocker Trust Co., VN. Y., trustee. 
Bi. is payable June 30, 1906 SOGMNO ..<.24: 
The bonds are guaranteed. principal and interest. by endorsement, 
by the Union Railway Co For form of guaranty see V. 74. p 3 
ANNUAL REPORT—See report of New York City R . V. 74, p. 382. 
(5) YONKERS RAILROAD.—A trolley road. 
ORGANIZATION—The Union Ry. guarantees the $1,000,000 none, 
. 67 


p. andi., this guaranty being accepted by the Third Ave. RR. 
p. 635. 


Oulstand’g. ee 
$1,000,000 


Date. Interest. 


Stock & Bonps— 
wtook, “HS 000,000 ($100. 


Ist mtge.gold, $1,000,000, ; 1896 5 A-O 1,000,000 Apr 1, 1946 
Pee § Manhattan Trust ('o., N. Y., srustee. 
Bilis payable June 30, 1906 vag essen’ SIRE nese-ces 


ROoAD—Owns 26°06 niles of track. 

ANNUAL REPORT--See report of New York City Ry.—V. 71, p. 30. 
(9%) BRONX TRACTION CO.—A trolley road. 
ORGANIZATION—Incorporated in May, 1904. and is a consolidation 


of several small comparies. See V. 78. p. 2333 


Stock & BONDs Date. Interest, Outstand’ g. Maturity. 
Stock, £585,000. #100 Et $38,100... 


Roap—Operates 6°9 miles of road and 11°7 miles of track from 
Bronx River by West Farms Road to Westchester Villiage; from Bronx 
River by Southern Westchester ‘urnpike to Westchester Village; from 
Main Street, Westchester Village, to Eastern Boulevard and f om 
West Farms Road to Bleecker Strect. Stacdard gau xe; 109-lb. rails. 

OFFic+ RS— Pres.. Edward A. Maher; Sec and Treas., Raine Martin; 
Supt., Jas. Carrigan. V.78 p. 2333. 


NEW YORK CITY INTERBOROUGH RY. 
roliey road 

Or@a «'ZaTi +). —Incorporated in New York on March 24, 1902, in 
the interests of the Lnterborough Rapid Tran-<it (0., to build an ex 
tensive system or feeders for the subway and elevaten lines in the 
Brenx, and to afford street railway connections across the Harlem 
River bridges. 


Stock & Bonds— Date. Interest. Outstanding Se 
Stock, $5,000,006 ee ey ee 
lst mort. $5, 000. 000) 1903 4g¢.™M-N None “1928 

gold, s. f §int.at U 8 Mort & Tr Co,.N. Y., Trustee. 


Road—Operates 5 miles of track :rom Broadway and 181a8t St 
across Washington Bridge and mong Aqueduct Ave, Fordham Road, 
189th St.. Rontbern soulevard and 180th St., to lhira Ave., put in 
operation May 31,1906. Possesses franchises fer abont 20 miles of 
additional track which ia under construction (About 11 miles of this 
has been completed.) See description of road in V.82 p 126%, 869 
Three--ent transfers are exchanged with the Subway system «nad the 
Manhattan Elevated road and free trausfers are exchanged with the 
lines of the Union Railway. 

OFFicerRs—Prss.. Alfred Skitt: Vice Pres., Andrew Freedman; Sec., 
H. M_ Fisher; Treas.,D. W. MeWilliams V. 82, p. =69, 1269. 


NEW YORK WESTCHESTER & BOSTON 
RY .—To be a third-rail road 

ORGANIZATION — Incorporated on \ Mar 20, 1872 andin ‘875 went 
into the handsof a reoriver, where ep anaes | until Dec., 1993, when 
the present owners acquired ¢ ontrol. S-e V. .p. ‘43. Messrs. Dick 
« Robinson have agreed to underwrite $15, d00 (000 of the new bonds 
for $13,500,000 See detatled statement in V.79. p. 501. The fran- 
chise to op- rate in New York City was signed by Mayor McClellan on 
Aug. 2,190%. V.79, p. 628. Capital +toe« (formeriy $1,000,000) was 
increased on July 26, 19014, to $20,000,000. V. *9, p. 270. In Nov., 
1904, RR Commissioners approved the increase of stock and the 
making of the new #20,000,000 mortgage. In Jan., 1906, certain of 
the interests in the rival N. Y & Portchester Ry. severed their con- 
nection with that compar y and became interested in the N. Y. West 
& Boston Ry. (V_ 82, p 219, 392): parties identified wit the latter 
also purchased the control of the N. Y. Railroad « Developwent Co., 
which was organized to bu'ld the —. York & Port Chester. In Nov., 
1906, a controlling inte aoe inthe N Y. & Port Chester was acquirea 
by the owners of the N. Y.. W- shethasbat & B ston; V. 8°, p. 1291. 
In Dec., 1906, the RR. Commiasioners granted the N Y. & Wort 
Chester permission to increase its stock to $20,000,000, and to make 
a —— for $20.000,000, se> V. 34, p 52. 

Srock & BOoNDs Date. Interest. Outestand @ 
einen’ $20°000,000 (#100) pee. ae eee 
1st mortgage $20,000,000) 1904 5g. A-O 15,000,000 Oct. 1, 1954 

gold ($1, 000) oe’ § Knickernocker Trust Co. N. Y., Trostee. 

Bonds —Will be subject to call on or after Oct.1, 1909, at 110 and int. 

aD —Is to build a tine of four teacks 22°22m in length from 138th 

St.. New York City, to Portchester, with a branch from Peitham via 
Meunt Vernon and Searsdale to White Plains, 13°21 m., and a branch 
of 6°06 m. to Clason’s Pvint and Throge’s Neck, making (with four 
end three tracks) a total of 108-93 miles of track. Will be operated by 
the third-railsystem and have fenced-in private right of way with no 
grade crossings, 90-lb. rail. For fuil description of proposed Toad, 
se~ V. 79, p £01. Construction began on June 3, 1905. V. -0, p. 2458. 
Part of the grading has been completed and sev eral bridges’ erected. 
Work generally is being actively prosecuted. See V. 85, p. 970, 1291. 

OFFiceRS.—President, William L. Buil; Secretary and Treasurer, 

Royal C. Colman. Office, 30 Broad St. New York, V.81, p. 668, 
841; V. 82, p. 219, 392 . 752 , #05; V. 83, p. 818, 970, 1291. 
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MOHAWK “VALLEY CoO. 
Bo yy —Incorporated in New, York in 1904 as a holding 
company forthe N. Y. Central-Andrews syndicate, $12,000,000 of the 
being owned by the N. Y. Central & Hudson River RR. and 
$3,000, 000 by the Andrews-Stanley syndicate of Cleveland. Stock was 
sea from $10,000,000 to $20,000,000 in Aug.,1906. V. 83, p. 
156. Owns a majority of the stock controlling the dellowing companies: 
Rochester Ry. Light Co Rochester & Suburban Ry. 
Rochester Electric Ry. Rome City Street Ry. 
Rochester & Sodus Bay RR.’ Syracuse Rapid Transit Ry. Co. 
Rochester Railway Co. Utica & Mohawk Valley Ry. 
Rochester & Eastern Rapid Ry. Oneida Railway Co. 

In additionto above also owns one-half of the $4,100,000 atock of the 
Schenectady Ry., the otner half being owned by the Delaware & Hud- 
son Co. Has a contract for a supply of power from the Ontario Power 
Co. See V. 82 p. 395. The West Shore RR. tracks between Utica and 
Syracuse are being electrified. V 79, p. 271. 

STOCK & Bonos— Date. Interest. Outstand’g. Last div. 
Stock, $2v.000,000 ......  ...... $20,000,000 ...... 

OFFICERS—Pres.. Horace E Andrews; Vive-Pres , W K. Vanderbilt, 
Jr.; Vies Pres.,.J Caratensen; Sec.,D W. Pardee; Treas., Edward L. 
Rossiter; Counsel, W. N. Kernan; Auditor, A. L. LinnJr. V.83,p. 156 

I 


NEWBURGH, N. Y. 


ORANGE COUNTY TRACTION CO.-—Trolley. 

In Sept., 1906 control changed hands and new officers elected as 
below. V. 83, p 688. 

ORGANIZATION—Oreganized Oct. 16,1901, and acquired the Newburgh 
Electric Ry. (‘o., sold under foreclosure. Under the reorganization no 
dividends were to be paid on the shares for three years, all surplus 
earnings to be used fer betterments and additions. The Newburgh 
Electric 1st mortgage bondholders and the Walden & Orange Lake 
RR. and the Newburgh & Orange Lake RR. agreed to a reduction in 
their interest from 6 to 5 per cent. See V. 73, p. 138. in May, 1904, 
State Railroad ( ommission granted permission to make new mort. 
for $100,000 for improvements, but no bonds issued up to June, 1906. 





Stock & BoNDs Date. Interest. Outst'd’ng. Maturity. 
Stock $150,000, par $25...... -..... cdanndet ED <iincn téat0nade 
Pf., $175,000 6% pon-cum. $25 aad aula 175, RR Soot os 


Newb. Elec. 1stM. ($250,000) § 1894 5g. M- N 250,000 May 1, 1944 
., ($500) not sub. to call? Int. at Knick. Tr. Co., Trustee, N. Y. City 
aldep & O. L. lst Mort. g.$ 1895 5g. J-D 100, 000 Junel, 1945 
oe a A eres ap ¢ Int. at Hamilton Trust Co., Brooklyn. 
Newb. & Orange Lake 1st § 1894 5g. J-J 75.000 July l, 1044 
M., g., $500, p. & i. guar.c* 2? Int. at Knick. Tr. Co., Trustee, N. Y. City 
New mortgage $100,000, g. 1904 5g. A-O, None. 1 ee 
Loans payable June 30, 1905 ....... ; -32,750 
Roap—Owns i9°89 miles of track “(ine luding W alden & Orange 
Lake 5°29 miles and Newburg & O. L. 5° 40 miles). 
RePort—For the years ending June 30 


Gross. Net. Oth. Inc. Int., tax, de. Bal., sur 
1905-6........ $' 29,991 = 199 #31 423 #11,7 776 
1904-5... 119, 271 4,928 $440 30,4132 4,956 


OFFICERS—Pres . B. B Odell ‘It; Treas., H. 8. Odell; Sec., W. John- 
ston McKay.—V. 78, p. 1962; V. 83 p. 688. 
I 


NEWBURYPORT, MASS. 
CITIZENS’ ELECTRIC STREET RY. -tTrolley. 
In Feb., 1907, the Merrimac Valley El. ‘‘o. was organized with $1,- 
625,000 stock to hold the securities of thie company, the Haverhill & 
Amesbury 8t. Ry and some others. 

ORGANIZATION.—Inecorporated in April, 1899, and purchased fran- 
chises and property of tue Newburyport & Amesbury RR. and Plum 
a Street a . and reconstructed the property. 


Stock & Bo Date. Interest. Outstanding. Maturity 
Stock. e240, 000. F100 niin’ “cate J-J $240,000 July,’06, 245 
$1900 5g. J-D 210,000 Dec. 1, 1820 


1st M. $230,000, gold.... } Beacon Trust Co., Boston, Trustee. 
Notes & bills payable Sept. 30,1905... 32,803 

Dividen's —For tiscal year ending 1%01,8 p. o.; 1902, 7p. c. ; 1903. 6 
Pp ¢.; in 1904, 5% p. ¢.; In 1905, 5; in Jan., 1906, 244 p. ¢.; July, 2p. 

Roao—Owns about 23 miles of track in Newburypor:, including 
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars. 

Earnines-—For fiscal year ending Sept. 30, 1905, gross, $97,963; 
net, $38,204; int. and taxes, $19,955; div., $12,000; surplus, *6,249 

FFICERS—President, Jas. F. Shaw, Beaton; Treas’r, G. A. Butman, 

8 Congress Street, Boston; Supt.,O. F. Files, Newburyport. Office, 33 
Market Square, Newburyport. —V. 72, p. 44 


a 
NEWPORT R. I. 
NEWPORT & PROVIDENCE RY: CO.—Trolley 


Stock & Bonds— Date. Interest. Outatanding. Maturity 
Common, $300,000, $100 < San $200, soels 
Pref.,cum.,$200,000,$100 _.. . welds 200,000 ean 
lst mtg., cold mccain 5 2. 425,000 1925 


Bonde— Are subject to call in 1910" 
nasS.—For year ending June 30, 1906, gross, $64,925; net, 
gy ooo. interest and taxes, $22,064; dencit, #4,407. 

R »AD- Operates 12 miles of track (completed tn 1904) from Newport 
to Bristol Ferry, where counection is made 7 ferry to Providence; 70 
and 90 lb. T and girder rail. 

OFFicers—Pres., E. A. Brown; Vice-Pres . Melville Bull: Sec., Geo. A, 
Weaver; Treas., Geo. E. Macomber; Mar., Ww J. Jones ~ V. 78, p. 2519. 


A 
NEWTOWN, PA. 
NEWTOWN ELECTRIC ST. RY.~—A trolley road 


On Jan. 26, 1907, the property was sold under foreclosure and bid in 
for $100,000, in the interest, it 1s understood, of the Newtown Lang 
horn & Bristol st. Ry YV. 84, p. 391. 

ORGANIZATION—Chartered Dec. 1 , 1896. In 1898 leased the New 
town Langhorn & Kristol 8t. Ry., chartered in 1895, The latter com- 
pany has $125,000 bonds 

Roan—Owns and operates 27°89 miles of track; 7 cars.—V. 83, p. 
818; V 84, p, 391. 


NIAGARA FALLS, N. Y. 


NIAGARA GORGE RR.~—Electric. 

ORGANIZATION—Incorporated in New York June 3, 1899, as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23. 1899 
Extends from Onondaga Street, Lewiston, along the bank of the 
Niagara River to the city of Niagara Falls. Ware formally opened 
July 1, 1899. Also controls the franchises of the Niagara Falls Tower 
Co., the Buttery Whirlpool Rapids Co., the Niagara Rapids View Co 
and the Niagara Whirlpool Rapide Elevator Vo. Has agreement with 
the Niagara Falls Park & River Ry. Co. allowing cars of the Gorge 
Road to run over that company’s lines across the arch and Suspension 
Bridges to Table Roch and Dufferin’s Island. Leases the Lewiston & 
—— nF 8 r RR. 

Stock & Bo Date. Interest. Outstand’g Maturity 
Stock, ey BON OS 5100) aE A a6 atien’ GREK 2. eae: 
Niag. Falls& Lew. lst M.,2 1895 5g¢.J-D Seetext. Junel,1925 

$1,000,000 (+1 ,000). ot Int. at Knick. Trust Co., N. Y., Trustee. 

Bonds. The Niagara Falls & Lewiston when sold at foreclosure was 
sold subject to the $1,000,000 mortgage above. These bonds are 
owned by the company and hypothecated as collateral for $775,000 
loans payable. 


1efiQAD—Owns 14: 7 miles of tack from Niagara Falls to Lewiston, and 
Lew. & Youngst. Fr., 8°7 miles, trackage rights, 2 miles; total 
rated 25.43 miles; 33 passenger cars, 4 service care and 1 snow- 
> ow. 
EARNINGS—For year ending June 30, 1906, gross, $141,913; net, 
$69,182; charges, $51,633; surplus. $17,549. 
ROTRICERS Pres, Jos. T. Jones; Vice-Pres., Herbers P. Bissell; Sec., 
bert E Powers; Treas., and Gen. Mgr., Bert. L. Jones, Niagara 
Palle —V. 68, p 332, 1077, 1133. 


(1) LEWISTON & YOUNGSTOWN FRONTIER RR.— 

ORGANIZATION,—Chartered August, 1895. Owns from Lewiston to 
Youngstown, 7°3 miles; completed in August, 1896; branch to Rumsey 
Park, 1 mile; sidings, ‘2 m.; trackage, ‘2 m.; total, 8°7 miles. 

Is leased by the Niagara Gorge RR. 


Tock & Bonos— Dale. interest. Outstanding. Maturity. 
8tk.,8150.000($100) .... —...... $134,000 eenees -eeguee 
1st Inte., $150,000 5 1896 6g. J-I 13 June 1, 1926 


4,000 
($1,000), gold o* 2 Int. at Buffalo L. rrr. &s8. D: Co., Buffalo, Trustee. 


NORFOLK, VA. 


HESAPEAKE TRANSI IT CO.—Has been absorbed 
by Norfolk & Southern. see latter in RaILWAY AND INDUSTRIAL Seo- 


tion. 


NORFOLK & PORTSMOUTH TRACTION 
CO —A troliey road, 

ORGANIZATION—Is a consolidation April 20, 1906, of the Norfolk 
Portsmouth & Newport News Co., the Berkley Street Ry. and the Old 
Dominion Ry Co. Subsequently absorped the Suffolk Light «& Ice 
Co. Leased the Norfolk Ry. & Light ‘0. for 99 years from June 1, 
1906. In Nov., 1906, acquired the entire stock of the Norfolk & At 
lantic Terminal Co V. 83, p. 1171. Also owns 793 shares of stock of 
the City Gas (o of Norfolk, the Norfolk Ry. & Lt. Co. owning 4.011 
additional of the 5.000 shares. In Feb, 1907, the Bay Shore Ter- 
minal Company was acquired in the interest of this com- 
pany. V. 84, p.390. Stock and bonds are listed on the Philadelphia 
Stock Exchange. V. 83, p. 492. Franchises for street railways in 
Portsmouth expire in 1926, 1927 and 1932. Electric light franchise 
in Ports. outh expires in 1909. The electric lighting franchise in 
Suffolk expires in 1916 





Stock & Bonos-— Date Interest. Outstanding. Maturity 
S10ck, $6,000,000, $100.. ....  —..... $6,000,000 —_........ 
lst mtge., #8,000, ~_— 1906 52,J-D 3,500,000June 1, 1936 
gold ($1,000) ..... Int. at Trust Co. of North Am., Phila., Trus. 


Nort. & Au. 1st sort. »? 1899 5g. M-8S 500, 000 1929 
$506,000, cold ..' Int. at Alex. Brown & Sons, Balt. 

Bonds —Ali underlying liens of the suosidiary companies have been 
retired with the exception of the $500,000 bonds of the Nortolk & Atl, 
Term.Co The #4,50U,000 unissued of the new bonds are reserved for 
acquisitions, extensions and improvements. A sinking fund of 19% 
per annum of outstanding bonds «ommences in June 1916 which is to 
be invested in the bonds Are subject to call at 110 and int. on any 
interest date upon 60 days’ notice. 

Latest EARNINGS—For 11 mos, ending Nov. 30, 1906: 


Year. Grows. Oper. Exp, Net. 
SE nen-000 woe sue caceene —— $1,35 y 348 $83 ,571 $518,777 
MP iavdcccsouss 07> 2* suptenien 1,236,614 744 063 492,581 


EoRNINGS —For years ending Dec 31 of constituent companies be- 
fore consolidation 


Year. Groes, Net, Taxes. Net Income, 
1906 ....c0c-caccces-ce $1,382 617 $481,306 $54,023 $427,283 
BOOS. coccce cence -<ee 1,235,476 439,003 47,469 391,624 


RvaAD - Operates about 120 miles of track (including Norfolk Ry & 
Lt. Co.) in Norfolk, Portsmouth and Berkley, including a line from 
Norfolk to -ewell’s Pont, where connection ix made by ferry to New- 
port News. An extension of 20 miles to Suffolk is propused. Has 48 
passenger cars, 3 work cars and 4 freight cars. 

OFFiceRs—Pres. %, Lancaster Wiliams, Richmond; lst Vice-Pres., 
Frank O. Briggs; 2d Vice-Pres., G. M. Serpe: Sec. & Treas, W. J. 
Kehl; Gen’: Mer, E. C. Hathaway. V. 82, p, 869, 1041, 1323. V. 83, 
p. 156, 492. 1099, 1171; V. 84, p. 103 

( } NORFOLK RAILWAY & LIGHT— 

Lease—Was leased on Jane 1, 1906, to Norfolk & Portsmouth Trac- 
tion Co. for 99 years, lessee to pay, as rental (in addition to all fixed. 
charges) on June |, 1996, Dec, 1406, and June 1, 1907. $16,500 on 
each date; Deo 1, 1907, and , a 1, 1908, $24,750 ‘on each date; Dec., 
1908, June, 1909. Dec , 1909, and June, 1910, $33,000 on each date: 
Dec., 1910, June, 1411, Dec, 191°’, and June, 1912. $41,250 on each 
date: Deo . 1912, and thereafter, $44,500 on each June and Decl. V. 
82, p. 1323 

‘Ananensa? TION, —On November 2, 1899, was formed a consolidation 
of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co. Owns en- 
tire stock of the Norfolk Light, Heat & Power Co. Street railway 
franchises expire in 1944, except a sina | portion of mileage in Norfolk, 
which expires in 1934. Electric light franchise expires in 1930. The 
company controls the street railway, electric Sing and power 
business of the citv of Norfolk and owns a line of railway and steam- 
ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares of 
the stock of the City Gas Co. of Norfolk; 793 shares more are owned 
by the Norfolk & Portsmouth Traction Co. On Aug. 30, 1904, the City 
Gas Co. paemens the Berkeley Gas Co. V. 79, p. ¥68. Stock ia listed 


on the P , yore Stock Exchange. j 

Stoc vate. Interest. Outstand’g. Maturity. 
Stock, £58 650, 5000 ($25). sek, nanein. Sebhnnn as $1 = Dec. ’06, 1% 
Norfolk City lst M., cold, $ 1888 6¢.J-J 125, Jan. 1,191% 


VER EEE SCPE c? Int. at Mer. Trust Co., N. Y. City, Trustee. 
Virginia Elec. Co. ist VM ; 1898 5A.&O, 30, 000 a i, 1928 
$500,000. gold ($1, 000) ? Int. at U. 8. Mort. & Tr. Yo., N. . Trus. 
Norfolk Street Istcon. M.,§ 1898 5g.J-J 915,000 , a 1944 
1,000,000, zg. ($1,000)c. ? Int. at Mere. Tr. & Dep. Co., Balt., trustee. 
Norfolk Ry. & Lt. lst con. 1899 5g.M-N 2,440, 000 Nov. 1, 1949 
M., $4,000,000, gold, > Interest at International Trust Co., Balti- 
DRO 0 Bo nccccceses eS more, trustee. 
Car equip cert.........---. 5 22,500 See text. 

Bonds—Of the new Lat con. mtge., $1,069,000 is reserved to retire 
outstanding bonds, Sinking Fund begins Nov.1,1909, and provides for 
the purchase of 1 per ct. of outstanding bonds each year at 110 or less. 

V. 70, p. 584. The car equipment certificates mature $2,500 
annually to June 1, 1915. 

ROAD AND EQUIPMENT. —Owns *4°69 miles of track. Gauge, 5 ft. 249 
in. and 4 ft. 8% 1n ; 60 to 90 1b. rails: 64 passenger cara, 23 freight cars, 
3 other cars, 1 power station; also owns two steamers, which operate 

to OlajPoint Comfort and extensive real estate and builoings at Ocean 
View, including large hotel, theatre, pavilion, restaurant, eto., which 
are leased for the season at $12, 

OFFicers—President, R. Lancaster Williams; 1st Vice-Pres. & Gen. 
Mygr., E. C. Hathaway; 2nd Vice- res., F. O. Briggs; sec, Treas., W. J. 
Kehl.—V. 81, p 508; Vv" 82 p. 752, 1041, 1323. 


NEWPSEE NEWS. AND OLD POINT RAIL- 
WAY & EL TR 

NIZATION. nS 1898 purchased the Newport News Hampton & 
on Rant Railway and acquired the Chesapes e Light & Power Oo. at 
Hampton, Va. Later acquired the Citizens’ Ry. Lt. & Power Co., the 
Newport News Gas Co., and the Danville Ry. & Electric Co. In Nov., 
195, acquired entire capital stock of the Hampton Roads Traction 
Co., successor to the Hampton Roads Ry. & Eleo. Co., sold under fore- 





closure, and comprising 21 miles of track. Formerly also controlled 


| 
| 
| 
| 
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the Norfolk & Atlantic ferminal Co. but this proper y was sold in 
Nov. 1906 to the Norfolk & Portamouth Traction Co., which see above 
Controls the electric lighting, power and ice business tn Newport News, 
Hampton, Old Point and Phebus. 


STock « SP ONO Date. Interest. Outstanding Maturity. 

Com., Oo oD... eae $1,075,000 
Pret., 50 c6.cum. ($100) ..... 5 J.-J. 725,000 July 2, 02, 219% 
Nov. 1, 1938 


lst M., 00,000, gold, } 1898 5¢M-N 900,000 
($1, each)c*. Int. at Alex. Brown & Sons, Baltimore, Md 
lst M.Cit Ry. Lt.& Pow. )1900 5¢.M&N 800,000 May 1, 1940 
00.000 ($1,000), g.c* Md. Trust Co., Baltimore, Trustee. 
uar. prin. and int.. Si rey ee ooaas Ooluren 1941 
= 1,7 arc 
Geni dtaltG0e uae} Int. at Abe Brown & Sons, Baltimore, Md., 

& or at Co.’s agency in New Yi 

Bonds—The Maryland Trust Co., Baltimore, is trustee ‘of both the 
mortgages of the Newport News & Old Point Ry & Elect. The Newport 
News bonds of 1498 are subject tocall at 110 on any interest day at 60 
days’ notice, and so are the bonds of the Citizens’ Co. The latter are 
guaranteed by the Newport News Ry. & Elect. Co. Sve V. 71, p. 84. 

Of the #+,000.000 General Mortgage bonds, $1,700,000 bave been 
issued; $1.700,000 are reserved by the trustee to take up at maturity 
the outstanding bonds of the Newport News & Old Point Ry. and the 
Citizens’ Railway, Light & Power Co. In addition to the murtgage 
lien, bonds are secured by a deposit of the bonds and atecks of the 
Citizens’ Ry. Lt & Power Co., Newport News Gas Co. and Danville 
Ry. & Elect. Co 

Roap.- Including “itizens’ Railway, Light & Power Co. and the 
Hampton Roads Traction Co (but exclusive of the Danville Ry. & 
Elec.) operates 55 wtles of track. 

OFFICERS -Prea, Wm. J. Payne, Richmond; Vice-Pres., George A. 
Schmelz, Newport New-; Seo’y, D. C. Zoill-kotfer, Richmond; Treas., 
H. L. Schmelz, Hampton; ‘den. Man., W.W. 8. But er,Ham pton; Auditor, 
F, von Schilling, Hampton.-—-V.77, p. 147,824; V. 41, p, LodL. 

a - 


NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED 


ST. RY.- 

ORGANIZATION —Urganized a8 successor in Massachusetts to the In- 
ter-State Consolidated of Rhode Island. 

Stock & Bonbs— Date. Interest. Outstanding. Last div 
Stock, $275,000, par $100.. ...... ........ $275,00 [n’'04-5, 7% 

OaD—Owns 20°55 miles trolley track and 1°10 mile sidings, 

etc., from Main Street, Pawtucket R. 1.,to North Attleborough and 
Plainville. Mass., Hebronville, Dodgeville and Attleborough. Total 
operated, 21°65 miles. 

EARNINGS—For year ending Sept. 30, 1905: Gross, $152,036; net, 
$32,194; taxes, $7,674; dividends, $19 250; surplus, $5,270 

Orricens- President, Marsden J. Perry. Providence, K. L; Vice- 
President, Benj. A. Jackson: Secretary and Treasurer, C. 8. Sweetland; 
General Manager, A. T. Potter.—V. ~ 3, p. 236. 


NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY-A4 
trolley road 
RGANIZATION—Chartered Feb. 26, 1873. 
TOCK, BONDS, ETc. — Date. Interest. Outstand’g. Div’nds,dc, 
k, $300,000, par $100.... ...... J-J_ $300,000f.p.S8ee text 
“¢ 18 5A-O 25,000 Apr. 1, 1909 
Ast M.,not subj. wocemegeeme+ Int “es Springtield 8. D. & Tr. Co., 





¢ springtielr , Mass. 
New mortgage. $200,000 ...§ 1900 449 J-D 200,000 June 1, 1910 
(eae aaabbyats c. ¢ Int. at3d Nat. Bank, Pittstield, Mass. 
Loans ~~ bilia payable Oct. 1,1906 ........ 200.000 ...... 


Bonds —The new mtge. 44 p c. bonds can be called at par in 1905 
upon 60 days’ notice. Trustees are Erwin H. Kennedy and Ralph B. 
Bardwell, both of Pittstield. 

Dividends—1901, 8 p. c.; in 1902,8 p 4; in 1903.8 pe; in 1904 
6 p.c: in 1905,6p.c; on Dec, 27,1905, 3% p. e.; 1n 1906, July, 3% 
p. c.; in 1907, Jan., 4 p.¢ 

Roap—Operates 26°578 miles of track, including extension to Hol 
yoke and extension from Mt. Tom Junction to Easthampton. Operates 
44 passenger cars, 4 anow plows and 110 electric motors, 

ANNUAL REPORT—For years ending Sept. 30 earnings have been: 

904% 905. 1906. 1905 
.-$163,705 $151, 204 | Bal. for div’nds ose ‘43 Bly,328 
53,458 47 402 | Dividends...... 21,000 1*,000 
.* 28,515 28.074 | Bal. for year... sur.3,943 sur.!,328 

OFFicers—Pres., c. Hammond, No. Hampshire, Mass; see, H. P 
Field, Northampton; Vice-President and Trea-'r, N. Db Winter, , Spring 
field; Supt., Edwin C. Clark, Northampton. —V 7u, p. 842, 


CONNECTICUT VAL LLEY ST. RY. Png & 
ORGANIZATION ~— Lnvorporated in 18%. Commenced tan. 1900 
Is a consolidation on April 1,1905, of the Northampton & poe wacker st 
Ry., the Greenfield & Turner’s Falls St Ry. avd the Greenfield veer 

fleld & Northampton St. Ry., as per planii’.s0 p. lil) 

Stock & BonDs— Date. Interest. Outsiind’y Maturity 
Btock, #50:',000, wee... on: annie -. ---. %#590.000 1905-06, 2% 
Conn. Vall-y St. Ry. vo} 1900 S52. MS 40.0 0 Bept 1. 1920 

M., gold ($1,000) -....c* § Int. at Old Coiony Trust Co, Bost., Trust 
Northampton & Amherst ) 1990 5¢.Mé&3_ 180,000 Sept. 1, 1420 

lst M., $180,000, gold, Interest at Oid Colony Trust Co., Boston, 

(#1 ,000) ° Trustee 
Greenfield Deer. & North 2? 1903 5¢.J-J 150,000 Ju.y 1, 1923 

lst mortg»ge, $150,000, > Int. at Mercantile Tr. C.., Boston, Truat. 

«. (81,000 and $500).. .c* Nos. f and bonds cannet be ealled. 

Gr. & Tur. F. lst mort., rs 1896 5¢.J&D 80000 Jnnel. 1916 
sinking fund ..... Interest at Keacon Trust Co., Boston, 
Gr. & Tur. F. cons.M i ae 1903 52.J&D 50,000 Junel, 1923 

000, g. (8500, 8! ,000).. Int. at Beacon Trust Co, Boaton, Trus. 

Bounds —Greenf. & Turn, F lst mort. (origiraliy $100,000) provides 
for the payment of $2,000 annually from 187 to 19/4, inclusive, 
ata premium. Sufficient of the con<ols are reserved to retire the first 
mortgage bonds at ».aturity. The Northampton & Amherst bonds are 
subject to call after Sept. 1, 1910, at 105 on 4 week~’ notice, as are the 
bonds of the Conn Valley &t. Rv. The $40,000 Conn Val bonds were 
issued under the firat mort. of the North. & Amberst 8t y. 

EsrRninas- For year comes Sept. 30, 1906, Bro-8, $173,622; net 
$58,371; int. and taxes, $36,172; aie" ds (2%), $9,71>; surplus, #12.481. 

Roadp—Owns and operates 50 miles of track between wuiller’s Falls, 
Turners Falls, Greentield, Northampton and Aiuherst. 

OFFicers—Pres., F. E. Pierce; Sec. and Treas . D. P. Abercrombie, 
Jr.; Supt., J. A. Taggart.-V. 82, p 48; V. 83, p. 969. 1037, 


- Lt - 

NORWICH, CONN. 
NORWICH & WESTERLY RY.—Atrolley road. 
ORGAN'ZaT! N.—(neorporated in Connecticut and operates under 

charters granted both by Connecticut aud Rhode [sland 





Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Common, $450,000 .... ..c.02 9.2. ence Dn”  ssdensesiacaese 
| ES ee ase 200.000 snckiliass sieadiliae 
lst yore $759, 00021906 5eMS 600,000 March1,1936 

old (81,00 ... .§ Int, at Toames Loan & Tr. Co., Norwich. 


ONDS me 0,000 reserved for extensions and betterments. subject 
to cull at any time at 115 and int. 
Roap—Operater 21 miles of track from Norwich, Conn., via Po 
——, Hallville, Shewvule, North &ton'ngtor and White Rock to 
Yeaterly. R. 1. Private right of way except through towns, 70 1b. 
rails, 9 passenger care, 1 baxgase and 2 combination cars. 





| VOL. LXXXIy, 


OrFicers—Pres., Henry H Gallup: Vice-Pres., Henry H. Gallup; 
Sec., Charles D. Noyes, Treas , Robt W. Perkins. V. 82, p. 1497. 


OAKLAN D, CAL. 


OAKLAND TRACTION COMPANY..- Trolley. 

ORGANIZATION —Lnovrpora’ed in Caiforuia Sov 8, 1906, and is qa 
consolidation of the Oakland Traction Consol. and the Berkeley Trac- 
tion Co. See V 83, p. 1429. The Oakland Traction C nsol. was a 
consolidation of the Oakland Transit Consol. and the Webater Street & 
Park Ry. See V.79, p. 1462. The Uakland Transit Consolidated 
was 4 oensoli: ation on Mar. 29, 1902, of the Oakland Transit and the 
Oakland San Leandro « Hayward’s Elec. Ry. Consolidated. Con- 
trolled by * Realty Syndicate.” Franchises expire from 1933 to 1942. 
Comprises practically all the street railways doing business ip Oakland, 
Alameda, Berkley and (ounty of Alameda. On April 27, 1901, began 
using power furnished by the Bay Counties Power Co., which power is 
ee by the Yuba River and transmitted the 140 miles by copper 
cables. 


Stock & Bonps— Date. Interest. Oustand’g. Maturi y, 

Common,$i0,475.000,8100 .....  ........ GROTTO BOO cacacticcccs 
0, 

i om eooepgeel 7,080,000 nnn 

Oak. Trac. Co. gen. con. 1907 5 g. J-318 a) Jan 18,1935 

mtge.. g., $12,000,000, > Int at Welle, Fargo-Nevada Nat. Bk, San 

sink. fund ($1,000)..... 5 Fran. Union Tr. Co., San Fran , trustee, 


Oak. Tac. Consol., $7,- Int, at Wella Fargo & Co, Ba'k N.Y. & 
00 000 gold ($1.000).c ) San Fran.; Union Tr Co. Sau Fran., trust. 


lst cons. M., $4 806,000 
902 5 g. J-J 1,306,000 July 1, 1932 
Oakland Transit Con., 2} nn Trust Co., San Francisco, Trustee. 


Ss a 52¢J-J 1,600,000 July 1, 1931 
£ uly 
_ $000,000 (81, ye ) Ey eT Trust Co., San Fran. trustee. 
‘ ( 68 Uin t. at Wells Fargo & Co Bank, N.Y.&8.F. 
lst mtge. Oakland Trav sit tine 6¢eJ-J 1,400,000 . “taj 7.1918 
$1.400,000, g., 8. £, = Int. at Well Fargo « Co. Bank, Y. and 
sub tocall ... $8 F ,or at Cal. Saf Dep &Tr. Co., trust. 
Bonds —Of the $12 000. ai bonds of 1907, $7.000 00) are re ‘served 
for prior liens. A sinking fu d begips in 190°, which will retire 
about #7,000,00° bends by 1932. Of the $7,000,000 Oakland 
Traction consolidated mortgace,, $4.506,000 are reserved to retire 
prior lens and remainder for extensions and improvements. A 
sinking fand begins in 1906 which will retire $6,000.00 bonds 
by July 1,1928 SeeV 81,p 668. Of the lat consol. wortgage of 1902 
of the Oakland Transit ‘Consolidated, $3,500 000 are reserved for 
rior liens and the balance ($!,#54,090) was previously reserved 
‘or extensions and improvements, but shareholders voted on June 17, 
1904, to cancel this $1,654,000 bonds. see V. 7%, p. .385. A sinking 
funda for these bonds commences in 1903 and ranges from $10,000 to 
$250,000 per year, which wiil retire at maturity #4,000,000 bonds, 
Bonds not subject to call, but may be purchised for sinking fund in 
open marker. See V.75,p 135 Of the $3,000,000 Lat consois Oakland 
Transit, $1,400,0u0 reserved to retire underlying liens at maturity. A 
sinking fund com vences on these bonds in 1912 which will retire or 
provide for $2,000,000 of the bonds on or before maturity. Interest 
on both consol. mtges. is payable at Wells, Fargo & Co, Bank in New 
York and San Francisco. 
BonDs— Date. Interest. Outstanding Maturity 
Qak.San Leandro & Hay.) 1892 6g M-S $250,000 Mar. 1, 1922 
E!, Ry. Lat M.z. ( $1,000.) Int at Wells Fargo & Co Bank,N, Y. & 8. F. 
23d Ave.ElL. Ry. 1st mort.,2 1893 6¢M-815 250,000 Mar. 1, 1923 
quae. eee Tut. at Wells Fargo & C». Bank, N Y & 8. F, 
age trustee is the California Title Ins, & Trust Co., San Fran, 
Bonds—Both mortgages have sinking fund commencing ten years 
after date and increasing from 2 per cent vearly (of total bonds out- 
standing) for the first tive yoomes 8 per cent for last tive years. The 
bonds are not subject to call before maturity. 
Rep orRT of combined properties for calendar year 1906: Gr 
$2 426 O17; net, $1,252,762; charges, $423,142; surplus, $824,620. 
Roap—Operates 161 miles of trollev, éxtending from Oakland to 
Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro 
aud Haywards. 
OFFicerRsS—President, E. A. Heron; 1st Vice-Pres . Henry Wadsworth; 
2d V. P. and Gen. Mer, W.F. Keliy; Treas. fF, C. Havena; 3eo., 


Gen. consolida‘ed ere 1905 Sz iJ 2,174,0V0 Jan. 2, 1933 


Samuel J. Taylor; Ans’t. 8e0.. F. W. ty i Gen. Mgr., J. Q. 
Brown.—V. 80, p. 1479; V. 81, p. €6>; V. 83, 
I 


OIL CITY, PA. 


VENANGO POWER & TRACTION CO. 
RYANIZATION. Incorporated in New Jersey and is a consolidation 
of all the electric railways in Venango County, Pa. viz., the ‘‘itizens’ 
Traction ‘'o., Oil City Street Ky. ('o., Oil City Rouseville » Franklin 
Ry., Citizens’ Light & Power ‘o., Franklin Electric Ry. and Station 
Ry. ‘ o. — 8 lights to the towns along tts line. 

Stock & Bon Date Interest Oulstand’g. Matwurily- 
Stock, hah 600000" (8100 —- . shpese OO eae 
lst mortgage, $1,000,000, , 190i 5 g. J.J. oe. July 1, 1931 

gold ($1,000) ... ... Int. ate ‘olonial Trust ' 0.. . Y., Trustee. 

Bonds.—All bonds ary stock of constituent onnbh Ly are. pledged, 
Bonds are subject to call on any interest date prioi to 1911 on 30 days 
notice at 115 and int. and thereafter at 105 and int. V. 74. p. 1253 

EarRninas—For year soGne June 30, 1904, were: Gross, $236, 839, 
against $223,945 in 1903. 

Roap—Operates 32 miles of track in and between Oil or Frankliu 
Rouseville, Reno, Sage Run and Silverly Boro 65-lb and 70-lb T and 
girder rail. Owns Monarch Park. Has 54 passenger, 9 oonstruct’n cars. 

OFFICERS—President and Manager, Daniel J. Geary; Vice President, 
Wm. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267. 


OKLAHOMA CITY, OKLA 
OKLAHOMA CITY RY. CO —A trolley road. 
ORGANIZ4T On—lnevrporated in Oklahowaon lune 14,1904 and was 

suocessor on July 1, 1904, to the Metropolitan Ry. Co. City franchise 
perpetual, and exclusive on streets o’cupi 





Stock & Bonos— Date. Interest, Outstand ny. Maturity 
8tock $1,.00.000, $100 . $1.000.00 enhe. cee 
lat M., $1,000,0u0, ¢ +¢ 1904 fe JJ 550000 July 1, 1934 

(#1,000) c' f Int. at Iron City Tr. Uo., Pitravurgh, Trustee, 


Bon 's,.—$450,000 are reserve for future extensions and improve- 
ments at 90 per cent of valu~, and issuable o: ly when net earnings 
are double interest charges, incl iding tnteresy on bonds to be 1 su 
Are -ubject to callin any amount at 110 and interest ou and after 
July 1,1914. See V. 7, p. 213 

EarRninas For year e di g Deo. 31 1905, gress, $.25,768; net, 
855.050; tixed charges, $22,109; surplus. $33,8 

Roap—Uperates 25 miles of track in Guichona City and suburbs 
and 35 pussenver cars. 

Orricers—Pres, A. H. Massen; Vice Pres.. J. W. Shartel: Tlreas., 

G. H. Brauer; Sec., H. M. Brauer; Supt., C. W. Ford.—V. 79, p. 213. 


OLEAN, N. Y. 


WESTERN IEW, YO ORK, & PENNSYLVANIA 
TRACTION CO—A trolley read 

OxGANIZATION—Incurpo ated in New Yo k and Pennsylvania on 
Nov. 17,1904, and 1s a ¢ nsolidation of the Olean Street Ry. and the 
Rock City KR, he latter being @ reorganization of the UViean Rock 
U'ye Bradford Ky. Subseq leptly consolidated the Bradford rt, RR. 
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” grok & Bonos— Date. Interest. Outxtand’g Maturity. 
Com., #1,000.000 Sie énenne encceces EGOS sosccesnecese 
Pre t, *1,000,0.0 (8 _ os oe SAURIED ... sresccrons 
jst & ref. M. $5, 000,¢ 00, ? 1907 5g.J-T 2,174,000 Jan. 1.1957 

gold (#1,000)....... o* § Int. at Colonial Trust Co. N. Y., Trustee. 
Olean “t. Ry. lst wtee., TE hod 5g. M-N 204,000 ‘Nov. t, 1929 

$.225.000. ($1,000), g.c* § Interest = Fidelity Trust Co., Buffalo,Trust. 
Olean St. Ry. lst exten. | 1991 g.F-A 122,000 Aug. 1, 1931 


mort. olf. (Oamnot be \Int’st at Fidelity Trust Co., Buffalo, trustee. 

porn ‘ Sinking fund of $2,000 commences in 1905. 

Bonds—Of the $5, 600,00) new bonds, #326,000 are reserved for 

rior liens Are subject to call on or before Jan 1, 1912, at 105 and 
nt.: thereafter at 110 and int 

Sinking fund on Olean St. Rv. lat mtge. of 1899 became operative in 
Nov., |901, $4.000 being paid annually; $21,000 had been paid to Feb 
% 1907. Bonds cannot be called. A sinking tun! on the ist mtge. 
extension boads became operative Aug 1, 1903; $9.000 has been paid 
in'o the fund Feb. 1, 1907. Iu addition, the Sumlehouse RR., whose 
stock 1s owned, has RS: 100 596 bon ts due m 1933 

Ro.p—Overates «bout °3 wiles of track in Olean and Bradford and 
between those points and lines to Portv Le Alleghany, Bolivar and 
Ceres, where connection ia nade with the Shinghouseé RR. An ex 
tension of 154g mies to Salamanca is under construction. sas 52 
ears. 

OrFicers—Pres., W. R. Pave, Olean; Viee-Prea. 'os B. Mayer, ew 
York; Treas., Jos L. Page, Olean; sec’y 1. W Miller. -V. 83, p. 1292 


—— 


OMAHA, NEB. 
A, & COUNCIL BLUFFS STREET RY 


OMAH 
-—A tiroltey road 

ORGANIZATION. —Incorporatedin Nebraska. Owns lines formerly op 
erate! by Omaha Street Ry. Co.: leases the Omaha & Council Bluffs 
Ry. & Bridge Co. in Council Bluffs, towa, until 1947. covether with its 
bridze over Missouri River, rental being :or 1904-05, $45,000; 
1905-06, $45,000; 1904-07 and thereafter $60,000 per anuum, in 
addition to all tixed charges. 


Stock & Bonps— Date. Interest. Outstanding. Maturity 
Com. $10,-00,000, $100. ...... $5,000,000 _~si.... 
PE.S% oumn. from Jan.1, Basen QJ 4,000,000 Vet.,"06, 14% 


Om st. Ry. lst consol. i 1889 5g. M.-N. 2,500,000 May 11,1914 
M., *2,500,000, gold. interest at Farmers’ Loan & TrustCo., N. Y. 


Om & «. B, at, Ry. let 6, 1902 dg. SJ, 4,850,000 Jun. 1, 1928 
gel oy nos. f. Ini. at Morton Trust Co., N, Y., Trustee. 

ck & BONDS pa.e0nnee common and $1,000,000 preferred 
stock are set asid- for additions and improvements. Of the new 
$10,000,000 mortgage, &2,500.000 is reserved to retire a like amount 
of ©) naha Street Rv. bonds. Remainder reserved for extensions and 
improvem'ts at 85% of cost. Tue $10,000,000 consol. bonds are further 
secured by deoosit of $900.0 0 of the Omaha & Council Bluffs Ry. & 
Bridge Co frat consol. 5s. V. 79, p. 2086 
t* Din-dends.— First dividend on pref. stock—1¥ p. o.— was paid An. 
I, 1901, and same «amount quarterly to and tnucluding Oct., 1906. 

Ea+n NQS—For cslen tar year 1405: Gross, $1,709,641. net, 8 +O, 
055; taxes and rentals, $192,139, other invome, $1,032; interest, 
$345,515; surplus, $396,433 

Roao.—Owns 100 miles of track. being all the street railways in 
Omana and South Omaha, Florence, Beus»n and Dundee, Neb. Also 
by 'ease or stock control receives the earnings of all street railways 
in Council Bluffs, la. (31°97 miles), including the Omaha & Counell 
Biuffs bridge, makiag total operate 1 or controlled 131°97 miles 

OFFicers—Pres.. Guy C. Barton; Lat Vice-Pres , «7. W. Wattles; 2d 
Vice Pres., M. 8. ere get., R. A. Leussiler; reas. and Gen, Man., 
W.A smith.—V. 80, p. 1175 


( |) OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE— 
RGANIZATION -Invorporated in lowa. Anrelectric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terme of lease see atate- 
ment of the latter above. Uwns entire capital stock of the »m. Council 
Blutts & Suburban Ry. and the Lake Manawa & Manhattan Beacn Ry 
The $600,000 mortgage of the former company made to the Royal Trust 
Co. of Chicago and Albert E. Johnson, as trustees, is ali bel by the 
Ry. & Bridge Co. Lake Manawa & Manhatian Beash has no funded debt 


Stock Bonps— Date. Interest. Outstanding. Maturity. 
Com. , $1,500,000(8100) ...... cane ena CR BORED — kvkcasucess 
Pf. ,45 cum. from Feb. ? 

l, nf $1,50v,000 > ...... M-A 1,500,000 In 1996, 3% 


($100) ...... 
lst mers. (see below) 1888. 6 ¢J-J 400,000 Jan. 1, 190& 

gold #1 $1, ¥ eating Subject to call at 110 in 1899. 

Int. at Mercantile Trust Co.(trustee), N.Y. City. 
Lat gone Mt ‘$2,000 2 1902 5 J-J See text Jan. 1, 1928 
000) . .c’ § Int. at Central Trust Co., N. Y., =. .4 

Bonds a TE 
Council Bluffs St. Ry.) 1889. J-J 250,000 July 1,190 

1st M. #250,000 go d Subject to & at 106 in 1899. 

$1,000 guar. & i. {Interest at Mercantile Trust Co., trustee, New 

Tenth jaleinioes unde* J York City. 

stocks and Bonds—Of the new 1st consol mort. for $2,000,000, $900,000 
are deposited *3deo, security for the bonds of the Omaha & Council 
Biufls St. Ry., $650,000 are reserved for prior liens and $450,000 for 
improvements, of which latter none had been issued up to Feb , 1907 
Tre $100,000 first os unissued are deposited as security for the O. & 
C. B. ~f & Bridge consol. 58, as also are $600,000 bonds of the Omaha 
Council Bluffs & Suburban Ry. The sinking fund on the first 68 wae 
$20,000 yearly till Jan. 1, 1899, and thereafter $30,000. 

Roap—Operates 31°97 Iniles of track, including the track age of the 
Omaha Council Bluffs & Suburban Railway and the Lake Manawa & 
Manhattan Beach Ry., comprising the entire strest railways of Coun. 
cil Bluffs. Also owns bridge between Omaha and Council Bluffs over 
the Missouri Ri‘ er. 

OFFicers—President, J. H. Millard; Vice-President, Geo. F. Wright; 

.,C. T. Stewart ; Treas., E. E. Hart.—V.77, p 37. 


ONEONTA, N. Y. 


SNEONTA OOPERSTOWN & RICHFIELD 
SPRINGS RY.—A trolley road. 

Road was sold under ‘oreclosure on March 13, 1906, and bid in by 
bondholders. V. 82, p. 629. In May, 1906, the Oneonta & Mohaw 
Valley RR. was incorpora‘ed with $1,800,000 sto k as sccessor. 
82, p.1157. New -ompany authorized] to issue $1,800,000 bonds. 

Roap.—Operates 68 miles of track between Oneonta, Cooperstown, 
Riohficia Springs and Mohawk, at which latter point it connects with 
the Utica & Mohawk Val. Ry. for Utica. Rails, 60 to 90 lbs ; 39 cars. 

OFFicers—Prerident, Edward C. White; Secretary, Chas. V. D. Fock 
Treasurer, Herbert T. Jennings. 206 Broadway, New York.—V. 78,pD 
1168; V. 80, p. 1972; V. 82, p. 629, 1157. 
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OSHKOSH, WIS. 
WINNEBAGO TRACTION CO.-~A trolley rosa. 


STREET RAILWAYS 75 





OR@aNizari ON, Etc.—This is a reorganization in lv of the (Mm 
sens’ Traction Co Tocorporated under the laws of Wisconsin. 
Population served (estimated) 1905, 50,000. Franchises run to 1932. 


Stock & Bonos— Date. Interest. poy ha ent. 
SER ONE. cachnacbeces Sgcate santenoas $650,000 

lst mortgage, eater i900 5¢g.A-O 645,000 ‘Apr. “1, 1936 
MORE, GEE. ..coccceed o* 0 Trast C o. St America, N. Y., trustee. 


Bonta—$255,000 are reserved for future purposes. Bonds are re- 
deemable at 110 and accrued interest, upon six weeks notice. 

Earnines—For calendar year 1906, gross, $145,551. 

Roap—Owns 38 miles of road, 15 miles in Oshkosh, 15 miles of inter- 
arban road running to Neenah and Menasha, and 8 miles to Omro 

OFFicerRS.—Pres., R. H. Hackett; Seo., A. H. Ostrom Yew York; 
Treas., 8. M. Rothermel; Vice-Pies. and Gen. Man., E. B. Kirk.—V. 74 
p. 885; V. 79, p. 2458. 





OSSINING, N. Y. 


WESTCHESTER TRACTION.-~—A trolley road. 

OrRGan'ZaTiON—This company, merger on Feb. 17, 1902, absorbed 
the Ossining Electric Ry., which was chartered June 4, 1893 

STOck AND BONDS — Date. Interest. Outatand’g. Maturity. 

stock, $1 500, 000 (*100).. . aa, oe 300.000 satis 
let mort., $1, 500,000, £ : 1902 he. A-O See text Apr. 1, 1932 

1.000). . .. c&r§ New Vork Trust Oo., N. Y.. Trustee. 

Ronas — Of the 1st mortgage bonds, *138,000 are in hands of public 
$462,000 are held by the Coustruction Co, and $900,000 are reserved 
for extensions 

040 —Owns about 3 miles of road and power house in Ossining. 
sn miles in all prepose* to various places in the county. Extension to 
Yleasantville to be built, and p esent road rebui t 

OFFicers —Pre-ident, A R. Law, Philadelphia; Vice-Prea. Thos. R. 

Heller; Sec’y and Treas., C. E, Lent, New York, V. 76, p. 867. 


cAUPSON RIVER & EASTERN TRACTIOR 


OrGaniza7iOn Incorporated in New York on Feb 15, 1 04, with 
$400,000 capital stock, all coumon. ts controlled by F. A. stration 
of Mt Vernon (President of the Northern Weetehester Lighting Co.) 
and assciates, Proposes to binlda line fromthe VY Ceotral Station 
in Ossining threugh Ossining aad Bria cliffe Manorto Pieasan ville 
and Sherman Park, 9 miles 4 shot peceortheroad has been com- 
pletad; reminder to be bilt n suu.mer of 1907. 


a 


OSWEGO, N. Y. 


OSWEGO TRACTION.-—Trolley. 

In Dee., 1996, it was reported toat control of road had changed 
hands. See V. %3.p 147'. 

ORGANIZATION Inecorporated at Albany June 1, 1899,as euccessor 
to the Uswego Street Railway and the Lake Outario & Riverside, sold 
at fereclosnre April 10, 1899, according to plan in V. 65, p. 278. 
Charter perpetual. 

STOCK and RONDS— Date, saasonigsau | ents Maturity. 
Stock, com . $200 0V0 ($100) .. : $2 oooneenenng 
Pref B100, 000, now cu .BlOO) ...... “5 100,000 
lst mortgaxe,$100,000, = 1899 5¢.J-D 97,000 June i, 1929 

— Knickerbocker Tr. © 10., N. Y. 20 
186 8 000 une 1, 19 
2d mtge., $200,000 (+500) . {gett Trust yw trustee. 

Roao—Operates 11% miles of track. Rails,45 to 109 lb. standard 
gauge Oprrates 26 cars. 

Earninas— Year +nding June 30, 1906, gross, $54,501; net, $20,154; 
enarges. $13,487; surplus, $ i,667. 

OFricEns — Pres., 8. M. Coon; Vice Pres., Charles A. Tanner; Treas. 
Tames P. Doyle: See , Dan’l A. Williams—all of Oswego. —V.75, p. 1355; 
V. 83, p. 96, 1471. 
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OTTAWA, ILL. 


ILLINOIS VALLEY RAILWAY CoO. Trolley. 

ORGANIZATION— Was formerly known as the I!linois Valley Traction 
Company. but was - eeneense by the Illinois Valley Rasiway Company, 
& new corporation. in 1904. The latter is organized under the 
steam railroad law, and has power of condemiag property for right 
of way. On May 1, 1903, the I'linois Valley Traction had acquired the 
Ottawa Marseilles & Morris River Ry. 

Srock $B Bonne Date. Interest. Goatente. Maturity. 


Stock, $1 EPEDs accep eshnen s0bse-00s 
let Ay $2 000; S00, oid § 1905 5g¢.M-8 1.500. ‘000 Sept. : 1935 
(8500 and $1,000)..'..... Int. at Portland (Me.) Trust Co., trustee. 


Bonds—Bonds have a sizking fund of 112 p.c. per annum of amount 
Outstanding. Are subject to call fors. f. after Marvh 1, 1904, at 105; 
for oth +r purp ses after March 1, 1910, 

EARNINGS— For cal year 1905, gross, "$167, 015; in 190 4, #149,448, 

at AD—In operation La Salle to Ladd, 11°9 m.: in La Sallie City, 3°83 

arseilles to Utica, 16°72 m.; connecting link between Utica and 
tla Salle, 4°24 m., is completed: also line from Marseilles to Seneca, 
5 miles; total about 38 miles. Operates 11 interarban cars. An ex- 
tension from Spring Valley, via De Pue and Bareau, tu Princeton, 
18g miles, is ex pected wos be completed during 1907. 

OFFicers --President, W. B. McKinley, Gheaeaien. IL: Vice Pres., 

eo. F. D :ncan, Portland, Me.; Sec’y. & Treas., Edward Woodman, 
Portland, Me.—V. 76, p. 1192. 


NOPERERN, ILLINOIS LIGHT & TRAC- 
TION CO.-—A trolley ro: 
ORGANIZATION —Incorporated in Illinois and is successor in Jnly 
3, to the Ottawa Railway, Light & Power Co., sold under foreclos- 
ure. Franchise pe shay et for lighting and until Mar , 1924, for railway. 


Has contract a city lighting. 

STOCK £80 Date. Interest. Outstand'q. Maturity. 
Stock, $250, 000 8100) ese ose 50, 
lst mortage, yy 20, 1903 5 g. OF i 250,000 July By 1923 


yrs 

gold ($500 & $1 000).c° § Int. at Am. Loan & Tr. 00.4 Boston, 

Bonds, No sinking rind and bonds cannot be called 

EARNINGS —For 12 months ending March 31. 1906, eros, $62,749; 
net, $29,950. In 1904-05, gross, 60,135; net, $19,02 

ROA AD AND P) fs gery about 8 miles of line, <a the prin- 

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a 
pleasure resort on the Illinois River. Also has extensions from Ottawa 
to Chautauqua Park. Equipment, 11 motor and 7 trail cars. Has both 
ateam and water power plants for generating power, which can be 
operated inde —— if necessary. Is supplying 154 enclosed aro 
hghts under city contract and 120 for commercial lighting. Also 14,374 
incandescent lights, 219 h. p ix motors, and one 200-k. w. and one 
800-k. w. alternator for street lighting. 

OFFicers.—President, E. W. Rollins, Boston; Vice-Pres., a H. Tay- 
lor; Secretary and Treas.. J. 8. Pishon; General Man., Louis W. Hess, 
Ottawa, Ill —V. 76, p. 436, 1144, 1192; V. 77, p. 251; V. 82, p. 141. 
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OTTUMWA, IOWA. 


OTTUMWA RAILWAY "& LIGHT CoO. Trolley. 

ORGANIZATION—Incorporated in Delaware in Vec., 1905, as successor 
to the Ottumwa Traction & Light Co The latter’s franchises for street 
railway, electric lighting and steam heating plants were extended 
by municipal gy on July 8, 1901, for a period of 25 years 


on ock & Bo Date. Interest. Outstanding. Maturity. 
Com., #1. 000,000 (#100) eeehe attuned $1,000.000__........ 
Pref., $500,000 ($100)... se 2 ie 500,000 aan 
Ist and ref. mtg, $1,500.-2 1906 5¢J-J 660.00 Jan.1,1924 
000, gold ($1,000) o* § Int. at Central Trust Co.,Chicago, Trustee, 


Ott. Tr. &Lt. \st mort. $500,-7 1901 5g. A-O 0,000 Oct. 1, 1921 
000 ($1,000) zold,«.f o* 4 Int. at U.S. Mort.&Tr. Co., N. Y., Trustee. 
Bonds—Ot the authorized issue of $1,500,000, $340,000 are reserved 

to retire prior liens and $500,000 are reserved for extensions and better- 

ments. The new bonds are subject to call after Jan. 1, 1909, at 103 

andinterest A sinking fund ot 1 p.c¢. per annum of bonds out com- 

mencoes July 1,1909 The Ottumwa 'lraction & Light Co. bonds can 
be called after Oct. 1,1911, at 105 and interest and each year thereafter 
at 19 p. c. less. Bonde aumbered 1 to 20 may 'e redeemed at 105 and 
int. after Oct. 1, 1907. V.74,p. 95. Sinking fund on these bonds of 
$5,000 bonds annually is operative from 1907 tol909 and $8,000 
bonds annually from 1910 to 1920. Proportionate «inking find is 
provided for the $160,000 reserved bonds as they are issued. 
Ea NINGS- For year ending Feb. 28, 1906, gross, $i77 
$72,930; interest, $43,000; surplus, $29,930 
Roavp—Operates 114g miles of trolley road in city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com- 
mrcial and res ence electric-lighting (including 125 miles of pole 
line, carrying -00 miles of wire); supplies electric power for stationary 
motors, etc., and Operates a system of steam heating, with 34g miles 
ofma:s 
OFFICER O’Brien.—V. 78, p. 
584; V vz, 4 


025; net, 


Pres., Arthur 8. Seo’y, J. J. 


49, 1213, 1269. 


Huey; 


ne 


OWENSBORO, KY. 
OWENSBORO CITY RAILROAD A trolley road 


The pret. stock was created in Feb., Aohk Vv. 
ORGANIZATION—Chartered in 1486. Franc hise yi 4 till 1936 and 
gives exclusive rights to operate street railway in said city. 
Stock & BONDS Miles. Date. Interest. Outstand’g 
Cowm,, $50,000 (par $50) <)  whdeke $50,000 f. p. 
Pref., 6%, $100,000 van ) 
New mtge., $200,000, g., 4 1902 5¢.J-J 200,000 
($1,000) ec &r? Interest at Louisville Tr. Co., 


Maturity 


Jan. 1,1932 
trustee. 


Konds— Bonds are not subject to call. 

Roao--Owus 13% miles of trolley track in Owensboro and suburb. 
56-\b. rail; 15 motor cars, double G. E. *00; 5 trailers, 19 10-ton coal 
cars. Has erected a new power house with a 200 k. w. generator and 
a 300 h.-p. water tube bouler. 

OFFicers—Pres., John G, Delker; Sec.. J. H. Parish; Treas.,W. A 
Adawe; supt., C. 8. Ray.—V. 79, p. 270; V 84, p. 340. 

ee 


OWOSSO, MICH. 
OWOSSO & CORUNNA ELECTRIC CO 
ORGANIZATION A consolidation on March 14, 18¥9, f the Owosso & 
Corunna Tract Ane and the Caledonia Electric Light & Power Co. 


Stock & Bo Date. Interest. Outstand’g. Maturity 
Stock, $150,000 O%100) aay: gates adenaiaes as “ 
Ist mort., $120,000, gold ? z. JJ 120,000 1924 

($1,000) anes eg Fidelity vest Co., Philadelphia, trustee 

Road Operates a 5-mile road between Owosso and Corunna; also does 
electric: lighting business «nd has contract with the city of Owosso for 
lighting until August, 1909. 

OFFICER Pres.. tr. H. Stephenson. Phila; Sec. & Treas., J. Tracey 
Eustis, Boston; Manager, Lawrence Manning, Owosso 

a 
PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO 


ORGANIZAT(ON—Inecorporated in Maine ou Nov. 17, 1905, and owns 
all the securities ofjthe Paducah Trac. Co. ane Paducah L’'t & Power Co, 
Besides street railway business. does the entire commercial e ectric 
lighting, gas and steam heating business of the city. Street railway 
and electric lighting franchises expire in 1924, steam heating fran 


chise in 1Y¥22 ot a franchise is perpetual yuad 
Stock & BON Date. Interest. Settanding. Maturity 
Common, #1, 000, 00, GOOE - secane cadece. $1,000,000 .......... 
Pref. 5%, $1,000,000, ‘000.4 é canenee 500.000 Dee.,’06. 1% 
Coll. tr mig., $2,000,000,5 1905 5¢M-N 657,000 Nov. 1,1935 
OE asane Saini == State = Co., Boston,Trustee 
. 1890 62. J- 100.000 July 1,1920 
Pad. St Ry. mort., 8. te anes Sot Finance & Truet Co.. Louisv.. trustee. 
Pad. St. Ry. morteage . ... 1893 6 100,000 1923 
Peop. L’t & Power mort ... 1898 6 100,000 1918 
Paducah City Ry. M., $1, 1902 5¢.J-J 325.0: 0 May 21, ’32 
000,000, «.. (#500-$1,000) o* Int. at N. Y. Trust Co., N. Y., trustee. 


Stock ond Bonds—Oft the $2,000,000 new bonds, $543,000 are re- 
served to retire prior liens and $#00,000 for future improvementa. 
Subject to call as a whole at 105 andinterest A sinking fund, if 
earned, of 1 p. «. per annum of aa bonds commences Nov. 1, 
1908, and becomes obiigatory Nov 1911. Preferred stock is re- 
deemabie at 110; is non- cumulative until Dec. 1, 1907; thereafter is 
cumulative 

Dividends.— First dividend on pref. stock, 1%, was paid Dec. 1.1906 

EaRnines~—For calendar vear 1904, gross, $227,278; net, $77,297; 
fixed charges, $63, 705; surplus, #13,592. 


ROAD- ope rates 13°2 miles of tra. k; 35 te 60-1b rail; 34 cars 
OFFICER Pres., Jos. L. Friedman, Padneah; Gen. Mers , Stone & 
Webster, Boston —V. 81, p. V. 83, p. 1229. 


1175, 1610; 
— 


Ni tne pees W.VA 
PARKERSBURG, MARIETTA & INTERUR- 


BAN R \ 1th road. 
Gaaauizat T iON. Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & st. Ry. Co. and the Marietta Elec. Co. 


Stock & Bonos D ite Tuterest Outst end’y Maturity. 
Stock, $450,000 _ $440,000 eats 
let mortgage, cold... 1898 5 150,000 1938 
Consol. mtce ee eee 450,000 1942 


-For \ear ending April 30, 1905, cross, $201,498 

O 41 wiles of track, nciuding an extension of 12 

miles to Martetta. Uses bridge of the Ohio River Bridge & Ferry | Co 

between Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 1747. 
OFFiCEeRS.— President, C. H. Shattuok.—V. 77, p. 1747. 

A 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING 


In May, 1906, entire capital atock was acquired by F. A. Stratton of 
Mt. Vernon and new officials elected as below. V.-2,p 1041 

ORQANIZ ATION—Incorporated as the Peekskill Lighting Co on July 
12, 1900; subsequently purchased the Peekskill Gas Light Co. and 
Peekskill Electric Light & Power Co. Name changed as above upon 
purchase of the Peekskill Traction on Aug. 31.1400. Comprises all 
the gas electric light, power and street railway interests of Peekskill 
Franchises of electrie-light plants and railways are perpetual. Gas 
franchises liberal. On Feb. 9, 1904, the issue of $150,000 6 p. o. pref. 
atock was authorized. 


E AXNINGS 
Roab. - Operetes 


STR EET RAILWAYS. 
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Stock & Bonos— oe. Rutevent, “Outstand’ Maturity. 
Com.. 38500 0000 (2100). ..... 00,06 Dec.,’06, 19% 
Pref.,8150,000,6%,cum. ...... 6J-D 150,006 Dec., 06, 3% 
lst mtge., $750,000 } 1900 58. A-0 589,000 Oct. 1, 1930 
Int. at N. Y. Trust Co., N. Y., stee 


($1,000) gold, 8.F...c* 

Bonds— Whole issue (but no fractional part) can be Tedeemed on an 
interest date at 110 and interest after Oct. 1, 1905. Sinking fund 
provided at the rate of $10 80 per bond outstanding, beginning Oct., 
1903. The remaining $161,000 can only be issued for extensions, etc., 
at 75 p o. of actual cost, ant only when net earnings of the prev ious 
twelve months are equal to at least twice the interest on the outstand- 
ing bonds and the proposed issue. See V. 71, p. 913. 

Dividends—Six per cent per anpum is being paid on pref. stock, 


On common, in 1906, Oct., '¢ p. ¢.; Dec., 12 p. oe. 

Raroat— tear to June30: Gross. *wet. Int. é sink f'd. Surplus. 
indie -acoved «+ canned $134,539 $63,48" $34,96 $28,527 
EC 119,165 50,598 34,960 15,638 
1903-4 ocsseceacscese) SEES Galan 34,960 9,448 


* After taxes. 
Road—Owns and operates 10°36 milesof track in Peekskill and to 
Lake Mohegan and Verplanck’s Point, with branch to State Camp. 
FFICERS-- President, F. A. Stratton, Mt. Vernon; Vice-Pres., Stuart 
Wilder, Ossining: Sec’y, Chas H. Wert er, 32 Liberty St., N. y. City; 
Treas., W. B. Clements, Peekskill General Office, Peekskill, N. Y.—V. 


82, p. 1041. 
EE 


PENSACOLA, FLA. 
PENSACOLA ELECTRIC Co- 


ORGANIZATION incorporate a in Maine on July 6, 1906, and 18 suc- 
cessor to the Pensacola Electric Terminal Co’ Owns practically the 
entire stock and the entire bonds of the Escambia Coun y Elec. L’t & 
P.Co Does all the street railway and electric lighting ot Pensacola. 
Railway franc —_ — in 1933; lighting tranchise perpetual 


STOC« AND Bo Date. interest. vutstand’g. Maturity. 
Comm on, $800. 00. “$100. asia cumple GG «= scdasusadins 
Pref. $500. 000, $100, rr eee eS 
lst mort., $1,500,000,; 1906 5 g. F-A 750,000 Aung.1,1931 

gold § Int. at City Trust Co., Boston, 7 rustee, 


Stock—The pre ferred sone becomes cumulative on Dec. , 1906, and 
is redeemable at 115. 

Bonds—$750,000 are reserved for additions snd improvements at 80 
pv. c. of cost. A sinking fund of 1% per annum of bonds outstand 
ing commences Dec. 1, i¢07; tirat 5 payments may be waived, but be- 
comes a fixed charge on Dec. 1,1912. Bonds subject to call as a whole 
at any time at 105 and int and in part for sinking fund only. V. 83, 
p. 156, 

Roan - Operates 20.2 miles of track. 

OrFicers—Managers, Stone & Webster, Boston, Mass.—V. 82, p. 
1213; V. 83, p. 156. 

men 


PEORIA, ILL. 
JEORIA, & PEKIN TERMINAL RAIL- 


WA Y.—Steam and electricity. 
In Sept.. 1905, Tucker, Anthony & Co sold control of the road to 
inrereats friend'y to the Chicago & Alton Ry V. 81. p. 1101. One-half 
of the stock is owned by the Chicago Rock Island & Pacitic Ry. V. 83, 
». TH2. 
: Receivership—In Nov., 1906, WT. Irwin was appointed receiver 
npon petition of a judgment helder. V. 83, p.1171. Intereston the 
bonds 1s in default. A new company known as the Peoria Ry. Ter- 
minal Co. has been organtzed with $1,000,000 stock to succeed to the 
property. V. 83, p. 1291. Was sold under foreciosurs on Feb. 9, 


| 1907 (2) 


| 
| 





| 377; net after taxes, $77,57 


ORGANIZATION—Operates a terminal system in and between Peoria 
and Pekin. Leases from Chic. RK. I. & Pac. the Peoria Terminal RR. for 
50 years from December, 1497. Private right of way between Peoria 
and vekin, 8 miles. Franchises perpetual. 

Earn n@e.—For the ftiacal year ending June 30, 1905, gross, $262.- 
4; Interest $33,275; surplus, $39,299. 

Roao—Comprises 21 miles of tine and 29% miles of track. Has 
rights over tive miles of local street railway in Peoria with privilege 
of transferring over 46 wiles additional. Freight and through passen- 
ger business handled by steam. Local passenger )usiness in and 
between Peoria, Pekiu and Crescent by electricity. Has union depots 
in both Peoriaand Pekin. Passenger equipment, 5 combination motor 
ant 5 trail cars. Freight equipment, 68 cars and 3 locomotives. Track 
laid with 70-Ib. T raile 


OFF'cers—Pres., Wm. T. Irwin; Vice-Pres. and Gen. Mgr., E. A, 
Burrill, Peoria: Treas, 4. W Danforth; Sec., Robt. P. Jack.—V. 83, 
p. 752, 1171, 1291; V, Ba, p 103, 159. 


oe 


PETALUMA, CAL. 
PETALUMA &SANTA ROSA RY-~A trolley road. 


OrRvamiZaTion—Locorporated in California on June 20, 1903. Stock 
is held in a voting trust for 3 years. V.78, p 103. 
Stock & BonDs— bale, Interest, Outstanding. 
Stock, $1,000,000 $L00..... stains a +1,000,000 - * 
1904 5«M-8 632,000 Mar.1,1924 
oe -000,000, Bold) Int. at Mercantile trust Co., San Fran. °9 
‘ ( Trustee, or at U. 8. Mort. & fr. Co, N. Y. 
2d mort. $250,000, gold,§ 1905 6 aes 
(81,000) adi . ? Mercantile Truet Co., San Fran, Trustee. 
Bonds—The tiret wort. bonds have a sinking fauna - ample to take 
care of bonds.” $368, 00 are reserved for extensions at $17,500 per 
mile and 75 p _o.of cost. These bonds are subject to call at 110 
EARNINGS. For calendar year 1905 grossa, $195,212; net, $36,356. 
Road— Operates 34 miles of track from Petaluma through Sebasta- 
ol to Santa Rosa Connects at Petaluma with steamers for San 
rancisco. “standard guage. 70 lb T rails 
OrFicers—Prest ,Wm. A (‘attell; Vice-Prest 
and Treas , Thes. Archer; Mgr, E. E. Downs. V. 
1913; V.8!,p 508,614 


ered ene eal, PA. 
AMERICAN RAILWAYS CoO. 


ORQANIZATION— The Americ ap Railways Co. was incorporated under 
taws of New Jeraey in 1900 us a consolidation of the former American 
Railways Company and the United States Electric Ry. & Light Co., 
which latter had only $1,000 of outstanding stock. Stock and coll. 
trust bonds are listed on the Philadelphia Stock Exchange. in Dec., 
1905, purchased a contrelling interest in the Scranton Ry. Co., paying 
par ($50) for both common and pref. siock. V. 81, p. 1847 The pref. 
atock of the Scranto™ Ky. was paid for in the trust certificates gt ven 
below (V. 81, ». 1847), which were listed on the Phil. Stock Exchange 
in June 1906. V. 82,0 1375. In 1906 diaposed of its holdings in 
the stock of the Springtield Light & Power Co., but for legal reasons it 
was im ossible to liquidate the company. The stock was thereupon 
reduced to 7 oe es, and is all owned by the American Rys. Co. 


Maturity. 


, John A. MeNear; Sec. 
78, p. 103; V.+0, p. 


Stock & BON Date. Interest. Outstanding Maturit 
Cont. sth. ($50), $25,000,000 ican Q-M $5,051,300 Dee.15,'06, 119% 
Coliat. Trust $2,500,000,) 1901 52. J-D 2,435,°00 Dec. 1, 1911 

«.conv.(85008#1,000 o* § Int.at Provident Life & Tr.Co., Phila., Trus 
Scranton Ry tr. cert..$1,,) 1905 5¢.MS8 1,495,000 = on 1, 1935 

500,000, x. (81,000) rex. § Int. at New York Trust Co., N. Y., Trustee. 


Notes ‘ #975, 000 os 15, 1906 
Bonds.—The collateral trust bonds of 1901 redeemable at 105 and ac 
crued interest after Nov. 1, 1904, and were convertible into stock at par 
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at option of holder at any time before that gate. Bee v. 73, p. 1158; V. 
74, D. $64,500 were so converted. The collateral for the bonds 
pod Ae aa $1,050,000 stock (out of $1,100,000 issued) of the People’s 
of Dayton; $1,600,000 first consol. 58 of the Chicago & Joliet Eleo- 
ol Ry. and $500,000 first mortgage 6s of the Springfield (O.) Ry. The 
trust certiticates of 1905 are secured by deposit of a like amount of 
Scranton Ry. pref stock. They are redeem le atter March 1, 1907, 

at 10219 and secrued int. V. 81, p. 1847 
CONTROL: Eo—The following is a list of the securities owned by the 

American Railways Co. June 30, 1906 

a“ by Book 


k.. on p00 106 $1, $00. F550" $403,750 

stoc y a 

Altoona & Logan Valley.. ie consols.. 3.10000 500,008 398,500 
5, 


Bridgeton Electric Co. sto ocsaee 25,000 25,000 17,270 
Bridgeton & Millville (N. 3. 7 Traction 
Cbicg CODE. -.cccccccnscccaccesconssccss 200, a= . hor 159,364 
e 5 Pre 000 ” 
Chicago Union Traction Co., eteelt. oe 2 Com., 250,000 i 75,000 
Dellwood Park Co. stock -......... 78,750 78,790 78,750 
«Du Page Construction Co., stock -- 25,000 25,000 25,000 


Franklin Real Estate Co stock...... .000 10,000 10,000 
Peopie’s Ry. of Dayton, O., stoc 1,100,000 1,100,000 1,334, "228 
8 ton Ry. Co § Common . ...-.2,000,0°0 1,991,850 1,995, oD 

—— y. CO .-- 2 preterred ..-.. 1,500,000 1,495, 800 1,495 
springfield Light & Power —_ setae. one ie 500, p+ ese oor 

st 8 500, 

springtield, O., Ry. Co... Fd 1.000.000 94,400 39,959 

*The Du Page Construction Co. owns all the oun ($2,300,000) and 
all the bonds ($1,600,000) of the Chicago & Joliet Electric Railway, 
and all the stock ($1,100,000) and all the bonds ($1,000,000) of the 
Chicago & Desplaines Valley Electric Railway. 

TREASURER’S REPORT FOR 12 MONTHS ENDING JUNE 30 
These figures cover a period prior to the acquisition of the Scranton 


Ry. Co. 
1906. 1905 1904. 1903. 


Groas income, all sources....$486,711 $444,254 $443,196 $423,028 
Tot. deductions from income 141,482 180.757 172,733 148,336 





















Net income............-- $345,229 $263,'97 $270,463 $274,492 
Dividends (6%)........... “T251,385 "284,742 234,180 223,775 
Surplus ........- _ $93,844 $28,755 $36,283 $50,917 


DivipENDS—First ‘div. on Am. Rys. Co. stock 1 p.c Dec., 1900; and reg 
ular quarterly payments since then, but rate increased tol % p.c. Dec., 
1901, and then to 1% p. 6. Dec., 1902, which rate has been contin- 
ued up to and including Dec., 1906, 

CONTROLLED COMPANIES. of the American Rys Co. (including the 
Scranton Ry. for the la+t six months only.) For year endmg June 30, 
1906, the companies controlled earned combined, gross. $2,099,816. 

RoaAD.—Tote#! track of all properties, 303°76 miles Also owns 245 
acres of land for parks in Altoona, Dayton, Springfield, Bridgeton and 
Joliet. 

Orricers of American Railways Co.: President, J. J. Sullivan; let 
Vice-Pres., W. F. Harrity; 2d Vice President, C. L. 8. Tingley; Sec. *and 
Treas., Walter W. Perkins; ; Ass’t Seo., Treas. and Comptroller, Frank 
J. Pryor Jr.: Counsel. Silas W. Pettit; Gen. Man., H. J. Crowley. Gen- 
eral offices, 904 to 913 Witherspoon Bldg., 1321 Walnut St., Philadel- 
phia.—V. 83, p. © 86, 1409, 

(1) BRIDGETON & MILLVILLE TRACTION.—Trolley. 

ORGANIZATION—Chartered in New Jersey as successor May 3, 1897, 
to the South Jersey Traction Co., sold in foreclosure. Company owns 
two toll roads besides the trolley road. Franchise perpetual. 

Stock & BonDs - Date. Interest. Outstanding. Maturity 
Btock, $200,000 ($50) pin ties ehabiane SECC SGR = «sCi#§sécteccceus 
lst M., $500,000 cold, 6 1900 5 g. I-J 500,000 Jan. 1, 1930 

guar. (1, 000 & a Int. at Equitable Trust Co., Philadelphia, 

(cannot be called)... Trustee. 

Bonds—For form of guarenty by American Railways Co. see V. 71, 
491. The bonus wero listed on the Phila. Stock Exchange in Feb., 1901. 
The following are deposited as security under the mortgage: 

1,000 shares of the stoc k of the Bridgeton Rapid Transit Co. 

3 Bridgeton & Millville Turnpike Co, 

277 - - “ Bridgeton & Deerfield Turnpike Co. 
$250, 000 oii issue) 5 p. o. gold bonds of the Bridgeton Electric Oo 

Road —Bridgeton to Millville, 11 miles; Bridgeton to Cedarville, 
8%4 miles; Bridgeton, local, 544 miles; also an extension from Cedar 
ville to Port Norris, 12's miles. Total, 37 miles. 

OFrFicers—Pres., J. J. Sullivan; Vice-Pres., H. J. beng - 4 8ee. and 
Treas., C. L. 8. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 2 


(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo 
RGANiZATION—Chartered in New Jersey Dec. 2. 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing 
Creek and Port Norris, N. J. Stock, $25.000. Bonds $250,000 
lst mort. 5 p. c. gold bonds $1,000 each, dated July 1, 1900, due July 
1, 1930, interest J. & J. at office of the company; Real Estate Title 
Ins. & Trust Co., Phila., Trustes, all pledged with the trustee of the 
mortgayxe of the Bridgeton & Millvilie Traction. This was done 80 as 
to bring the two properties (which are practically one) under the one 
mortgage. 5 
(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RY.— 


ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi 
cago & Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry 

Stocxs & BONnDs— Date. Interest. Outstanding. Maturity 
Stock, $1,100,000.. ma Ore GL, IGRCEe an ccccen 
lst mortgage, $1, 000, 000 § 1901 5M-N 1, - 000 May 1,’31 

($1,000) gold........ * 2 Int. at Ill. Tr. & Sav. Bk., Chio., Truates. 

Bonds—The full issue “of the new 1st mtge. “add ioe been deposited 
as collateral security under the bonds of the Chicago & Joliet Elec. Ry 

Js Du Page Construction Co. owns the entire capital stock, of which 

1,000,000 ts pledged under the mortgage of the Chicago & Joliet 
lectric Ry., and also owns the entire $1,000,000 bonds, the whole 
amount being pledged. 

Roap—Extends fromthe Will County line, where it joins the Chicago 
& Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total 
41 miles. Branch from Summit to Lyons. The through route Chicago 
to Joliet was opened —- 25, 1901, 

OFFicers—Pres., J. . Sullivan; Vice-Pres.. H. J. Crowley; Sec. and 
Treas., C. L. 8. Tingley; Gen. Man., J. R. Blackhall.—V. 73, p. 183. 


(4) CHICAGO & JOLIET ELECTRIC RY.—Trolley. 
OROANIZATION—Ineee orated as a consolidation of the Chicago & 
tape Rapid Tran. Co., the Joliet St. Ry. and the Joliet RR. Is operated 
vm er purchased heey the Economy Light & Power Co. of Chicago 

, p. 844. The Du Page Construction Co. owns the entire out 
cantins $1,600,000 bonds and the entire $2,300,000 capita) stock, and 
that company’s entire stock is owned in turn by the American Rys. Co 
In Nov., 1905, the Amer. Rys. purchased 63 acres of land near Joliet. 
which was converted into a park. This park is owned by the Dell 


wood Park Co, = of whose stock is owned by the Amer Rys. Co. 
STock & Bon Date. Interest. Outstand’ Maturity. 
Stock, $2,300, 00. ($100)... cnmmias. eeecedpel $2,300,000 __..........- 


Chie. es, Joliet Elect. Ry: 1901 5g.M-N 1,600,000 May1, 193) 
&. 8 2,000,000 ($1,000) ..c* § Int. at IL. Tr. & Bay. Bk., Chic,, Trustee 
 - jet ER., general M., gold, : 1898 5¢.M-N 400. ,000 Apr. 30,1918 
000 ($1,000 each).. Portland “Maine) Trust © ‘0., trustee. 

jon rena A the new $2,000,000 mtge, $400,000 are reserved to retire 


1,000,000 ceutire issue) pane of the Chicago & Desslaines Valley 
ectric Ry. are deposited under this mortgage as collateral security 
Entire issue of the $2,000,000 gold 5s may be called after May 1, 
1902, at 105 and interest. 

Roap— Extends from Joliet to the Will County line, where it — 
nects with the Chicago & Desplaines Valley Elect. Ry. for Chic 
Has 41 miles “ot track. Line between Joliet and Chicago was form: 1y 
opened Sept. 25, 1901. 

Orricers—Pres., J. J. Sullivan: Vice-Prest., H. J. Crowley; Secy. and 
Treas., C. L. 8. Tingley, Gen. Man., J. R. Blackhall. —V. 73, p. 183, 722. 


(5) PEOPLES RAILWAY (DAYTON).—A trolley road. 
Acquired in 1899 by the American Railways Co. 
ORGANIZATION—Incorporated in Ohio June '8, 1896. Comprises 31 

miles of track in Dayton, Vhio; operates 111 cars. The American Rys. 

“a owns entire capital stock. 


RONDE 100 Date. Interest. Outstanding. Maturity. 
ote £ $100. ctimna:. senigees ME esconcenenaans 
lst mort., bet nine Vine, > 1895 5 "300,000 Oct. 1, 1925 

$300.000, g. ($500), red. > Int. at Pony Savings Bank & Trust Co., 
Oct. 1, 190v, at $110. Cincinnati, Trustee. 


lst ee ane Ry., "> 1897 5eJ-J 200,000 Jan. 1, 1927 
$200,000 ($500), g., red. Int. at Union Savings Bank & Trust Co., 
after Jan. 1. '02,at 110. Cincinnati, Trustee 

OFFICERS—Pres., ok McMahon, Dayton; Vice-Pres., H. J. Crow- 
ley, Phil,: Kecy. and Treas., C. L. 8. Tingley. Phil.; Asst. a uh .. Eugene 
Wuichet, Dayton; Gen. Man., Geo. C. Towle.—V. ‘69, p. 74 


(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley. 
ORGANIZATION, —Incorporated in Ohio Oct. 20, 1892; 9,944 shares 
of the capital stock has been acquired by the American Rail- 
ways Company, which also owns the entire issue of Ist mtge. bonds. 

STOCK BonDs— Date. Interest. yore Maturity 
Stock (par $100).........0. -.-.-- 2 $1,000,000 __ .......... 
1st mort., $500,000, gold.. 1893 ‘6 J-J 500.000 Jan. 1,1933 

Interest at First Nat. Bank, Springfield, Oo 

Roap—Owns 30°3 miles of track. Operates 62 cars. 

OFFICERS -Fres., Oscar T. Martin; Vice-Pres., H. J. Crowley; 
and Treas., C. L. 8. Tingley; Genl. Mgr., John H Miller.—V. 69, p. wt 
(7) ALTOONA & LOGAN VALLEY ELECTRIC RY.- Trolley. 

ORGANIZATION—Incorporated in Pennsylvania Aug. 5, 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co; also $5,000 
Logan Valley Land Co. stock; also $39,000 of the $40,000 stock of the 
Home Elect. Light & Steam Htg. Co. of Tyrone, and leases that company 
for 99 years from uly 1, 1903; $35,000 of this stock is deposited as 
addi'ional security for the consol. mtge. In Aug., 1903, absorbed by 
consolidation the City Passenger Ry. and the Tyrone Electric Ry. (pre- 
viously owned), and tncreased its capital stock from $500,000 to $1,- 
500.00u. V.77, p. 1745. 

ome inches Rys. Co. owns entire stock Altoona & Logan Val. El. Ry. 

ONO Date. Interest, Outsta’g. Last Div., ete. 

st ris DOE ID ccccen § cacvesecs $1,500,000 In 1904-5, 5°7% 


Con.M.#4, “ 260,060. (1903 4i9g.F-A15 3,100,000 Aug. 15, 1933 
by Am. Rys.Co. pl Int. at Equitable Trust Co., Phila., trustee. 
Bonds—Of the new $4,000,000 9 4 —— are reserved for 

extensions. These bonds are guar., * he » by end. by Am. Rys. Co. 

No sinking fund and not subject toc 
Dividends—In 1896 paid 24 1] .; In 1896-97, 242 p.c.; tn 1897-98, 

1898-99, 1899-00, none: in 1 - Gep o; 2 1901-02, 10 p. «.; in 

am ° Ane 10 p. c.; in 1903-4, 5% p. a *1904- 5, 5°7 p.c 

NINGS -For year ending June 30, 1905. ZTO88, $414,974; net, 
anid) B22; fixed charges. $156,225; dividends, $86,550; surplus, ‘$47. 
ATEST Eaaninas—For 6 months ending Dew. 31, Pa gross, 

Pery 484; net, $155,476; interest, 870,230; surplus, $85,2 
Ro. ‘AD—Operates 46 miles of track, connecting yf era Bellwood, 

Aollidaysburg and Tyrone. An extension from Hollidaysburg to 

Fra: kstown is proposed. Gauge, 5 ft.,3in. Operates 92 cars. 
OFFicers—President, J. J. Sullivan; Vice-President, H J. Crowley; 

See ey & one Treasurer, C L. 8. Tingley; Gen’! Mgr.. 8. 8. Cramer.— 

79, p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 

(3) name RAILWAY—A trolley road. 

ORGANIZATION—On Jan. 1, 1897, assumed all the assets and liabili- 

ties of the Scranton Traction Co., ete., V. 63, p. 1064; V. 64, p. 85. 

The company owns all the stock of the Carbondale Ry., the b pe 

& Scranton St. Ry. and the Lackawanna Valley Traction Co. and practi- 

cally all of the stock of the Scranton & Pittston Traction and the 

entire stock of the Scranton & Carbondale Traction and the Ridge 

Turnpike Co.; also $25,000 of the $100,000 stock of the Scranton 

Dunmore & Moosic Lake RR Oo., the entire issue of the new Carbon- 

dale Ry. mortgage ($300,000). $112, 500 of the $115,000 bonds of the 

Lackawanna Valley Traction Co. and $60,000 of the $355,500 bonds 

of the Scranton & Pittston Traction Co. 

STOCK & Bonne oa Par. Date, Interest. n.000,0 

Haig ($4,5) GO sade Seesecnes $2, 

p. c. cum., § All but $4,200 of the pref. pier has been retired 
2 > bG0! 000 ($50) ~ | be ~ ym a See statement 
of Amer . ways above. 

Sear 000 000. (1,000 1892 6g.M-N 1,000,000 "Nov. 1, 1932 

Interest x at Amer. ”. Co., Philadelphia 


May 1, 1990 
May, 1 


Maturity. 


gold, no option.e" 
Scran. Pas. Ry.1stM.1,000 1890 6 M-N 100,000 
Scranton Sub. 1st? 500401890 6g.M-N 200,000 

M., £., £U., p. 1.0" } Farmers’ L. & T. Co., N. Y_, Trustee. 


Peop’ Bt. Ry. ee Fi 1,000 1888 6g. ‘F-A 200,000 Aug. 1, 1918 
Do 5 ---- 1891 6g. <- D 100,000 Dec. 1, 1921 
Seranton Ry. M. £2,000, Dt eee be J-J 900,000 Novy. 1, 1932 
000, gold ($1,000 New York Trust Co., N.Y. City, trustee 
Scranton Ry. old ‘col. 1900 5g. J-J 500, 000 Nov. 1, 1932 
trust $500, 000 ($1,000, { Prov. fe & Trust “o., Phila., trustee. 
B5 _ 8500)" cilia. icitademiasitiiaiides Int. (x) at office in Scranton, or ag’cy.Phila. 


~ x Free of United States and Pennsylvania State taxes. 

Bonds— Of the $2,500,000 Scranton Ry. mortgage 58 of 1897, $1,600,- 
000 are reserved to retire prior bonds at maturity. The collateral trust 
bonds can be called at any time at 105 and interest on 30 days’ 
notice; furthermore the right is reserved to call in and exchange the 
bonds at any time before manourity for bonds bearing the same rate of 
interest “which may be issued by a consolidated street railway com- 
pany controlling by ees or lease the street railway lines 
represented by the ome edged. ed.” The securities pledged con- 
sist of all the stock ($450,0: 0) pe he pes issue ($300,000) of the 
Carbondale Kailway Co. mortgage of 1900; also $498,700 out of the 
$500,010 stock of the Scranton & Carbondale Traction Co.; $943,775 
out of the $976,125 stock of the Scranton & Pitt-ton Traction Co.; “3 
likewise $60,000 ont of the $355,500 bonds of the latter. 

Roap—Owns and operates all the street roads in and around city of 
—_, having an aggregate WE as follows: 





Lackawanna Val. Trac...... Rae 

Pn n Railway Lanaecsenouil 41-67 Carbondale Railway........ ‘06 

Leased - Miles. | Pittston & Scranton St. Ry. ‘P28 
Scranton & Pittston.......... 12°51 

Scranton & Carbondale...... 4°94 Total system..............- 81°55 


ReporT—Now included in report of American Railways Co. 
Ormosne—Fresident, J. J. Sullivan; Vice-President, Henry J. Crow 
ley; sec. and Treas.,C. L. S. Tingley.—V. 78, p. 49, 989; V.81, p. 1850. 





underlying liens. $2,200,000 of the outstanding capital stock of the 
Chicago & Joliet Elec. Ry., $1,000,000 of the $1,100,000 stock and 


(a) CARBONDALE RAILWAY-—A trolley road. 
This is the old Carbondale Traction Co., which was sold at fore- 
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closure in 1900. The Scranton Railway Co. owns all the stock of the 

Carbondale Railway, also the $300,000 5 p.c. gold bonds, due June 

1, 1926. Road is leased to Scranton Railway. 

STocKk Bonos— Date. Interest. Outstand’g. Maturity. 
Stock auth., $450,000) (B50)... .... ...... _ citscmaaes 
lst M., Catbondale Traction ) 1892 62J5-J 150,000 July 1, 1922 

Co., &* &r. ($150,000), gold ; Interest at Central Trust Co., New 

York, Trustee. 

Carbondale R’ way, lst mort-) 1900 5¢.J-D 300,000 June 1, 1926 
gage, $300,000, gold, regis- tnt at Amer. Rys. Co., Philadelphia. 
a re Geo. L. Estabrook, Phila., Trustee. 
Bonds— First mortgage of Carbondale Traction, due 1922, has a 

sinking fund of $2,500 per annum after July 1, 1895, but bonds can- 

no! ba called. The new bonds due 1926 have nosinking fund, but can be 

Called at any time at 105 and accrued interest upon 10 day»’ notice. 
Roao—System includes 16:06 miles of road, beginning at Forest Ci 

Pa., and running through Vaudling, Richmondale, Wilson Cree 

Simpson, Carbondale, Maytield, Jermyn, Archbald to —- where 

itconnects with Scrantor lines.—V. 6”, p. 1061; V. 70, p. 75 
b) SCRANTON & CARBONDALE TRACTION—A trolley ‘road. 
ORGANIZATION—Chartered Feb. 23, 1893. Leased to and operated 

by the Scranton Railway Co., which owns all the stock. Owns the en- 

tire capital stock of the blakely & Dickson Trac St. Ry. 
sae” & Bonos— Miles. Date. Interest, Outstand’g. 
ee gan ie Oe rat scenes ae 

oeM., $1,000,000, z., +? 5 1893 6. J-J 150,000 Jan. 1, 1923 
$1,000. -..-..0" > Interest at Amer. Rys. Co., Philadelphia 
Free of State tax. Lackawanna T. & 8. D. Co., Scranton, Trustee 
Bonds ior $100,000 are reserved for power plant, if required, ape 

$750,000 for purchase of other railroads and new property. 

Road—Owns ruad extending from Scranton to Archbald, Pa., abou 
5 miles; connects with Carbondale Railway to Carbondale 

(c) SCRANTON & PITTSTON TRACTION.--A trolley road. 

ORGANIZATION—Chartered Sept. 8, 1893, and l-ased for 50 vears to 
Scranton Raiiway Co., which owns nearly all the sto. k and #60 000 of 
the bonds. This company owns the entire stock of the Lackawanna 
St. Ry. Co.. the Pittston Jenkins @ Avoca St. Ry., the Pittston sub 
Pass. Ry. and the stark Land Co. 

Stock & Bonos— Miles. Date. Interest. Outsiand’g Maturity. 
Stock (par $100).... ...... ...... S9°6,1ZHR ...... 

Mort. $525,000, B-»¢ 15 1893 6g. A-O *355,500 Oct. 1, 192 
$1,000 & $500 c* 2 Interest (x) at Union Trust (Trustee), Phila. Nos 
gu. by Scran. Tr. ¢ 1 to 400 $1,000 each and Nos. 401 to 650 $:.00. 
x Both principal and interest are payable free from all United Stater 

and State of Pennsylvania taxes. 

* Of the bonds ont» anding $295,500 are guar. by the Scranton Ry ; 
the remaining $60,000 are owned by the Scranton Ry. 

RoaD—OUOwns 124g miles of track, uniting Scrantou with Geecnweets 
Moosic, Taylorville, Avoca, Pittston aud Readham 

Earninas—Earnings are now included in Scranton Ry. 


(d) PITTSTON & SCRANTON STREET RY.—A trolley road. Oper- 
ated by the Scranton Ry., and earnings «cluded in report of that co. 


(e) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper- 
ated by Scranton Ry.. and earvings incluced tn report of that company 
Owns the entire atock of the Olyphant & Winton fraction St. Ry , the 
Mt. Vernon Elec. St. Ry. and the Oiyphant Sub. Traction Co. 


Maturity 


FAIRMOUNT PARK TRANSPORTATION 
ORGANIZATION—A New Jersey corporation formed in 13894, Charter 
erpetual; license from Park Commission runs until July 24, 1939 
wns an electric railway in Fairmount Park, From Nov. 30 to May 1 

—— is sama Owns Woodside Park. Road opened Nov., 1896 
Stock & Bono Date. Interest. Outstand’g. Maturity. 

8toc ke $2,000, DOO ie PiDncases sseeie seacenrs $1,847,404 Ree text. 

ist M., gold, $500,000, call 1897 5¢.M-S 500,000 Sept. 1, 12 
105 after Sept. i, 1902, > Girard Trust Co., Phila., Trustee. 


Sa remeey c* ) As to bonds of 1897 see V. 65, 620. 
2nd _ wort. $250,000, gold,y_ 1900 54. M-S 188,000 Sept. 1,’12 
EE eee oc” § Int. at Girard Trust Co.,. A ans ‘Trustee 
Billa payable, Nov. 1, 1906.. wie “aqadiinte | reer 


Binds New 24 tac can be called on and after aaa 1, "1902, at 
105 and +cerned interest on 30 days notice. 

Dividends—F iret dividend paid lec, 1, 1897, 2 per cent. None since 

Roao—8'47 witless of track in West Park and FE, Park, oroases Schuyl 
kill River on a steel bridge. Rails are 90 lbs 20 closed, 50 open cara 

EarRninas— Year ending Oct. 31, 1906, gross, $134,501; net, $70,037, 
charges, $51.8°2; surplu-, $18,645 

OFFICE RS—Preat.. Charles A. Porter; Vice-Prest., C. E. Platt; Sec. and 
Treas, W.‘) Matin; Ride _ A as Building, Philadelphia. —V. 65, 
p. 620; V.70, p. 686; V. 71, p. 8 


NEW YORK-PHII ADELPHIA Cco.— 

ORGANIZATION—lucorporated tn New Jersey, apd owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N J. Short 
Line RR. and a majority (about two thirds) of the stock of the C amdep 
& Trenton Ry. By thia ownership and a perpetual traftic contract 
with the Public Service Corporativn for terminals in Jersey City, oper 
ates electric cars between New York and Philadelphia 


Stock & BONDSs,— Date.  Intervst. Outstand’g. Maturity. 
Btock, $4,000,081 0 $4, 00,009 a. 
lst trust mtwe., $4, 000, 000, ? 1905 Se. MS 600,000 1935 
gold ($500 & $1.000) .- § Guaranty Trust Co., N. Y., Trustee. 


Konds —Are redermah'e at any time at 105 and intereat. They are 
secured by deposit of a majerity of the stock of the Camden & Trenton 
Ry. and the entire stock of the Trenton & New Brunswick KR, and 
the New Jersey Short Line KR. Interest payab.e in New York and 
Philade phia V. ©0O. p. 1235. 

OFFICEs- 8 nee W. A. Stern; Secretary. J Dixon Andrews; 
Treasurer, I. ~ilverman, Office, Land Title Building, Philadelphia. 
Vv. 80, p 712 \ ath 1235; V si. p.1 

(') NEW JERSEY SHORT LINE RR.— 

ORGAN'ZATION.—Stock all owned by the New York-Philadel phia Co. 


Stock & BoNDs,— ‘ ate, Interest, Outstanding. Maturity. 
Btock, *3,00 ,000 ($100) a $2,100,000 ineinats 
lst mort., $2, 00,000 g. 21904 5¢ A-O 1.750,000 Apr. 1, ’34 


8500 and $1,000) § Finance Co. of Penn., Phiia., Trustee. 

Bonds —No sinking fund and are not subject to call. $70v,000 are 
reserved for the acquisition of additional properties. 

Roaod, —Is cons'ructing a dounle track road 20 miles in length (40 
miles of track) on private right of way, from New Brunswick, where 
connection ia made with the Trenton & New Brunswick RR., to 
Elizabeth, where it connects with the Public Service Corporetion and 
will form part of a through line from New York to Fhiladelphia 
Pending completion cars are operating between New Bruuswick and 
Elizabeth by way of Found Brook, 

(2) TRENION & NEW BRUNSWICK RR.—Trolley. 

ORGANIZAT!ION—Incorporated in New Jersey on Dec. 10, 1901, under 
the General Ra:lroad Law, tntire capital stock is owned by the New 
York Phila telphia Co., and road forms part of the through line from 
New York to oo a. 

Stock & Bon Date. Interest. 
Btock, $1, 00.000 (8100). 


Outstand’g. Maturity. 

cgnetnens FS xeawess 

1st mort., $1, 00,000, gold 2 1901 5g. J-J 1,000,000 Jan. 1, 1932 
«8500 & $1,. 00). .... e* § Finance Co. of Penn., Phila., Trustee. 
Sonds.—No sinking fund and cannot be called. 





Roap. nee about 25 miles of standard-gauge track between ete 
ton and New Brunswick, over private right of-way.—V. 73, p. 230; Vv, 
79, p. 2087; V. +0. p. 164. 

(+) CAMDEN & TRENTON RAILWAY. —Trolley. 


ORGANIZATION.—lLncorporated in New Jersey on Dec. 15, 1897 
About two-thirds of the stock isowned by the New York- -Philadelphig 
Co., and road forms part of the New York. Philade!phia through lin», 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cin- 
naminson Electric Light, Power & Heating Co. of Riverton, N. J, 
which supplies the towns of Beverly, Delanco, Riverside. Riverton 
and Palmyra with light. Also owns 1,362 shares (pa r #10) out of 
1,6€0 shares of the capital stock of the Bordentown Electric Light & 
Motor Co., which supplies light to Bordentown and vicinity. The 
bonds below, hesides being secured by mortgage on the road between 
Camden and Trenton, are further secured by a deposit of the holdings 
of the stock of these two companies. Stock and the first mortgage 
bonds are listed on the Philadelphia Stock Exchange. Leases the 
Trenton Terminel RR. 

STOCK ¢ BonDs— Date. Interest. Outstanding. Maturity. 
Stock, full paid ($10). «..--. «=e $1,750,000 
ist M. g., $750,000 1899 5e¢MN 710,000 Nov 1, 1929 

($500 and $1,000)c* § Provident Lite & Trust Co.,Phila., trustee. 
Lstg2’n’l M.,$1,750,000 1901 5g. J-J 622, 500 July 1, 1931 

$500 & $1,000 g ..c* § Provident Life & Trust So., Phila., trustee 

Bonds—Of the $750,000 bonds, $40,000 are reserved (uncertitied) 
to retire like amount of bonds of the Cinnaminson Elec. Light & 
Power Co. due April 1,1914. V. 70, p. 279. 

Of the $1,750.000 issue, $750,000 are reserved to retire above out- 
standing prior hens and the rematoing $377,500 is held tor exten- 
sions at not exceeding $40,000 per milein Tren'on and Camden and 
not exceeding ¥20 000 per mile outside those cittes, 

Eceaain-s- For eal. vear 105, gross, $131,308; expenditures for 
Operation~, -upe:intendence and management duriog year, $105,519 

Koad- Comprises the -leetric-lght plants and 38 miles of road 
between Trenton and Riverton (where connection is made with Cam- 
den & suburban Ry tracks). By acontract between this company and 
the Camden & suburban. the Camden & Tren. Ry. cars run direct tothe 
Philadelphia Ferry at Market and Federal sts., Camden. (V. 79, p. 

O34; V. 80, p. 102.) 


PHILADELPHIA & . WEST CHESTER 

TRACTION ~-A trolley road. 
lhe kasiern Securities Co. has acquired control, 

OrGan:7aT:On—Chartered in Peunsylvania on April 24, 1895 Muni- 
cipal trancises «ll perpetaal. ip 1598 acquired contro! of the Phila, 
& West Coerter Turnpike Road Co, which tn turn concreliet the Dela- 
ware County Passenger RR. Also controls the Phila, Custie Rock & 
Weat Chester Passenzer Ry. Co. tn Jan. 1902, leased the Arawore 
& Lianerch St. Ry., a line between the potnts vawed, 34g » ile-: it has 
ne vonda or other devut Rental 1. op. c ou the outstanding stock 
($300,000 autherized; $280,400 outstanding) and payment or taxes 
and organization expenses, Leases the Philad-lphia & Garrettford 
St. Ry (which it also contro'a) ar 5% on stoesd and luterest on bouds 

Stock & BONDs - Date. laverest. Outstaw dg Meaturety, 
Stock, par $50 ($1,000,000)... . 749.000 PR ees 
let M., $400,000, goid, subj.2 1898 Fe II 400,000 Oct 1.1918 

tocall at 105 aft.Oct. 1,149 § Tut. at Geer i Trust Co., Vhila Trustee, 
Mte bonds, $1,000,000, gold, 1404 42 J 5i4,000 Jan ', 1954 

($1,000)....... ey tnt at W ent "i ad Tr. Co., Pintia., trustee, 
Phila. & Gar. 1stM.,$3,000 , 1905 Sw FA 43%, ou ims 

000, gold ($1,000. ev int at West End tr Co.) bla, tros ee 

Bonds —$466,0U0 of the new 45 are reserved te retire $400,000 Lat 
mortgage bonds, Bonds of ether issue can be called at auy time at 
105 and interest; no sinking fund, 

Eaaninas, For tiscal year ending Nov. 30, 1906, gross $241,345; 
net, $98,364; fixed charges, $77,294, aurplus, $1,006 

Roap—Operates 30 44 miles from 63d aud Market sts., Philadelphia, 
to West Chester, of which 707 miesisleaset Gauge, 5 ft. 2% in; 
58, 60 and 70 ib. T rail. 32 cars Leases Phil. & Weat Chester Curn- 

ike Road Co. for 999 years from 1895. Also Ardmore & Llanerch, 
By miles, and Phila. & Garrettford, 3°16 miles, 

OFFicers— Pres., A Merritt Taylor, 610 Arcade Building. Phil; Viee- 
Pres., W.S. Taylor; Sec., H. H. Aikens; Treas... ©. L. Rihl: Audivor, H. 
A Sieber. Ottice, 610 Arcade Building, Phil.—V. 78, p 22 , 344; V. 81 
p. 727, 1551. 


RAILWAYS COMPANY GENERA 

ORGANIZATION,—Incorporated at Trenton, N.J., Aug 2: is. | 1899. Is 
empowered to build, lease, sell, purchase and operate street railways, 
electric light, gas, illuminating ‘plants and water works, and also to ac- 
quire or dispose of the securities of the same. Stock authorized, 
$700,000, shares $10; all issued. Is listed on the Philacelphia Stock 
Exchange. Stock was originally $10,000,000 (par $5) authorized and 
$1,500,000 outstanding, but was reduced in ore, 1901. to $1,200,000 
(par $10) by vote of the stockholders. V. 73, p. 33x, In Sept, 1905, 
amount wa- again redoced, this time to RS O (V_ &1,p. 841), 
and in Sept., 1906, was further reduced to $700,000 V_ 8&3, p. 752. 
Control passed in Nov., 1902, to parties represented by President Dick. 
In vec , 1905, sold its holdings in the stock of the Michizan Traction 
Co. and the -tock and bonds of the Elmira & Seneca Lake Ky. 

The following shows the securities held Feb., 1907: 






Total Inane Owned. 

Lewisburg Milton & Watsontown Pass. (stock) $150.000 $150 000 
Lewisvurg M. & Watsontown Pass. 58 ......... 150.00) 150.000 
Milton Electric Lt. & Power (stock). 27,750 27,750 
Montoursvile Electric Ut. (stock) ... 10,000 10 000 
Montoursville Pass Ry. Co. 5s ...... 75.000 75° 

Montoursville Pass. Ry. (stock)..... 75.000 75.000 
“Newtown Electric St. Ry. (stock).. 300.000 40 000 
*Newtown Electrie St. Ry. 5s-. me: 301 0OO 240,000 
Michigan Traction Extension Co. 5s eeee | FOO000 5.0,0u0 


In Jan., 1907, this compsny was sold under forecl sure 

EARNINGS—(ross of the railwavs controlled forthe yea: ending Dec 
31, 190>, were #43,.283; of the electric light companies, $26,338. 
Railway figures cover only 14.78 miles in 1906. 

ReporT—For years endingJune 30: Income from dividends on stocks 
and interest on bonds of subsidiary companies in 1-06, $135,512 
in 195, $38,214; salaries, rents, taxes, etc., in 906, *15 915; ia 

1905, $14, 472; balance, surplus, in 1906. $119,596: in 1 05, #23, 742 

OrFicers—Pres., Evans R. Dick, New York; Vice-Pres. J. Lismap: 
Sec. and Treas., H. C. Winchester: Asst. Treas . & D. Maithie.—V. 79, 
p. 1267; V. 81, p. 841, 1044, 1793; V 83, p. 433, 68%, 752 
(1) LEWISBURG MILTON & WATSONTOWN PAss. KY.—Troiley. 

ORGANIZATION.—Chartered Sept 3, 1897. Commenced operations 
'n Feb., 1898. Railways Company General owns ali «tock and bonds 





STOCK AND Bonos— Date. Interest. Otttstund'g. Maturity. 
Stock, $150,000 ($50)... ...... gaeeqehn $1 50.000 
5 g. J-J3 150,000 July 1, 1928 


lat mortgage, pee 1898 
(81,000), gold .......¢* Int. at Union Trust Co., Puiladelphia. 

EF ARNINGS. —Yor fiscal year ending June 30, 190+, were: Gross, $24,- 
947; net, $7,516; interest and taxes, $7,500; surplus, #16 

Road.—10 miles of track besween points named in ttle 

OFFicers— President, Evans R Dick, New York: Vive-Pres., L. D. 
Maltbie; Secretary and Treasurer, H. C. Winchester, Supt., L. H. 
Mountney. 

(2) MONTOURSVILLE PASSENGER RAILWAY-—A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania June 28, 1897. Com- 
menced operations Dec. 16,1897. The entire stock and bonds are 
owned by the Railways Company General. Stock authorized and 
ssued, $75,000. Funded debt authorized and is us, $70,000, 5 per 
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nt 30-year gold bende dated Aug. 1, 1898, interest tJ &J. Operates 
51g miles of track from Williamsport to Montonrsville, P 

Ea RNINGS- For fiscal year ending June 30, 1906, weer. Gross, $19,- 
852; net, $6,032; fixed charges, $3.750; surplus, $2,232. 

OFFICERS—Prest., Evans R. Dick; Vice-Pres., ».. V. Maltbie; Sec’ 
and Treas., H.C. Winchester, 30 Broad St., N. Y,; Supt., Richard Barret 

(3) MILTON ELECTRIC LIGHT & POWER OO. 

ORGANIZAT \ON—Chartered under the laws of the ~tate of Pennsyl- 
vania Feb. 8, 1892, Purchased the plantand franchise of the Thomeon- 
Houston Electric Light Co. Authorized capital, $40,000, which was 
reduced to $27,750 Dee. 15, 1896, all of which 1s owned by the Rys.Co. 

neral. 
per Gross earnings your gpttes June 30, 1906, $18,324; 
net, $1,860: charges, nil.; surp., $1.860. 

(4) MONTOURSVILLE ELECTRIC LIGHT CoO. 


ORGANIZAT ON=Chartered under the laws of the State of Pennsyl- 
vania Sept. 3, 1897. Capital etock, $10,00¥, all owned by the Rys. Co. 
General. 

EarRN'‘nas—Earnings vear ending June 30, 1405, $7,038; operating 
exp., 8 ,G08; deficit, $570, 


PHILADELPHIA RAPID TRANSIT ~ —Controlled, 
by the Wideuer-Eikins syndicate. In Sept, 1v04, the -tock formerly 
held by the late William L. Elkins was sold to a sydicate. See V 79, 
p. 102 4. \n Sept., 1406, the stock held by John M. Mack wes To 
of to asyndicate of Philadelphia and New :ork bankers See V. 

», GBR. 

: Incorporated in Pennsylvania on May 1, 1902, to take quer under 
lease the Union Traction Company f r 999 years from ‘uly 1, 190?, 
and to acquire and hold shares of other corporations, (For terms of 
lease see t'mion Traction beiow.) The Rapid Transit Co, acquired num 
erous franchises for new reads obtained by the Mack-Foerderer syndl- 
eate in 1901, In June, 1903, the Market St. Elev. Pass. Ry., with 
$5,600,000 authorized capital stock, was formed to absorb a number 
of these franchises. V. 76, p.130L. In June, 1903, the Rapid Transit 
Co. obtaine t from the Phila telphia City Councils other valua le fran- 
chises for new lines. fn April, 1906, however. an agreement was en 
tered into with the city relinquishing nearly all the rign's to the fran- 
chises of 1901: and 1903, and the whole mtter of ths company’s frau- 
chise rights was readjusted on a new basis See V. 82, p, 643, 870. 

Construction has begun on elevated structure upon Market St. from 
23d St. to Delaware Ave.,on Market street west of the Schuylkill 
River. and on Delaware Ave. from Market St. to South =t. V. 74, p 
528, 989; V. 76,» 1301; V.81, p. 265. the portion of the subway 
from theS huytkill River to 1*th St was opened Dew 15, 1905. Re- 
maining portion from 15th St. to Front St. is under construction, 
and 18 — ted to be completed in 19 9. 

lo July, 1902, acquired all the stock of the Doylestown & Willow 
Grove Ry. Co. Also owns entire stock of the vhila. & Wil. (irove Trice. 
Co. and entirs stock 810,000) of the Real Eatate Holding Co, whivn 
owns pro erty of an assessed value oF $493,850 

On July 1. 190°, the Phila. Morton & Swathmore Ry and the Media 
Middletown Aston & «hester Elec Ky were con:olidated, forming the 
Daroy Media & hester Ry. The new eo mpany was thereupon leased 
to the Phiia. Rapid Tran. Co for +99 years, ‘ental being $4.75) for 
tirst year, #17 000 for second and third years, $25,500 for fourth year, 
$34.000 for fifth year and $42,500 fur sizth \ ear ano thereafter. 

w Wi h Aug. 1,19 6 the company began to sell passengers six tickets 
for 25 cents V.82,p. 14389. 


Stock & BonDs Date. Interest ee Maturily. 

7 ‘ > ) shares ? 
Btock, $30,000,000 (850)..  ...... amidind - 2.830 paid in. ¢ cotttee 
Market St Ist Kl mtge.,) 1905 4¢. MN 10,000,000 May 1, 19455 


7’ _emadlaamaaa gold Sint at Land Title & Trust Co., ¥ hila., Tr. 


Stock was listed on the Philadelphia Stock Exchange in July, 1902, 
andin Feb ,1905, on N. Y. Stock Exchange. A second call of $5 was 
made on the share 8, payable July 6, 1903; a third for $5 payable Jan. 
20, 1904, and a tourtn for $5 payable Jan. 20, 1905; a tifth of $5, pay- 
able July 10, 1906, and a sixth of $5, payable Dec. 10, 1906, making 
$30 per share paid tn 

Bonds—The Market St. Elev. Ry. bonds cover the subway and the 
proposed elevated road on Market Street. See V. 80, p. 652. They are 
guar.. p. and i. by endora+ment by the Phila. Rap. Tran. Co. Are sub- 
ject to call on any int. date at 10242,and int. The syndicate purchasing 
the bonds was in Uct., 1906, called upon to pay a further30% on their 
subscription V. 83, p. 818 

Roap - Total trackave, including all lines leased and operated, is 
563 miles. Operates 3,454 cars. 

ANNUAL REPORT—Fiscal year ends June 30. Annual report for 1905- 
1906 was given in V. 83, p. 750. 








1905-06 1904-05 1903-04. 

No. passengers carried... 448,576,785 407,893,245 390,432,689 
Gross @arnings...........-. $17,483.) 44 $16,134,645 $15,923,508 
Operating expenses........ 9,1' 3,603 8,183,437 7,993,315 
Net earnings............... $8,399,541 $8,005,203 $7,930,193 
Other income, interest, etc. 193,103 185,9-0 172,855 

Total net income....... $8,522,644 $8,191,188 $%,103,048 
Taxes and licenses. ..._.. $1,075,216 Meee. 535 $1,060,897 
Union Traction dividend... 1,200,000 1,20 ',000 900,000 
Fixed charges............. - 5,943,432 5, 916, 443 5,421,302 

I casas ceecen- oes 303.996 ~~ $108,210 $220,849 


Orricers—Pres., John B. Parsous; Vico Pres. , George D. Widener; 
2d Vice-Pres , ¢ ‘harles O. Kruger; 3d V.-Pres., Alex Rennick; Sec. « 
Treas.. R. B. Sel! ridve; Asst. sec. & Anst. Treas., John B, Peddie. -V. 
83, p. 38,324, 563, 688, 750, 819, 1171, 1229, 1291, 1412, 1471. 

(1) DOYLESTOWN & WILLOW GROVE RY. CO —A trolley road. 

In July, 1902, was acquired by the Philadelphia Rapid Transit 
through purchase of the entire capital stock ($500,00\) for $20,000. 
The Rapid Transit ‘'o.guarantees int. on the bonds, See V. 79, p. 1331 

STOCK AND BOoNDS— Date. Interest. Ontstand’g. Maturity 
Stock, $500,000 ($50)... ...... 9500.000 _......... 
lst mortg., ¥%500,000, 2 1900 J-D 500,000 June1,1930 

$1,000, gold, «uar.c"$ Land Title & ‘Tru st Co., Phila., Trusteee. 

Roao—Owns and operates 13 miles of road from Doy lestown to Wil 
low Grove. running over the old turnpike between those piaces, which 
is leased for 999 years. 

Earninas.—Now incladed in Phila Rapid Transit Co.—V.79,p. 1331 

(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE 
PASSENGER RY. 

ORGAN!ZATION—Formed in 1903 and merged the old Twenty second 
Bt. & Aliegheny Ave. Passenger Ry. Vo.(chartered 1290), the Fairmount 
& Frankfort Ry. Co., Fishers Lane Ry. Co., Lindley Ave. Ry. Co., Chel 
ten Ave. Pass Ky. Co . Germantown & Fairmount Ky. Co. and the Phil- 
adelphia & rrenton Rapid Transit 8t. Ry. Co. Is leased to the Phila. 
Rapid Transit Co. for 6 per cent per annum on paid-in capital. 


Stock & BonDs— Dite, Interest. oop Maturity. 
* ‘ 26,040 +h. 
Stock, $1,302,000 ($50).. ..eee cones we yo 5 sane 
Due lessee June 30,1906 _...... 767,000 = canee esece 


Roap—Operates about 35 miles of track, 
Treasurer, John B, Peddie 
(4) PHILADELPHIA & WILLOW GROVE 8T. RY. CO 
ORGANIZATION—I8 @ consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow wrove Street Ky. Entire 





stock is owned by the Phila. Rapid Transit Co. wrhtch ga guarantess the 


bonds, p. sas i., by endorsement. See guar. V. 79, p 
Sr TOOK, & Bo-«ps— Date. Interest. Outstand’a. Maturity. 
GPG, EM -cocsccce  .  =ne_ cvs #1,00",000 ...... 


lst mtge. $1, 660,000 one. f 1904 414 zJ-J 1,000, July 1,°34 
gold ($' 000). Keke Int. at Land Title & Tr. Co., Phila., ‘Trustee, 
Bonds—Bonds are subject to call on any int. date "at 105 and int. 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 
per annum for five years; $15,000 per annuin for following 5 years, 
and $20,000 per annum for the ensuing 15 years. See V. 79, p. 904, 
RoaD—Operates a double-t:ack road from intersection of Weaver 
Street or Cherry Lane with Montgomery County line to W llow Grove 
Park. Total, 17 miles of track.— V. 79, p 904; V. 61, p. 32. 
(4) DARBY & YEADON STREET RATLWAY. 
ORGAN:ZATION - Entire stock ($5,000) is owned by the Philalelphia 
Rapid Transit Co. 
Stock & BonD Date. Interest. wlatanding. Maturity. 
Stock all ow ~~ by Philadelphia Rapid Transit Company, 
1st mtge , $200 000, gold, 21904 4g J.-D. $.00, 00 Deo. 1.1934 
guar, ($1,0C0, .o* § lot. at Land Title & Tr Co., Phila , Trustee. 
Bon ’'s —Are gaar, Dp. and i., by indorsement by the Phil Rap Trans, 
Co. Are subject to Gall on anv int. date at 105 and int. 
R>.p —Bas under construction a line from the Philadelphia County 
line to Darby, which is expected to be completed about April, 1907, 


UNION TRACTION. —A trolley road 


For s(atement of this company, se@é STREET RAILWAY Section of 
October 13, 1906. 


INTER STATE RAILWAYS. 

Ox aAN ZA‘ JON—Lucorporated in New Jersey on December 3, 1902 
with very brow: powers. (s empowere! to acquire and op: spate rail: 
roads, to develop aad furntsh all kin is of morive power, to mannfas- 
ture, mine anc deal in coal, gas, oil, electricity, steam, light, hea, 
ete., ete. In Decem>er, 1902, obtained control of the United Power 
& Transportation Company ‘through purchase of the outstanding 
($3,593,750) capital stock, on a basis of $75 for each $25 share, 
ayanle in collateral trust bonds. Up to Jan., 1907, $3,592,200 
of this stock had been exchanged for bonds on this basis, United 
Power shareholders also had the right to subscribe for one share of 
Inter-State sto k for every fourteen held. fhe Inter-state Rwys, 
likewise owns $ 5)009O Wilkes-Barre & Wyoming Valley Trac. 5 per 








| cout collateral rrust bonds and 175,000 Mercer County Tra tiou Co, 





5 per cent a. 

Stock & Bo Date, Interest, Outstanding. 
Stock, $10,0 0 000(8100 PN eo $2,000,000 f. 
Collateral trust, gold, 2 1903 3- 31g 4¢.F-A 10,776,600 

$10,781,250. .. .c* § Int. at Real Est.Title, Ins. & Tr.,Phila., trustee. 

Stock was listed on the Philadelphia Stock Exchange ‘in spril, 1903. 

Bonas are dated Fen, 1, 193, and are secured by deposit of Unitced 
Power & Transportation stock. They bear 3 p.c. nterest the first 
year, 31g the secon: and 4 the third and subsequent years, Denoml- 
nations. $100, $500 and $1.000. Are subject to call at 105 and inter- 
est afrer Feb. 1, '913, on 30 days’ notice, 

RePporRT—1 he annval report covering the year ending Jan. 31, 1906, 
shows: dividends on +3,592,.00 atock of the United Power & Trans. Co. 
$445 433; other income, $56,854; total, $502,287; interest on Inter- 
State Rys. coll. trust bonds, $431.058; expenses account and taxes, 
$3. 4983—#462,5° 6; sur, lus, $3Y¥.731. 

OFFicers —Pres'dent, Join A, Rigg. Vice-Pres., Jos. L. Caven: Seo, 
& Treas., Rewi Remont.—V.82, p. 627; V. &3, p. 687; V. 84, p 220. 


Maturity. 
eb. 1, 1943 


UNITED POWER & TRANSPORTATION 
CO. —"lectric roads. 

tneorporated April 20, 1899, under New Jersey laws to construct, 
operate and own street railways, power companies, etc., and do a 
general business (V. 68, p, 929). In Dec., 1902, stock was acquired by 
Inter-State Railways Co,, which see imme ia‘ely above. 

On Oct. 1, 1906, owned the following stocks and bonds. We show 
also the total amounts outstanding of each issue. 


















Total 
Owned, Stock, 
Stocks. Shares. Shares, 
Citizens’ Electric Light & Power Co. of Delaware pomnian 6,229 7,500 
Delaware — & Philadelphia Electric Ry.. ........ 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, eae 9, 993 10,000 
Holmesburg Tacony & —— Eleotric Ry. Co...... 14,992 15,000 
Lebanon Valley Street Ry. Co.............-.0.-e00-+ 9,991 10,000 
Media Glen Riddle & Roukdats ) | Sener ‘ 1.640 
Phila. Bristo) & Trenton st. Ry 20.000 
Philadelphia & Chester Ry 7,000 
Reading * Southwestern Ry 2,600 
Reading Power Co........ — ‘innieteais 200 
Roxboro Chestnut Hill & Norristown Ry. Co wenam ecnenece 4,938 4,965 
Schuylkill Valley Traction Co... ....ccccccacccccs coce seco 9,990 10,000 
Southwestern St. Ry..... —-.. pemenebesasceeenesesssccons 995 8,000 
EE NE FE ath nctcddnancadsnadeesucnietonsdnaiosahags 19,963 20,000 
SRO ORE TEOROE OD... . -coccencsessccancsscecnes cecseesee 18 17810 
United Traction Co. of Reading, Pa... cccoccessee 7.991 8,000 
Wilkesbarre & Wyoming Valley Traction.......-.....- --49,989 50,000 
Wilmington & Chester Traction................seeeceeees ,993 40,000 
Wilmington (‘ity Electrie ........... 5,093 5,100 
Wilmineton & Great Valley Turnpike 0. : seccuss _ SE 040 
Wilmington & Phila Turnpike .... . -- 1,035 1,200 
Wilmington & Christiana Turnpike Co.. 64 680 
Total 
ned, Issue 
Citizens’ Electric Lights re Power Co. 1st M. 5 p.o... sr3. 500 $12,500 
Phila, & Chester Ry. Co. let M. 5 p. 6.... ccc. ccccece 0,000 350, 
Schuylkill Valley Traction Co., Inc. Mtge 00:00 100, 
Southwestern St. Ry. Co., lst M. 5 9,000 400,000 


0. 11 
Stock anD BoNDs. —Slock authorized, $12,500,000; hopes $25, fui. 
paid. In Mar., 1902, the outstanding stock was increased from 3,- 
125.000 to $3,5%3,750 (V. 74, ro 632), the additional shares being sola 
to stockholders at $35 per $25 share. Bonds, 4 per cent collateral 
trust certificates, are in two series, which we have marked (a) and (6) 
below [Stock and bonds listed on Philadelphia Stock Exchange. 

‘a) Under a Trust Agreement between the United Power & Trans- 
portation Company and the New York Trust Company, trustee, 
dated May 1899 (under which $7,989,339 United Rai] ways 
Gold Trust Certificates have been issned by the said trust com- 
pany as trustee), the United Power & Transportation Company has 
deposited with said trust cowpany 19,953 shares Trenton Street 
Ratlway Company, 39,993 shares ilmington «& Chester Traction 
Company, 14,992 shares Holmesburg Tacony & Frankford Electric 
Railway Co., 7,991 shares the Unite1 Traction Company >of Reading, 
Pa., 5.039 shares the Wilmington City Electric Company, 9,300 shares 
the Edison Elec. Ll. Co. of Lebanon, Pa; 6,000 shares the Citizens’ 
Ele. Lt & Power Co of Delaware Co » Pa.. and 49,989 +hares the 
Wilkes Barre & W yoming Valley Traction Company 

(6) Under a Trust Agreement betwecn the United Power & Trans- 
portation Company and the Real Esta e Title Insurance & Trust 
Company of Philadelphia, dated May ., 1899 (under which $998,- 
950 United Railwave Gold Trust Certificates have been issued), 
the United Power & Trausportation Company has deposited with the 
said trust company, as trusiee, 5,993 shares Delaware County & 
Philadelphia Electric Railway Co. Under the above agreement an ac- 
ditional amount of $1,167 of certificates will be issued upon de- 
posit with the trastee of the comeing shares of the capital stockof 
the Delaware County & Philadelphia Electric Railway Company. 
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The aetneinal ¢ of t both » series » (wateh are in $100, $500 and $1,000 
pieces) is due at option of holder on July 1, 1949, and thereafter on 
any Jan. 1 or July 1, at the option of the nited Power and Transpor- 


so, the semi-annual interest (J. & J.) and 
old coin, free of tax, at the office of the 

Title Insurance ~ruee — re ee 

ae co 20, 1900, a dividend of 50c. per share was 
om same amount July 16, 1900; in 1901, Jan. 21. $1; July ~ ot in 
1902, Jan 20, #1; July 10, $1; in 1903. Jan. 20. $1: in 1904,Jan. 16, 
2°66; in 1905, Jan. 24, $2°39; in 1906, Jan. 26, $3°10; in 1907, Jan. 

24, $3°20. 
Recor —iee _— ending Dec. 31: 
rom 


tation Co. For both series, 
the oe as are — in 


Calendar interest a Dividend Balance, 
Investments. on 48 vaid surplus 
-.. $824,021 $359,524 $4. 196 $460,000 $1 
809,719 359,522 4,563 432,680 12,954 
708,512 359,520 4,537 343,562 894 





EARNINGS,—CY all electric light and wey en controlled, 
for year ronding Dec, 31, 1906, gross, $4,420, 

OFFICERS. —President, John A. Rigg; Vieo Brest. ., Jos. L. Caven, 
Sec. and Treas., Remi Remont: Counsel, R. L. ae. General oftices; 
Mariner & Merchant Bldg., Phila.—V. 82, p. 220; V. 84, p. 272. 

(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.— 
A trolley road, 

ORGANIZATION—Incorporated May 11, 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadelphia, in January, 1895; 
connects with the Chestnut & W alnut Street cars of the Union Traction 
system. In May the United Power & Transportation Company ac- 
quired the road, paying $150 per share for the stock in its 4 per cent 
trust certificates secured by a deposit of the stovk. 


Stock & BoNDs— Date, Interest. Outstanding. Maturity. 
Stock, $500,000 auth. ......  ........ 30v 00 See text 
1893 6 J-J 64,000 July 1, 1913 


let mortgage.364, 000 } Interest at Girard Nat. Bank, Phila. 
Divioenos—Paid in dividends: In 1899-1900, $36,000; in 1900-01 
827. Guo: in 1901-02, $21,000; in 1902-3, $21,000; in 1903-4, $21,000; 
in 1904-05, $21,000; in 1905-6, $21,000 
RoaD—Owns 12 miles of track Rails 320-lb T and girder 
EaARNINGS—For year ending Dec, 31, 1906, gross, $104,389; ner, 
$27.96-; int., taxes, etc., $6,967; dividenda, $21,000; bal., surplus, $1, 
OFFICERS—Pres., John ;*% Rigs; sec. and Treas... T. W. Grooket Jr. 
(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.— 
A trolley road. 
Acquired in 1899 by United Power & Transportation Co. Paid $35 
in 4 p. c. trust certificates for each $50 share of the Holmesburg Co 
pane ye Incorporated Sept. 29, 1890. Opened Oct. 6, 1895 
cx & BONDs— Date. Interest. Outstand’g. Maturity 
ete ke (par $50) ‘#800, 000 ened $750,000 See text. 
1st mort., $400,000, gold, 5 1895 5g. M-N 400,000 May, 1925 
$1,000 and $500..... c*? Int. at Real Wat. Title Ins. & Tr. Co., Trus. 
Road—Total track owned, 16°18 miles; track leased, 1°11 miles. 
EarRninas—Year ending Dec. 31, 1906, gross, $116,407; net, $27,381; 
int., taxes, rentals, etc., $27, 375; surplus; $6 
OFFicers.—Pres., John A. Rigg; Seo. and Treas., T. W. Grooket Jr. 


(3) LEBANON VALLEY STREET RAILWAY.—A trolley road, 


ORGANIZATION.—Incorporated on June 28, 1899, as a consolidation 
of the Lebanon & Anneville Street Railway and the Lebanon & Myers 
town Street Railway. The United Power & Transportation Co. owns 
9,991 shares out of the 10,000 shares of the capital stock. 

Stock & Bonos-— Date. Interest. Ono’ Maturity 

ait i went,  Cascaus $500,0¢ See text 
Sok. Sen ee 5zJ3-J 500,000 July 1, 1929 
1st mort. 10-308, gold... .. ¢ Int. at Real Est. Title Ins. & T.Co., Phila 
Roabp—Owns 24 miles of track. 

EaRNINGS—For year to Deo. 31, 1904, gross, $105,610: net, $32,751, 
int., taxes, ete., $27,748; dividends, $5,000; balance, $3 

OFFicers—Pres’t, Jehn. A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
Asst. Sec. and Treas., Remi Remont. ' 

(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.— 
A trolley road. 

The United Power & Trans. Co. owns 4,938 out of the 4,968 shares of 
the capital stock. In Jan., 1902, was leas+d for 950 years to the Schuy! 
kill Val. Trac at a rental of $4:50 pershare, payable semi-annually. 

ORGANIZATION—Incorporated Dec. 24,1895. In 1898 leased the Wis 
sahickon Electric, 3'2 miles, for 999 years; rental to be 2 p. c. on the 
$145,800 stock for the first two years, 3 p. o. for the next #lx years, 4 
p. c. for the next seven years and 5 p. o. for the rest of the 
term. Also owns the $250,000 stock of the Trappe & Limerick Elec. 
Street Ry. and leases that company for 950 years. Comprises 22 miles 
of track. In June, 1896, filed » mortgage for $450,000 to the Real 
Estate Title Insurance & Trust Co., Philadelphia, securing 5 per cent 
gold bonds ($1,000), J&D, due June i, 1926. Issue reduced to $36,- 
000, of which $371,000 was outstanding in Jan., 1907. Capital stock 
fasued, $248,400; par, $50. “Sundry liabilities” June 30, 1906, $249,000. 

Earnings are included in the Schuyikill Valley Traction Co, Presi 
dent, J. A. Rigg; Sec. and Treas., T. W Grooket Jr.—V. 62, p. 1042 


(a) TRAPPE & LIMERICK ELECTRIC ST. RY. 


ORGANIATION.—Incorporated in Pennsylvania on July 25, 
Was leased on Deo, 31, 1901, to Roxvorough Chestnut Hill & Norris 
town Ry. for 950 years. 


Stock & Bonps— Date. Interest. Outstand’y. Maturily 
Stock, $250,000 ($50).... $250,000 
. Ol 4heg. J-J. 250,000 July 1,.’31 
108 ooo,” $250,000, gold § Tne, at Real Estate T. Ins. & fr. Co, 
(B31, ° e*? Phila., Trustee. 
Bonds—Are guar., p. andi., by Roxb. Chest. Hill & Norr. 


OFFicers—Pres , John A. Rigg: Vioe- Pres., Remi Remont; Sec. and 


Treas., T. W. Grookett Jr.; Mar., Geo. Hoeger. 


(5) SCHUYLKILL VALLEY TRACTION 

The United Power & Transportation (o. has acquired $499,500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 

ORGANIZATION —Incorporated in September, 1893, as successur to the 
Norristown eer & Conshohocken Traction Co. Sinee Jan. 145 
1895, has controlied and operated the Conshohocken Ry.,the Montgomery 
County Pass. Ry., the Citizens’ Pass. Ry., the Collegeville Electric St. 
Ry. and the Norristown Pass. Ry. The corporate existences of the 
several companies are to be waintained, but their bonds will be taken 
up as rapidly as pos-ible 

In Jan., 1902, leased for 950 years the Roxborough Cheatnut Hil! 
& Norristown Ry.,ineluding that company’s leases of the Wissahickon 


-Trolley 


Elec, P. Ry. and ie frappe & Limerick Electric Ry. 
Stock & BON Date, Interest. Outstanding Maturity 
Btoc ms oh 000, O00 150) ee $500,000 
lst mort., $400,000, gold)? 1895 54. F-A 245,000 Aug. 1945 
OT een of Int. at Weat End Trust Co., Phil., trustee. 
Income mort., $100, 000, 2 1899 5 ann. 100,000 Aug. 1, 1949 


. § Weat End Trust Co., Phila., trustee 
* June 3+, 1906, $4518.53 4 
mortgave dated 1895, $100,000 has been 
$75,000 has been reserved to take up like 
bonds and $80,000 to retire 


($500) 
“Sundry liabilities” 
Of the $500,000 lat 
teutired and destroyed, 
amount of the Norristown Passex ager Ry. 
the Citizens’ Passenger Ry. bonds. 
The securities of the su ysidiary companies are as follows, including 
both those held by the public and by the parent company: 


1899. | 





Company, éc.— Miles. Interest. 
Citizens” "Pass. Ry. stock. . Oe. snncenses g79. S508. p. ot “ne. 46 
ist mort., gold, $80,000, 2 ...... wf te 80,000 Feb. 1, 1925 
guaranteed Sr et abject to call at 105 Feb. ; 1905 
Conshohocken Ry. stock. 5% .........  “ wisedennt ee 
lst mortgage, guaran’d re af Se- text July 1, 1924 
— T. and yor Linens to call at 105 July 1, a 
Montg. . Stk. en "as ie 
let mortgage, zold...... ly 6 J-J See text 1924 
Norristown oon “RY. stk. an <asestanea 75, 5°32 in ’05-06 
lat mortgage............ 446 J-J 75,000 1923 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgom- 
ery County Pass. Ry. issue ($15,000) are held oy the Schuylkill Valley 
Traction Co. 

Roap—Operates 60 miles of track, including lines of above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. 

Earnines—For fiscal year end. Dec. 31,°06, gross, 8363..01; vet, oes, 
170; int., taxes, rentals, etc., $103,160; surplus, $10. V.70,p. 28 

OFFicers.—Pres., John A. Rigg; Secy. & Treas., T. W. Grooket 4 


(6) TRENTON STREET RY—Trolley. The United Power & Trans- 
portation Co. owns 19,963 out of the 20,000 shares of stock. 

ORGANIZATION—Formed June 29, 1898, by consolidation of the 
Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave. 
Passenger Ry. and Ewing Passenger Ry. 

In August, | 899, the Mercer ou Traction Co. was formed, with 
a capital of $100, 000 and authorized bonds of $300,000, of which $276, - 
000 are outstanding, to enable the Trenton Street Ry. (o. to build an 
extension of 11 42 miles into Princeton and in city of Trenton. Entire 
stock and $10!,000 of the bonds are owned by the latter, and re- 
maining $175, 000 bonds are held by Inter-State Rys. Is operated as 
a part of Trenton street Ry. system. In June, 1903, acquired entire 
capital stock ($250,000. of the frenton Pennington & Hopewell Street 
Ry., which it also leases, and whose bonds it guarantees p. and i. 
Also on May 1, 1906, leased the property and franchises of the Trenton 
Hamliton & Ewing Traction Co. for 999 years and guarantees its 
—- p. and i. 





Stock & BONDs— Date. Interest. Outstand’g. Maturity, ete. 
stock, cas DERI ancene scancuce ,000,000 See earnin 
Tr. Pass. Ftrat mort..... } { 93,000 1907 to 1915 

$1,000,000, gold | ¢ 10, 060 due veers Sent 30) 

$1,000 each, c | | 150,000 6 to 1925 
(nterest at Nat. Mechan, 1891 6g.A-O{ ( 


15,000 due yearly bess 30) 
100,000 192 1930 
( 20,000 due yearly ‘Sept. 30) 
650,000 —. 30, 1931 
1898 5g.J-J 1,000,000 uly 1, 1938 
Int. in Trenton and at R. E. Titie Ins. & Tr. 
Co., Phila; = Trust Co., Trustee. 
1903 5¢.J 350,006 June 1, 1943 
re e000 nett _ Int. at Fidelity Trust Co , Newark, Trustee, 
m. , gore gn.. Guar. p. andi, by Trenton st. Ry. 
Tren. Ham. & Ew. Ist a_i 5zg.MN 500,000 Nov. 1,°55 
$500,000 ($1,000) gold, c* § Int. at Real Est. T. Ins.&Tr.Vo., Phila.,Tr, 
Bonds—#1,000,000 consol. 5s of 1898 are reserved to retire 1st 68. 
Roap—Owns and controls by lease about 64 miles of track. The 
new tracks have 90-lb. Johnson girder rails. 
EARNINGS.—Year ending Dec. 31, 1906, gross, $492,948; net, $242,- 
209; int. and taxes, $157,754; bal., $84,454; dividends paid, #59,910. 
OFFICERS—Pres., John A. Rigg; Vice-President, Remi Kemont; 8ec. 
and Treas., T. W. Grooket Jr.—V. 68, p. 284, 475; V. 81, v. 1175. 


(7 r ) UNITED TRACTION (OF READING)— 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were 
given $75 in 4 per cent collateral trust bonds of the Power & Trans- 
portation Co. for every $50 of United Traction Co. stock held, with 
right to subscribe for Power & Transportation stock. 


ORGANIZATION—Incorporated on Dee, 17, 1895, in perpetuity, to con” 
trol the Reading Traction, leased on Jan. oH 1896, for 900 years. Owns 
the stock of the Metropolitan Elect. Co., the Oley Valley Ry. Co.. the 
Neversink Mountain Ry., Front & Fifth St. Ry. Co. and Birdsboro St. 
7 Co. The Front & Fifth St. Ry. is leased for 9¢9 years from July 1, 

1403, for int. on $50,000 bunds and the Birdsboro street Ry. for 999) 
years from Jan. 1, 1904, for int. on the $250,000 bonds 

On Aug. 1, 1901, the United Traction, leased the Keading & Sonth- 
western Ry. of 719 miles, for 999 years, for interest on $100,000 bonds 
and 12 per cent on the $130,000 capital stock. Alsoleases the Adams- 
town & Mohnaville Elec. Ry. for 999 years from Jan. |, | 905, paying 
as rental 379 p. c. of the gross receipts, but not in excess of $25,000. 
Stock, $75,000. 


ock & BOND 


Bank, Trenton,N. J. 


J 
Consol, mort., gold..... 
$2,000,000, $1,000.,c* 


Sto Date. Int. Outstand’g. Maturity. 

Stock, $100,000 (par, an: samen’ genes $400, full pd. See text. 

lst M., coll. trust, gold, $150, ’ 1896 5¢J-J 149,900 Jan.1,1926 

000 (par $100 & $1,000) ..o* § R. E. Title, Ins. & Trust, Phila., Trustee, 
q ’ ° 

Oley Valley Ry. 1st mort., | 190) 4%g. J-J 250,000 July 1, 1931 


$250,000, gold ($1,000). o* | Int. at Real Estate Tile Ins. & Tr. Co., 


Philadelphia, Tru-tee 

Front & 5th St. Ry. lat M.,? 1903 5g¢.J 4 50.000 Jaly 1, 1933 

+50,000, ¢.($1 00838500) c* § Int. at Colonial Trust Co , Read , Trus. 
Adam. & Mohn. Ist mort., y 1904 5z.J. 75,000 Jan, 1, 1935 

$75.000, z. ($1,000) _..r* § Int. at Cotontal Trust Co , Read., Trus. 
Birdeboro St. Ry. “ . $250,-5 1904 5e¢ JJ 259,000 Jan. 1, 1934 

000, g. (8500 & $1,000) oe? Int. at Colonial Tr. Co., Reading, Trust. 

Current Havilities, “sundries,” July 1, 1906, $1,119,327. Interest at 
Co.'s ottice. Coll trust bonds subject to call at par after 3 years. The 
Birdsboro St. Ry. bons may be called beginning Jan. 1, 1914, at 105. 
The Front & Firth St. bonds are redeemabie on July 1, 1913, at 105. 
Fd are guar., prin. and int., by eadorsenent. The Adamstown & 

Mohnsville bonds are redeemable on Jan. 1, 1915, at 105. 

Roap—OUperates 8O miles of track (Read. Trac, 414, miles, Reading 
& Womelsdort Elec., 15 miles) in and between Reading; Womelsdorf, 
Black Bear and Stony Creek; Read. & Southwestern, 719 milea. 

EARnines—Year end. Dec. 31, 1906, gross, $809,311; net, &242,142; 
int., taxes, rentals, &o., $219,754; divs., $20,000; aurplus, $2,358 —V. 
76, p. 1086, 1302. 
Controlled by United Traction Co, 

(a) READING TRACTION—A trolley road. 

ORGANIZATION—Chartered March 9, 1893, to operate the Reading 
City Pass. Railway and East Reading Passenger Railway, which it 
equipped with electricity and leased for 99 years, the former from 
April 1, 1893, and the latter from May 1, 1893. On Oct 1, 1894, 
leased the Reading & fempie Elec. Ry. for 93 years On Dee. 20, 1895, 
leased the Reading & Womelsdort Elec. Ry. for 99 years; also owns 
tha company’s capital stock, #500,000 The Reading fraction was 
leased on Jan. 1, 1896, to the United Traction for 900 years at a rental 
of $10,000 annually for tirst three years, $20,000 for next two and 
.- 000 thereafter. 


k & Bonos— Par. Date. Interest. Outstand’g. ——— 
PL ch 000, 000 ik ee atcace J-J $1,000,000 See tex 
ist M. ,B600,000, gus. 1893 6¢.J-J 445,000 Jan. 1, 1938 


Not subject to ca i o. *? Provident Life & Trust Co., Phila., Trustee. 
Due lessee cc smpany June 30, 1906, $200,460. 
Interest is payabie in Philadelphia at Bank of North one rica and in 
Reading at the office of the company and Colonial Trust C 
Dividends— In 1900, 2 v.¢.; in 1901, 2+ p. «.: in 1902, My 6; in 1908 
3%; In 1904, 3%; 1n 1905, 3%; in 1906 3%; in 1907, Jan., 142% 
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LEASED LINES SECUR’S. en Date. Interest. Outstand’g. Last div., eto 
Reading City Pass. Ry. 


Stock (see below)..... $50 ..... -J $350,000 See text. 

BAD Mikdaiehtaneesscsane coces i889 5 4-6 115,000 Apr., 1909 
East Reading Elect. Ry. 

stock, full Sogn piseaes BD sccoue J-J 100,000 See text. 

Bonds, $2 . «as ee 5p.c. 25,000 July 1, 1937 
Read. ST oon Elec. Ry. 

Stock, nie adie anit . 7A-O 73,700 See text. 

lst mtg., $75,000..... R94 5A-O 73,700 Oct. 1, 1924 


386, 

Ry. lst mort., Real Est. Title Ins. &Tr., Phila., trustee. 

gold, e* ($100, ete.)....... Int. at Colonial Trust Co. of Reading, Pa 

Dividends on Leased Line Stocks—The Reading City hg er stock 
to receive dividends, 1896 to 1899 inclusive, 10 per cent; 1 and 
thereafter,12 percent. East Readin stock receives ‘dividends: 1896, 
#6,500; 1897 to 1900 inclusive, $7, ; thereafter, $8,000. Reading 
& Temple Electric pays 7 p. o. annually ‘in dividends, A. & O. 

Roap-— Owned and leased 5619 miles of track, including the Read- 
ing & Womelsdorf Elec. Ry. V.64,p 177. 


(8) WILKESBARRE & WYOMING VALLEY TRACTION. —The 
United Power & Trans. owns 49,989 out of the 50,000 shares of stook. 

ORGANIZATION—Incorporated Feb. 9, 1891; controls § street 
railway lines in the Wyoming Valley, Pa., extending from Wilkesbarre 
to Duryea and Nanticoke on east side "ot Susquehanna River and 
Pittaton and Plymouth, on west side. In Dec., 1902, made collateral 
trust mortgage for $250,000 to purchase stock of the Wilkesbarre 
Dallas & Harvey’s Lake Ry. Co. and for other purposes, These bonds 
are held by Inter-State Rys. On July 1, 1904, leased the Plymouth & 
Larksville Street Ry. for 999 years at 6 p. 6. on $75,000 stock and in- 
terest on $75.C00 5 p. c. bonds. 


Reading & Wome led. Elec. { 1895 5g. J-J 
00,000, 


Stock & Pons = Date. Pyerest, Outsiand’g. Maturity. 
stock { Pc hesecene connan a. $5,000, See text. 
lst M. $1, 500,000, gold § 1891 5g. “A-O 1,500,000 Apr. 1, 1921 


Pea «2 Interest at Provident Life & Trust, Phila. 
Collat. Tr. “é ‘sorties 1895 5g.J-J 308,000 Jan. 1, 1925 
$325,000, gold ........ Int. at Anthracite Sav. Bk., tr., Wilkesbarre. 


Coll. Tr & wort., gold § 1902- 5g. J-D 250,000 "Deo. 15, 1922 
($1,000), $250,000. .o* 2 Int. at Real Est. Title, Ine.ds Tr. Co., Phila., Tr 
Underlying Bonds on Roads Purchased— 

Wilkesb. & Surb. bonds. 4p. o. 40,000 July 1,1918 





Wilkest.. & W. Side bds. 5 p. 6. 35,000 Sept. 1,1918 


Guaranteed bonds— 





Pitt.8t.CarlstM. ($1000) } 1893 6g. J- 200,000 Dec. 1, 1918 
g.o*,p.&i.uncondit’ygu. § Int. at Real Betate L. & Tr. Co., Phila., Tras. 
a oN Co.1lstgold j 1894 5¢.A-O 134,000 Oct. 1, 1924 

$150,000, geet. p.&i. 2 Int. at Anthracite Sav. Bk. , trustee, wilnect. 

$10,000 subj. to call in 1904 and &. a‘. yearl thereafter. 
Wilkesbarre & Kingston ...... 5 F-A ,000 Aug. 1, 1918 
Wilkesb’re & E. Side Ry. .....-. Bs 150,000 See ) below 


Bonds—Interest on the Wilkesbarre & Kingston bonds reduced to 
2 o. in Aug., 1903, and bonds extended to Aug. 1, 1918. Int. on the 

lkesbarre & Suburban bonds reduced in 1903 to 4 p c. and bonds 
extended to July 1,1918. The Wilk. & Wyo Val'ey coll. tr. bonds of 
1902 are subject to call after 10 years at 105 and accrued interest. 

Dividends—In 1896, Jan. " 1 eg’ cent; July, 1 per cent.; in 1897, 
Jan., 1 p. 6; Oi Jan. 72° ; in 1899, Jan., l p. 6 In 1899 -00' 
3%; in 1900-01, ; in 1901-02, 4%: . 1902-3, 3 p. c.; in 1903-04, 
3p. o.; in 1904- 2 vi... ¢.; In 1905-6, 3 

OAD—Comprises 71 miles of cack. 

Companies CONTROLLED AN avereMThe following table shows the 
several companies operated, t mileage, capital stock,-and the 
amount of it owned by the Traction Compan ny. their debt, and tinall 
the rental payable under 999-year leases; r cent here meaning 
per cent on the outstanding capital stock; and $1 meaning a nominal 
rental, the company having only a nominal existence. 





Stock. ——~ 
Name of Company. Miles, Issued. Owned. Debt. Rental. 
Coalville Passenger Railway 5°67 $62,400 $33,700 None. 6p.6 
Nanticoke Street Railway... 9°68 6,000 6,000 None. 1 
Pittst. Moosic & P. V. St. y. 195 42,000 42,000 None. 1 
Pittston street Car.......... 8°82 200,000 200, 000 200,000 .. ... 


Plymouth Street Railway... 6°00 12,000 12 000 None. $1 
W. Pittston & Wyo. St. Car.. 2°25 30,000 30,000 None. $1 
Wilkesbarre & East Side%.. 5°00 150,000 150,000 *150,000 ...... 
Wiikesb. & Kingst. Pass. Ry. 00,000 99,700 90,0 0 6p.c. 
Wiikesb. & Suburb. St. Ry .. 10°00 100,000 93,500 *40,000 6p.6. 
Wilkesb. Dall & Harv. L ... 13°01 200000 193,750 150,000 (a) 
Wilkesbarre & West Side.... 9°63 100,000 92.450 *35,000 6 p.c. 
Plymooth Bridge Co......... ... 75,000 75,000 134000 .... 

% Entire stock and bonds deposited under collateral trust of 1895 

‘Entire amounts owned by the W. & W. Valley Trac., with the ex- 
ception of the Wilkes. & West Sie, of which only $23,000 is owned. 

a Dividends in this case are dependent upon earnings. 

EARNINGS,— For year ending Dec. 31, 1906 : Gross, $901,475; net, 
$321,562; interest, rentals and taxes, $171,? 60; dividends, $150, 000 ; 
surplus, $2.—V. 66, p. 285; V. 68, p. 830, 1134; v. 69, p. 29 


9) WILKESBARRE DALLAS & HARVEY'S LAKE RY.—The 
ilkesbarre & Wyom’g Val. Tr. Co. owns 3,875 out of the 4,000 shares 


ORGANiZATION—A reorganization in 1898, per planin V. 66, p. 1190. 
of the Wilkesbarre & Northern RR., sold by ‘sheriff in Se t., 93, Boad, 
partly constructed, was completed ‘and electrically equ vie br new 
company from Luzerne, Pa., there connecting with oe & 
Wyoming Valley Traction, to Harvey’s Lake, Pa., 13°01 mil 

Stock & Bonps— Date. Interest. Sttneding. ioe 
Stock, #200 000 ($50) .. $200,000 1906, 44% 
lat mortgage, $150, 0, 1898 5 g. “M-8 150.000 Sept. 15; 1925 

gold, $500 i Int. at Anthracite Sav. Bk., Wilkesbarre, Trus. 

EARNINGS—For ate to Dec. 31, 1906: Gross, $65,3'6, net, $18,190, 
int., taxes, etc., $9,107; dividends, $9,000; surplus, $83.—V. 69, p. 133. 


(10) WILMINGTON & CHESTER TRACTION— 
United Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
ORGANIZATION.—Incorporated March, 1898. Controls stree. rail- 
way lines in Wilmington, Del., and Chester, Pa., —— a witb 
leased lines about 71 miles of track. It controls the line from Chester 
to Media, also the line to Darby, where connection is made with the 
Union Traction Com any’s line to Philadelphia. In 1898, utred 
all the stock of the Wilmington City Ry. ($519,930) and of the Chester 
Traction Co ($500,000), both of which are deposited under the col- 
lateral trust mortgage of the Wilmington & Chester Traction Co. Also 
owns #50,00u steck of the Chester & ‘'elaware St. Ry. The Chester 
Traction Co. holds all the oo of the Union Railway Co, $100,- 
000; Chester & Media stock, $35,000: Chester Darby & Philadephia 
stock, $65,000; total, $200, . The Chester Traction pays a* rental 
(besides interest on bonds). 6p. oc on the $100,000 stock of the Chester 
& Media and on the $100,000 stock of the Chester Darby & Phil 
Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Stock, $2.000,000; £50.f. a on Phil. Ex. $2,000,000 1906, 4% 
Coll. tr., gold, $4,000, 1898 5¢g.A-O 2,305,000 Apr. 1, 1918 
(8500 and $1,000 ea.).c* § Provident Life & Trust C 0., Phila., trustee 
SECURITIES OF SUBSIDIARY LINES (NOT OWNED)— 

WIL.City 1st M.,$600,000, 3 1891 4¢.M-8 600,000 Sept. 1, 1911 
gold, $500 each....... ~~ = x t. Guar. 7, Co. . Wilmington, Del. 
Chester Trac. 1st M., ¢., ot tant 5 «. M-N 0,000 May 1, 1914 

($250,000) ........... Int. eeDel. Co.T.S8.D. aT 3 Co ,Chester,Trus, 


- 2. 
Sm 
° 
~ 





Sroox & Bonbs— Date. tered. “Outstanding. "Maturity, 
Leased to Uhest, Tract.— 
— hy Co. . ae , gold 
OU00)G........ 1893 5g.J3-J $200,000 Jan. 1, 1913 
Onector St. os stock (850) ...... 10 J-J 150,000 rental et 
Ches. & Media El. Ry.gold) 1893 g.J-J 100,000 July 1, 1913 
Ches. Darby & Phila. gold. 1893 4 4 J-J 125,000 July 1, 1913 
Interest on Chester Traction, Union Ry., Chester Street Ry., ete., 
payable at Delaware County Trust Co., Chester, Pa., and interest upon 
on the a aranteed oY Chester Traction Co. 
5,000 collat. trust te of 1898. reserved to retire under. 
lying aeouiie es and guaranteed 8 . Bonds Ce wy to call at 103 
~— Apr. 1, 1914. ington Clty ws bonds were subject to call on Sept. 
*ieeen but interest reduced —-, 5 to 4 p.c and right to call canceled. 
pune Fer year to Dec. 31, 1506: Income from securities owned, 
eset 220; int., taxes, etc., $119, 215; dividends, $- 0,000, surp., $5. 
OFFicers—Pres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr.; 
Asst. Sec. and Treas., Remi Remont—V. 68, p. 620, 929. 
(li ) PHILADELPHIA & CHESTER RY.—A trolley road. 
$349,600 of the $350,000 stock of the Philadelphia & Cheater Ry. is 
owned by the United Power an Aguag cmmorgy Co. 


Stock & BOND: Interest. Outsiand'g. Maturity. 
atools $390 0001850)... ee $350. 
a ye $550,000 i i 5¢.M-N 350,000 Nov. 1, 1930 

& $1,000 ), gold eee Int. at Finance Co. of Penn., Phila., Trus. 

Bonds cant be called. 

ARNINGS—For year ending Dec. 31, 1906, were: Gross, $28,549; 
def. ng A tahana $4,731; interest and taxes, $19,192; balance, 
deficit, $ 

ROAD. —Owne and emery! 8'83 miles of track from Philadelphia to 
Chester and from Essington to Moore's Station. 
OFFICERS. —Presiaeat. J. A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(12) SOUTHWESTERN STREET RY.—A trolley road. 
ee Sept. 3, 1897. 


TOC & 83 Bi NOS) Date. Interest. Outstanding. Maturily. 
stock £°$250,000 Lédess . askeune $100,000 ...... cose 
1000. teamiot be Rn A 5,44.F-A 400,000 1929 


wt gold ($1,000, ...... int “74 _— Tr. Co., Phila., trustee. 


Sun¢ry liabilities June 30, 1906, 2 

Stock and Bonds,.—$260,000 bonds a’ “y ate the stock are owned by the 
United Power & Transportat’n Co. Interest on the rematning $140,000 
was reduced to 4 n consideration of their guarantee, p. & i., by 
the Chester Traction Go. 

Earninas—For year ending Dec. 31, 1906, were: Geen, | A 573; def., 
$42, om m iaserest, taxes, eto., $20,198; bal., deficit, 862.5 

Roa and operates 16 miles of track within a limits of 
Piiiedeipnia. Track ta id with 90-lb. girder and 60-lb. T rails. 

Orricens—President, John A. Rigg; Treasurer, T. W. Grooket Jr. 


(13) PHILADELPHIA BRISTOL & TRENTON STREET RY.— 

In sont: 1906, control was acquired by the Inter-State Rys. Co. V. 

83, p. 688; V. 84, p. 220. 
RGANIZATION~Chartered in Pennsylvania December 30, 1901, asa 
consolidation of the Philadelphia & Bristol Passenger Ry. (purchased 
at receiver’s saleon Sept. 10, 1901), and the Bristol Passenger Ry., 
and the Trenton & Bristol Street tg 

Stock & Bonps— 
Stock (par $50), $1,000,000... .... ...... .. $1,000,000 ............ 
lst mtge., $1, 080060 gold {| 1902 5 “g, M- 8 7850,000 Sept. 1 51932 

($1,000). caoves seecescoe: Int. at Union Trust Co., Balto., rustee. 

Earninas—Year ending Dec. 31, 1905, gross, $76,347; net, $23,168; 
int. and taxes, $34,4¢8; deficit, 811,300. 

Rosp—Owns and operates 21 miles of track from Torresdale to 
Morrisville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge ft. 2% 
inches; 14 motor cars and 1 service car, 3 engines and 3 generators 
450 k. w. capacity.—V. 75, p. 395; V. 83, p. 688. 

a 


PHOENIXVILLE, PA. 
ah Se I= GAS & ELECTRIC CO.—Gas, electric 


ORGANIZATION.—Incorporated in New Jersey Sept. 21, 1901, for the 
purpose 0 uiring and operating all of the gas, electric and street 
railway properties of Phenixville, Royersford rd and Spring City, Pa. 
Franchises are for 99 years from Jan. 17, 1899. Has acquired the 
entire stock of the Schuylkill Valley [Illuminating Co., Consolidated 
Schuylkill Gas Co. and Montgomery & Chester E eotric Ry. Co, The 
capital stocks of _— companies, together with the entire issue of 
bonds ($100,000) of M. & ©. Elec. Ry. and part of the bonds of the 
other two companies have been deposited with the trustee as collateral 


for the new mortgage. V. 74, p. 271. 
STock BonDs— Date. Interest. 9000/0007" Maturity. 


Tr., $1,000,000 ($800 $ Int. at Real Estate Trust Co., Philadelphia, 


Stock, $1.000,000....... ...... ssane' QUE § denascesavenae 
Phenix Gas & E., Col. 1901 5g, A-O 831,500 Oct. 1, 1951 
Trustee. Can be called at any time at 110. 


& #1,000), 8. f., gold o* 
Schuylk. Val. Ill. mort.,2 1893 6. J-J 60, July 1, 1923 
$60,000, gold ($500)0* Int at Tr. > of No. Amer., Phila., Trustee. 
Consol. 8¢ nylkill t#as(¢ 1899 5¢. A-O 150, O¢t. 1, 1929 
mort., $200,000 ($500 ; Interest at Real Estate Irust Co., Phiadel- 
and #1,000). ..... o* delphia, Trus 


Bonds.—Of the new Phownix Gas & Electric bonds, $168,500 are 
reserved for future extensions and improvements. A sinking fund of 
1 per cent per annum of outstanding bonds becomes operative In 1907. 
Bonds of the Consol. Schuylkill Gas Co. may be called in 1909 at par. 

Roapd.— Owns 61g miles of track between Phenix ville A. Spring “T° 

OrFicers,—Pres., Il. J. Brower, Phoenixville; Sec. and Treas., Jas 
Penny packer, Phoenixville, Pa 'V 74, p. 271 


- a 
PITTSBURG, KANSAS. 
PITTSBURG RAILWAY & LIGHT CO. 
ORGANIZATION—[ncorporated in Kaneas on Ju: 6 15, 1905, as a con- 
eolidation of the Pittsburg Railroad and the Pittsburg Light & 
Power Co. 
Stock & boy te Date. Interest. Outstanding. Maturity. 
Stock $600,000 ($100)..... .... _ ...... , a . 
let morteage, $600,000, § 1905 52¢.AO0 470,000 April 1, 1930 
gold ($1,000). ...c&r* ? Int. at Lincoln Trust Co., N. Y., trustee, 
lst M. Pitt. RR. $125, —_ 1900 5 J-J 122,500 Jan. 1,1920 
($1,000), coupon....... ? Int. at Merchants’ Trust Co., Phila., trustee. 
Goode Ot the $600,000 new bonds $125,000 are reserved for prior 
liens; balance is rererved for future extensions. No sinking fund, 
and bonds are not subject to call. The Pittsburg RR. mortgage ts sub- 
ject to callon any interest date at 105. A sinking fund on these 
bonds of $5,000 yearly commences July 1. 1906 
ey eel For 12 months ending Ju: e 30, 1906, gross, $83,703; net, 
oap—Operates 30 miles of track centering at Pittsburg, reaching 
Frontenac 4 miles north, and Cambria, Chicopee, Flemming, Weir 
City and Scammon, 16 miles southwest; also 21 milesin Pittsburg. 
An extension 8 miles south to Columbus was completed in Oct., 1‘ 06, 
and ano*her 6 miles west of Scammon to Mineral is under constroe- 
tion. Also does lighting business in Pittsburg and Frontenac. stand- 
ard gauge. 40 and? O-lb. girder and T rail. 
OFFicers—Pres., W. W. Calhoun, Carthage; Vice Prest.. J. W. 
Ground, Carthage; Treas., H. P. Fitch; Sec. and Gen. Mer., Fred. H. 
Fitch; Supt., H. £. Morrison,— V. 81, p. 1793. 
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PITTSBURGH, PA 

PHILADELPHIA COMPANY .—Gas (natural and 
manufactured, electric company, trolley. 

In Feb., 1906, the United Rys. Investment Co. of San Francisco 
acquired control through purchase of G of the common 
stock, paying for the stock acquired partly in its own stock and 
partly ip an issue of its. coll. trust bonds. See statement of United Rys. 

vestment Co. under San Francisco and also V. 82, p. 393, 988. 


ORGANIZATION.—Organized on May 24, 1884, and was originally a 
natura! gas company, Operates under special Act of the a@iegun 
eges 


of Pennsylvania —— many valuable rights and 

nted to its youdnecense, € e Empire Company, in March, Ma71. Ite 

usiness may be classed under three main heads, @ Street Railways, 
(2) Electric Lighting and [lluminating Gas and (3) F’ as. 

(1) The STREET RAILWAYS comprise 515°64 miles of track, all operated 
(a8 a matter of convenience and economy) by the Pittsburgh Railways 
Co. (except the Beaver Valley Traction Co. and the Washington & 
Cancnsburg Ry., which are operated separately), and embrace the 
following properties : 

THE UNITED TRACTION COMPANY OF PITTSBURGH, 
CONSOLIDATED TRACTION COMPANY, 

MONONGAHELA STREET RAILWAY COMPANY, 
PITTSBURGH & BIRMINGHAM TRACTION COMPANY, 
PITTSBURGH RAILWAYS COMPANY (formerly Southern Trac ), 
PITTSBURGH & CHARLEROI STREET RAILWAY COMPANY, 
ALLEGHENY BELLEVUE & PERRYSVILLE Ry. 

SUBURBAN RAPID TRANSIT STREET KAILWAY COMPANY 
East MCKEESPORT STREET RAILWAY COMPANY, 

Mi. WASHINGTON STREET RAILWAY, 

BEAVER VALLEY TRACTION COMPANY, 

PITTSBURGH & CASTLE SHANNON RR., 

WASHINGTON & CANONSBURG RAILWAY, 


In Feb., 1902, acquired the elevated railroad franchises which 
were granted to Messrs. Bigelow, Oliver, Quay and others. V.74, p. 478. 


(2.) ELectric LIGHTING & ILLUMINATING GasS.—Philadelphia Com- 
— 5 | also Owns or controls by lease the following companies, forming 
e lighting department of its business: 
ALLEGHENY COUNTY LIGHT COMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN HEAT, LIGHT & POWER COMPANY, 
CONSOLIDATED GAs COMPANY, 
SOUTH SIDE GAs COMPANY, 
ALLEGHENY ILLUMINATING COMPANY. 
BRappock Gas & LIGHT COMPANY 
OHIO VALLEY ELECTRIC Oo. of Bellevue. 


The first three are the only public organizations furnishing electric 
current for heat, light and power to Pittsburgh and Allegheny and the 
territory immediately surrounding the same. The Consolidated Gas 
Company operates under a D a charter, and with the Allegheny 
Illuminating Company and the South Side Gas Company constitutes the 
only gas-manufacturing companies in the cities of Pittsburgh and Al- 
legheny, and the exclusive right to manufacture illuminating gas in 
those cities is said to be vested in them. 

(3.) Fue. Gas. -Philadelphia Company, through its a lines one 

those of a number of companies controlled by it, su 8 nearl 
the fuel gas consumed in the cities of Pittsburgh and y ~ and the the 
manufacturing towns lying along the Monongahela and Alleghen 
rivers. Company controls by lease 383,701 acres of gas and oil lan 
in West Virginia and ee It controls through its ownership 
of the Union Gas Co. of McKeesport 398% acres and through its ma- 
ority ownership of the Equitable Gas Co. 1,110 acres of leasehold. 
é principal fuel gas companies controlled are: 
PHILADELPHIA COMPANY, 
CHARTIERS VALLEY Gas Company, 
EQUITABLE Gas COMPANY, 
PENNSYLVANIA NATURAL GAS COMPANY, 
Usron GAS COMPANY OF MCKEESPORT, 
ALLEGHENY HEATING COMPANY. 
FAIRMOUNT & GRAFTON Gas Co. 

See official statement in CHRONICLE of July 12, 1902, (V. 75, p. 83,) 
for further details regarding the character and nature of the com- 
pany’s business. 


“SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 




















OWNED AND POSSESSED, 
Shares. Total Issue. 
United Traction Co. of Pittsburgh. ...339,999 Common out of 340,000 
Consolidated Gas Co. of the City of 
Pittsburgh (owns stock of Allegheny 
Illuminating Co.) ............-.0+-- x80,000 nad be 80,000 
Chartiers Valley Gas Co.............. x29,850 5 “ 30, 
Pennsylvania Natural Gas Co........ 19,822 “ bed 20,000 
Equitable Gas Co. of Pittsburgh...... 13,774 - = 14,000 
Equitable Gas Co. of Pittsburgh...... 4, "908 Preferred “ 6,000 
Gouth Side Gas O0.......66. ccc coccce 15, "046 Common e 20,000 
The Allegheny Co. Light Co.......... x15,000 Common sy 15,000 
Fairmount & Grafton Gas Co........ 3,000 e 3,000 
Allecheny Heating Co...... migcddinana x2,664 ‘ eo 5,000 
Consolidated Traction ............ -. ¥232,760 Preferred “ 240,000 


Consolidated Traction ..............y284,299 Common “ 3 
Union Gas Co. of McKeesport........ 16,000 = ‘* being all the stock. 
Mt. Washington St. Ry 30,00) “ 
Allegheny Bellevue & Perryavilie’ Ry. 5, 000 al e 


Pittsburgh Railways Co......... enon 50, rood Preferred ‘“ 
Pittsburgh RatlwaysOo.... ...... a 000 Common bee 
Pittsburgh & Char. St. Ry. Co........ £0'900 ° 
Southern Heat, Lt. & Fay Co...... 6,000 - - 
East peneeeeeas St. Ry. Oo.......... 5,000 ey af 
Braddock Gas & Lt. Co __......... -. 5,000 os sed 
Seventeenth St. feaioe Plane Co.... 5,000 o s 
Suburban Gas Co............-cccceseee 2,000 * a 
Low Pressure Gas Co ......... Stseans 1,000 - mn 
American Transfer Co................ 1,000 nie 4 
Consumers’ Heating Co. ............. 1.000 - re 
Mansfield & Chartiers Gas Co..... 500 me - 
Morningside Electric Street Ry. Co.. 480 pa bed 
Du uesne ~wa GP i icencesecenc< 200 = = 












i cinintnensmenen 200 ss « 
Mifflin Natural Gas Co..... 200 = e 
Tarentum Light & Heat Co 100 * ag 
Carpenter Natural Gas Co. 3 100 = se 
Ee EE On ccccacecesecce 100 « o 
Acme Gas Co.. 100 ed - 
Braddock Fuel Go 70 veg : 
Pp. Seen 70 se om 
The Philadelphia Co. of West Va x10 ee S 
Tustin St. Ry. Co. (no bonds out). 24 = es 
Beaver Valley Traction Co.,.... 21,500 ° « 
Ben Avon & Emsworth St. R - 2,000 a “ 
Washington & Canonsburg Ss senee 20,000 “2 “ 


All of the above shares marked thus, x, are in the hands of the 
Maryland Truet Company, trustee under the first mortgage and col- 
lateral trust dated March 1, 1899. Those marked y (with the exception 
of 37,015 shares Consol Tract. common held in treasury of Phila. 
Co.) are held as security) for the collateral trust bonds of 1901, and these 
latter bonds are also a second lien on the shares marked x. 

* According to balance sheet of June 30, 1906, Yr aaa of stocks of 
other companies owned at that time was $43, 247,6 


STREET RAILWAYS 
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SECURITIES OUTSTANDING ° 


Stock & Bonps— Date. Rate. Outstanding. Lastdiv.,ete, 
000; Rar, #80. $56,000,-} ... Q-F $33,240,000 Feb.,'07, lip 
PE OOO GO Ot asesee -M-S 6,000,000 March,'07, 2 
Phil. Co. ist & Col, Tr. ne} 1899 52M-S 5,517,000 Sept.1,1949 


penne 000g. ($1, ,000) o' Ba Trust Co., Baltimore, Trustee 


Co. con. M. & ool. tr. 2? 1901 M-N 15,134,000 Nov. i, 1951 
Pge2 ,000,000 gz. (81.000) § Continental Trust Co. ., Balt., Trustee. 
Notes, $1 500, 000 K, + ,000)c 1905 5A-O 1,050,000 Bee text, 
Allegh’y County Lt. stM. 1891 6 F-A 500,000 1911 
| Ly Elec. ptt M. 1895 6 F-A 500,000 1915 
nsol. Gas com. stock, 
$4,000,000, par $O0.0$ c= cree sessicsnesataliaenaaes - 
*'82,360,00 pro eee my 2,000,000 Aug. '06, 1% 
Conso . Gas, lst mort.,2 1898 nd 5,000,000 Feb. 1, 1948 
~ nineagacoqequaed ““ Marylan Trust Co., Baltimore, trustee. 
Braddock Gas & i. lst M.) 1888 6M 0,000 May 1, 1908 
($500. $1 ,000) Interest at _—~— Loan & Trust Co., 
sinking fund............ ee oe 
East McKeesport 8t. 1899 . J-D 250,000 Deo. 1, 1929 


R 
lst mortg’e, $250, 000 a “on ae delity Title & Trust Co., Pitts- 
($1,000) gold.....- . bur ustee. 

Southern Heat, Light & 1899" oi g.J-D 52,000 Dec. 1, 1949 
Interest at Sesseniae Trust Co., ’Pitts- 


burgh, Trustee. 


Monongahela Light 1899 5 J-D 1,700 000 June 1, 194 
Power Co. lst mort’ge Int. at Mellon National Bank, Pittsburga. 
»700,000.... The Union Trust Co., Pittsburgh, Trustee. 
Ohio Valley Electric ‘Go.2 1897 6 A-O 00 April 1, 1917 
lat mereqne* 0,000. § Int. at Siegeamtiie Trost bn Pitts., Trustee. 
Union GasCo. on: 1899 330, 000 Oct. 1, 1929 


Union Tet Co., Pitisburgh, Trustee. 
Int. at Mellon National Bank, Pittsburgh. 

“This table does not cover such railroad properties as are separately 
reported further on. 

Stock—Stock authorized was increased in February, 1899, trom 
$7,500,000 to $21,000,000, of which $6,000,000 was 5 p. oc. non- cumula- 
= preferred. The increase was made to acquire the stock of the Alle- 

eny Co. be otyed Chartiers Valley Gas Co. and the com. stock of the 
Gonsolid dated Gas 00.; .; also by exchange the United Traction stock. On 

4, 1901, Dy ee authorized an increase to $36,000,000 
| the issue of $15,000,000 additional common stock. The in- 
crease was mainly for the purpose of acquiring the shares of the Con- 
solidated Traction Oo. and the Southern Traction Co. V.73, p. 1112. 
In Aug. .. 1906, authorized common stock was further increased to 
6,000 ,000, mainly to provide for the purchase of we x Valley 
tion Co. and Was ington & Canonsburg Ry. p. 1323. 
Stockholders in Sept., 1906, were —- the right to abe 43" 240,000 
common stock at par. See V. 83, p. 4 
Bonds—Of the $6, pesees -taby of 1899 
ane Trust Co.) $4,000,000 was issued at once in p 
e stock of the Allegheny County Light and Chartiors Vv 
and $1,000,000 were originally reserved to retire the $1,0 
bonis of the Allegheny County Light and East End Electric beads, 
but $17,000 of those bonds have been acquired, The balance, 
1,500, 000, was expended for ay ty an’ additions. The 
oar were in Oct., 1899, listed on the Philadelphia Stock Exchange, 
and are also listed on the Pittsburg Stock Exchange. The Philadelphia 
Saeet Sot has been listed on the New York Stock Exchange 
since October, 1886, and is also listed on the Phila. Exchange. See 
application to the N. Y. Stock Exchange 2 bf 70, aon obo 1198, and also 
in CHRONICLE of Feb. 22,1902. Of the $ bonds of 1901, 
$6,500,000 are reserved to take up the $6,.5000 000 Ist col. tr. bonds, 
$12,000,000 were to 500 B00 are the pref. stock of the Consolidated 
Traction Co. and 500, are for improvements, betterments, ex- 
tensions, &c., out of which there has been issued for betterments to 
gd of this company yom .000; Un. Trac. Co., of Pitts., 83150,000; 


,000, oar Railways Co., $875, 000, and Al- 
legheny County Light Co., $200, 


Notes—The $1,050,000 notes are dated Apr.1, 1905, and are secured 
by deposit with the Guarantee Tr. & 8. D. Co., Phila., of 201,000 shares 
of Un. sy Co. com, stock; $300,000 matured A ~ :, 1906, and #150,- 
000 Oct. 1, 1906; $150,000 matures semi-annu , to and including 
Apr. 1, 1910. Notes maturing subsequent to 190 ‘are redeemable at 
par and int. 

Linear Taz Decision.—For decision of Supreme Court of Tl 
vania declaring the linear tax ordinance invalid, see V. 80, v. 1729. 

LATEST Earnings For 12 months ending Dec. 31, 1906, of Philaéel- 
phia Co. and all affiliated corporations: 


(mortgage trustee, 
=. pegmens 
aa Gas 


M: 
for 


Cal. Grose Net Cther att Pref. Bal. fer, 
Year— Earning. Earnings. Income. rges Div'd, Com. 

1906... $1,223,538  $7.115.870 §2°7,672 8. ‘st 282 S2vvvv8S $2, zit ‘Sos 
1905 ... 16,253, 725 6,486,018 349,044 4,260,121 291.493 2,283,478 


ReportT—Report for year ending Mar. 31,1906, was in V. 82, p. 1099 
The company in 1905-6 sold 32,962,947,370 cube feet of gas 




















905-06. 1904-05. 1903-04. 1902-03. 
Receipts— $ 8 $ 
PE Rinntdcesesesdenee 4,674,851 4,300.42 4,377,399 3.769,163 
From oil........ siGinaee<es 98,950 196,331 158,492 161,155 
Total receipts......... 4,773,801 4496,373 4,535,891 3,930,318 
Operating exp. & taxes.. 2, 1033, 789 1,938.180 2,067,006 1,758,172 
Improvements, etc........ 993,143 872,475 612,313 572,227 
Total expenses....... 3,046,932 2,810,655 2,679,319 2,330,399 
Net earnings........... .1,726,869 1,685,718 1,856,572 1,599,919 
Div. on stocks owned....1,518,689 1,484,281 1,407,440 1,424,198 
Rents & miscellaneous... 340,833 "258,216 213,606 123,486 
a sendes eececesesce 3,58 86,391 391 3,428 428, 215 3,477,618 3,147,603 
Rentals of leased lines and 
other deductions. ....... 205,94 91,401 131,853 118,622 
Interest on funded deb? ..1,032, 310 992,858 921,481 863,283 
1,238,254 1,084,259 1,053,334 981,905 
BalaRSS .cccceocsececcce. 2) 348, 137 2,343,956 2,424,2-4 2,165,698 
Premium onbonds sold... 14,133 1,415 Cina 105,625 
Discount on notes sold ... 63,060 CEeee seansncs 
ET CITI ctece <anedeas  acedcsen i s0n0 eaes 2,000 
Deferred div. on Consol. 
po ee 698,184 
2,299,210 2,345,371 2,356,784 2,971 507 
Div. on com, stock (6%) ..1,768,569 1,737,147 1,737,139 1.702,931 
Div. on preferred stock.. _204, 679 287,237 287,238 287,251 
DED. scanteanecds "285,962 320,987 “332. 407 981,325 
eee sees  sosceede a 360,569 47.220 
Surplus for year........... 235,962 962 320,957 def.28,162 934 105 


a Value of capital stock of elev. and surface railway cos. charged off. 

EARNINGS—Of the companies controlled by the Philadelphia Company 
(namely, the Consolidated Gas Co. of Pittsburgh, Allegheny County 
Light Co., Equitable Gas Co., Braddock Gas & Light Co. and Pittsburgh 
Rys. Co.) ‘tor the fiscal years ending Mar. 31, 1906, 1905 and 1904. 
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1905.0) 1904-05. 1903-0 
Gross S*rnings ........... -.-06- $11.97 332 $10,969,575 $11,153, 352 
Operating expenses and taxes.... 6,874,470 6.4 48,120 8,505.6 32 
Net earnings......... pewdnereies $5,096,072 $4,521,455 $4,648,320 
Other income......-.. on 157.023 168,192 208,015 








Total income #5 253095 $4,689,647 $4,856,335 
Fixed chges and other deduct’ns. 14,758,879 %4,506,950 14,326,562 





it I, cn tabntastadetaneenued $494,216 $182,697 $529,773 
Dividends on common stock...... $178,927 $178,927 $110,890 


Phila. Co.'s propor. of above div.. *#173,.774 *$178,77 “$110,661 
* Included in “dividends on stocks owned” in the statement above. 
t Includes dividends on preferred sto: 

DIVIDENDS. : 1894. '95, '96. '97. 98. "99 1900 '01 '02 ’03 '04 '05 06. 
Per Cent. 5 5 None. 4 4% 5 5% 6 6 6 6 6 
The forezoing dividends are for the common stock. The pref. was 
created in 1899, and first semi-annual payment of 24 = was made 

in Sept., a and have been regularly continued since the 

OFFicEers, Etc.—J. H. Reed, President; James D. Guieey, Vice- 
President *tis0 President of the Pittsburgh Railways Company); J. F. 
Guffey, General Manager; C. J. Braun Jr., Treasurer; W. B. Carson, 
Secretary; C. S. Mitchell, Auditor. Directors: Messrs. Reed, Callery, 
McCague, C ok. Rhodes, Reilly, Frazier, Bowdoin, Guinness and Cal- 
houn, Office, 435 — ‘Ave, Pittsburgh, Pa —V. 83, p. 324, 380, 492, 
752; V. 84, p. 106, 2 

(1) PITTSBURGH RAILWAYS CO—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with 
the authority vested in it by the terms of its charter, the directors of 
the Southern Traction Co. on Dec. 30, 1901, voted to change the name 
of the company to the Pittsburgh Railways Co. Ths Phil elphia Com- 
Fm | had = ously acquired all the stock, common ant ref., of the 

uthern raction, in accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in to take over, ex- 
tend and operate the West End Traction lines, which were purch: 
in Aug., 1900, for $4,500,000 

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental 
being $15,000 per annnm. See V. 81, p. 778. 

The following securities (being in each case the entire issue)are owned: 
50,000 shares common stock of the West End Traction Co 
50,000 shares preferred stock of the West End Tract ys Co. 

120 shares capital stock of Virginia Ave. Street Ry. 
400 McKees Rocks & at AL Bt. ay- Oo 
McKees Rocks & Neville Isl. 8 Ry. Co. 


300 “ “ “oe 

ima Cl “ oe Crafton & Chartiers Valley Tract. Co. 
400 “ - ” Pitts. Banks’lle & Mt. Lebanon 8. R. Co. 
100 es sas “ Carnegie Bridge Co. 


BY THE TERMS OF AN OPERATING CONTRACT, EFFECTIVE JANUARY 1, 
1902, THE PITTSBURGH RaILWAYS CO, ASSUMED CONTROL OF AIL THE 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE UNITED TRAO- 
TION CO. OF PITTSBURGH AND THEIR UNDERLYING COMPANIES. 

Roap—The Pittsburgh Rwys. Co. operates 518°64 miles of track in 
Pitteburgh and outlying roy quipment consists of 1,043 closed 
ears, 626 open cars and 150 miscellaneous cars. 


STOCK 4ND BoNDS— Date. Interest. Oulstand’g. Maturity. 
Common stock, $2,500,000. ......  ....--.. ey ty eeeeccnccees 
Pref. 5 p.c.cum, ,$2,500,000. canes aéeesen 2.500,000 


1905 5g.J3-D 360,000 ‘See text. 
“a 000)" ts, $400,000 ) rit. at Brown Bros & Co ,N. Y. & Phila., 
ee ee eee or at co’s office, Colonial ‘Tr. Co., Pitts tr. 
Bonds.—Car trusts in table above mature $40,000 annually from 
1907 to 1915, inclusive. 
Debt of old Southern Traction Oo. e 
So. Trac. Ist M. coll. tr.,g.$1900 5¢.A-O $3,8 75,000 Oct. 1, 1950 
$4,000,000 ($1,000)....c> 2 Int. at Union Tr. “ Pittabur ph. Trustee, 
West Lay Traction Gen. M.$1898 5 J-J . 1938 
8 ee 2 Int at atom Tr. Co. Pitteburgh,” Meuse. 
Underlying toans of West Bnd Tractio 
Pittsburgh Crafton &Mans-51894 5 y J 196,000 July 1, 1924 
field 1st M..........-.00 .- ¢ Int. at Pittsburgh Trust Co., Pi tabur, h. 
Pitts&. West End lst M 1892 5 J-J 500,000 July 1, 1922 
Bonds.—The Southern Traction ae cannot be called be 
fore maturity. The $125,000 unissued eld for betterments and 
improvements. The Farmers’ Deposit National os of Pittsburgh 
offered the bonds for sale in October, 1900. See V. 71, p. 864. Of the 
vortion of the 5s of 1898 of the West End Traction still eoissucd, $696,- 
are reserved to retire underlying bonds. 

ANNUAL REPORT—AIl companies owned, controlled and operated by 

Pittsburgh re for years ending March 31,1906 and 1905: 


1905. 1906. 1905. 
$ g 8 8 
CORR i cntiiwe 9,512,615 8,569,477 | Rental, Un . 
| ae 3, 94, 613 3, 418,' 32 Traction... 552,189 520,784 


Other income. " 84,556 ' 95,719 | Rent., Con.Tr 1,515,198 1, 495,848 
Total income 4, 069° ,169 3,514,551 ' Mise. ‘int., &e. "282, 720 196, 1638 
Interest...... 1 ‘676, 1041 582.438 | Balance. ....sur.42, Bo8dt. 281, "552 
26 FSS §.—President, J. D. Callery; 1st Vice-President, J. H. Reed; 
24 Vico President, 8. L. Tone; Secre A Cognens by eg J. 
Braun Jr.; Auditor, C.8 Mitchell. irectors, J. . H. 
Reed, Joshua Rhodes, Patrick Calhoun, Geo. E. shana az H. 
Frazier, H. J. Bowdoin, J. C. Reilly, Geo. W. Bacon.—V. 73, p. 554; V. 
80, p. 1861, 
( ) MOUNT WASHINGTON STREET RY.—A trolley road. 
ORGANIZATION,—Incorporated in Pennsylvania on Oct., 8, 1901, and 
later absorbed the Sy: camore Street Ry. Also owns the entire (8500,- 
000) ome stock of the Mount Washington Tunnel Co. Stock of the 
Mount Washington Street Ry. is owned AY? Philadelphia Co. The 
Dg is leased to the Pittsburgh Railways for 995 years from April 
1, 1903, for al’ ‘arges, —~ bond interest. 


"Stock & Bon NDS.— Date. Interest. Outstand’ Maturity. 
Stock: #1 500,000, $50... $1,500, — ys 
ay e. & col. tr., $1,- -) 1903 5¢.A-O 1,500,000 Apr. 1, 1933 

ane @1, 000), Penn. Co. for Insurances on Lives and 

Gace ; -- ©) Granting Annuities, Phila trustee. 


Bonds —_ ouna aranteed, principal and interest, by endorsement, by 
the Philadelphia Co Interest v~ in New York, Pitteburgh = 
Ph niladelphia No sinking fund and bonds cannot be call 
stock of the Tunnel tr has been pledged as collateral under this mort- 
enge. See V. 76, p. 1143. 

oAD—Operates about 6149 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2%in. V. 80, p. 222. 


(2) UNITED TRACTION CO.— 

ORGANIZATION.—Incorporated on July 27, 1896, and in June. 1807, 

urchasedall the property and franchises of The Second Ave. and Ni 

ide traction companies, and secured control of the Pittsb. aliegneny 
& Manchester aaa lease for 950 ri and the purchase of ite 
stock. V. 65, p. The Federal St. & Pleasant Valley Passenger 
Ry. is controlled _ h its lease for 950 years to the North Side 
Traction. In 1902 leased the Pittsburgh & Birmingham Traction Co 
and the Pittsburgh & Charleroi St. Ry. 

In Mar., 1899, the Philadelphia Co. oftered to give $6,375,000 of ita 
common stock in exchange for the $17,000,000 common stock of the 
United Traction. See V. 68, p. 479. In Oct., 1899, exchange of stock 
under this plan was begun an 339, 999 shares have been acquired. 

On Jan. 1, 1902, the Pittsburgh Railways Co. took over this ~—. 
erty, and, under the terms of the operating contract, agrees to pay 
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Stock & Date. Interest. Outstanding. Div.or Mat. 
Com.stock,$17, Bonds. 000 (50). .cccce sccese- $17,000,000 Jan..’07, ee 
Pref.cum., $3,000,000 ($50). ...... J-J 3,000,000J an ve 5) TS 
United Trac. gen.m.gold, 1897 5¢.J-J 4,750,000 97 
$10,000,000 ($1,000). oe Maryland Trust Co. Baltimore, 7 Teastes. 
Interest is payable in New York City. 
Pitts. Alleg. & Manch...... ...- Ph 1,500,000 Oct. 1, 1930 
Second Ave. Trac. Mort. ; 1894 -JI-D 2,030,000 Deo. i, 1934 
gold ($1,000)....... .o* 0M x Trust Co. 'Balto., ae, : 


Interest at Brown Bros. & Co., N. Y., or A. 
2d Ave. Pass. Gen. .mort.... 1889 5 J-J 120,000 Suly i. 1909 


> 1 5 
Braddock & Turtle Grist 1891 6 A-O 50,000 Ap 1, 1911 
Loans payable June 30, ’06. ...... ........ 270,013 oceces 

The United Traction ar the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to 
annual charges of $263,000, as reg above. 

nds—On preferred are 5 p.c. On common, g p. 6. paid Jan 

> wg lg p. ¢. each six months since then, to and Mneluding 

an 

Bonds—The new United Traction mort. is limited to $10,00 
bonds cannot be redeemed before maturity; Maryland Trust a ot 
Baltimore is trustee. Of these bonds, $5, 250, are reserved to 
retire the divisional bonds above mentioned. Bonds are listed on 










the Philadelphia and Balti 6 Stock Ex 
Roapo—The miles of track owned and sconsetianes are: Miles. 
Second Avenue Traction......c...ccc ccccccccccc-ceccccccccscsenees 63°83 
North Side Traction. ........0-..cce--ccce.c0s -- 31°84 
Pittsburg Allegheny& Manchester Traction -- 21°45 
DURE ona ccccnsenncncscchaiahausséeeebessncsctebecénrconiee cvoceschae ae 


REPORT—Not | now an operating 0 com meng. 
OFFICERS —President, —_ allery:; Matheny, ey 
. nm; Treas.,C. y Braun, Jr.; Auditor, C.8 teohell 
Oftice, Pittsburg, Pa. Financial Agents, Alexander Brown & Sons, 
Baltimore, Md. By. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 
Lines controlled by United Traction Co. 

(a) FEDERAL 8T. & PLEASANT VALLEY RY.—Trolley. 
ORGANIZATION—Incorporated Feb. 20, 3eee, and has since consoll- 
ated its various subsidiary companies. ames franchise is oe. 
The North Side Traction Co. on July 20, 1896, leased the pn 

Street & Pleasant Valley for 960 years, assuming its debt, and 

ing to pay as rental all taxes, rentals, etc., — 3 $70, 060 yearly in 

cach, yable January 15 and July 15, equal 5 per cent on the 

$1,4 aa stock. of which it owns $752, 6. ve 63, p. 31, 76, 189. 


SToc Bonps— Date. Boterest. Oulstand’g. Maturity. 
Btouk ( (par &,89) f 81,350.00 Oe “ad $1,400, See text. 
Consol. mort., ne: 00 § i892 bad 992 000 Moy 1, 1942 

, $1,000, on 2 Int. at jtiey Title & Tr. Co. ttaburg. 
inderlying AeA — 
Observatory HillistM....... 1887 5 J-J 43,000 July 1, 1907 
og 4 8 Park Pass......... 1882 5 J-J 24,000 1913 
Fed. St. & Pl. Val. mort...... 1889 5 J-J 89,000 July 1, 1919 
Allegheny & Bellevue lstM. 1890 5 J-J 23,000 Nov..1, 1920 
Allegheny 8t. lst mortgage. 1890 5 34,000 1920 

Perry St.lst mortgage....... 1890 5 J-J 4,000 Noy. 1, 1920 

Troy Hill 1st mortgage..... 1890 5 J-J 41,000 Nov. 1, 1920 


Bonds—The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued isin the hands of trustee to retire all the other 
iasues ; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

Road—Embraces 33 miles of track (including Fy ) on about 
17 inilos of anes rails mostly 90-lb. girder.—V. 63, p. 189. 

(b) PITTSBURGH & BIRMINGHAM TRACTION, art trolley road. 

On Jan. 1, 1902, leased for ‘999 years to the a Traction Co., 
which has agreed to 7 trap ny nnenren taxes, a also $150,000 
annually as rental. is is guaran ‘eed by th Philadel hia Ca, 

Pe py porated Aug. 15, 1889; Rev. 19, 1889, leased 

‘assenger Ry. =< South "Side Pass. Ry. Co. as also 
leased and operated since 91 a Incline Plane Co. and 
Mt. Oliver Incline .-¥ Co.; aaa lso Birm. Knoxville & a 
town Traction Co. Aug., 1900, waseenial the $400,000 ca 
stock of the West Liberty Street Ry., and constructed a line te te Mt 
Lebanon. V.71, p. 343. 


StToc Bonps.— Date. Interest. Outstand’g Maturity. 
8tock ahs paeeags ees a $3, Prey 000 See text. 
= mort., gold, 5s... ot tS 5g. M 00,000 Nov. 1, 1929 
Recep Begs Fidelity rust Co: « — Pile! hia, Trustee. 
ds, 812,000,0'4 ¥rly core © AQ j|§ FERED  ccccsee eneccce 


m4 mnex. & A. ist M. 1891  e -8 500,000 seg. 1, 1931 
gold, interest guar.. § Fidelity Trust Co., Phila., Trustee. 
ye St.21396 5  F-A 300,000 Aug. 1, 1926 


Ry. 1st mort......... 
West Liberty 3 St. Ry.21900 5¢. J-J 400,000 July 1, 1930 
lst mo: ; Pitts burch Trust Co., Trustee. 


Roa Operates 33°80 miles of track, laid with 90-lb. raile, as follows. 
6, 24 miles; Browns le Ave. Ry. (all ite $300,000 stock 
owned), 7°33 miles; inclines, 2 iniles 
ANNUAL REPORT yrs Not now an operating company.—V. 69, p. 382, 
; V. 72, p. 776. 
Lines Leased to Pittsburgh & Birmingham Traction. 
MT. OLIVER INCLINE RY.—Owned, leased ah rated by Pittsb. 
Birm. Trac. Co, Stock, $100,000. Bonds, lst M. 68, & N., due Nov. 
1. 1901, $44,500. Up to February, 1907, these bonds not taken up. 
PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb. 
& Birmingham Traction Co., at rental equal to interest on bonds and 
10 p. c. on $150,000 stock, free of tax; dividends were 9 p. c. yearly 
reg rag time, balance being carried to surplus; but latterly increased 
to 10 p. . 


ocK & Date. ce, Outstand’ = 
abe par 100, full pena... scose- 50, 00d" 
1st M., $1,000 each....... o* 1889 ¢ J- € i 150, 000 Jur 1, To19 


1890 8J-J 100,000 June a aed 
2nd mortgage........-.... } gunject to call on any June 1 after 1894. 
Int. at Fidelity Trust Co., Phila., trustee. 
Roap—Road extends from Forty Hill, Pitteburgh on Bradford 
Street to Washington Avenue, on top of nill.—V. 71, p. 343. 
(c) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 
RGANIZAT N—Incorporated April 19, 1902, and took over the 
oni leroi & West Side Ry.; is leased to the United Traction Co. for 
po yeas from May 15,1 02. Rental is $1.00) per year. Bonds are 
principal and interest by the United Traction Co, and 
the ar eriladelpii Co. The entire issue of bonds was offered by T. 
Mellon & Sons and the Union Trust Co. of Pittsburgh in tn - 1 


StToc BonDs— Date. Interest, Outstandi Maturity 
Stock, ($5 xe cocce onasenpe 2,500,000 __—sa...... --. 
Charl. & West Side lstM. ..... : Be 75,000 Sept. i, 1929 
Pitts. & Charl,lst M. “pa, 180 902 5 -N 2, 425, ,000 May 1,1932 
500,000 000° .... o* Int. at Union Tr. Co., Pittaburg, tee. 


Ronds—Ot gi Pittab & Charleroi bonds, $75,000 is reserved to retire 
a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 

Roap—Operates a road between Pittsburgh and Atengert by war oe of 
Castle’ Shannon, Finle ayvito, = Monongahela ov and lerol, 





current dividends of 5 p. c. on the pref. stock and 1 per centon the 
common stock. The agreement lasts until Jan. 1, 1907, and there: | 
after until terminated by three months’ notice from either party. 


tance of 3414 miles. mpleted in Sept., 
| OFFICERS President, J. D. Callery ; Secretary, W. B. Carson; Treas- 
urer, O raun, Jr. aN, 74, p. 1039, "1090; V. 6, p. 752. 
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(3) CONSOLIDATED TRACTION-Trolley road. 

Ongant ATign- Chartered July} 15, 1996. The compar y absorbed 
the Traction. Co. and assumed its leases of the Citizens’ and 
the ped ak Traction companies, and has acquired the a of the 
Poy te the Duquesne and the Central ction yy In 

1902 pene the Monongahela St. Ry. and the Suburban Rap Tran. St. Ry 

On Dec. 4, 1901, stocaholders of Philadelphia Somasey approved 
| +f for absorbing the shares of the Consolidated Traction. See terms 

V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred 
have been so exchanged. 
Outstandi: Dividend. 


STocx— ar. Interest. 

Conimon stock....... wy Fe J $1 i 000, Jan., 1907, 1% 
Pt. stock, 6 p. oc. cum. A& 2,000,000 Oct., 1906, 3% 
Notes payable June 30. 1905, $iso. 000. 

The preferred stock carries cumulative dividends of 6 per cent per 
annum, and has the right to participate equally with the common stock 
when that has received 6 per cent. All arrears of dividends were 
paid up in Jan., 1903. V. 76, p. 48. First dividend of 1 p. o. on common 
paid Jan. 2, 1903; then 1 p. o. July, 1903. In 1904,2 p.c.; in 1905, 
2p. co. In 1906.2p.o. In 1907, Jan.,1 p.o 

Soap -Controls about 126 miles of truck in all. 

OFFricers—President, J. D. Callery; Vice-Prest. J. 4. Reed; Seo.. 

. Carson; Treas.,C. J Braun Jr.; Audi a” Cc. 8. ee. —vV, 2, Pp 
821, 872, 934, 1080; V. 73, p. 553, 723; V. 76, p.48; V. 79, p. 627. 


Lines controlled by Consolidated Traction. 
(8) ALLEGHENY TRACTION.— 


ORGANIZATION—Incorporated July 23, 1890. April 1, 1896, this 
company was leased to the Fort Pitt Traction Company for 950 
years ata .— of $25,000 per annum. 


SOS Be ONDS— Date. Interest. Outstand’g. Lastdiv., ete. 
Stock, $5 1 OT ee 5p. 6. 00,000 See text. 
Guaranteed bonds— 


Millvale Etna 4 Sharpe-? 1893 5¢.M-N 750,000 Nov. 1, 1923 
burg lst M. $750.000,¢. § Int. at Pittsburgh Tr. Co., Pittsb’gh, Trustee. 
Dividends —The semi-annual dividend of 2's p. c. due June 1, 1901, 

was passed, the proceeds being used to pay off the ae debt. In 

1902, 44p.c. In 1903, 1904, 1£05 and 1906, 5 p. 

Roap—Including Millvale Etna & Sharpsburg, 18g miles of road. 

(b) CENTRAL TRACTION. —Trolley. 

Lease—lncorporated Dec. 21,1888. Leased from April 2, 1896, to 
the Consolidate Traction for 950 years at 3 p.c. per annum on par 
value of $1,500,000 stock, see V. 61, »D. 1154—and in May, 1896, stock- 
holders were offered privilege of exchanging their stock for receipts, 
which were redeemed at $30 per share on Oct. 1, 1896, In Consolidated 
Traction Co. preferred stock at par. 29,133 sares of Cent. Trac, stock 
(out of 30,000) have been so exchanged. V. 62. p. 1087. 


Stock & Bonos—Miles. Date. Inierest. of tnaene. Maturity. 

ak 0, 1% rey Bee text. 
Leaman <seece as ¥ PF 30 As 

1etM. $375,000 j 6 1889 5J- 008° July 1, 1929 
cable line $500 ? Interest at Union trast Co., Pittsburgh. 

Bonds of Central y woe wt contrulied. 

lst M. $250,- 125,000 Oct. 1924 

000, $1,000.. § Interest at lh. f am Co., trustee, Pitteberah’ 


Dividends—Feb. 1, 1892, $2 50 in stock ; in 1896, Feb., 2 p. 6. in cash; 
in 1898, Nov., 119 p. o. in cash; in 1899 and since 3 p. = per year. 
oap—8'5 miles of road, of which it controlled = 
capital atock, Central Passenger Ry., 3% miles. —V. 63, p. 948, 1 
(c) CITIZENS’ TRACTION—A trolley road. 
ORGANIZATION—Incorporated July 6, 1887. On Sept. 1, 1887, pur- 
chased the entire =— stock ($200,000) of the Citizens’ Passenger 


“y~ which it now ho 
ASE, e—Leased from Nov. 1, 1895, to Fort Pitt Traction Co. (now 
ouns 


Traction) for 950 years at 6 p. o. per annum on $3,000,000 ca 
ital stock. In addition the lessee ~ ge to a eae a sans debt of $175, 
000, and at maturity mortgage debt. 


37, 


Stocks & Bonos— Date. inter. caneaiin Maturity 
8tock C150) tally —~ eS } $3, ,000 f.p. See text. 
1st mortgage ($1, 1887 4 A.-O. 1,250,000 Oct. 1, 1927 


Not subject to gall. Fidelity Title & Trust Co., Pittsburgh, Trustee 


Purchase money mortgs ...... ....-- 30,000 } dome ponpnang = 
Bonds of lines whose stocks are owned. 
Penn St. Pass. Ry. lstM. 1892 5J.-D. 250,000 June 1, 1922 


Interest and dividends payable at Union Nat. ‘Bank, Pittsburgh, Pa 

Road.—Owns 30°5 miles of track on 15 miles o! street.—V. 60, p. 930; 
V. 61, p. 112, 516, 661. 

(d) DUQUESNE TRACTION—A trolley road. 

Lease—Inco: rated Jan. 25,1890. Leased from April 2, 1896, to 
the Consolidate Traction for 950 > pave at4 per cent on the $3,000 000 
stock, but dividends for a year and a-half were withheld for pa ment 
of floating debt of $180, In May, 1896, stockholders were allowed 
to exchange their stock’ for rec eipts, redeemed Oct. 1, 1896, at $37 per 
share in 6 per cent preferred stock of Consolidated Traction ( ompany 
at v b2'> to shares out of 60,000 have been so exchanged. See 


"gree & Bonos.— Dale. 


pret. e000 008. pnety. 


yl, 1930 

1st mortgage.......0.* isa Title & Trust’ Co., ’Pitts., Tinetes’ 
Dividends were 5 per cent, J&J, bu in 1893 ‘and 1894 none paid; 

e — wy ay 1896, none; in 1£98, 3 p. c.; in 1899, 4 p. o.; in 1900, 

901, . ©; In 1902, 4 DP. 3 in 1¢ 903. 4 pou; in 1904.4 p. 6. 

ini i905, Apr. 20° D. ce; July,2p.c. [n1906, Apr..2p c.; July,2 
RoaD—At time of lease in 1896 controlled ll companies, Keving 

333, miles of road 

—V. 60, p. 930; V. 61, p. 757, 794, 1154; V. 62, p. 948, 1087. 


(e) FORT PITT TRACTION—See ConsoL. TRACTION Co. 


(f) MONONGAHELA STREET RAILWAY— 

RGANIZATION—On May 26, 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & 
Homestead, and the Braddock & Duquesne. 

In December, 1901, the Monongahela Street Ry., the Wilkinsburg & 
East Pittsburch Street Ry., the Wilkinsburg & ercna Street Ry. and 
the Pitcairn & Wilmerdine Street Ry. (construction of latter two roa is 
completed during year 1903.04), were merged in the Monongahela 
Street Ry. and stock was increased from $1,000,000 to $7,000,000 
See V. 73, p. 1112. On Jan. 1, 1902, the Monongahela Street Ry. 
was leased for 99» years to the Consolidated Traction Co. for interest, 
taxes, etc., and an annual rental beginning with $165,000 the first 

ear and increasing $18,750 each year until $315,000 is reached. 

ase is guaranteed by Philadelphia Co. First dividend under lease 


ST REET RAIL WAYS. 





— LXXX1V, 


‘Bonde—The Union ‘Trust Co. y Pittsbur h is truatee ‘of ‘all mort- 
gages and interest is payable at — = a Bank The Wilks. & 
Ver. bonds are guaran , p. and i., by Wilk. & E Pitts. 8t. Ry. Co., 
Monongahela St. Ry. >. Consol. Trac. Co. and Phila. Co. of Pitted. 

Roap—Owns 61. of track, Neng branches; 90-lb. rails. 

REPORT—Not now an or 7 

rereic rs—President, Eiioa: PVice-President, A. W. + Mellon; 

Treas., W. 8. Mitchell.—V. ts, p. 776; V. 79, p. 269, 627, 735 
( 8) PITTSBURGH TRACTION—A trolley road. 
RGANIZATION—Incorporated April 30, 1887. 
EASE—Leased from April 2, 1896, to the Consolidated ge: for 
950 years at Lf cent on the $2,500,000 stock (see V. 61, p. 1154), 

but 119 years’ dividends were ased to pay floating debt of $ 50,000. 
The fuil 7 p. c. is now being paid. In May, 1896, stockholders were 
offered receipts for their stock, which were redeemed at $70 per share 
on Oct. 1, 1896, in preferred stock of Consol. Traction Co; 49,500 
shares out of 50,000 have been so exchanged. See V. 62, p. 948. Pitts- 
burgh Traction owns the $250,000 capital stock of Bloom fleld 8t. Ry. 


= a — bonds. 
TAY Date. Interest. Outstanding. Last div., ete, 
wise $2, 00,000 (par $50) 


Wé87 SAO. — $750,000 Oct 1. 192 
ct. 7 
let mort. 58........-..- © } Fidelity Title & Trust Co., Pitts., Trustee. 
Guaranteed bonds— 
aaa Ry., lst? 1893 5F.-A. 250,000 Aug. 1, 1923 
id Interest at Pittsbur; h Trust Co., trustee. 


Stock — Issued 50,000 shares, on which $38 each has been paid. 
DiviOENDS—At company’s office, Pittsburgh. Dividends in 1895, 6 
p.¢.; in 1896, none—see above. In 1898, 512%; in 1899, and stnce, he 
Roan. —Owns 12°67 miles of track. Bloomneld St. Ry. owns 3 miles, 

(b) SUBURBAN RAPID TRANSIT ST. RY. 


ORGANIZATION— Was leased on Jan. 1, 1902, to Consolidated Traction 
Co. for 900 years at an annual rental of $56, 000, a8 well as paying all 
rt harges, including interest and taxes. 


Stoc & Bonns— Interest. Outstanding. _ rie 
Stock $1: Gono ons eneens J-J3 $1,400,000 Jan.,’07, 2% 
lst mort., $300,000, 1893  6¢g.M-S 200,000 Sept. 1,1913 

gold, ($i ,000).. of Int. at Safe Dep. & Trust Co., Pitts., Trustee. 

Dividends.—In 1903, 4 p.c. In 1904, om.8 2p. 6.; July, 14 p. o. In 
1905. 4 p. c; in 1906, 4p ce. In 1907, Jan., 2 p. co 


Road — Operates ll. 2¥miles of track on 6 miles of street. 
(4, SEVENTEENTH STREET INCLINE PLANE CO. 
O2GariZAT'ON—Is a reorganization on Dec 2%, 1904. of tie Penn 


Incline Piane Co. Entire stock is owned by the Philadelp hia Co. Is 
operated by the Pittsburgh kys Co. 

K oOxDS— Date. Interest. Outstand’g, Maturity. 
Bane, SEOCCO, OO «ss ccve =. ensnee nee. _ reget 
lst mortgage, $125, nee 1905 5 cur. M-3 125,000 Mar. 1, 1935 


($1 000) guar * § Int. at Colonial Tr. Co., Pittsburgh, Tr isiee. 

Bonas—No 8. f. and ‘bonds are not suhject to call, Are guar., p. and 
i.. by the Phildelphia Co. 

‘OFFic- rs—President, J. D. Callery; Vice-Pres., 8. L. Tone; Sec., W. 
B, Carson; Treas., C. J. Braun Jr.; Auditor, C. 8. Mitchell. 

(5) BEAVER VALLEY TRACTION—A trolley road. 

In July, 1905, entire | stock was acquired by the Philadelphia Co. of 
Pittsburgb. V.81,p £06. 

ORGANIZATION—Incorporated in Penn. in perpetuity June 29, 1891, 
and owne entire stock ot Beaver Valley St. Ry. Oo. and of Centrai lect. 
St. Ry. Oo., purchased Aug. 8, 1891, operating them as one road ander 
999- year lease. Charter and ‘franchise pe r nyny 

In 1900 stock was increased from $300,000 to $1,000,000, and then 
purchased the stock and property of the People’s Electric Street R 
of Rochester, the College & Grandview Electric Street Ry., the Roch- 
ester & Monaca Electric 8t. Ry. and the Beaver & Vanport a 
St Ry.; also owns entire —, stock of Riverview Elec. St. Ry. Co., 
the Freedom & Conway Elec. St Ry. Co. and the Vanport Elec. St. 
Ry. Co , none of which have any separate bond issues. In Jan., 1902, 
my roy was given to increase stock from $1,000,000 to $1,500,000. 





Srockx & Bonos— Date. Interest. Outstanding. Maturity. 
SUK rsh 500,000) par $50, ...... ..... DE <snentecennuns 
$150,000, py 62.J-J 150,000 July 1,1911 

hekammesaaa nt. at Union Tr. Co., trustee, Pittsb’gh, Pa. 
ea 1395 62. A-O Oct. 1, 1915 

eocces cacese oe* 0 Int. at Union Trust (o., trustee, Pittsburgh. 
lst con. mortgage, gold, 6 1900 5g. A&O 675, 000 Oct. 1, 1950 


Int. at Pa. Co. for ny on Lives & Granting 


$1,000,000 ($1,000). Annuities, Phila., Trustee. 


Gen. mort., fold, #3, 000, a 1903 5¢. M-N 500,000 Nov. 1, 1953 
000 ($1,0 -c* § Int. at. Northern Trust Co., Phila., trustee 
People’s i Se Ry. Ist a . Leeann 6 Mé 50, 000 M: ay i, 1912 

Fea 25,000 Feb. 20,1915 


People’s Elec. Street Ry.) ... 
2d mort. gold } Interest at Union Trust C ‘o., Pittsburgh. 
Bonds—Of the $1,000,000 consols, $325.000 are reserved to 

retire underlying bonds. Bonds are redeemable at 110 and acerued in- 

terest; V.71,p.913. Of the new general mortgage for $3,C00,000, 
1, 000,000 are reserved for prior liens and the remain ler for ex- 
tensions and improvements at 75 p. ¢. of cost. Ihe new —— are re- 

deemablein any amount at any timeatllOandint. See V."7, p. 2158. 
Roap—Owns and operates 40 miles of track, connecting the various 

towns and boroughs in the Beaver Valley, from Morado Park south- 

erly via Beaver Falls to Beaver and Vanport and to Rocbester and 

Conway. Laid with 90-lb. and 73-lb. girder raila,. Owns 43 cars, with 

street sprinkler and snow-aweeper. 

EARNINGS—For year ending June 30, 1906, gross, 8276,942; net 
after taxes, $112 913; interest, $78,250; surplus, $4,663 

OFFICERS— Pre s., J. D. Callery Pittsburgh; Vice-Pres., “ L 

cy, W. “ . Carson; Treas., C. J. Braun Jr; Auditor, C. 8 S Mitchell = - 
Vv. 7 p. 1224, 2158; V. 81, ’p. £06, 1664, 1799. 
(6) ALLEGHENY BELLEVUE & PERRYSVILLE RY.— 


ORGANIZATION—Incorporated in Pennsylvania on Feb, 8,1905. En~ 
tire stock is owned by the Philadelphia Co. Is leased to the Unite? 
Tractien Co. for 995 yeers from March 1, 1905, at a rental of5 p. c. 
on the —" ¥ 


Stoc kK & Bo NDS— Date. Interest. Outstanding. Maturity. 
Stock $250,0' 0, #50... - $250,000 = Sept., ‘06, 5 
let M., $500,000, gold? 1905 5¢.A-O 500,000 April 1, 1935 


($1,000), guar .....0§ Penn. Co. for (ns. on L. & G. A., Phila, 

Bonds—Are guaranteed, p. and i., by Phila. Co Interest is payable 
at company’s oftice or by Brown Bros. & Co., N. Y. and Phila. No 
sinking fund and bonds are not subject to call. 

Roap—Operates 84s miles of track from Allegheny via Westview 
to Bellevue. Gauge, 5 ft. 2% in. 

(7 ) WASHINGTON & CANONSBURG RY.—A trolley road. 
Acquired by Philadelphia Company in April, 1906. 
ORGANI!ZATION,—Incorporated in Pennsylvania on June 2, 1902. 

Successor on June 2, 1902, to the Washington Electric Street Ry. 

Controls oe Wasbington & Fastern St. Ry. Franchises perpetual. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1, 600,000" $50. tthe § weep entia Ree «>. seveanee 
Wash. El. 8t. Ry. lst M. 1897 5. 125.000 Feb. 1, 1927 

| lst mort.,- $650,000, i 1902 52.35 525,000 Jwy 1, 1932 

_ ae . car Int. at North Am. Sav. ('o., Pittsburg, Trustee. 


Bonds - A sinking fund of $5,000 per annum becomes operative after 
5 years; $125,000 of the new bonds are reserved to retire the bonds of 


| the Washington Electric *t. Ry. 


(2 per cent) was paid in July, 1904. See V. 79, p. 269. In 1905, Jan., 
145 p. ¢.; July 15,5 p. c.; tn 1906, 3.26 p. «. 

Stock & Bonos— Miles. Date. Interest. Maroy Maturity. 
Stock, $7,000,000..... .. ...... See text $7,000,0 See text. 
Mon. St. Ry. lst mort., 17 1898 5g. J-D 1,000,000 Junel, 1928 

$1,000,000, gold_... Union Trust Co., Pittsburgh, Trustee. 
Wilk. & E. Pitts 

$2,000, 000,gold ($1, 1899 5g.M-S 2,000,000 Sept. 1, 1929 

000) ...... 
by ey 7 M.#7 00.4 .. 19Cl 5g.J-D 602,000 June 1, 1931 
Poe v1 D0 oot -. 1901 5g.J—S 554,000 July 1, 1931 | 


EARNINGS—For flaca) year ending June 30, 1906, gross, $116,243; 
net, $56,¢62; chai«es, $32,500; surplus, $24,122. 
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Roao—Operates 12°3 oniten in and between Sashinenen, Tylerdale. 
and Canonsburg. 26 passenger cars, with work cars and snow plow- 
(8) MORNINGSIDE ELECTRIC 8T. RY.— 

ORrGANIZATION—Ineorporated in Pennsylvania on July 14. 1904. 
Entire sto>sk ts owned by Philadelphia Co. Is leased to the Consoli- 
doted Traction Co. for 995 years from Sept. 3), 1905, at a rental of 
5 Ae. on atock. 

Kk & Bonps— Date. meet. Outstanding. Maturity. 
sticky $28,000,800... 3. BAO. $2400 Be ust, 
Ist_ mortgage, $200,- Interest a6 clbae of Brown Bree, & Co.. Phils. 

000, gold,guar. p.&1. nn. Co. for Ins. on Lives& G A., Phila , Tr. 

Road— Operates 3 1-3 ane of track. Gauge, _ 2in 

eg ag Jas. D. Callery: Vice-Pres., 8. . Tone; Secretary 

B. Carson; Treas; Cc. J. Braun Jr. 
(9) BEN AVON & EMSWORTH ST. RY. 

OrG4N'ZATION—Incorporated in Pennsylvania on June 17, 1903. 
Entire stock is owned by the Philadelphia Company. Is leased to the 
United Traction aw of Pittsburgh for 995 years from Apr. 1st, 
1906 at.5 p. c. on stoc 

S10CK «ND BONDs— Date. Interest Outstanding. Maturity. 
Stock #100,000, 350 1906 .— Oo eee A tise. | °° 

pr 
~~ onan 1000, rt Fidelity Title & Trust Co., Pitts. Trustee. Int. 

HOE, GRRE. «c0nseccee at Co.’s offiice 

Bonds—Are gnaranteed prin. and int. by the Philadelphia Co. 

Roap— Operates 3°62 miles of track from Avalon to ixmont. 
Gauge, 5 ft, 24 in 

OFFricers—Pres , Jas. D. Callery; Vice-Pres., 8. L. Tone; Sec’y, W. 
B. Carson; Treas., C. J. Braun Jr. 


w E ST PENN RAILWAYS CO.-—Trolley and elec- 
tric lighting. 

OrRGaNiZaTiOn.—Incorporated in Pennsylvania on Feb. 17,, 1904, 
and is a consolidation of the Pittsburgn McKeesport & Connellaville 
Ry., the Uniontown & Monongahela Valiey Ry., the Connellsville 
Suburban Street Ry., the Greeasburg & Southern Electric Street Ry. 
sud of 10 electric- -lighting companies in various cities and towns trib 
utary to the road In May, 1906, acquired the controlling interest in 
the McKeesport & Duqaesne Bridge Co., and the entire capital stock of 
Latrobe Street Ry. In addition to street railway, does electric-light- 
ing and power business. Franchises are for 999 years. N. W. Hal- 
sey & Co., of New York, and the Municipal & Corporation Securities 


Company © = Pittsburgh offered the bonds forsale in May, 1905. (V 
80, p. 191 

Stock & ‘Bo Date, Iutzrest. Outstand’g. stahertty, 
Common, $3.25 30 B00 ($100) eh RAND S88 | eae 
“ato ~ st 50,000,5%, n. c. , soe 8 OF 2,750,000 Feb.’07, 14% 






lst M.. $6,000,000, gold} 1905 5¢ A-O 4,360,500 Jan 1,1931 
(#500 & $1,000). 5 at Colonial Trust Co., N Y., Trus iee. 

P Mok. & L.,1st con. M. 1901 5 J-J 2,933,000 Jan. 1, 1931 
$3,500,000 ($1,000), a Int. at Mercantile Trust Co., Pittsburgh, 
Cannot be called....... trustee. 

Con. Sub. St. Ry. mtge,2 1902 52¢.J-J 175,000 Jan 1. 1932 
#175,000 guar......... bint at Mercantile Trust Co Pitts Tr. 
Bonds —In addition to the issues given above, there are $469,000 

underlying liens outstanding, but as these will be taken up witha 

like amount of new bonds, we omit them from the siarment, The 
remaining $1,592,500 are reserved for extensions at 90 p. c. of cost. 

No. s. f. and not subject tocall. See V.+0,p. 1914. The Connells- 

ville Sub bonds were guaranteed, p. and i., by the Pitts. McKeesp. & 

CouneUsy. St. Ry. 
invidends- The first quarterly dividend on pref. stock, 144 p. ¢., was 

paid Feb. 1, 1906, and 14 p. c. was paid May 1, Aug. | and Nov. 1. In 

1907, Feb ‘1M p. ou 
EARNINGS—For year ending June 30, 1908, gross, $1,287,910; net, 

after tax 585,820; intere - $363, 761; surplus, $222, 059. In 1905, 

groes, $953,566; ‘net, "$421,04 
Road - Ow 1s and operates 105 miles of road from Duquesne (adjoin- 

ing Pittsburgh) to.McKeesport, Versailies, Buena Vista, Mt. Pleasant; 


Scottdale, Connelisville, Leiseuring, Dunbar, Uniontown, Fairchance 
and Latrobe. 

OFFICERS — Chairman of Board, E. C. Converse; Pres., W. 8. Kuhn, 
Vice-Pres., Jas 8. Kuhn; Sec., Robt. P. Watt; Treas., J.B. Van Wag: 
81, p. 1611; V. 82, p. 50, 693, 1041, 1103; V. 83, p. 325, 689. 


eS thas | M’KEESPORT & GREENS- 

BUR Y—A trolley road. FHopulation served, 10+,000, 

a Ee 2 Ss A consolidation on June 28, 1901, 0 the Greensburg 
& Hemptieia ElectricSt. Ry. and the Westmoreland Ry. All franchises 





are perpetual and about two-thirds of the road is over private right 
of way 
Stock & BOndg= Date. Interest. Stent a Maturity 
eehgepegner a ME eM MR ee 
aly 1 3 
ary $1,500, we Int. at Han sburg Trust Co, Harrisburg, Trus., 
‘ db s-cipais sain or at Manufacturers’ Tr. Co. , Providence, R. I. 


Bonds—The rematning $150,000 unissued bonds can only be issued 
under strict ae and with the approval of th trustee, for bet- 


terments and additions. See V. 73, p. 33; V. 76, p. 811 
Report—For year ending Dec. 31— 
Gross, Oper. Expen. Net. 
BOG icccnc<cnscdscbuonebanenen’ $211,176 7998, 544 $112,632 
eee 182,630 93,550 


‘090 
Roaop—Owns ‘and operates 28:9 miles of track from Trafford City 
(where connection is made with the Pittsburgh ys. Co.) through 
Jeannette and Greensburg to Tyenawoes and Hunker. 74-lb. T and 
90-lb. girder rail. ae 5 ft. 2% in.; 22 cars. Owns in fee one _ 
ure park. Power su + Aa tine” Westmoreland Lt. H. & Power 
OFFICE RS —Pres., Huff; Vice-Pres., W. D. Chapman; Ass’t Sec., 
H. 8. Gibson, deatadbnien Supt., M. A. Coffey General office, Greens- 
wah Pa.—V. 76, p. 811; V. 83, p. 1525; V. 84, p. 221. 


A TTSRURGH & ALLEGHENY VALLEY 


A trolley road 
In June 1906 control of the road bed acquired by M. K. MoMullin 
& Co. of Pittsburgh. See V. 82, p. 1438. 


ORGAN!ZATION—Incorporated in Pennsylvania as a consolidation in 
December, 19v2, of the Apollo Vandergrift & Leechburg Electric 
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns 
entire capital stock of the Apollo Electric Light, Heat & Power Co., 
the Leechburg Electric Light & Power Co. and the Kiskiminetas Bridge 
Co. Al! bonded and a debt of those companies has been retired 
and the capital stock pledged as collateral under the new 1st mort- 


gage. Will operate over private rights of way except in towns. 
Stoc« & Bonos— Date. Interest. Outstanding. Maturi’y. 
Stock, $1,500,000 ==... ceca $750,000 __...... 


1st mort, $1,100,000) 1903 5 g. 3-3 15 400,000 Jan. 15, 1933 
g. ($500 & $1,000)..0 § Int. at Real Estate Trust Co.. — trustee. 
Bono s—Cannot be called before maturity. See V. 75, p 1401. 
Cannines- —From March 17 1906 to tes. 31, 1906, yr008, $44,131; 

net, $22,639 

Roap—lIs to operate 20 miles of track connecting A pollo, Vandergrift, 

Hy te Park and Leechburg and Valley Camp, Arnold, New Kensington, 

and Parnassus, of which 814 miles between Apollo, ene Hyde 

Park and Leechburg is in operation. 75-)b. rail. 

OFFICERS—Pres., O. W. Kennedy, Uaiontoun, Pa.; » & D. Ove, 

Leechburg, Pa.; Treas, 8. M. Jackson, Apollo, Pa. “Vv. eee ?D. 1438. 
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| PITTSBURGH HA MONY BUTLER & NEW 
CASTLE RY. CO —To be a trolley line 
OxGaNniZAT C7 v—Is a consolidation ia 1906 of several small compa- 
nies. The Union Trust Co. of Pittsburgh and Darr, Luke & Moore 


offered the bonds for sale in Sept.. 1906. VY. 83, p. 752. 
Srock anD BONDs— Date. Interest. Outstanding. Maturity. 
ON ae eee ears 


lst mort, $3,500, oneee, ) 1906 5 Z. JD 2,500,000 June 1, 1936 
‘old ( ) TInt. at Union Trust Co, Pittsburgh. Trustee. 
gold (81,000) | $1.000,000 unissued are reserved for farther extensions. 
Roap -Is building 65 miles of track from Pittsburgh, via Wexford, 
Brass City, Harmony and Ell wood City to New Castle, with a branch 
from Evans City to Butler. Will enter Pittsburgh over tracks of the 
Pittsburgh Rys. Co. a) + be completed about Sept. 1, 1907. 
OFFICERS— R. H. Boggs; Vice-Pres, W. A. Goehring; Treas.. 
- G. Hibbs.—V. 83,p. 752. 


. CLAIR INCLINE PLANE-A cable road. 
red Sept. 5 $1000 Road completed in pase. 
$150,000 f. p.; 1st mor 000 each; 6s, M-N, 
eee Nov. 7, 1909. Interest at Mel ~] sue Bank. Dividends—in . 
3, 219%. None since. Road is a of a mile long. 


OFFICERS Pres, and Supt., W. 8. Hug asurer, R. B. Mellon; 
retary. H. A. Phillips. Office, § 14 Baithtiela St., Pitteburg. 
i 
Pil tee cee) MASS. 
ITTSFIELD RIC STREET RY.-— 
n Sept., 1904, the R. RECTRIC, granted , to in- 
crease stook from $200, 000 to $300,000. V.79, p.1 4 
STOCK ONDS— Date. Interest. Outstanding. ore ty ¥ 
Rs cukes cases. anphcane wee 0.0 oe 3 
lst mortgage, gold, rt 1904 4g. J-J 00,000 1,19 
#200, Int.at Berkehive L. & Tr.Co., Pittate 4/Mase. 


Ro. AD—Owns 29°36 miles of track. An extension to Hinsdale is 
completed and is now in operation. 

FAnuwas. For reer ending Sept. 1906, gross, $186,471; 00. 
$61,708; taxes and interest, $21,802; “Riddont (6 p. 6. on $300,000) 
618.000; insurance, $9,290; park expense, $2,951; bal., sur., #9. tty 

OFFICERS. - Pres. Joseph Tucker; Treas., Charles E. Merrill; Sec’y, 

. Btevenson.—V. 74, p. 1253, 1309: V. 75, p. 73; V. 79, p. 1267. 


PLATTSBURGH, N. Y. 


PLATTSBURGH [ TRACTION CO. -A trolley road. 
RGANIZATION 5 Cee ay 27, 1896. Capital stook, 
Ax’ $100 Firet mortgage 6 p. c. gold bonds of 1896, due 
1926; 1 J-J., at New York Trust Co., N. Y., Trustee; autho 
100, 000, ‘issued $80,000. For year ending June 30, 1906, gross, $24,- 
034; net, ‘$8, 5u9. 
Road—Owns 6g miles of track: rail, 50 lbs. T.._ Prest , E. N. Sander- 
son; Secretary, W. L. Pattison; Treas. and Gen. Mgr., A. E. Reynolds. 


—_—_—S 
PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RY.-— 

ORGANIZATION—Chartered 0 , 1900, as the Pembroke St. Ry. 
to operate a railway in the Sane of Pembroke and Kingston. 

Sept., 1900, was consolidated with the Plymeuth & Kingston Street 
Ry. and the Brockton & Plymouth Street Ry., and in Nov., 1900, name 
— as ened Franchise perpetual. 


K & Bo . Date. Interest, Outstanding. Maturity. 
aioek $2 5,000 C3100). sesdhe _ seasdac sty ery cocoon «esas 
Ist mortgage, $300, 1000 } 1900 44 0,000 Deo. 1, 1920 
($1,000), gold........ t. at Ol tony T. _ Boston, Trustee, 
Plymouth & £35,000 1890) «455 J.-J. 35,000 Jan. 1, 1910 
at mor egagee b wires Interest at International Trust Guage, 

6. $1 Boston, Trustee. 


Notes cael Maron 3 3i. 1906. . 160,000 ___..... 
Bonds—Of the new $300,000 mortgage, $35,000 are reserved to 

retire the Plymouth & Kingston Ry. bonds. See V. 72, p. 44. 
EARNINGS— For years eats Dec. 31— 1906, 1905. 1904 





SE SID nnnnccccakeeeseunane-oned $111,775 $102,143 $101,124 
Operating expenses.............-....... 70,894 70,665 

a a cen cicaeemndelate . $40,881 $31,478 $29,615 
Fixed charges............ eecrescce csece - 21,855 21,291 23,029 





Surplus ...... ... . $19,026 $10,187 $6,586 
Roaod—Plymouth through Kingston, Pembroke and Hanson, to Whit- 
man, 24°06 miles of track. Operates 26 passenger and 6 other cars. 
OFF FiceRrs—Pres., James D. Thurber; Vice-Pres., Chas. I wy ie 
2d Vice-Prest., F. $. Pratt: Treas., A. Stuart Pratt; ” Asst. Treas., 
Chase; Clerk, Henry R. Hayes; Mer. and Tr. Agents, Stone & Webster, 
Boston.—V. 77, p. 2158. 


— 
POMEROY, OHIO. 


¢ SBIO Rt RIVER ELECTRIC RY.& POWERCO. 
agp aanzarion Incorporated in 1900. Owns all the capital stock 
0,000, of the Pomeroy & Middleport Electric Co 
Stock & Bonos— Date. Interest. Cutstond g. Maturtty. 
000 ($25). ° 8 yer coce 
lst mtge., $315,000, gold, } 1900 5¢.J-J 5,000 Jul 1, 1924 
$100, $50 Int at Coltmbia Ave tr. 00. Phila, ‘Trius. 
if RNINGS—For year ending Dec. 31, 1905: Gross, $53,196; net, 
$23,071; charges, $17,791; ince $5, 280. 


PORT JERVIS, MN. Xx. 
FORT JERVIS. ELECTRIC LIGHT, POWER 
GAS & R oO 
ORGANIZATION—I8 a consolidation in 1901, of the Port Jervis Elec- 
trio Street Ry. Co , the Port Jervis Light & Power Uo., the Port Jer- 
vis Gas Co. and the Deer Paik Eectric Co 


STOCK $8 orn Date. Interest. Outstand'g. Maturity. 
Stock, $450,000, $100.. ...... -.-.-----+ GABO LOS —_cncccccccces 
lst Morte’, 810,000 003 1902 5g. J.-J. 275,000 Jan. 1, 1982 

= ciaaal Int. at Knickerbocker Trust Co.,N. Y. , Trustee. 


ae OF the authorized issue of $450,000, $175,000 og Teserved 
ote extensions and improvements at the rate of 85% of co 
Roap—Operates 419 miles of track, 60-1b. T rail; 6 cars. Deueties the 
cit; with light. 
FFICERS Pres. D. Thomas; Vice-Pres, J. M. Fitzgerald; Sec 
and Treas., O. R. "ace 26 Cortlandt St., N. Yu ity.—V. 74, p. 380. 
pases = ~ane 


PORTLAND, ME. 


PORTLAND RAILROAD.-~—Trolley. 

ORGANIZATI 7. March, 1863, under laws of Maine. Oon- 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
& Yarmouth Electric ~ eye | and Westbrook Windham & Naples. 
Practically all of the capital stock of those companies soqetaee with 
the entire issue ($359, ) of first mortqage bonds of the Portland & 
Yarmouth Electric Ry., has been pledged as security for the consoli- 
dated mor tance bonds of the Portland RR 


TOCK NOt 8 PP ey Date. a, $1,090,508 Maturity 

-euth. BONDS $1,999,592 Feb.,’07, Bay 
Port wy st M. $500, door £ 16%, 1893 a8. M- N 500, 000 May 1,°13 
ag ¥ g. M-N 400; 000 Nov. 1, ng 


6 Eliza. 00) § ta ---- 1895 
g.($1,000) § Int.at pr 4 L.& Tr.Co. "Bo oston, truste 

Port. RR ‘Ist con , $3,000,000 } 1901 3¥4¢.J-J 1,350,000 July 1, bt 
($1,000 & $500) gold......0* § Int. at PortlandTr. Co., Port., Trustee. 
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Bonds—Of the authorized issue of $3,000,000 consols, $1,000,000 
are reserved to retire ,000 prior liens and $650,000 are held for 
= eere —— can called at par on any interest date after July 
1931. V.73, p.139. Portland RR. Co. guarantees the interest on 
the $400,000 bonds of the Portland & Cape Eliz. Ry. but not principal. 
vidends—) '94 °'95 '96'97'98’ 9¥ 1900’ 01 16203 04 ry 03 
wr * SAug. 6 6 6 66 5 633 3 833% 
R AD—Operates aivas 100 miles of track, including a line from Port 
land to Yarmouth, a line from Portland to Cape Elizabeth and exten- 
sions to Saco and to Old Orchard Branch. 
ANNUAL REPORT—For the years ons ee 30 as below, not inolud- 
ing the Portland re yasmeus Electric Ry.: seen 


1905. 1906 . 
Gross earns. 8727979 ad fe 4, 798 | Dividends....... -859,937 $5%,922 
Net earnings. 203,763 178, 60. | Surplus for year. 34,173 11,039 
Interest ....... 109, 653 107, 
Orricens President, Chas. F bos; Secretary, Toeqguer ana Pur- 
ehasing Agent, E. A. Newman. Office. Portland, Me. V 73, p 139. 


PORTLAND & BRUNSWICK ST. RY. CO.— 
ORGANIZATION— Incorporated in Maine on April 22, 1901. Charter 
erpetua 
: Sion BoNnobs.— Date. Interest. Culeendins- Maturity. 
Btock, $300,000 ($100) . a= 
1st mort. $2 25,000, g.2 1902 5g. M-S 225, O00 Mar. 1, 1922 
($500 and $1. 000). zy Int. at Augusta Trust Oo., Augusta, Trustee. 
Roap—Owns road, 16° 4 miles long, Brunswick to Yarmouth through 


Freeport (including ‘second track, 17 miles); 60 lb. T rails. Connects | 


with the tracks of the Portland RR. for entrance into Portland. 10 

cars. 

EarRniNas—For year ending June 30, 1903: Soeet, $43,371; net. ¢ 

$14,674; interest, taxes, etc., $12,668; surplus, $2,00 
OFFicerRsS—Preaident, E J. Lawrence; Clerk, Herbert M. Heath; 

Treasurer, Cyrus W. Davis; Manager, Amos F. Geral 


— 
PORTLAND, ORE. 
PORTLAND RAILWAY LIGHT & POWER 


O°G@ANIZATION—Incorporated in Oregonin 1906, and owns prac- 
tically entire stock of the Portland Railway Co, the Oregon Water 
Power & Ky. Co. and Portland General Electric Co When merger is 
completed will own entire street railways and electric light and power 
plants in Portland, and the electri light and power plants of Ore- 
gon City, Salem, Silverton, Woodburn and several small towns in 
Oregon, and also Vancouver, Wash. Also owns the street railways 
in Salem. Some of the franchises are perpetual,and remainder ma- 
ture in 1932 and 1933. The consolidationis being carried out by E, 
bi Lay & Co., Philadelphia, and J. & W. et, uta & Co., New York. 

BonDs— Date. Interest, tstand’y.  Maturaty. 
Connon: 10,000. ensese ~ aénees 
f., $5,000,000. Sg a" <. ened “@ J “— 000, 000 Jan.,’07, 14% 


( Coli trust mort.,€3,000,000, ; 1906 5g. 3,000,000 1931 


old 

Port Ry Ist and ref. mort.,¢ 1905 5g¢M-N 6,227.000 Nov.1,1930 
$10, 000,000, gold ($1, 000); } Int. at ottice of Redmond & Co., New 
York; New York Trust Co., Trustee. 

Willamette” Bridge Ry Ry. - veg, |? 6M-S 100,000 Mar. 1,1914 
mortgage. $1,000 each..... Int at an. Loan & Tr., Boston, Trustee. 
City & Sub. ye iM ey lr 6g.M-8 87,000 Sept.1,1916 
subj. to call, $1,000 each 8 Int.at Sec. Sav.&-Tr.Co., Portland,Trus. 
Cit Sub., new mort., $3 1900 4J-J_ 1,290, 10,000 June I, 1930 

(000,000($1,000)sub. to call ) Interest at Security Sav’ge & Trust Co., 

at par aft. June 1, '15..c*g. Portland, Trustee. 

Mult mah St. Ry. lat mort, 221890 6g. J-D 126,000 June 1,1910 

BOB. 200-ccccece cece: ccs o* § Int. " _ & Sav. "Bank, Chic., trus 
Port. City & Ore. 1st wort. = y ty 500,000 Feb. 15, 1922 

$500, ($1,000). g ....- nt. at Tr. on of Amer., N. Y., Trustee. 
Ore. W.P & Ry. Lst mortiaice, 1902 6g. J-J_ 3,931 ,000 July 1, 1932 

<.(B1,000) - Int. at Lent Title & Tr. Co., Phila., Trus. 
Port. Gen. El Ut. a0) $10, 000.- Stas 5¢.3-J 4,752,000 July 1, 1935 

000, gold ($1,000)........ e* § U. 8S. Mort. & Tr. Co., N. Y., Trustee. 

Stock—The any took is 5p.c.cam. This stock can be redeemed 
at 105. After 6p c.is paid on common, pref and com. share alike. 

Bonds -Of the $10,000,000 new Portland Ry. bonds, $1,603,000 are 
reserved for prior liens and $2,415,000 for additions and extensions 
at 80 p.c. of cost. A sinking fund commences in 1907; the amount is 
$25, per annum fr »m 1907 to 1909 inclusive; $40,000 per annum 
from 1910 to 1919 inclusive, and $60,000 per annum from 1920 to 
maturity of bonds, which amounts are y be increased proportionately 
as new bonds are issued; said funds to be invested in the bonds at not 
more than 105 and interest, at which pric» bonds can be called for the 
purpose. Bonds are to be kept alive and bear interest. See V. 81, 
1437. The bonds are listed on the New York and Philadelphia Stock 
Exchanges V. 82, p. 806; V. 83, p. 1471. 

Of the Oreg. W. P. & Ry. first mortgage for $5,000,000, $500,000 are 
reserved for underlying liens and remainder for extensions. Bonds are 
subject to call on or after July 1,1912, at 105and int. A sinking fund 
for these bonds is to be 25 p. c. of net earnings, after deductien of in- 
terest and taxes, each year after July 1, 1907. V. 81. p 156. The Port- 
land City & Oregon bonds can be called after Feb. 15, 1911, at par and 
accrued interest, upon 60 days’ notice. Sinking fund of ‘85, Ret 
annum on these bonds for the first four years and $10,000 therea 
becomes operative on Feb. 15, 1907. 

The Portland General Elec. Co. bonds are subject to call on and after 
July 1, 1915, at 107%, and int. A sinking fund of 1 p.c. per annum 
of bonds ontstanding commences May 1, 1915. 

Dividends - Five per cent per annum is be'ng paid on preferred stock. 

Eaaninas- Of consolidaied companies for 12 months endiag Dee.3L. 
1906, gross. $3,452,607; net, $1,538,299; fixed charges, #1,0 97,413; 
surplus, #458 875. 

Road —Operates 140 miles of track in Portland,and an interurban 
line of standard gauge 55 miles, from Portland to Oregon City, Caza- 
dero and Troutdale; total track, 195 m. Also wons water powerof 
7,500 k. w. on Clackamas River and of 6,000 k. w. on Willamette 
River. Atsoasteam station of 7,000 k w. in Portland, and the only 
park and amusement resort near Portland. Likewise owns some real 
estate in Portland snitable for terminals, 

OFFICERS —Pres. H. W. Goode; Vice Preat's, F. I. Fuller ani E. W 
Clark Jr.; Sec., C. N. Huggins: Treas., 8. G. Reed. 

nme 


PORTSMOUTH, OBIO. 
POR TSMOUTH ST. RAILROAD & LIGHT 
COMPANY 
aman Nn —Commenced operations in 1894. Has a contract 
with city for electric lighting, expiring in July, 1909, 


Stock & Bonos— ate. Interest. Outstand'g. Maturity. 
Stock, $500,000..........  ...... SS Pat 
lst mtgo.. $250,000,§ 1906 5x J.-J. 250,000 July 1,’16 


gold, s. f.... .. ¢Int. at Bankers’ Trust Co., N. ¥., trustee. 

Bonds - ‘A sinking fund will retire $25,000 of bonds annualiy. En- 
tire issue is subject to call on and after July 1, 1911, at 102. 

Earn NQGs.—For the calendar years: 


Year. Gross Net. Fixed Charges. Surplus. 
LGGS .caccecccessecs $130,135 $65,501 $18,380 $47,121 
a3e8 eocccccce: cocce 10 “911 43,713 15,418 28,295 

LOGS .ncccccccccees 81,423 33,282 9,180 24,102 


Roa >.—Operates 10° 29 miles of track, including 2ly miles leased, 
An entension of 31g miles in the eity is under const: uction. 70-1b.T-rail. 
OFFICER «—Pres , L. D. York. V. 83, p. 970, 1171 
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‘POTTSVILLE. PA. 


STERN PENNSYLVANIA RYS. CO.—(See 

an. on Page 87.) 

ORGANiZATION—Incorporated in Pennsyivania in 1891 as the Tama- 

ua & Lansfori St. Ry, and name changed in 1906. Controls the 
Pottsville Union Traction Co , the Pottsville & Reading Rv., the 

Schuyl. Haven & Orwigsburg St. Ry. Co.,the Schuyl. Elec. RR., Co. the 
Edison Elec. Ill. Co. of Pottsville, the Anthracite Elec. L’t & Power Co., 
the Fraskville & Gilberton Light, Heat & Power Co., the Tamaqua & 
Pottsville Elec. RR., the Coal Castle Elec. Ry. Co., the Port Carbon & 
Middleport Elec. Ry. Co., the Edison El. [1l. Co. of ry mag ey the Citi- 
zens’ Gas Lt. Co. of Tamaqua. the Minersville Elec. L’t Co.. the Citizens’ 
Gas Co. of Minersville, the Minersville Fuel Gas Co., the Palo Alto 
Light, Heat & Power Co. and Tumbling Run Park. Most of those 
companies are without bonded debt, but where bonds have been issued 
they have been Bre one for or deposited under the consolidated com- 
pany’se new $6,000,000 mortgage, together with allor p-:actically all 
their stocks Franchises are peneten’y, Pog ge eh He served, 

11,000. See V.82, p. 1437. J. G.W Co., Inc., N. Y., are the 
managers and engineers. 


on Gs & BonDs— Date. Interest. Outstanding. Maturity 
JE, TE..2 cusces ss vacaces = eee 
Pret. + $1,000,000, $100, 9 nnn... yee 
let M., $6,000, 000, gold 1906 5g. J-J 3,186,000 1936 
(8500 and $1,000) § central Trust iw New York, Trustee. 


as 1895 ~z 99,000 Feb. 1, 1925 
Int. at Rea fet Tr.Co, Philade)phia, Trus. 


Schuyl. El. Ry. lst . 1895 6 
> g.F-A 295,000 Feb. 1, 1925 
$1 Soo’ ($500 and ‘ Int. at Real Estate Trust Co., Phila., truat. 

Bonds—Sutfticient new bonds are reserved to retire $394.000 prior 
liens Are subject to call at 110 0n 60 days’ notice. Interest is pay- 
able in New York. 

EaRNINas—For six months ending Dec. 31, 1903: gross, #270,555;: 
net, after bones, #112,296; fixed charges of new company, $67,524 
— $44,7 

Roa Osrates 57°18 miles of track, connecting Pot'sville with 
Yorkville, Minersville, Palo Alto, Belmont, Cambola, Mount Carbon, 
Port Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill 
Haven, Adamadale, Orwigsburg, CoalCastle, Glen Carbon and Tum 
bling Run; also between Tamaqua and Mauch Chunk, with a branch 
to Summit Hil!. Extensions of 20 miles to connect the system and to 
reach Shenandoah are under construction, 

Orrice+s.—Pres., P. G. Gossler; Vice Pres., F. H. Reed; Sec. & 
Treas , T. F. Wic ‘kbam; Ase’t Seo. & Treas., F. B. Lasher; Manager, W. 
E. Harrington —V. 8%,p.1437. 

a 


POUGHKEEPSIE, Nu. YY. 


POUGHKEE TX. WAPPINGERS 
FALL LRA IC AY —A trolley road. 
ORGANIZATION, —Chartere Gers oe 1894. On Fe> 11, 1906, fire 
woes the power plant and all except one of the cars V. 82, Dp. 393. 
ant $F | BONDS 00 Date. Interest. K— tand’g. Maturity. 
atk 8750. 11,0008. S ; ; 1894 5g. J-J 366,000 July 1,1924 
a. 13306 2 Cent. Trust Co., N.Y., Trustee. Int. in N.Y. City 
Bonds—The ae: are limited to $25,000 per mile of completed 
trolley road, $10,000 of this being issuable when track is laid and re- 
maining $15, 000 when equip d with trolley. No bonds can be issued 
in excess of $500,000 “ until the stockhol ers of this coneeey shall 
consent to such excess in the manner py by the laws of the State 
of New York.” Sinking fund, beginning Jan. 1, 1897, equal to 1% of 
the “ bonds issued hereunder’; bonds purch: hased at not exceeding 110. 
Roap—Owns 15°60 miles of road; second = 1°14 miles ; sidings, 
59 oles: total, 17°33 miles of track. 24 = 
EARNIN Wa Ga ens June 30, 1906, gross, $107,153; net, $21,972 
charges, $18,474; — fund, $15, 027; wiencit, $11.529. 
OFFICERS President, J nkley, 489-493 Main St., Poughkeepsie, 
; Sec. and Treas., Silas ‘Hinkley, Poughkeepsie. =v. 82, p. 393. 
ee 


PROVIDENCE, R. I. 
PROVIDENCE & DANIELSON RY- CoO.-—A 
trolley road. 
Qneanizarion:. gn ates in Rhode Island on July 7, 1893. 
StToc K 8 QNDS ate. Interest. yo yed &£: Maturity. 


Stock,$1, MOO, BIOO .ncce caccccocce ,000,0' 

lst Mtge., #600, 600, 2 1901 ,M-N 608.000 May. 1, 1931 
gold (1,000) | ...! ; Int. at Industrial Trust Co., Providence, Trustee. 

Loans papable , ke, ree iia te 


Bonds.—No sinking fund, and are not subject to call. 

EARNINGS For year ending June 30, — gross, $88,871; net, $18 
376; ge charges, $31,729; deficit, $13.3 

Ro D.—Operates. from Providence, R. I., = Danielson. Conn., 36°63 
mallons "60. 1b_ T rails; standard gauge; 17 passenger cars, 4 freight 
motor nro 7 freight box cars, 19 freight flat cars and 2 snow plows. 

OFFic —Pres., D, F. Sherman: V.-P., Jas. S. Kenyon: Secretary, 
Franklin A. Smith Jr; Treas., Geo. W. "Prentice; Supt., J. E. Thielsen 


ERQYIDENCE & FALL RIVER STREET 
RY.—A trulley roac 
BOANEA TION.—Incorporated in March, 1901, under the laws of the 
te of Massachusetts. 
so OCK AND Bons Date. Interest. Cutstand’p- Maturity. 
Stock, $165,000 pease peowarys 165, 
° 1901 5g.J-J. 165,000 July 1, 1921 
“ 000e werd 82 200, 000 Int. at Industrial Tr. Co., Providence, trus- 
Aig kg tee, or Eliot enemy - Bank, Boston, Maas 
mat liabilities” rat ee 66,098 
Earnin@s—For year ending Sept. 30, 1906; gross, $61,746; net. 
$15,864; charges, $14,328; surplus, $1,536 
RoabD.—Operates about 1242 miles of track, Providence, R. I., to Fall 
River, Mass., with an extension to Warren BR. 
agrc ERS.— Pres.,John J. Whip Ser Vieo-Pres., W. H. Trumbull; Treas., 
0. A. Butman, 8 Congress S8t., Boston, Mass. ae 73, p. 33, 616. 


i 
PUEBLO, COL. 
pete waters & SUBURBAN TRACTI 
LEC ce TING—A trolley road. c On 6 
ORG NIZATION —Incorporated in Colorado on Nov. 20,1902, a8 a 
consolidation of the Pike's Peak Power Co. (a water power plant) of 

Victor and the Pueblo Traction & Lighting Co. V. 75, p 1203, 1355. 

Owns all the street railway, electric lighting and electric power in- 

terests in Pueblo and vic nity. Railway franchises expire in 1940 

_ an and — light Date." Inter in 1924. 

T . Interest. Outstand’g. Maturity. 
sr OG & BON O0d{par $100). anaes eee . $3,500,000 secteicarsiiia . 

Peer” $1,000 (6% cum )..... ..-.-. ) esoonnee 

Pueblo Traction& Lighting 1901 5 g. Be 7 i, 100,000 Jan. , 1921 
ist mtge., peccemneater Int. at International Krust Co., «Denver, 
gold ($1,000) ........... is hy at "ee By Co., 

Pueblo & Suburban ist ¢ 5 5. A-O 88,000 det. 1922 
mise oy 000 gold Mint at Ksseeniineel Trust Co.. icueen, 
(31, i Teaccane yn gold } Int, 9 or at Morton Trust Co. ae 
| ” ot the new paertoage for $3,500,0v0, $1,250,000 are reserved 

to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co. 

and remainder for future betterments. Of the $1,988,000 reported 
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outstanding $288,000 are 'n company’s treasury. Entire issue is sub- 
ject to cail after Oct. 1, 1909, at 104 and interest. A . ne fund 
commences in 1909, which must retire at least $50,000 bonds pez 
annum, said fund to be invested in the bonds in open market at not 
vane ‘than 10 04; otherwise bonds can be called for the purpose. See 
Entive issue - Pueblo Traction & Lighting 1st re: | = ay may be 


called after Jan. 1, 1906, at 104 and interest. A sink fund of 
$10,000 annually on these bonds commences in 1906 om mav be 
used to call bonds after January, 1906 at 104 and interest. Bee V.72, 


$21. 
> Roao—< )wnus 32 miles of track, all in city of Pueblo, Electricity fur- 
nished by steam plant at Pueblo and water-power plant at’ Beaver 
Creek. 


EarRniInes.—For 12 months ending Dec. 31, 1905, were: Gross, $524,- 
559; i $241,109: interest on bonds, $1638, 308; ri meg if go 
OrFicers—President, M. D. Thatcher; Vice- ident, T. H. Devine; 
Treasurer and General Manager, a F. Vail; Secretary, H. ©. Baker. 
—V. 75, p. 1203, 1855; V. 76, p. & 


>. ai 
QUINCY, ILL. 
QUINCY HORSE RY. & CARRYING _CO.-— 
Stock & Bonps— te. Interest. eon eaee Maturity 
S8tock,$600,0c 0( $100) 


let mortgage, $500 i890 5 A-O| 140, Oct. i, ‘1910 
GOED «nenencnsensnes . J. Parker, J. F. ——« Quincy, Ill, Trust’s. 
lst consol. M. ey “$ 1898 5g. A-O Oct. 1,1918 
00, gold Int. at Portland Trust oon 5 Me., Trust 


Interest on tirst mertange arene at Quincy (il. ) Trust Co. 

Of the 58 of 1898, $140 0.000 will be used to retire the lst 58 and 
$28,000 retained by trustee for future extensions and improvements 

Earninas—For year 1906, grose, $147,821; in 1905, gross, $140,994. 

RoaD—Operates 17°4 miles of track. 

OrFicers—President, Geo. F. Santen, Portland, Me.; Ww. Bz. 
McKinley, Quincy, [l1.; Treas., Henry 0. Cox; Gen’! Mg'r.; “ E. Chub- 
bock.—V. 67, p. 372, 737. 

EE 


RICHMOND, IND. 
RICHMOND STREET & INTERURBAN RY 


—A ho ey road, ; 
Stock & BonDs — Date. Interest. Outstanding. Maturity. 
Stock, $500,000 Fe a —_ iinaipinn cami 

let mtge., $600,000 ie 5g. J-J 1950 
($500), gold ... *e Lafayette Coan & Tr. Co. ~ Eadiwette, Ind., Trus. 


Bonds.—Are subject to call at 1074s. 

EARNINGS—For year ending Dec. 31, 1906, gross, $150,105. 

ROAD - Operates 30 miles of track, including a line (20 miles) to Cam- 
bridge City, Dublin and Milton. Connects at Dublin with the Indian- 
apolis & Eastern Traction. 60 and70 lb. T rail. 

OFFicers—Pres., Hugh J. MoGowan, Indianapolis; Vice-Pres., W. 
Kesley Schoept, Chas. Murdock and D. G. Edwards; Sec. and Treas., 
Jos, A. McGowan, Indianapolis. —V. 74, p. 1197. 

rr 


RICHMOND, VA. 

VIRGINIA PASSENGER & POWER CO.—For 
statement of this company see STREKT RAILWAY Section for Oct. 13, 
1906 

ROANOKE, VA. 
ROANOKE RAILWAY & ELECTRIC.—A trolley 


Toad. 
OrGANIZATION—The Roanoke Street Railway and the Roanoke Elec. 
tric Light & Power were both sold at foreclosure August 1, 1899 The 
present company was incorporated in Virginia. In Jan., 1903, the en- 
tire ($200,000) capital stock was purchased by a Philadelphia syndicate, 
who increased same to $500,000 and elected the officers as below. 
Franc _ se said ort ve perpetual) 
Stocx & Bo Dale, 
Stock $300, 000 ‘$100 — 
lat M. $300,000 ($1,000) g. § 1899 


Interest, 


5 g. re D 75,000 Dec. 1, 1949 


} Brera ? Int. at Mercantile T. & D.Co. —_ trustee, 
lst cou. M., $750, 000 gold. § 1903 F-4 475 b. 1, 1953 
($1,000), , gold .....6° Int. at Real Estate Tr. Co., Phila. ; trustee. 
Bonds—#75 ry » of the new mortgage bonds are reserved to retire a 


like amount of firsts. stu ing fund on Feb. 1, 1910, annually to Feb. 
1, 1920, 1 p oc of outstanding bonds and therea'ter 14 p. c. 
Dividends.—In 1904, 3% p. o.; In 1905, 544 p. o.; in 1906, 8 p. @. 
EaRNINGS—For tiscal year ending May 1, oes ” $218,808; net, 
#114 198; interest, ete., 625,163; surplus, $89,0 
Road—Uperates 14 miles of road in a -* extension to Sa- 
em, Va.; total, 19', miles; also owns park and theatre.—V. 72, p. 184. 
OFFice as—President, R. D. Apperson, Lynchburg; Vice-Pres., Chas 
R. Miller, Philadelphia; Sec. and Treas., F H. Shelton, Philadelphia; 
Gen. Man., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V. 78, p. 344. 
I 


ROCHESTER, N. Y. 


ROCHESTER RAILWAY ‘& LIGHT CO.— 

in Dec., 1905, a controlling terest Was acquired te the Mohawk 
Valley Co Bee V. S!. p. 1724, 1858, 

ORGANIZATION— Incorporated in New York on May 26, 1904, and is a 
consolidation of the Rochester Gas & Electric Co. and the Rochester 
Light & Power Co. Contruls the Rocuester Railway ‘'o. through owner 
ship of a majority of the stock. Common stockholders of the Rallway 
Jo. were given $120 per share in pref.stock of the new company in ex- 
change for their holdings and also the right to take com. stock in the 
new company (70 p. c. paid), share for share, oe payment of $20 per 


share. See V. 78, p. 1782. The preferred stock and bonds of the 


STREET RAILWAYS 





| Rochester Ry. Consol. M. 


Maturtly. | 
Dec.,’06, 4% | 


[ VOL, LXXXIy. 


Stock—The common stock is 70 percent paidand 10 per cent addi- 
tional was payable July 1, 1906, but wa; not valled. No additional calls 
can be made before July 1, 1907, and newt more than $10 per share in 
any consecutive 12 months. The preferred stock was 4 per cent ca 
mulative antil June 1, 190d; thereafter 5 per cont cumulative. 

Bonds—The Municipal ‘tas & Electric 443 are subjeet to call on and 
after April 1, 1912, at 102% and interest on 3 weeks’ notice; $100.0v0 
of these bunds are reserved to retire a like am sunt of Citizens’ Lt. & 
Power bonds, which are redeemabie at par and iaterest at aay time 
on 6) days notive. These bonds were originally 63, but interest was 
reduced tu 4‘ p.c.in 1903 The Roch. Gas & Elec. 2d 4498 are re- 
deemabie at ~~: - I after March 15, 1910, and the Impt 4198 at par 
on or after July 1,1911. The new $16,000,000 mortgage of the Roches- 
ter Ry. & Light Uo. is subject to call on any interest date a: 110 and 
int. on 90 days notice, but future issues of these bonds may be called 
at alower fieureif fixed by toe company before their issuance, In- 

— at the Security Trust Co., Roches‘er; E. W. Clark «& 

Co., Poil., and Hodenpyl, Walbridee & Co., New York. Of the $16, 
000.009 authorized, $5.697 | was issued in exchange for stock of the 
Rochester Gas & Electric Co., $6,229,900 are reserved to retire prior 
liens of the Rochester Gas & Electric Co. and $4,073,100 for better- 
ments, SS and improvements (V. 78. p. 1782); $2,962,200 
and $38,000 pref stock are pledged’ as addt- 





tional eoourity. 

Dividends. iret div. on praf. stock -1 p. o.—was paia Sept. 1, 1904, 
and 1 p.c. wasagain paid Dec. 1, 1904. In 1905,4p.c. In 1906, 
¥- , i. p.c; June, 1 p. c.; Sept., 144 p. o; Dee., 14 p. . 

OPERTY- Does the entire street-railway, gas, electric-light and 

,ower business of Rochester. Fraachiees for electric light, gas and 
power business are perpetual and for street railway are perpetual and 
exclusive. 

OFFisers- Pres.. Horace E. Andrews, New York; Vic -Pres., W. K. 
Vanderbilt Jr.; Vice Pres..G. A Hollister: Gen. Man.. R. M, Searle; 
Sec. and Auditor. J. O. Collins; Treas..E L. Rossiter, New York; Ass’t 
Treas., C. A. Tu oe oom Sec. and Gen. Aud., A L. Linn Jr., New 
York —V. 81, p. 1724, 1850. 

(})ROCHESTER RAILWAY—A trolley road 

ORGANIZATION—Controls the entire street car system of the city 
of Rochester. Chartered Feb. 25, 1890, and is a consolidation of 
the Rochester City and Brighton RR., the Cross-‘Town RR and the 
South Park RR. Franchise practically perpetual and exclusive. The 
Rochesier Electric Railway was leased on September 8, 1894, lease 

ting from July 1, 1894, for 50 years, at a rental of 8 per cent on 
$200,000 stock (of which the Rochester Ry. owns $136,900) and 
whenever gross receipts exceed $55,000 one-quarter of such ex- 
cess. A branch of the Rochester & Suburban (theSummerville Branch) 
is leased fer 10 years from April 15, 1898, at an annual rental of $8.- 
000. In addition to the stock of the Rochester Electric Ry. also owns 
205 shares out of the total 400 shares (par, $50) of the Rochester & 
Charlotte Turnpike Co 

On July 1, 1902, leased the Rochester & Sodus Bay Railroad for 999 
years at a rental of 2149 p. c. on $750,000 preferred stock fer tirst 
st oc. for second year, 39 p. o. for next year, and 4 p.o. there- 

75. p. 395. Common stock all owned by Rochester Ry. Co. 

In May. Lag stockholders were offered $500,000 new preferred 
stock at 102 V. 30, p. 18 

In Oct., 1901, both pref. and com. stock were listed on the Philadelphia 
Stock Exchange, and in Nov., 1902, listed the 2d mortgage bonds. 

ones Bons , Date. Interest, Outstanding. Maturity 

m. stk, 000 ($100) .... 4Q-M_ $3,000,000 Dec.,’06, ot 
Prat b%, cum. 83, 000,000 |. 5QJ 3,000,000 Jan ,'07,14% 


$100) 

Rochester Oy & B. ‘Let M., S1ss9 6 A-O 175,000 Apr. 1,1919 
($500) ? ‘Interest at Rochester Tr. & 8. D. Go 
1890 5¢.A-O 2,700,000 ‘Apr. 1, 1930 

Inierest at Cuyler, Morgan & Co., New York. 


“4 


B3,000,000($1,000) g. Mercantile Trust Co., N. Y., Trustee. 
24 ML, OO we~ gppg g, 1893 5.J-D 1,500,000 Deo. 1, 1933 
($1,000 each)...... Interest at Security Tr. Co., Roch., Trustee. 


Oonsolrvdated morgage of 1890 and second mortgage “eover all present 
and future propert, the company, and the bonds are to have their 
principal and interest paid without deduction for any tax payable by 
the ———— under any law of the United States or New York State 
and impo eas the bond for national, State or municipal purposes. 

Of the consols $300.000 are reserved to retire underlying bonds of che 
Rochester City & B. RR. 

Seeond morig bonds cannot be called. 

RePout —For sons year ending June 30: 





Year. Ne tized Charges. Surplus 
1908 oavih $2,046,670 $900:: ae? $556,951 $343,566 
BP cccesness 1,726,v73 794,7: 402,128 392,611 

DIvIDENDS.- -First div. on pref. po a 1 p.o.. Was paid Jan. 1, ‘U2; in 

1902 4% p. 6.5 in 1903, 5 p.o.; in 1904,5 p o; in 1905,5 p.c; in 
1906, 5 p.c.; in 1907, Jan., 14 p.c. On common stock, Sept., 
1904, 1 p. o.; Dee.. 1904,1 p o.; in 1905, 4p.c¢.; inl906,4p ec. 

ROAD. eens are details of mileage: 

Road.— Owned, iles.| Koad leased— , Miles. 
Main line, trolley beanseennaaiel 48 83 | — “ae Electric......... 
Second track.... ..38°03 do do 2d track.. | 64-22 
Ri dtatuctanddenshaxsnaced 3°57 | Rochester & Suburban. ... {?* “* 

—— | do 2d track & siding 
Total ..cccosce hen tneewsaneuell 90°79 | — 
Total operated... ......... 15501 
—V. 79, 


Weight of rails, 40 to 107 pounds, standard gauge; cars, 349. 
p. 152, 213; V. 80, p. 1857. 
(a) THE ROCHESTER & SODUS BAY RAILWAY CO. 
ORGANIZAT!ON—Organized Aug. 13, 1898. to build an electric railroad 
from Sodus Point, Wayne County, on Lake Ontario, to the city of 
t The road was opened on August 22, 1900. On April 1, 





Rochester Ry. Co. were not affected. The preferred stock of the R 
ter Gas & Electric Co. was given option of $120 per share in first con 
solidated bonds or preferred stock, and the common stock $110 per 
share in first consol. bonds of the new company. Messrs. Hodeupyl, 
Walbridge & Co. of New York ant E. W. Clark & Co. of Philadelphia 
carried through the plan, which will be found in full in V. 78, p. 1782. 
Five hundred thousand dollars of the lst cons. bonds, together with 
$250,000 common stock of the Ry & Light Co., were offered for sub- 
scription to pref. stuckhowers of the Roc hester Ry. Oo. at 90 for the 
bonds and 2u for the stock, 79, p. 213. Stock, com. and pref., and 
mort. were in Nov., 1904, liste: i on Phila. ‘Btock Exchange. 


consol 
Stock & BONDs - Date. Interest. bere F Maturity. 
. ae 8 500, 
Common, $6,500,000,$100,  .... sss» 370% Pald.§ “ose 
Pete ace ane ote 8... = QM 8,000,000 Deo.1,'06,14% 
One .'s1,000 oo} 1904 Sa. 5-J__ 5,897,000 nly 1, 1954 
gold ’ he 6") Security Trust Co., Rochester, Trustee, 
Roch. G. & Elec. lst M,2  _1892 5a. M-N 2,000,000 Nov. 1,°12 
g. (31,000) -§ Koickertocker Trust Co., N. Y., Trustee. 
Roch. G. & Elec. 24 M., 1900 4'au. M-S15 1,000,000 Mar.15,’20 
($1,000) s. ie * Security Trust Co., Rochester, Trustee 
Roch. G. & cI up. , > 1v0) 4'ea. J-J July 1, °21 
($1,000) 7 Rochester Trast & 8. Dep. ( o., Tr ustee 
Brush El. Lt, 1st mort., : 1895 = *@ J-Jld 250,000 Jan 15,15 
gold ($1,000) ...... Security Trust Co., Rochest-r, Trustee. 
Mun. G. & El. Lat M. $1: " 1902 4ou. A-O 1,400,000 Apr. 1,’42 
500,000 ($1,000).g.,¢"§ Int. at Central Trust Co., , > & Trustee. 


100,000 ‘Jan. » 
Trustee. 


1894 Zz. J-J 14 
Rochester Trust & 3 Deh. Co., 


77 


Cit. Lt. & P. 
gold 


Water Power mtges _ 


Co, mort, 2 
wnee 5 





1901, leased for 999 years the Irondequoit Park RR. of 31g miles, 
and this on July 25,1902, was consolidated with the Kocbester & Sodus 
Bay RR. The latter has been leased from July 1, 1902, to the 


Rochester Ry. for 999 years. For terms of lease see that company 
above. = 75, p. 395. Total track owned and operated, 41°20 miles. 
STOCK fe. Interesi. Oulstind’g HMalurity. 
Commu ‘$1, 100, x3 duane ccomsesses Re anesecsces 
Pref. 4 p. 6. cum., $750,000... ...... 750,000 Bee ‘ex. 


4 
—V.71, p. 391; V.73, p. 1265; V.75, p, 240, 395. 


ROCHESTER CHARLOTTE & MANITOU- 
OR@ANIZATION—Chartered March 14, 1895, as @ steam road, but te 
rn by electricity. 


‘&,8 ONDS— Date. Interest. Outsiana’g. Maturity 

PRUs ar] 2, ea eae 97,500 piel Reidiecncine 

Firat mort., $92, cain | 1895 5 Dee. 81,250 Dec. 1, 1925 
SD astwncestnances ese Security Trust Co., Rochester, Trustee. 


Road—From Charlotte (suburban town and resort of Rochester, on 
Lake Ontario,) to Manitou Beach, on Lake Ontario, 7°75 miles 
ok ees ee Michael Doyle; Vice-Prest., Herman Behn; Seo. 
d Treas., J. M. MoGrath. 


ROCHESTER& EAST. RAPID RY.—A trolley road. 

Contrulied by Mohawk Valley Co.. which see under New York City. 

ORGANIZATION —Incorporated in New York on Jan 21, 1901. Con- 
trols through ownership of stock the Ontario Light & Traction Co., 
(which owns 3 miles of street railway, operates an electric light plant 
and owns majority of capital stock of Canandaigua Gas Light Co.). 
Uses tracks of Rochester Ry. Co. in Rochester. ‘Rest 1s almost all on 
private right of way, except in cities and villages. 
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FEB. 1907. | 


Tock & Bono: Date. Interest. Outsiand’ Maturity. 
Bisck, $1,500, O00 (8100 $1, 500,000. 
lst mort. $1, 500,000, 0 1903 5g. A-O 1,500,000 Oct. 1, 1933 
gold ($1,000) . Int. at Roch. Tr. & 8. Dep. Co., Roch., Trustee. 
Bonds—No 8. f. ond bonds not subject to call. 
EaeninGs—For year ending June 30. 1906, foe, $229,639; net, 
$92,957; interest and taxes, $85,009; sur., $7,94 
ROAD —Operates 43 miles from Rochester to Canandaigua, which was 
placed in operation on Nov. 15, 1903, including an extension to Geneva, 
about 16% m., completed in ‘June, 1904. Standard gauge 70-lb. T 
rails 19 passenger and 4 other cars. 
weer FICERS ~President, Horace E. Andrews, New York; Vice-Pres., 
. K. Vanderbilt Jr., New York; —" & Aud., J. C. Collins; Treas., E. 
L “Rossiter, New York; Asst. Treas., C. A. Tucker: Asst. Sec. and Gen. 
Auditor, A. UL Linn|Jr , New York; "Gen. Mer., John H. Pardee, Canan- 
daigua. —V. 78, p. 1962; Vv. 80, p. $345 2345; V. 31, p. 508. 


ROCHESTER & SUBURBAN RY.~A trolley road. 

Is controliea by Mohawk Vailey Co. 

ORGANiZATION—Incorpurated on January 30, 1900, as a successor of 
the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en- 
tire capital stock of the Rochester & Lake Ontario Ry. Co. and con- 
solidated with it. The branch sensing from Rochester to Summerville 
is lease “ : o the Rochester Railway Co. 


SToc en Interest. Outstand’g. Maturity. 
Stook, a4, 5B ONP S00 ics uieds sadenesens ,, ree 
Pt., 5p. o. cum. ($350,000)$1 00. Kinin etiiees SID ceneccsenes 


lst mtge. $450,000 ($1, 000) 19005 ¢. A-O. (See text) July 1, 1930 
GUEE. 260 pcacasne wna c.$ Int. at Roch. Tr. & Safe Dep. Co., Trus. 
Bonds—Bonds are issued and are held by the trustee as security for 

loans, which Dec. 31, 1906, were #559,000. 

EARNINGS—For tiscal year ending June 30, 1906: Gross, $73,36 

net, $34.807; charges, including extraordinary renewals, $69, 914; te! 

ficit, $35,111. 

Road—Rochester to Sea Breeze, 7:47 miles, and from Rochester to 

Summerville, 419 miles (double track); total, 16°47m. V. 70, p. 231; 

V. 71, p. 699; V. 30, p. 1729. 


ROCHESTER SYRACUSE & EASTERN RR. 

ORGANIZATION.—lLneorporat din New York in October 1901. Most 
of the road is over private right of way, the franchises in the cities 
and towns oe perpetual. 





Stock & BONDS — Date. Interest. Outs‘onding. Maturiy. 
Common, #3, S00 500 i - sudied. 2Gee, Be SEOOROEE  .cksiccacesa< 
_—_" by aia OTe ET nn, cncccces, SODD  cnnnsnscees 
lst mtwe. $7,500,000 gold § 1905 5@.M-N 2,000,000 May 1, 1945 

(81,000)...... *2 int. at Knickerbocker (r. Co. N.Y. Trus. 

Bonds.—Ot the $7,500, 500 authorized, the $2,000,000 1s for ‘puilding 


the road from Roche-ter to Lyons ‘3 $3,000,000 ‘(authorized by N.Y. 
RR. Commission Jan., } O07 (see V.84. p. 472), reserved for exten- 
sion to Syracuse at not exceeding Yga5.000 per mile, or 75 p ec. of 
cost; remaining $2,500,000 reserved for 75 p. c. of cost of fature 
extensions and i Uprov ements. Are e“bject to call in any amounts at 
110 and int. on and after May 1, 1915... See V. 80, p. 2456 

Road -Operates a double-track road from tT to Lyon:, 37 
miles, making 80 miles of track. Completed to Lyons Nov., 1906. 
Standard ‘zauge; 70 and 90-lb. T rail. Is cow being extended to Port 
Byron, 58 intles, and will er | reach Syracuse. Is expected to 
be completed to Ciydeabout Aug. 1,1:07, and to Port Byron about 
Nov. 1, 1907. 

OFFicers—Pres., L. C. Smith; Vice-Presidents. F. W. Roebling, C D. 
Beebe and W. A. Holden. Secy., C A Lux; Treas., A. K. Hiscock; 
Mgr., C. D. Beebe.—V. 80, p. 601, 2345, 2459; V. 82, p 45<; V. 84, p. 
272. 


—_— 


ROCKFORD, ILL. 
ROCKFORD & INTER-URBAN RAILWAY. 
ORGANIZATION—18 @ consolidation in Gey 1902, of the Rockford 
Ry. Light & Power Co. and the Rockford & Belvidere Electric RR. Built 

<i rightof way. Franchises in cities and villages are for 26 
to years. 

On Sept. 1, 1904, absorbed the Rockford & Freeport Electric Ry. 
V. 79, p. 1462. On April 1, 1906, absorbed the xockford Beloit & 
Janesville RR, V. 82, p. 393. 

Stock & BonDos— Date. Interest. Outstand’g. Maturity. 





Com., $1,000,000, ee. a 3 $1,000,000 Jan.,’07, 1% 

Pref., $50,000, 6% cum.. i368 ‘ osteo 7. wh ao 
¢ Ot. 

Rockf’d & Inter-Urban § Interest at a 0 National Bank, N. Y., or at 


mtgs., &-s ($1,000)..C* 04 merican Trust & Sav Bank, Chic., Trustee. 
Rock. & Freep’t 1st M., 1903 5g.M-N 625,000 May 1, 1923 

$750,000. z., gu. p &t . Int. at Amer. Trust & Sav’gs Bank, Chicago, 

($1,000 & $500) . .« Trustee, or First National Bank, New York 
Rockford Bel. & Janesy..) 1905 5¢., A-O 1,000,000 Oct. 1,’30 

lst mort., $1,000,000, >Int. at Amer. Trust & Sav. Bank, Chicago, 

gold, ($1,000) «#. f..... o* Trustee, or First Nat’! Bank, New York. 

Bonds —Sinking fund on bonds of 1902 of 5% of gross receipts com- 
mences in 1908. Additional bonds can be issued for extensions and 
improvements at 85 p. . i. com. Entire issue is subject to call at 105 
and interest after Oct. 1 . The Rockford & Freeport bonds are 
assumed, principal and aw na by Rockford & Interurban Ry. Co.; 
$125,000 are reserved for future extensions at 85 per ct. of cost. A 
sinking fund equal to 4 F, c. of gross earnings begins in 1910. Bonds 
are subject to call after eb. 1, 1910, at 105 and int. V. 78, p. 1276. A 
sinking fund oa the Rockf. Bel. & Janesv. bonds begins in 1915 of 29° 
of gross earnings of that division. They are subject to call on ona 
after Oc". 1,1910, at 10242 and int. They are guaranteed, p. &1., by 
the Rockford & Interurban. 

Dividends. On pref. stock, 6 p. c. per annum is paid. On common: 
in 1903, 4 p.o; in 1904,4p. o.; in 1905, 4p.c¢.; in 1906, 4p.c.; in 
1907, Jan., 1 p. ¢. 

EaRnines—For year ending Dec. 31, 1906, gross, $510,042; net» 
$214,831; int., 122,449; dividends, $42,250; ‘surplus, $50 132 

Ro AD—Operates 22 miles of trolley in Rockford and 14 miles be- 
tween Rockford and Belvidere; also 28 miles of Rockford & Freeport 
Electric Ry. between points named in title, and 33 miles between 
Rockford, LiL, and Beloit and Janesville, Wis. Total, 97 miles. 

OFrFicers—Pres., R. N. Baylies, Chicago; Vice-Pres., John Farson, 
Chicago.; Sec., Geo. G. Olmated; Treas., W. F.Woodruft.—V. 78, p. 1276; 
V. 79, p. 1462; V. 82, p. 162, 3¥3, 929. 


ROCKLAND, ME. 


ROCKLAND _THOMASTON & CAMDEN 
STREET RAILWAY.—An as road. 
In Feb., 1901, eS Ae with the Knox Gas & Electric Co., and 


made a new mortgage of $800,000, from the proceeds of which thé old 
bond issues of both companies were retired. 


Stock & BOnDs— te. Interest, Outst'd’g. Maturity 
Stock $300,000 ($100) ...... = ....-..- $250,000 Eta 
an. 


lst mtge. ($800,000) } 1901 42.J-J 800, 
. (8500 & $1,000) ..c § Int. at Union 8. D. & Trust Co., Portland, Trus. 
Jonds—No sinking fund and bonds cannot be called 
Roapd Operates 22°56 miles of track from Warren through Thomas- 
ton to Rockland, Rockport and Camden. In Sept., 1901, purchased 
“Oaklands,” a park of 75 — for oe ofa pleasure’ resort. 
Years end, June 30. Gro nt. one. Oth.chg. Bal. _ 
BR ctcess.sassasosess $133, 626 871, $10. GOBeee _ esses 
P| ee - 125,225 62,454 34 ‘OT $6,086 32201 
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OF 'GERE Preataemt, G. E. Macomber; Vice-Pres., S. M. Bird; Sec., 
h; D. Bird; General Manager, Thomas Hawken; 
Supt., V. Chisholm.—V. 72, 2, P. 392. 


ROME, GA. 


OME RAILWAY. & LIGHT CO.—A B+ yy A road. 
ORGANIZATION—Incorporated in Georgia on Dec. 28, 1906, and is a 
reorganization of the City Electric Ry. 83, p 1591. Operates a 
passenger, mail and express service, and furnishes light and power to 
vs and private individuals. Franchise perpetual. 
$ BQH OF oo Date. Interest. Outst’ d’g. Maturity. 
ose ‘at aaskdabee a = aceihinenintinn 
let mortg., $500,000" » gold? 1907 5 g. I-J 500,000 Jan. 1,1937 
(81 000) ®: Int. at Col. Fio.& Tr. Co.,Louisv., Trustee. 
Bonds—No sinking fund, but bonds can be called at 105 and int. 
upon 6 months’ notice 
RoapD -Operates 8% miles of track in Rome, including an exten- 
sion to Lindale. Standard gauge. 60-lb T rails. An extension of 3 
wiles is proposed 
BOFFICERS— ig aes 8. A, Culbertson; Vice-Pres. and Gen. Man., 8. 8. 
ush: Sec, end ft my + Boits, all of Lou aville, Ky.; Supt., _ ea 
pro! Rome. - V8: 83) p.1 591. 
a 
ROME, N. Y. 
vag ME CcIrry STREET RY.—Controlled by Mohawk 
Sroc & Bonps— Date. Interest. Outstand g Maturity. 
Stock, 150.000. ($1 ™ - -.-. $150,00 paint dada 
Rome City Ry., lst M 1} 1900 5g.A-O 200,000 April 1,1950 
.000, gold (BS bet Int. at Trust Co. of America, N. Y., trastee. 
‘86 miles of track, including Ce &o. Standard gauge Rails, 
65-lb. steel. Earnings year ending June a 1906: Gross, $24 ,723; 
net, $7,278; charges, 10.868: deficit, $3,390 
Pres., Horace E. Andrews, Cleveland, ©.: V.-Pres., John J. Stanley. 
Cleveland; Treas., C.B. Rogers, Utica; S6o.,W. N. Kernan.—V. 79, p.270. 


LT 
RUTLAND, VT. 


RUTLAND RY, LIGHT & POWERCO— 
ORGAN -ZatiON.—I8 & Consolidation in Feb, 1900, of the Ratland 
Street Ry , the People’s Gas Light Co. and the ‘Chittenden Power Co. 
In Sept.. 1906, acquired the entire $180,000 stock and $120,000 bonds 
of the Rutlend © ity Electric Co. V.83,p 626. Franchise “believed 


‘to be perpetual.” 


Stock & Bonos— Date. Int. Cine e. Maturity. 
Stock, $2,000,000 ($100)..... ene 
New mtz., $2,000,000, gold 1906 K¢.M-S 1,500, 000. Mar. 1, 1946. 
@ Int at Lincoln Trust Co.. Bs ee trustee. be 

Roa pD—Owns ‘and operates 25 miles of track in Rutland, extending 
to W 4 Rutland and to Fair Haven, on the New York State line, with 
extension to Bomassen. Standard gauge; 60-lb. T rail. 

OrFicers—Pres., G. Tracy Rogers, Binghamton; Vice-Pres., Leo H. 
Wise, New York; Seo. and Treas., C. H. West; Gen Mer.. David Fox. 
—Vv. $1, p. 508, 669, 727; V. 82, p. 453; V. 83, p. 626, 1472. 


SAGINAW, MICH. 


SAGINAW. BAY CITY RY. & LIGHT CoO.— 

ORGANIcASION—This company was incorporated in New Jersey on 
Aug 3, 1903, an’ is aconsolidation of theSaginaw Valley Traction Co., 
the Bay ‘ty Traction & Elec. Co., the Bay City Gas Co., the Saginaw 
City Gas Co, avd the Bartlett Tiluminating Co, of Saginaw, thus cn- 
troliing the street yy sty electric light and cas interests of the two 
cities. E. W Clar Philadelphia and Hodenpyl, wametine & 
Co. of New York financed the enterprise. V.76, p. 1250; V. 77, p. 95:. 
Franchises extend from 16 to 30 years from 1903. On Sept. 29, 
1903, the Bay City United Traction Co., a temporary organization, pur- 
chased at foreclosure the property of the Bay Cities Consolidated Ry. 
in the interest of this company. V.77, p. 95 That ee was su 
sequently ap into the Saginaw Bay City Ry. & Light t Do. 

Stock & BON Date. peor Outstand’g. Maturity. 


Stock, #3,000, ‘81 eee ee 
Coll. tr mort., $7,000,000, 1903 5g “MS 3, 355, 000 Sept. 1, 23 

gold (#1,000)....... .... Michigan Tr. Co., Trustee, Grand Rapids. 
Bag. Val Tr. let M., siis0. 1899 5¢. F&A 820,000 Feb. 1,1920 


000, z., $1,000 each. > -y Boston Safe Dep. & Tr. Co., Tras 
Sag. Gits'Gaa 1s t M.$1,000, 5} 190 5g M- 750,C00 May 1, 1916 

000, gold 18500 & $1, 000) Michigan Tr. Co., Grand Rapids, Trustee. 
Bay City Gas c=. & lst M.,2 1900 5g. J. -D.’ 375,000 June 1,1920 

0,000, g. (8500451 ,000) § Int. at New York Trust Co., Trustee. 
onae-Or ‘the new Collateral trust mortgage for $7, 000,000, $1,- 

945,000 are reserved for prior liens and $1,700,000 for improvements. 
The new bonds are s/bject to call on any interest date at 05 upon 60 
days notice. Interest on these bonds is payable at Hodenpyi, Wal- 
bridge & Co., New York and E. W. Clark & Co., Philadelphia, and at 
the Michigan Trust Co., Grand Rapids, Trustee. The Saginaw City Gas 
bonds are subject to call at 105 and interest on 6 weeks’ notice, The 
Bay City Gas bonds are subject to call at 110 and interest on any inter- 
est date upon 4 weeks notice. The Saginaw Valley Traction lst 5s 
unissued are held as additional wey for the Saginaw-Bay City Ry. 
& Light Co. Sa. ? sinking fund per annum on these bonds 
commences Feb 1, 1907, and ao for’ 5 years, after which $17,000 per 
annum is pages. said fund to be invested in the bonds at not above 
107, and interest. 

Roab. - Operates 52 miles of track in Saginaw and Bay City. inclua- 
ing an interurban line between the two cities 

FFICERS.—Pres., Anton G. Hodenpyl, New York; Vice-Pres., ™. M. 

Clark, Phila; Sec. <A Treas., Geo. E. Hardy, New York.—V. 77, Pp. 
299, 951; V. 82, p. 110 


ST. ALBANS, VT. 


- ALBANS STREET RY.—A trolley road. 
125 on bonds was defaulted in J uly, 1905. W. H. Vorce is receiver. 
ORGANIZATION—Incorporated in Vermont. Controls entire busi- 
ness in St. Albans and Swanton. Charter permite the carrying of 
baggage, express and mail; also the right to operate street railways 
or power companies in Franklin and Chittenden counties, Vermont. 
STOCK C&, Bonn — Date. Interest. Outstanding. Maturity. 
Stock, $ asses seep cages QE . Snoseneséheud 
lst mort. $200, oon? 1902 5g. J-y5 198,000 Jan. 15, 1922 
gold ($1,000)...0* § Int. at Mercantile Trust Co., Boston, Trustee. 
pa 6 called on any interest date at 107 and accrued interest. 
pb —Operates 13 miles of track from bY-y ~ of 8t. Albans Bay on 
PY. . Champlain, to City of 8t. Albans, and to Swanton; 60 lb. T rail.— 
V. 81, p. 841. 
a 
ST. JOSEPH, MICH. 


ENTON HARBOR-ST. JOSEPH RAIL- 
WE Y & LIGH wre Cco.— 

ORGANIZATION Dmeorporated in Michigan in Jan., 1906, and is a 
consolidation of the Benton Harbor & St. Joseph Elec. Ry. & Light Co. 
- the - qpeeph River Traction Co. 





STORK & Bonbg- — a Interest. Outstanding. pncseon 
St’ck,$1,000,000,$100 ...... a §«=«>_ -. enaidaomsbase 
1st con.M.$1,000, 000 1906 5 g¢M-N 500,000 Nov. 1, 1935 
owe i $1,000)c§ Int. at 601, Fin. & Tr. Co., Louisville, trustee. 
ee Ma td 1900 5g. M-8. 200,000 Sept. 1, 1920 
gold ($1,000). vel a Int. at am “Tr. & Sav. Bank, Chicago, Trustee. 














90 


Bonds—Ot the $1,000,000 new bonds, $200,000 are reserved to retire 
prior liens and $300.000 for extensions. Toey are subject to call on 
any interest date at 105. The $200,000 bonds of the old company 
after 1910 have a sinking fand of 7s per annum, but bonds 
cannot be called. See V. 71, p. 1268; V. 72, p. 282. 

Roap—Operates 15 miles of track in St. Joseph and Benton Harbor. 
An extension of 15 miles to Eau Claire is under construction, which 
is nearing completion. 60 70 and 73-lb girder and T rail. 

Orricers—Prest.. C K. Minary, &pringfield, [11 ; Vice-Pres., J.G. Mc- 
Michael, Chicago; Secy., L. W. Botts, Louisville; Treas. and General 
Manager , H, C. Mason, Benton Harbor. V. 82, p. 333. 

a 


ST. JOSEPH, MO. 

ST. EPSESE RAILWAY LIGHT HEAT & 
POWER CoO.— 

ORGANIZATION—Incorporated in Missouri on Nov. 17, 1895; and 
acquired the following properties: The St. ——_ Traction & Lighting 
Co., People’s Ry. Light & Power Co , Citizens’ y Co., Union Ry. Co., 
Bt. Joseph & Lake y. Co. and Wyatt Park a: 0. Comprises entire 
street railways of St. Joseph. Company also does the entire commer- 
cial electric Hehting and power business, and sells steam for heating 
apie Most of the franchises are perpetual, the others maturing 

n periods from 37 to 48 years. Ownsa park of 250 acres on Lake 
Contrary. Als» coal rights on 1.100 acres of land. V.75,p 1032. Is 
man by E. W. Clark & Co. of Philadelphia. _In March, 1903, bonds 
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity 
Com. stk., $3,500,000 ($100) concccce GROG BSD  ccccccce ateone 


Pref, stock, 5% rata | Pas QJ 1,560,000 Jan.,’07,1%% 


$2, ,000 ($100) ....... 

lst mortzage, $5,000,000,) 1902 5¢.M-N 3,963,000 Nov. 1, 1937 

old ($1, D eeenense at Interest at Redmond &Co., N. Y. 
s.—Trustees are Trust Co. of America, New York, and Missouri 
Valley Trust Co., St. Joseph. $1,037,000 are reserved for additions and 
betterments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 

Divi.dends.—5 per cent per annum is now being paid on pref. stock. 

Roap—Owns and operates 40 miles of track. 150 cars 

RePortT—For year ending Dec. 31,1906, gross, $834,438; net, $407,- 
635; fixed charges, $236,454; surplusr, $171,181. 

OFFICERS Fres., John Donovan, 8t. Joseph, Mo.; V.-P., E. W. Clark 
Jr., Philadelphia; Sec. and Treas., G. L. Estabrook, Phila.; Vice-Pres. 
and Gen. Man ana Asst. Sec. and Treas., J. H. Van Brunt, 8t. Joseph; 
Supt., Chas, F. Hewitt, St. Joseph.—V. 79, p. 2206, 2453; V. 83, p. 752. 

- Oe 


ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS.— 

Is controlled by the North American Co. of New York. 

ORGANIZATION - Incorporated in Missouri on March 11 1398, as the 
Central Traction Co., but changed its name to above on July 10, 1899. 
In July, 1905, interests friendly to this company purchased the 8t 
Louis St. Charlies & Western RR. at foreclosure sale in Oct, 1906, 
absorbed the St. Louis & Suburban Ry., giving its preferred stock, 
share for share, for the stock of that company. It 1s provided, how 
ever, that no dividends are to be paid on this pref. stock unt 1 Jan. 15, 
1908. The United Rys. guarantees the $4,500,000 gen mtge. bonds 
of the St. Louis & Suburban Ry. See V. 83, p. 39; V. 84, p. 105. 

Comprises all the street car lines in operation in St. Louis. Franchise 
in St. Louis expires Apr 12,1948. Was originally leased to the St. Louis 
Transit Co., but under a readjustment arranged in Oct., 1904, by Mesars: 
Brown Brothers & Co. (V. 79, p. 1333) the lease has been canceled and 
the $17,264,300 stock of that company has been nearly all exchanged 
for voting trustees’ certificates for common stock of the United 
Rwys. Co. on the baels of $500 Transit stock for $200 Voting Trus- 
tees’ certificates, the plan being made effective by a vote of the entire 
issue of |72,613 shares of common stock and 163,352 shares out of a 
total of 199,832 shares of preferred stock of the Railways Company, 
and 162.175 shares out of a total of 172,643 shares of the Transit 


Company. 
Unie this lan, the $20,000,000 refund. and impr. mtg. bonds of 
the 8t. Louis Transit Co., of which $8,000,000 had been issued, were 


canceled, and in their place the same company issued $10,000,009 
of 5 p. o. improvement bonds, guar. by the Un. Rys. Company of St. 
1O0uls, this guaranty being secured by a mortgage on all of that 
company’s property next in rank to that of its general mortgage. 
‘Lhese improvement bonds are now the only outstanding security of 
the Transit Co. Of this issue, $8,000,000 took the place of the $8,000, 
000 ref. and impr. bonds above mentioned, and the remaining $2,- 
000,000 went to the syndicate as part consideration f »r $7,000,010 of 
cash which it provided for taking up at maturity on Nov. Ist, 1904, 
the $5,7 76,000 three year collateral trust notes of the Transit Co., 
aod for meeting the cost of street paving required on the part of the 
city, and other improvements. 

All the common st ck of the United Railways Co. is deposited under 
a voting trust agreement to run for five years from Nov 1, 1904, un- 
less sooner dissolved, in accordance with the terms of such trust 
agreement. Under the readjustment, $7,000,000 of the preferred 
stock of the Un. Rys. Co. was delivered by the syndicate to the Nat. 
Bank of Commerce tn St. Louisa, as trustee, for the Rys. Co.,to be used 
for future betterments and improvements The preferred stock was 
listed on the N Y Stock Exchange on June 1,1905 Thecapitalization 
now consists of the following: 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, com., $25,000,000, ? $24,913,800 

voting trust certe, $100 ..§""""  **"""* —_ wOUS = senaseccooes 
BI doo, 100 cum» $204. 5 Q-J. 16,933,200 Bee text 
Gen. Ist’ M., $42,000,000) 1899 4g.J-J 29,269,000 July 1, '34 

($1,000) g. c.,* cannot be >? Int. at St. Louis-Union Trust Co.. Trus 

GRIEG ...ccnccces. coc ccescoccs tee, or at North Amer. Co., New York. 


(1904 52.A-O 10,000,000 Oct. 1, 1924 

nt. at Mercantile Tr. Co., St. Louis, Trus., 
or at North Amer. Co.. New York. 

Guar., prin. and int., by Un. Rys. Co , said 
guar secured by gen. second mort. on 
entire system. 

Stocks and Bonds—Of the $16,983,200 pref stock reported out- 
stunding, the $1,000,000 issued in exchange for stuck of the St. Louis 
Suburban Ky. does not begin to draw dividends until Jan. 15, 1903. 
Of the $45,000,000 general Ist. mortgage bonds originally au- 
thorized, $3,000,000 which had been previously reserved for the 
purpose of retiring bonds of the St. Louis & Suburban System, in 
case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $12,731,000 are reserved for the re- 
tirement of underlying liens. The bonds are secured by all the stocks 
of the constituent companies, and by direct mortgage lien upon their 

roperty and franchises. In 1903 the general mortgage bonds were 
fisted on the New York and Philadelphia Stock Exchanges. (See 
V. 76, p. 9=0) and in April, 1906, the St. Louis Transit Co. improve 
ment bonds were listed on the New York Stock Exchange. 

BOND ISSUES OF CONSTITUENT COMPANIES. 

LINDELL Srstem— Date. Interest. Outstand’g. Maturity. 

Lindell Ry. 1st mort..?i991 5. F-A $1,500,000 Aug. 1, 1911 
300 ..... ©*&F ¢ Interest payable in New York and St. Louis. 


$1,500,¢ 

gold, $1,000 each... 

Comp’n H.U.D.&M.T.21893 6g. J-J 1,000,000 July 1, 1913 
lst mort., cold....c* § Int. at 8t. Louis-Union Trust Co.; also in N. Y. 

Taylor Ave. RR. 1st? 1893 62. J-J 500,000 July 1, 1913 
mortgage, €.....--.. Interest at St. Louis-Union Trust Co., St. Louis. 


Improvement bonds, gold | I 
($1,000), St. Louis Tran-{ 
sit Co...... ere 


STREET RAILWAYS. 
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Union DEPOT SysTeM—Date. Interest. Outstanding. Maturity. 
Union Dep’t RR. Jons.21893 6¢.J-D 3.500, June 1, 1918 
M. (83, 000) g... § Interest at St. Louis Union Trust Co. 
SouTH. ELEc. Sys.— 
So. Ry. consol. mort 2 ieee 6M-N 500,000 May 1. 1915 
($500,000) ...- _.... § Interest at Fidelity Trust Co., Louisville. 
80. El.Ry.mort.,$200,- 2 1896 5 00,000 Aug. 1, 1916 
000 ($1,000), gold.c§ Interest at St. Louis Union Trust Co. 


NATIONAL SYSTEM — 
St. Louis |RR. 1st us 1890 


5 M-N _— 1,948,000 May 1, 1910 

Subject to call May 1, 1900 
Interest at St. Leuis Union Trust Co. 

(1893 5g. J-J 250,000 July 1, 1913 

Baden & St. Louis 1st Subject to call after July 1, 1893. 


cur. ($1,000 each) .. 


mortgage, gold...... Northern Trust Co., Chicago, trustee. 
Interest at St. Louis Unlon Trust Co. 
Cass Avenue & Fair 


air Jig92 5g. J-J 1,813,000 July 1, 1912 
Grounds lst M..#2.- | subject to sali at 102 on any July 1 after 1893. 


-» $1,000, Northern Trus 
4 . it Co., trustee, Chicago. 
eink fund, euar . P. Interest at St. Louis Onion Trust Co. 
1887 6 J-J 1,500,000 July 1, 1907 
Citizens’ Ry.1st mort.} Int. at St. Louis Union Trust Co. and at No. 
gold ($2,000,000)... er. Co., N.Y. stees are Rufus J. Lack- 
land and Thos. E, Tutt 


8ST. LOUIS AND SUBURBAN SYSTEM. 


8t. Louis Cable & ne 1884 6M.-N. Nov. 1,1914 
Ry lst mortgage..... Int. at Farmers’ Loan & Tr. Co., N. Y. oe. 
st. uis & Suburban) 1891 .F-A 1,400,006 Feb. 1, 1921 

1st mort., (82,000,000) > Interest at Boston Lg Amer. Loan & Tr. Co., 
» pat AE. wot woonce Trustee; red. at 105 any int. date. 
er. lst mort. 
*| 1896 6¢.M-N 1,000,000 May 8, 1916 
Ba LTO, | te rm Mississippi Valley Trust Com- 
Suburb. endorsed ..c* pany, St. Louis, trustee. 


St. L. & Sub. gen.M. $7,-2 1903 5g.A-O0 4,500,000 April 1, 1923 
500,000, g.,($1,000).c* § Int. at Miss. Val. Tr. Co., St. Louis, trustee. 
Of the St. Louis & sub. my. mortg for $7,500,000, $3,000,000 

are reserved to retire prior liens. V. 76, p. 332. The St. Louis & 

Meramec River tn April, 1903, made a new mortgage for $3,000,000, 

of which $2,000,000 was deposited with the trustee as additional se- 

curity under the general mortgage of 1903, the remaining $1,000,000 

being reserved to take up the first 68 of 1916. 

Dividends—First div. of 144 p. o. on pret. April 10, 1900, and the same 
amount quarterly to January 10, 1907, inclusive. 


Roap.—The mileage of the combined system is as follows : 
United Railways Co., 


¥. Miles, 
Missouri RR. System (elec.). 27°6% } St. Louis Traction Co..(eleo.) 10°27 
Lindell Ry. System (elec.).*118°87 | Southern Electric Ry. (elec.) 23°29 


Union’ Dep’t RR. Sys. (elec.). 73°16 | National Ry. System (elec.) 81°25 
Jefferson Ave. Ry. (electric). 6°41 | Central Traction............ 11°63 
Total miles, all electric (in operation, 342.51; leased, 2:5); 
OS WIRE FOP «< ccncinccnscensenccnesses sunedbndireneotinnied 350.81 
St. Louis & Suburban Bysiem. 

8t. Louis & Suburban Ry..............-cecee-ceeee 74.095 

.. SE Ge BIE ccccccansceceessccesccnnsesés 1.217 
105.312 
Total of all tracks......... Sabenedbinanedabesebaee 456.122 


In addition to which a large amount of additional mileage has been 
authorized but not constructed. 


*Inoluding county roads. 

EQUIPMENT.—Has (not including St. Louis & Suburban Ry.) 270 
open cars, 1,200 closed cars, 6 special cars, 10 mail and 10 express 
cars, 1 snow-plow and 26 snow-sweepers, 2 electric locomotives and 
64 service cars of various kinds. 












QeportT.—The following shows the results before acquisition of the 
St. Louis & Suburban Ry for the calendar years. Report for 1905 in 
V. 82, p. 984 

1906." 1905.* 1904. 
Rev. pass. carried. ..... -- 183,237,886 170,009,691 201,316,532 
Transters and passes. . 81,153,324 74,231470 83,974,502 
Gross earnings . .............. $9,119,620 $8,435,915 $9,953,398 
Operating expensesand taxes 5,111,730 4,895,617 5,751,067 
an $4,007,890 $3,539,298 $4,202,331 
GUEE TROGEND  .ccccccosesccccess 26,728 24,101 24,167 
Total income. ......... ----- $4,034,618 $3,563,399 $4,226,498 

Deductions— 

Interest on bonds ......... . $2,377,477 2,385,618 $2,365,291 
Divs. on pref. stock United 

eS eee (5)649,160 (5)649,160 (5)598,022 
ee eee 833 
Miscellaneous interest ....... | ........ 2,297 80,168 
eee 455,681 a 8 —_—s=r.teiiumpdd das 

Total deductions. ......... $3,432,318 $3,453,827 @3,044,314 
Surplus or deficit ........... sur.$552,300 sur.$104,572 ar.$1,182,184 


* Decrease in 1906 and 1905 from figures of 1904 is due to the fact 
that the Louisiana Purchase Exposition was held in the earlier year. 

OFFiceRS.—Pres., John I Beggs; Vice-Pres. and Gen. Mgr, Robt. 
McCulloch; Sec. and Treas., James Adkins; Auditor, Frank R. Henry; 
Aset. Gon. Mgr., Richard MoCulloch. Directors, J. I. Beggs, J. Cam»- 
bell, Murray Carleton, R. McCulloch, H. 8. Priest, W. V N. Powelson, 
Geo. R. Sheldon, C. H. Huttig,C. D Smithers, Festus J. Wade and Chas. 
W. Wetmore.—V. 83, p. 39, 156, 324, 381; V. 84, p. 52, 104. 





ST. LOUIS ST. CHARLES & WESTERN RR. 

This road was bid in at foreclosure sale on July 24. 1905, by a syndi- 
cate represented by Featus J.Wade and Thos.W. Crouch. V. 81, p. 508. 

Roap.—Operates 19% mules of track between St. Louis and St. 
Charlies. Gauge, 4 ft. 10in. 60 and 70-lb. T and girder rall.—V. 78, 
p. 704; V. 79, p. 213; V. 80, p. 1913, 2220, V. 81, p. 508. 


(1) st. CHARLES & ST. LOUIS COUNTY BRIDGE CO 
RGANIZATION—Incorporated in Missouri. The St. Louis St. Charles 

& Western RR. pays the Bridge Co. 5 cents for each passenger cross- 
ing the bridge. 

Stock & Bonos— Date. Interest. Outstanding. 
Stock, $400,000 ($100) . cane cabaen 00,000 Shines pam 
lst mort’ge, $400,000, 1904 5¢.J-J 400,000 Jan. 1, 1934 

gold ($1,000). -...c*§ Int. at Commonwealth Tr. Co, St. Louis, Trus. 

Bonds— Are subject to call at 105 and interest on Jan. 1, 1909. 

PrRoPERTY—Bridge across the Missouri River, 2,700 feet long, be 
tween St. Charles and St. Louis; was opened April 22, 1904. 

OFFicers—Pres. and Gen'l Mer., L. 8. Mitchell; Vice-Preas , F. W. 
Child; Sec’y and Treas., Wm. V. Delahunt.—V. 78, p. 703. 
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SALT LAKE CITY, UTAH. 


TA LIGHT & RAILWAY 

y Nov... “4903, control was acquired by Union S Pecia o RR. intereste. 
’. 83, D. 
be RQANIZATION—Incorporated in Utah on Jan. 2, 1904, and is a con- 
sohastion of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls all of the See ng Paty > ting and the greater part of 
the street railway business of Salt Lake City. V.78, p 104, 344, 704. 
In August, 1905, was granted a new blanket franchise covering street 
—- gas and electric lights runniag to July 1, 1955. See V. 81, 


669 
Pin Oct., 1905, holders of Utah Light & Power 4 p. o. bonds were 
offered the privilege of exchang» for 5" consols of Utah Light & Ry. 
We are not informed as to number exchanged. 
Bonos— Date. Interest. Outstanding. Maturity. 
Com., $6,000,000 ($25)... ...... 9 .-2.--e. $2, ,500 
Pret500.000 B25) ¢ oeeeee fe 4,000,000 In 1905,1% 
Consol.M. S10. r= 2000 2 1904 g. J- J 750,000 Jan. 2,1934 
gold ($1.000) ..... c* § Bowling Gren Trust Co., N. Y., Tru ustee 
Utah Lt. & fon. lstM.,2 1900 J-J 750,000 Jan. 1, 1930 
$750,000, g.(81,000)0* ; Int .at Colonial Trust by ® New York, Trustee. 
Useh Lt. & Pow. con. 1900 4g.J-J 2,600,000 Jan. 1, 1930 
M., 04.5 ci “yr gd. io Int. at ere Crust Co., New York, Trustee. 
Salt Lake City is 1893 J-J 728.000 Jun. 1, 1918 
i 1'806.000 old (#1, ,000} ean ust Co., Trustee : 
Balt take cy City 24 M., 21901 6F-A 42 3,000 Feb. 1, 1910 
00,000 ($1,000)... § Wm. 8. — K. McCornick, Trustees 
70,000 Feb. ~ 1910 


STR EE 


Balt Toke Rapid Tran- 1890 

$500,000 gio Int. at ion ae & Tr. Co., Boston, Trustee. 
Cons.Ry. ae. 1st M.$3,- : 1901 5g. J-J Ade xd one 1,1921 
000,000 g.(#1,000)c&r ¢ Interest at City Tr. Go., N.Y. Trustee. 

Bonds—Of the new $10,000,000 consol, mort., 3. 350,000 are re- 
served to retire prior liens. They are subject to ca lon any interest 
date after July 2,1913,a° par. Of the $3,000,000 Consolidated Ry. & 
Power Co. bonds, sufticient are reserved to retire the underlying bonds. 
These underlying bonds are being retired as fast as the new bonds are 
sold. The new bonds are not subject to call. A like a? of under- 
lying bonds 1s held as coquety for the Salt Lake Oity Ry second 
morte age for $423000 The Utah Light & Power of of 1900 are 
sunject to call on July 1, 1905, or thereafter at par and interest. 
Of the Utah Light & Power consols, are re-erved for prior 
liens. Denomination, $500. These bonds are subject to call at par and 
interest after July 1,1909. Under the terms of consolidation with 
Consolidated Ry. & Power no further bonds can be issued under this 
mortgage beyond $3,350,000. 

EARNINGS —For calendar year 1905 gross, $l, 353,362; net, $746,- 
296; Ahyed charges, $376,155; surplus, $370,14 

Roap—The consolidated company owns "> yl operates 91 miles 
wack, Pnoluding double-track, sidings, ete., connecting Balt Lake City, 
Forest Dale and Murray Has 136 cars. 

OFFICERS = Pres W. H. Bancroft; — t to Pres., F. L. Morse; lst 

ce-Pres., P. L Williams; 2d Vice Pres., W. 8. McCormick; ow 
Me 3. Gannett; Seo. F. H Knickerbocker; Acting Gen. Man., Jos. 8. 
Wella a Secty., J. W. Masser.—V. 81, p. 669, 900, 1176, 1667; V. 
p. . 


SALT LAKE & UTAH VALLEY RR.-—An electric 
and steam road. Took over the West Side Ra nd Transit Co., sold at 
foreclosure. Owns 12 miles of track, butonly 4 miles coueted = by 
electricity; steam portion not operated. Stock, $50,000. No bonds. 
President, Wm Story, Ouray, Col.—V. 79. p. 1024. 


SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TRACTION CO— 

Controlled by the American Light & Traction 

ORGANIZATION—Incorporated in New Jersey Sept. 6, 1899, “to hold 
stocks, bonds and other securities,” and is largely interested in the 
electric railroad and the electric and gas lighting companies in San 
Antonio. Capital stock (formerly $2,500, ) is all owned by Amer. 
Li ot & Traction Co. Amount was re uced to $2,500 on June 2, 1904, 








x & BonDs— Date. Interest. Outstanding. Maturity. 
stock He RSE Dassen sosnmk <~00es.sie i. nn? ._subdeeeis 
Col. Trust $2,500,000, g.,2 1899 5 g. M- “3 2,090, 000 oon. 1,1949 

($1,000); nos. f.. ...0* § Int. at Banaeen MoMiilin & Co., N. ¥. 


Bonds—The bonds are secured by deposit with the New "York Trust 
Company of New York, as trustee, of all the company’s holdings of 
stocks, bonds and other securities of its constituent companies, and 
are redeemable at 105 upon six months’ notice. 

Road—Owns and operates 40 miles of track in City of San Antonio. 

ReportT—Figures now included in the American Light & Trac 

OFFICERS—Pres.. Fine en a Millin; Vice-rres., Philip Lemenems | Sec., 
Sheldon J. Glass; Treas., i. Ostrom, 40 Wall St., New York.—V. 78, 
p. 2013, 233.; V. 82, p. Seo. 

— 


SAN BERNARDINO, CAL. 


FH RSAN BERNARDINO VALLEY TRACT. 
—A trolley roac 
ORGQANIZATION—Is a consolidation on June 8, 1903, of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San 
Bernardino Valley Traction Co. 
ocx & BONDS-- Date. Outstand’g. Maturity. 
00 $1.080, 000 naoee>sessenes 


) 
New mort., $1,000 000, 1903 5g. M-8 677,000 Sept.1,1933 
gold, s.f.(%1,000).c*&r TInt. at Los Angeles Trust Co. tee. 
Bonds. A few old bonds still remain outstanding, but these are being 
taken up. The new bonds are subject to call after 5 years at 105 
Roap—Owns 34 miles of track in and between Redlands, San Bernar- 
dino, Colton and Highland. 40 to 60-lb, T rail. Standard gauge. An 
extension to Riverside, 7 miles, is proposed, and one of 619 miles to 
Arrowhead Hot Springs is nearly completed. 
EARN'NGS—For year to Dec. 31, 1905, gross, g238, 951; net, $40,377. 
OFFicers—President and Gen. ‘Mar. yy an Tr. Vice-Presi- 
dent, Geo. M. Cooley; Sec. and Treas., W. B. we, 7 all of San Bernar- 
dino.—V. 76, p. 1302, 1409; V. 77, p. » B12, 1226; V. 81, p. 778 


SAN DIEGO, CAL. 


SAN DIEGO ELECTRIC RY-—A trolley roaa. 

ORGANIZATION, ETC.—Began operation in 1891, and in March, 1898, 
purchased C itizens’ Traction Co. at foreclosure sale. In 1905 sold ita 
electric-light business to a new company—the United Light, Fuel & 
Power Co V. 81, p. 559. Owns 25 miles of track. Several extensions 
are proposed, Stock auth., $500,000; no bonds. Entirely owned by 
J.D. Spreckels Bros. & Co. of San Francisco. Pres., J. D. Spreckels; 
Vice-Pres. & Man. Dir., Wm. Clayton; Sec. and Treas., Harry L. se 
oon or. . M. Warner; Gen‘! Auditor, A H. Kayser. —V. 81, p. 559; 
7. $3, p. 38¢ 


Interest. 


= 


SANFORD ME. 


ATLANTIC SHORE LINE RAILWAY- 
OrGANIZATION—Incorporated in Maine. Is a consolidation in April 
1906, of the old Atlantic Shore Line Ry. and the Portsmouth Dover & 
York Street Ry. The former company in April, 1904. purchased the 
Sanford & Cape Porpoise Ry., the Mousam iver RR. and the Sanford 





' ae to issue $700, 00 bo 





’ RAILW AYS. “Ol 


Srock & Bonos— Date, Interest. Ou/stand'g. Maturity 
Common, $2,000,000 .. ...... 9 ........ ROGRGGO = .néwsecccncse 
it boo & cum. ? eS eet os RUINED ~ acess chicas 
Non-cu pf.4%($390,000) ...... --...-.. BOR © satden cease 
Ref. mtge. $3,000,- 1906 4g.A-0 400,000 1926 

earth ane a6 Knickerbocker Trust Co , N. Y., Trustee. 
lst con. M. $1,000,000. 904 52. A-O 79 000 +. JI, 1934 
af’ we — ry Int. at Knickerbocker jenny Co., 9 ares. 
; . le 4 
;| 1905 5g. J-J 00,000 Parl 1, 935 

a hese, and? tnt. at Kn - = TrastCo., N. Y¥., Trus. 

Pp. e056 nok Y. 1st mo: 1903 44 J.-D. 450,000 1923 
ae hy A te » State Street Trust Co , Boston, Trustee. 
D. 60 O April 1,1925 

— @ 088 Interest at Augusta, Me, Trust Co., Trustee. 


P.K. & Y. St. Ry. 1st ) 1-97 6c™ “i 
; g M8 200,010 1917 
M., $200,090, = Int. at Waterv.Tr. Co.,Waterville,Me., Trustee. 


(#500 ana $i, 60 

Bonds - Of the $3,0°0,000 ref. bonds $1,500,000 are reserved for 
prior liens. Are not Amy to call. The consols of 1904 are sub, ject to 
call, allor any part, after 10 years at 105, to be drawn by lot. see V. 
78, p. 2383. The Alfred L’t & Power bonds are subject to call after 
1915 at 105. The Ports. Dover & York bonds of 1903 can be called 
after 1913 at 105 and int. The 2nd 5s can be called at par on any int. 
date. The 6s of 1897 can be called at 105. 

Roap. pera’ 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Caps Porpoise 
with Biddeford and Saco; thence over connecting lines to Uld Orchard 
and Portland. See V. 81, .1549. Also 42 miles of track connecting 
Portsmouth and Kittery w th Dover and South Berwi -k including a 
line to York Bea h. Total,79 miles. A link is being built from York 
Beach to Kennebunk, 18 miles, to connect the two lines, thus com- 
pleting a chain of electric roads from Boston to Portland. ‘Is expected 
to be completed about June 1,1907. Has two water power plants with 
— “Hor ye of 3, 400 h - 

- year ending eb 28, 1907 (combined properties). 
4; net, after taxes, $130, 113; fixed charges, $88,747; 
surplus, ii 3 


Orrie ERS, —Pres., E. . M. Goodall; V.-Pres.,I. L. Meloon; Treas., Le 
B fall; Bec’y, F. J. Allen; Gen. ‘Mgr., Geo. A. Muron; Auditor, F. 
Donnell -V. 80, p. 1234; V. 8:, p. 1549. 1790; ‘V. 82, p. 626. 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELEC. CO.—A holding company 
For statement of this co. see ST. RAILWayY Section of Oct. 13, 1906. 


wt a “ee 


ALT RNA AS REET CABLE- 

Sie ‘rr ore in , voted against selling to United RRs. 
eka eawion—Chastesed Feb. 8,1877. Annual meeting the second 

Wednesda; . July. 


STocK — Date. Interest. Oulstandin Marurity. 
Stock (par, Pt Busecoce coscce SEE, $1,000, Bee text 
1890 5g.J-J3 "900,000 Jan. 1, 1915 


lst mortgage, gold.... 

Dividends were 50 cents a but in Aug., 1902, were increased 
to 75 cents monthly, and in Nev. ,» to 90 cents monthly. On ac- 
count of earthquake and fire no divi ter lends have been pid since April, 


Roap—Operates 111, miles of track on 514 miles of street. 
actrricens— President. J. B. Ste “we Vice-President, A. Borel; 
Secretary, Geo. A. Hare; Treasurer, A. Borel & Uo.; Supt., J. W. Har- 

ris. Office, San Francisco, Cal. v. 82, Pp. 279; V. 84, p. 10i. 


Swaanizart STREET, PARK & OCEAN 
ired 1 





RR.- 

ANIZATION—Incorporated November 8, 1878. Franchise ex- 

n November, 1903, but a new franchise has been applied 

‘ur. “Is now es by 4a ay of city, paying it 5% of gross 

The cisco in 1903 to vote on the 

nds to construct and acquire a street 

railway on Geary Street failed to receive the necessary two-thirds vote, 

as also did the Pr ——— (voted on at a subsequent election) to take 
over the road o 6 com oy 

Stock & Bonos— te. Interest. Outstanding. 
0,000 shares, } 


Stk., $1,000,000 (par $100) ......  ........ $37 paid in rs See text. 


1891 5¢A-0O $671, 000 Oct. 1, 1921 
1st M., $1,000,000, gold .. i California 8. D. & Tr. C., San Fran., Trustee, 
Bonds—$10,000 is payable into a sinking fund annually after 1911. 
yt —— tion of bonds. 
8—Payments are in 50 cents per share. In 1895, 6 dividends 
of 3 50 Sane f ymy in 1896, y Svitenes in 1897, 3 dividends; in 1898, 
6; in 1899, 6 5 dividends of 50c. and one of $1. In 
1902,5 dividends of boo. In 1903, Feb., 50c.; April, 50c.; June, 50c, 
None since to Feb., 1907. 
Roap—Owns 4 miles of double-track cable road laid with 72-1b. rails, 
standard gauge. 
FFICERS.—Pres., H. G Platt; Vice Pies., Sec. and Treas., A. D. 
Shepard; Auditor, W. F. Becker; Supt..G. A. Grimes. Office, corner 
Geary and Buchanan 8ts., San Francisco. 


SAN FRANCISCO OAKLAND & SAN JOSE 
RY.—A trolley and ferry line, popularly known as the ‘‘Key Route.” 

rte gag a Incorporated in California on June 13,1902. Is 
controll the Realty Syndicate, which also controls the Oakland 
Traction Oouapany. 


Stock & Bonps— 
Stock, $5,000,000, $100.....  ..... 4,859,500 —... ace 
3'000 0'000 Jan.2,’33 


Int a i Bias ,Fargo & Co.’s Bank in 8an 
Francisco and New York h nion Trust 
oan Francisco, Truste 
906 5g. J-J 1,500, 006 Jan 2,’°33 
int-at Wells, Fargo- ‘Nevada Nat. Bank, 
San Francisco, or at company’s oflice’ 
F Union Trust Co., San Francisco, trus. 
Bonds—A sinking fund on the 1st 58 1s rovided which will retire 
bonds as iaiows In 1915 and 1916 each year; in cred 
and 1918, $35,000; in 1919 and 1920, 30,000, in 1921 and 1922 
yo ag 000; in 19: 923, $90,000; in 1924 and 1 5, 3100 000; in 1926, $1 15,- - 
000; in 0 1927 and 1928, $125,000; in 1929, 1930, 1931 and 1932, $150,- 
000. These bonds cannot be called. See V. 76 p. 655. The tollow- 
ing amounts are payable annually to a ‘cn dtng fund on the 24 mtge. 
bonds: 1915, er 000, 1916, $15,000; 1917, $20,000; 1918, $25,000; 
19:9, 830,000; , 835,090; 1921, 0,000; 1922, $45, 000; 1923 to 
1925, pee an al #50, 000, 1926 and i 27, $60 000; 1923 to 1932, In- 
clusive, $75, 006. These bonds are not subject to call, 
Roap—Has constructed a road 5 miles long (double track) from 
a pier ‘head at Emeryville through Oakiand to Piedmont and another 
line 6°79 miles (double track), ruuning from pler head to Berkeley; 
also 115 miles from Emeryville to 55th St., Oakland. Also intends to 
build from 55th St , Oakland, to Claremont, 1% wiles. A line from 
aap Ager to Broadway, Oakland, via 22a St., commenced operating 
n May, 1906. Three lar, ge ferryboats are wu to connect tae ro 
with San Francisco, and two more boate are building. Also expects 
to build from San Francisco to San Jose, 50 miles, with a branch of 15 





Maturity. 


Power Co. Leases the Alfred Light & Power Co. for 30 years from ' miles to Los Gatos, another of 15 miles to Saratoga and a third to 


1905; stock of that company, $100,000. 


Santa Clara, 3 miles in length; total, 93 miles. 














92 


Report—For year ending Dec. 31, 1906, gree, #668, 332. net, 
$369,549; fixed charges, $236,707; surplus, $133,1 

OFrFicers—President, E. A. Heron; Vice-Pres., w, H. Martin: Sec., 
8. J. Taylor; Treas., F. C. Havens; Vice Pres. and M«r., W. F. Kelly; 
Ase’t Sec’y, F. W Frost sats Megr., . 2 Brown; Trattic Mar., W. R. 
Alberger.—V. 74. p. 1309; V. 78. p. 44, 655; V. 79, p. 2749; V. 80, p. 


1236; V. 81, p. 1316, 1493; v. 82, p. 43° 


UNITED RAILWAYSINVESTMENT CO.— 


ORGANIZATION.—Incorporated in New Jersey Feb. 17, 1902. In 
Sept.. 1906, filed an amendment to its charter changiog its nawe from 
United Ratlways Inv. Co, of San Francisco to its present title. V. 83, 


p. 639. Owns all the - yital sto-k of the United Railroads of San 
Francisco, except 9 ares reqnired to qualify directors. The 
Unite1 Railroads of San Francisco in turn ee —yoeny! all the 
shares of the Market Street Ry., the Sutter St. Ry., the Sutro RR. and 
the Sap Francisco & San Mateo Electric Ry 

In Jan, 1905, authorized common stock was increasei from $10,- 
000,000 to $25,000 000. $4,000,00 > being set aside for sale to officers, 
directors, vc. See V. 82, p. 282. In Feb , 190%, acquired $21,000,000 
of the $10,000,000 common stock of the Philad-rlpbia Co, of Pitts- 
burs h, giving $37°50 in new coll. trust bonds and #20 in common 
stock of — Investment Co. tor each $50 share of the Philadelphia Co. 


Bee V. 393,988. For statement made in listing these bonds on 
the Phi lade -iphia Stock Exchange, see V. 83, p. 1235. 
In Oct., 1902, both common and i. stocks were listed on the 


New York Stock Exchange. V. 75.p 


Earthyuake and Fore - For damage Fa by the earthquake and fire 
in April. 1906, see V. 82, p. 930, 988. Later in the year the company 
suffered from a strike of its employees. See V. 83, p. 493 and 56: 

Toc Date. Interest. Outstand’g. Last div. 
Ocmmmnon, , $25,000,000($100) . esese sse0 een 






emia pores 15,000,000 Jan,07,2% scp 


1906 5g¢gM-N 15,750,000 May 1, 1926 
$20.250,000, g. :$1,000 As Int. at Guar. Trust & Safe Dep. Co., Phila., 
sink und SNES Pe N. Y. Trust Co., N. Y., Trustee. 
Bonds. —The coll. trust unis are secured by deposit of all acquired 

common stock of the Philadelphia Co. They are subject to call on any 
interest date at 105 and interest. A sinking fund of 1 p.c. per annum 
of bonds outstanding commences May 1,1911, said tund to }-e invested 
in the bonds at not more than 105 and interest. Authorized amount 
of bonds may be increased for purchase of additional shares of com- 
mon stock of Philadelphia Co. 

Stock.—The preferred stoon can be retired at 110. 

Dividends.— First div. of 144 p.c. ee stock paid Jan. 3, 1903; 1144 

.¢. July, 03. In Jan., ’04, 14s p.c.; July, 1% p.c. In ’05,4p. co. In 

906, Jan., 243 p.c. (V. 81, p. 1667); April, 4% p o. Owing to the 
earthquake and fire this dividend wae paid in event -bearing scri 
instead of cash. V. 82, p. 988. In July, 1905, another scrip dividenc 
of 249 p. o. paid (V. 82, p. 1381), and in Jan., 1907, another of the same 
amount 

lncome ACCOUNT—For calendar year 1905: Dividends on preferred 
stock of RR.’s Co., $760,000; expenses, $12,792; dividends on , ref. 
stock, $675,000; surplus, $72, 208. 

OrFicers—Pres., Ernst Thalmann, New York; Vice Pres., Geo. W 
Bacon, New York; "Bec. & Ase’t Treas., W. J Duane, New York; Treas., 
B. 8. Guinness, New York; Ass’t See’y "& Ass't Treas., M. V. R. Weyant. 
—y. 83, p. 689, 1038, 1230, 1472; V. 84, p. 104, 340, 392. 


Pref., 5% cum., from Apr.1, { 
1902, $15,000, 000 +$100) 
1st lie a col. trust mtge., 


Uv Nl rs TED RAI LROADS OFSAN FRANCISCO. 
—Trolley and cab 

Incorporated in California on Mar. 4, 1902, and amended March 29, 
1902; through the instrumentality of the United Railways Investment 
Company of San Francisco iad acquired up to June 1, 1906, the fol- 
lowing stocks: 






Shares Par 
Acquired. Name of Oompany— Value. 
186,025'27 ......0+---..- Market Street Railway Co..............0« ag 

19,888 ease neces eeee UnEOs ENE WOD OO. cccas cocnceccesce 100 

22,946 antemeees .Sutro Railroad Company.................«. 10 

10,000 San Francisco & San Mateo ek 100 

a } Railway Company........... ececccacocs 
238,859°2 


The entire share capitalof the United ye of San Francisco 
(with the exception of 9 shares of common to qualify directors) is held 
by the United Railways Investment Co, of San Francisco. V. 74, p. 630. 


Stock & BONDS Date. Interest. Suttanting- Maturity. 
Common, 20,000, Rat > lacie pee 20, € “s 
Pf.,4° oum.,$20,000,000 - ied 4J-D ryrty ey Dec., 05, 2% 
aie 1902 4g. A-O. 25,409,000 April 1, 1927 
—_ BEE usta oooe > Interest at company’s oftice, or in New York. 
— (P4, Union Trust Uo., San Francisco, trustee. 


bs ie f 1906 5 See text. 916 
Notes, $1 eset a } Redeemable after 5 years at par. 
Market St. Cable +» Lat ° 
1 81,000 gold.’..o ¢ 1882 6g. J-J 3,000,000 Jan.1, 1913 

OmnibusCableCo. latM 1888 6A-O 2,000,000 Apr. 2, 1918 
Park & Clif! House latM 1887 6J-J "350, 000 Jan. 1,1913 
Powell Street lst M.... 1887 6M-S8 "000 Mar.1,1912 
Park & Ocean lst M... 1884 6J-J 250,000 Jan. 1,1914 
Ferries & Cliff H. lstM 1889 6M-S 650,000 Mar.1,1914 
Market Str. Ry. consol.. 

M. for $17,500,000 g. 1894 5g.M-S 5,141,000 Sept.1,1924 


Interes! is payable at Treasurer's office, San Francisco. 


Sutter St. lst M. gold)? 1888 5M-N ,000,000 May 11,1918 
Ds. asinusitiion Cal. Title, Ins. & Tr. Co., ‘San Fran., trustee. 
Bonds, 


Of the $35,275,000 sinking fund gold 4s, $9,866. 000 are re- 
served to retire underlying liens (the other £4. 725,000 ge for that 
purpose being provided by the operation of the sink. funds). A sink. fd. 
equal to 2 p. c. of the entire gross earnings, but not less than $100,000 a 
year, begins Jan, 1, 1905. All the income above 5 p.c. on the common 
must also be applied as a sink. fund or for improvements. V.74, p. 529, 
630, Through operation of sink. fd., $1,365,427 bonds have beea pur- 
chased au dare held by trustee; thexe bonds are included in amounts 
given above as outstanding. Bonds were listed on the New York 
Stock Exchange in March, 3. V. 76, p. 1036. Prior lien bonds 
subject to call. In addition to the $5,141,000 Market Street Ry. bonds 
reported outstanding, $i, are held in treasury of the company. 
The bouds of this issue are subject to operation of s. f. after Sept. 1, 
1918; and Sutter Street Ry. 1st mort. 8 are subject to call after May 

1908, at rate of $50,000 per an., in numerical order, beginning with 
te pumber one. The notes in table above were issued to reimburse 
the company in part for $3,793,453 expended in improvements since 
1902. These notes are all held by the Untted Rys. Inv. Co. 

Dividends.—In 1902, Dec,, 12 p.c.; in 1903, June, 1:2 p. c.; Deo 
1*2p. c.; in 1904, June, 1°5 p. c.; Dec., 1°5 p c.; in i905, June, 1 ‘s 
p. ¢.; Deo., 2p.c. None since. 

Lat Test Earnines —For 11 months ending Nov. 30,1906 (earth- 
quake year), compared with full calendar year 1905: 


Period Gross Net Interest Snking Renewals Ralance, 
Covered. Eurnings. Income. Charges. ‘Funds. wrec. Surplus. 

t 
1906 (11 mos.) 5.803.587 2,440,758 1,445, 284,058 12¥,813 781,666 
1v05 (year)....... 7,066,8¥l 3,476,868 1,524, 050 265,338 863,344 1,934,136 


STRE ET R AILW AYS 





| VOL, LXXX1y, 





neroat. — For years venting men. 31: 
1905. 
6 cecescoee OT MORSE 














Gross earnings ..... $6, rx 630 
Operating expenses and taxes .... ...... 7,820 8,676, 438 
BED GRIN idee cnasdcsctescdcseesseses $3,449,071 $2,976,192 
Other income.......... 43,757 30,670 
Total income--~- ..$3,492,828 $8,006,862 
Deductions from income : 15,960 9,364 
Net income..... ne Ey --. $3,476,868 $2,997,498 

Fixed charges: 
Interest on fanded GORE... .cccace.cs.-. ««- GU SBAGSO $1,524,050 
Sinking fund..... nigdeeccesentabaaienbien 265,333 257,053 
NN 656 <scdccenwdeitannninidibds os waste $1,789,388 $1,781,103 
ORD « csccuiminsrinscaessbendnewes . $1,687,480 $1, —s 395 
Renewals and depreciation ................ 353,344 339 
ee 334,136 a $967,056 


ouuine 1, 
a Of this, $161,353 was set aside to cover losses of abandoned power, 
etation equipment. 
Roap,—Controls and operates 248°72 miles of track, ~~ fre, of 
cable, 52°20 miles; electric, 193°11 miles; horse, 3°41 miles 
FRANCHISE S~—Messrs. Haskins & Sells, in their report, state “that out 
of the total original mileage of 22°95 miles, the franchises for 11°5431 
miles only expire prior to 1929; all others between that year and 1952.” 
oe SEGERS. —President, Patrick Calhoun; Vice-Pres. and Gen. Mgr., 
gems Sonn. _ & Comptroller, Geo. B. Willoutt; Treas., Geo. E, 
Starr. 79. p. 2037; V. 80, 9. 1857, 1909: V. 81, p. 1551; V. 82, 
p. 335, | 988, iil, 1040; V. 83, p. 493, 563; V. 84, p. 104, 392. 


OCEAN SHORE RAILWAY CO.—A trolley road. 

ORGANIZATION—Lncorporated in California on » ay 18,1905. Same 
interests control the Shure Line [avestment Co., owning about 4,000 
acres of land contiguous to the road. 


Stock & Bonps— Date. Interest. Outstand’g. 
isieiaath 55,000,000 


Stock, $5,000,000, $100 . see seat, $: io eS, a: ite 
- ( 19 Sg.M N _ 1,336,000 Ov. 5 
a Oe $5,000,000, / Int. at Mere’ntile Tr. Co , San Fran. \Trus., 
, ieenwcted  . Mortgage & Trust Co., N.Y. 
Bonds.—Are not subject to call. One per cent of bonds outstanding 
is payable to a sinking fund from 1911 to 1916, and thereafter 2 p. c. 
per annom. 

Oa0.—Has under construction a double-track road 81 miles in 
length from San Francisco to Santa Cruz, making 162 miles of track. 
70-\b. rails. About 30 miles of track has "een completed 

Pte a E> & Gea.Mear.,J. Downey Harvey; 1st Vice-Pres., 

A. Folger; 2d Vice-Pres. Chas. Carpy; Sec and Treas., Burke 

Sorbet. Ve 81, p.559; V 82, p. 162, 569, 805, 1439. 


PRESIDIO & FERRIES RAILROAD— 
ORGANIZATION—Chartered Jan. 6, 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Coancil. 


meee 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
WE GIR scict ccsins, nececiss 3 $50 palin } See text. 
Saisie 6M 54,000 1911 
1st mort., $250,000. . -} Gaiifornias. D. & Tr. Co., San Fran., Trustee. 


EARNINGS—For year endiug Dec. 31, 1904: Net, over $49. 000. 

Roap—Operates 1149 miles of road as follows: Cable, 7 miles; horse, 
2 miles; steam, 2 miles; total track, 1115 miles. In Sept. 1906, Board 
of Supervisors granted permission to convert Union Street cable road 
to overhead trolley. 

DiviDENDs of 20 cents per share were being paid monthly. 

FFICERS—Pres , G. A. Newhall; Vice-Pres., A. Miller; Sec., 

John B. Leighton; Treas., W J. Dutton. ‘ttice, corner Union and 
Sharp streets, San Francisco.—V. 81, p. 265, 1175; V.83, p. 688. 





SAN JOSE, CAL. 

SAN JOSE LOS GATOS INTERURBAN 
RAILWAY CO. 

antes ATION—The Germania Trust Co. (now merged in Common 
eo of 8t. Louis financed the enterprise. 
SToc Bonos— Date. Interest. Outstanding. Maturity 
stock, $2,000,000 1903 Sunn *: 500,00 Mi 92: 

v2 50 0 May 21,1923 

1st mort., $2, 000, 000. .... $ Saas Tr. Co., San Francisco, ay 31. it 

Roap—Owns and operates an electric rallw ay, whicn does @ passen- 
ger and freight business, 19 miles long, from San Jose, through Sara- 
toga, and Congress Springs to Los Gatos, in the Santa Clara Valley. 
In Nov., 1904, a short line from San Jose to Los Gatos via Campbells 
was com leted, making total mileage 31 miies. An extension from 
New Mirdian to Palo Alto, 19 miles. is under construction, and is in 
operation to Cupertino, and one to san Mateo is proposed. 

OFFicers—President, O. A. Hale, San Jose; Secretary, C.E.Newman; 
Gen. Mer., F. E. Chapin.—V. 76, p. 1409. 


a 


SANTA CRUZ, CAL. 
COAST COUNTIES LIGHT & POWER Co.-— 
ORGANIZATION Owns the properties of the Watsonville Light’& 
Power (Co. The Watsonville Gas Co., the Santa Cruz Gas & Elee. Light 
Co, and the Co operative Electric Co. of Santa Cruz. In Aug., 1906, 
acquired control of the Union Traction Co. of Sanca Cruz, which see 
below. V. 83, p. 437. 


STOCK #ND BONDS-- Date. Interest. Cutstand’g. Maturity. 
Stock, $1,500,000. $100. ...... - (a) 
lst mort., $1,000, 000,2 1908 5g. F-A $500. 000 Aug. - 1946 
gold (81 000). -. $Int at Metoantile Trast Co., San Fr., Trust. 
OFFICERS President, John Martin, San Francisco; Sev. and Treas., 


Henry Malloch 
(1) USION TRACTION COMPANY.—A trol’ ey road. 

In August, 1906, control was acquired by the Coast Countps Light 
& Power Co., and new officers elected as below. vV. 83, p. 43 

ORGAN ZATION—Incorporated in California in October, 1903, and is 
a consolidation of the Santa Cruz Elec. Ry. and the Santa Cruz Capi- 
tola & Watsonville Ry. 


Stock & Bonps— Date. Interest. Ou'‘stand’g. Maturity. 
Stock, $750,000, Woon nee ie on $750,000 pinata 
Ist mtge., $750,000, g.21905 5g. F-A 346,000 Feb. 1,1935 

(BL O00).......... C&r § Int. at Union Tr. Co., San #rancisco,Trustee. 


Bonds—Sinking Jund from 1910 till 1915 of 1g p. c. of bonds out, 
from 1915 to 1920 1 p. c. of bonds out and from 1920 to ma- 
turity 2 p. c. of bonds out; said fund to be used to redeem the bonds. 
Are subject to call after Feb 1, 1910, at 110 andint. $401,000 bonds 
are reserved jor betterments and extensions 

RospD—Operates 18 miles of track in Santa Cruz aud to Capitola. 
Gauge 385, in.; 40 and 501». rail. Extensions of 3 miles are under 
construction. 

OFF icRne—Eres.. aan Martin; Vice-Pres., Van E. Britton; Sec. and 
Treas., E. Malloch. - 79, p, 2589; V. 82, p. 1440; V. 83, p. 437. 
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SAVANNAH, GA. 


SAVANNAH ELECTRIC co. —A ontey system. 

RGANIZATION—ILncorporated in Georgia in Dec., 19V1, as a con- 
sohastion of the City & Suburban EY. the Sava.aah Thunderbolt & 
Isle of Ho 7 - oan & Isle of Hope Ry. and the Edison Electric 
Tuminatin, > pesmens the entire street railway and practical] 
the entire slectrie lig ting service of the city. Franchises for bot 
street railways ané electric-lighting plant are perpetual. Bonds and 
atock were in July, 1902, listed on the Boston Stock Exchange. 


TOocK & BonDs— Date. Interest. Outsiand’g. Maturity. 
Common, $2,500.000,$100 ...... ......... $2,500 000 .........ccss- 
,000,000,6%n.0.8100 1,000,000 Oct.,"06, 8 


Pt.,$1,000. 0.8 atts o ae 
let cons. M., Sosehe att 1902 g.J-J 1, 912,000 Jan. 1, 195: 

gold ($1, 000 & $500)..0* § Int. at Pa 'L. & Tr. Co., Boston, Trustee. 
Sav. Thun. & Isle of H.o*)18¥7 4cur. J-J 1 ,000,000 July 1, eed 

lst oo » (81,000) $L,-> Central Trust Company, N . Y., Trustee. 

Es nisin mae 

Bonds—Of the Savannah Electric Co. new mortgage, $1,000,00 are re- 
served to retire a like amount of bondsof the Savannah "Thunderbolt & 
Isle of Hope Ry. Bonds can be called asa whole at 110 and accrued int. 
onany int. date. The company binds iteelf to apply at least $20,C00 per 
annuw,beginning 1906, towards improvements or extensions, orin the 
purchase of bende. The City & Suburban Ry has cutstanding $250.000 
of 6 per cent bonds (a first mortgage for $200,000 and a second mort 
gage for $50,000), against which there has been deposited safticient 
security for the payment of the principal ana interest on said bonds. 
They are therefure omitted from tn uhove table The outstandin 

p+ 000 Edison Elec. Llluminating Co. 5 per cents of 1899 were cal! 

¥ perment Apr. 1, 1904, at 105 and interest The remainder unisened 

oft e Sav. Elec. bonds may be used for new construction and equip- 
ment at rate of $1,000 bond for $1,250 in cash apent. The wry 
of the Savannah Thunderbolt & Isle of Hope Ry. is for $1,250 
but $250,000 of the bonds have been retired. 

Stock —The 6 p.. pref. stock is subject to call at 120 at any time. 

ReportT—Of the combined properties for the year ending Dec. 31, 

ioe soy 108" $511,215; net, B30. 169; fixed charges, $134. 461; sur- 

us, 
. RoaDp—Operates 57°2 miles of track in Savannah and vicinity. 
Numerous extensions and new lines are proposed. Op: rates 125 cars 

OFFICERS - Prest.. Geo. J. Baldwin; Vice-Prest., Chas. F. Wallace; 
Treas., A. Stuart Pratt: Sec., A. Minis; Asat Sec.. A. K. Todd: Asst. 
Treas, R 4H. Eaton, Man., L. R. Nash; Gen. Mera. and Transfer 
Agents, Stone & Webster, Boston. V. 76, p. 332; V. 78, p. 989. 


a 
SCHENECTADY, N. Y. 
ist HENECTADY RAILWAY-~—4 trolley road. 
ntire stock was purchased in Feb., 1905, jointly by the N. Y. Central 
R. R.R. and the Del. & Hud. Co.. one half by each. V. 80, p. 652. 
oe aaummane ane in N. Y. A _ reorganization on Feb- 
ruar A" 1895, of the Schenectady Street Ry. Co., which was char- 
te in 1886. Controls the entire street railway business in Bchenec- 
tady and suburbs. Has trackage rights over the United Traction 
Co.’s tracks into Albany and Troy. nchises perpetual. Formerly 
—— all the stock of the Schenectady. emeeen’ Co., which was 
deposited as additional security for the bonds of 1901; also entire stock 
of the Mohawk Gas Co., deposited under consolidated mortgage. On 
Aug. 1, 1904, however, the company assigned and gold its assets 
relating to Schenectady Illuminating Co. and Mobawk Gas Co., and 
the Schenectady Liluminating Co. assumed responsibility for the lia- 
bilities relating to it and Mohawk Gas Co. Among other liabilities 
assumed by the Schenectady Illuminating Co. are the 1 consoli- 
dated mortgage bonds of this commoner. = poaeeee 2,001 to 3,C00, in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are "the 
only bonds outstanding under the consolidated mortgage of the 
Schenectady Ry. 
Stock authorized has been increased from $600,000 to $7,000,000, 
for various purposes, as specified in V. 77, p. 1295; V. 83, p. 214 


Brock & OnDS— Date. Interest. Outstand’g. Maturity 
BGR. G7 CO BNO, cccce = ccccesces GR IGIOOD = cccocccccesccce 
1901 44g¢.M a 1941 

iteee. 


2, 000,000 
10g 000} g- $2, on ws Int. at eSantile Trust Co. 


N. ¥. 8 
“° = one et Sept 2, 51911,at110 Sas 
fe g. M-D ,000,000 *yil, 
bey tg 00.0003 ¥, 8. Mortgage & Trost Co N.Y. trustee. 

& carts Int. & priv. at N. W. Harris & Co., N. Y 

Bonds.—Under the arrangement with the Schenectady liam. ‘Co.. 
noted above, no more bonds can be issued under the $7,500,000 
consol. mtge. beyond the $!,000,000 now outstanding. A sinking 
fund of 1 p.o. of bonds outstanding (inciuding the tirst mortgage 
bonds) commences in 20 years, to be used to retire either issue of 
bonds See V. 76, p. 266, 1056. 

EarRninas—For year ending Dec. 31, 1906 (from railway business 
Sis: $968,028; vet, $321,532; charges, $190,286; surplus, 

31,246, 

Roao—T: tal track about 116 mules, including extension to Al. 
bany of 12 miles (double track), completed in Sept., 1901, and 
line to Troy 12 miles double track completed in Nov., 1902; also 
including extension to Ballston (double track), opened for trattic June 
30, 1904, and extension from Boliston to Ballston Junction; 70, 75, 78 
and 80 lb. T and girder rail. The Del, & Huadeon is building an addi. 
tional track on its own right of way from Ballston to Saratoga, to be 
operated by electricity in connection with the Schenectady Ry. and to 
be completed June, 1907. Operates 142 motor and 26 other cars. 

OFFIceRs —Prest., F. A. Harrington; Gen. Man., E. F. Peck; Sec.- 
Treas. and Pur. Agt., J H. Aitk'n; Aud., F. Ruby; Supt., E. J. Ryon, 
all of Schenectady.— V. 80, p. 652; V. 82, p. 569, 1380; V. 83, p. 214. 

== 


SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO. 


—A wolley road. 
neauisATion—Incerpornied in Mississippi in Jan., 1903. 
Kk & Bo ate. Interest, Outstand’g. Maturity. 
Stock, $500, 600. o100. iedbed $500,000 __...... 
lst mtge., $350, 000, go'd, } 1904 5g. J-J. 350,000 Jan. 1,1929 
(21,000) .c§ Int. at Col Fin. &Tr. o,, Louiev., Trustee 
ern No sink. fund and bonds «re not subject to call. 
as—For calendsr year 1906, gross, $92,248; net, after taxes, 
Pere B48; ; toterest, $17,500; surplus, $17,248 
Road Operates 9°7 miles in Pascagoula, Scranton, East Side and 
Mors Foint. Standard gavge 50 Ib. rall. 
OFFicers.—Pres., Chas. T. Ballard, Louisville; S8ec., J. D. Winston, 
Treas. Columbia Fin. & Tr. Co., Louisville; Gen. Mgr., 8. 8. Bush, 
Louisville; Supt.. G. B, Chapman. § ranton. V. 82, p. 569. 
———— 


SCRANTON, PA. 
CKAWANNA & WY 6 ING VALLEY 

RAPID TRANSIT-—A third-rail roa 

ORGANIZATIOn—Incorporated under the General Laws of New Jersey 
in Oct.. 1900. Owns all of the securities of the Lackawanna & Wyom- 
ing Valley &R.,the *cranton & Northeastern RR., the Lackawanna 
Tunnel Co, the Central Valley RR. and the Wilkes-Barre RR., and ope- 
rates them under leases. The Lackawanna & Wyoming Valley RR. is 
the operating company. Entirely on private right of way. The mtge 
in table below was made in 1903 and paans under it exchanged for 
bonds of an issue dated 1901 for $5,000,0 


STOCK AND BONDS Date. yt " Qutatandang. Maturity. 
Stock, $6,500 000 ($100). ...... --..---.. S.50C,000 = .ac--. coaces 
Ist Lien & Cons. brag 2 1903 F-A 7 336, 200 1953 


g.,$10,000,000($1,000) § Int. at Standard Trust vo., N. Y., Trustee. 





Ro op~Gemaen to Pittston, 12 fen, enened May 16, 1903; 
Scranton to Wilkes-Barre, 20 miles, opened Dew. 16, 190%; Scranton to 
Carbondale, 17 miles, now under constru: tion, and completed to Dun- 
more, 3 miles. Total, 49 miles. Double track, laid with 90-1>. rail. 
Standard steam construction, private rightef way. A atandard-gauge 
tunnel, about 5,000 feet long, was completeg in Scranton in October, 
1905. ‘This removed the on y heavy grade on line petween Scranton 
and Wilkes-Barre. 

WOEFICERS— President, Geo. C. Smith, Pittsburgh; Vice-Pres’s, L. A. 

Watres, Scranton: thos. B Simpson,Oil City; E. A. Hancock, Philadel- 
mo een pee oa padier Fy er: 8, New York; Treasurer, Carl M. Vail, 

ew York.-—V. 73, p. 184; 8, p. 48, 2012; V. 79, p 627. 

ee 


SEATTLE, WASH. 


THE SEATTLE ELECTRIC CoO. -A trolley road. 

This company. which was incorporated in the state of Washington 
on January 3, 1900, is a consolidation of nearly all the street railways 
(all except one small road) and electric-light interests in and around 
the City of seattle. In 1900 was granted a35-year franchise over all ite 
lines, but must sell 25 tickets for one dollar. Lighting franchise ex- 
pires in 195”. In February, 1901, the lst mtge. bonds were listed on 
the Boston Stock Exchange. In April, 1903, preferred stock was in- 
ereased from $3,000,000 to *5,0¢ 0,000, $1,600,000 being offered to 
shareho/ders at par. V.76, p. 653. Guarantees the Seattle Railw ay Co. 
bonds, principal and interest. The following companies have been 
acquired: 
Seattle Traction Co. Third St. & Suburban Ry. Co. 
West St. & North End Electric Ry. | Union Electric Co. 
Madison St. Cable Ry. Co. surke Block Lighting Plant 
Union Trunk Line. First Ave. Cable Ry. 
Consumers’ Electric Co. Grant St. Electric Ry. 

James Street Construction Co. 

The Seattle Railway Co. 
Seattle Central Ry. Co. 





Seattle Steam Heat & Kower Co. 


set oe & Bonps— Date. Interest. Outstanding. Maturity, 
,000,000 com. ($100) ......  .....--- $5,' 00,000 cous 
Stock, $5,000,000, pret. 6} ao  Gieleean. he 


per cent non-cum ($100) 
Ist M. ®5,000,000, gold..c* ‘3 1900 5¢ F-A_ 5,000,000 Feb. 1, 1930 

($1, 000) . ‘ Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Cou; on notes, $1, 000,000, ® § 1906 Sg. F-A_ 1,000,000 Feb.1, 1912 

OEEE .aabic vatnus apedne. & Int. at City Trust Co, Koston, Trustee. 

SuedeThe mortgages on most of the consolidated compantes have 
been discharged, and companies turned over to the Seattle Electric 
Co. outright; the others are operated by the Electric Co. as owner of 
practically all of the stock and bonds, Sinking fund—1 p. o. of the 
entire amount of bonds outstanding is See Bs yearly and $36,000 
bonds were held by the trustee Jan. 1, 190 Bonde can be called as 
a whole on any interest date at 110 and interest. The notes are sub 
ject to call on any int. date in whole or in part at 10245 and int. 

Stock Preferred stock ts redeemable at 120. 

Dividends—Virst div. of 149 p. o. on pref. stock was pe April, 1901. 
Dividends changed to half-yearly, and 3 per cent paid Oct. 1, 1901; In 
nap 6 p. o.; in 1903, 6 p. ¢.; in 1904, 6 p. c.; in 1905,6 p.c; In 1206, 
6p 


REPORT. —For year ending Dee, 31: 


r— Grose. Net. Charges. Surplus. 
1906 baténconeesas oreees 83, Seay 386 $1,138,299 be ey 935 $811,264 
1905.. LITIII  21565,914 891,902 91,649 600,253 


Roab—Operates 115° 7 miles of track. Rails, 45 to 72 lbs. Gauge 
8ft,3ft Gin. and4ft.8%in. 292 cara, 

pOFFICERS- Pres. Jacob Furth; Vice-Pres., Chas. D. Wyman; 24 Vice- 

. F. K. Struve: Treas., A. stuart, Pratt: Ass’t Treas., F. Dabney; 

ong Donworth; Ass’t Secy., H. R. Hayes; Mgr., Howard F. Grant; 
Gen. M’g’rs and Tran. Ag’ts., Stone & Webster, ost., Mass.—V. 80, p. 
2345; V. 82, p. 510; V. "83, Dp. 324, 688. 

(|) SEATTLE RAILWAY CO.—A cable road. 

ORGANIZATION—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21, 1901. In 
Oct., 1901, be re-incorporated in Washington under the above title. 


STOCK & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 00 ($100) smanse § semcencce. (GED .. sencocen 
lst M., Sg pea Bold, Ls 1901 5g.M-N 500,000 Noy. 1, 1921 

($l, 000) ¢.” Int. at Boston Safe Dep.& Tr Co.,Bost., trustee. 


a is one per cent of bonds certified; vonds can be 
called asa whois at 110 and interest on two weeks’ notice. 

ROA wns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 
(2) PUGET SOUND POWER CO.— 

ORGANIZATION.—Incorporated in Washington in 1902,and ts suc- 
cessor to the saeco © County [mprove ment Co. 

Stocx & Bon _—_— Out-1a'd’qg. Maturity. 
stock i $30 000,« 00. ($100). pat 


OOOO 

lst mortgage, $4,000, or, i903 5 ¢.J-D 3.236,000 June 1, 1933 

gold ($1,000), guar.. Int. at Old Colony Tr. Co., Boston, Trustee. 

Bonds,— ‘$764,000 are secanved for additions and improvements 
at 80 p. c. of cost. Both principal and interest, as well as sinking fand 
payments, are guaranteed by the Seattle Electric Co. A sinking fund 
of 1 p. c. per annum of bonds outstanding commences March 1, 1906, 
which is to be invested in the bonds at not more than 110 and inter- 
est. If bonds cannot ve bought at that price, they may be drawn by 
lot for redemption. Entire issue ts subject to call on aay interest 
date upon 70 days’ notice at 110 aod interest. 

PLanT.— Operates a power plant at Electron, in Pierce County, on 
the Puyallup River. 

OFFicers.—President, Chas. F. Wallace; Vice-Pres., A. G. Avery; 
Secretary, Leslie R. Grant; Treasurer, A. Stuart Pratt.—V. 77, p. 454. 


EATTLE RENTON & SOUTH. RY.—Troiley. 
n May, 1906, control changed hands and new officers elected as be- 
low. See V. 82, p. 1158 
ORGANIZ ZATION—Sucoessor in Feb., 1903, to the Seattle & Renton Ry., 
which latter | n 1899 purchased the road and franchises of Seattle & 
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Bonne Date. Interest. Outstand’g. Maturity. 
Pref. 3250, UCR ieee aay 250,000 ........----05 
Sea. & Renton 1st mtge,? 1899 5 J-D 105,000 June 1,1914 
dnc cadtésskende § State St. Trust Co., Boston, Trustee. 
Seattle Renton & So mtge.? 1903 5g. F Als 130,000 Feb.15,’33 
Ge Rsccetscccscancas® int ot Merchiante! me) Sst Ces. :Trus. 
20. N oo ee lex 
ao * grown ree $1, “-: ae Int at Peabody, Houghteling & Co.’s office 
GONG ..cccccsece oss Chicago. Francis 8. Peabody, Trustee. 


Bonds—Of the new mH 3 = 1993, no given amount is authorized; 
$20,000 per mile of single or $10,000 per mile of double track may be 
iseued, but only when net earnings are double interest charges; $105,- 
000 are reserved to retire a like amount of Seattle & Renton bonds. A 
sinking fund of 2\4 p.c. per annum of outstanding bonds becomes 
operative on Aug. 15, 1905. The notes in table above are secured by 
deposit of $50,000 of ‘the $130,000 bonds of 1933 reported ax outstand- 
ing above. They mature #4,000 per annum on May 1 1997; $5,000 
annually 1908 to 1911, inclusive, and $8,000 per annum in 1912 and 
1 ae deemable on or after May 1, 1906, at 105 and interest. 

NINGs— For year ending Jan 31, 1906, gree. $118,916; net, 
gee. 117. In 1904-5, gross, $100,001; net, $37,672. 





oe $390 
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Roap—17 
lap to Renton. 
1915. 


miles of track. from Seattle via Columbia City and Dun- 
Rails, 56 and 60 1b. T and girder. Franchise runs till 


OFFicers.—President, W. H. Crawford; Vice-Prest., Morris B Sachs; 





Sec. and Treas., Julius F. Hale; Gen. Mer., D. Dow Egan.—V. 82, p. 
162, 281, 1158 
t RUS ET SOUND ELECTRIC RY.~Third-rall and | 
rolley 

ORGANIZATIO Incorporated in New Jersey on Dec. 5, 1902, and 


acquired the Se nttle-Tacoma Interurban Ry. and a controlling interest 
in the Tacoma Ry. & Power Co. Private right of way. 


Stock & Bonos— Date. Interest. Outstanding. Maturity 
Pref.. 6 p. ¢., non-cum., ? 07 

#2, 000,000 (3100). ¢ J-J $625,000 Jan.,’07,3% 
Com. $3,500,000 ($100) J-J 3,301,200 

Ist cops. M.. &5,500,-21903 5g. B.-A. 3,447,000 Feb. , 1982 

000, cold (#1,000 oe Interest at City frets Co., Boston, Fh a 
Guanes nat . 1906 5¢ F-A 1,000,000 Feb, 1,1911 | 

wapon BOs, &, Cy } Interest at City Trust Co, Boston, Trustee. 

Ror da—Of the new $5,500,000 mortgage, $! ,234 ,000 are reserved to 


retire a like amount of Tacoma Ry. & Power Co. bonds. The new 
bonds are subject to call as a whole on any interest date at 110 and 


intere-t. A sinkino funa of 1 per cent of bonds certified begins Jan- 
vary }, 1907. The notes are callable asa whole orin parton any int. 
date at 102% and int. Preferred stock is redeemable at 110. 

Mrrdends— First dividend on pref. stock—3 p. c.—paid July 2, 1906, 
and 3 p. o. was again paid Jan. 1, 1907, 


EarRnina@s—" or calendar year i90, groa*, $663,206; net, $312,576 
proportion of earnings of Tacoma Ry & Power Co., $69, 388; lixed 
charges, $209,436; surplus, $172,528. 

Road -Oper ates a third-rail interurban line of 66°61 m. from Seattle 
to Tacoma, witha branch to Renton; of jwhich 57°7 miles is owned. 
Rails. 70-Ib. 18 passenger cars, 106 miscellaneous cars. 

OFFICERS— President, Jacob Furth; Vice-Pres., Charles D. Wyman: 
Treasurer, Guy E. Tripp; Secretary, H. R. Hayes; Gen’'l Managers & 
Transfer Agents, Stone & Webs: er, Boston.— V. 82, p. 1269. 

(1) TACOMA RY. & POWER CO.— 

ORGANIZATION—The Puget Sound Electric Ry. owns $1,801,200 
stock, $264,000 bonds and $1,524,161 of this company’s notes. Fran- 
chises average 35 years from Jan. 1, 1906. Does the entire electric 
railway and a vortion of the electric power business of Tacoma. 

ST ock & Bonos Date. Interest Oustand’g. enone 
su one I OD ccccce _ snacccae .000,000 
lst M., g. ($1,000), $1-)1899 5. A.-O. 1,500, Apr. ‘L; 1929 

500,000 not redeema- ‘Interest at Old Colony Trust Com, any, 
ble before mat......0* Boston, Trustee. 

Earninas— For calendar year 1906, ZT O88, $797,423; net, $221,250; 
fixed charges, $144,203; surplus, 77.047, 

Road Operates 102 85 miles of electric and 1°65 miles of cable line; 
total, 1045 miles. 35 to 72-ib rails. Gauge, 3 fr. 6 in. and 4 ft. 819 in. 
85 passenger and 75 other cars, 

OFrFicers— Pres., Russell Robb; Vice-Pres., E. L. Carr; Sec., H. R. 
Hayes; Treas., A. Stuart Pratt, all of Boston; Gen. Mgrs., Stone & 
Webster, Boston; Mer., W. 8. Dimmock, Tacoma. 





SEDALIA, MO. 


SEDALIA LIGHT & TRACTION CO 

ORGAN!ZATION.—Incorporated in Missouri on Vec. 17, 1906, and isa 
consolidation of the Ratlway & Electric Co. of Sedalia, the Secalia 
Elec. L't & Power Co. and the Sedalia Gas & Fuel Co, Street railways 
and electric lig “= cane expire in 1940. 

STocK & Bo Date. Interest. Outstand’g. oeqguenpe.s 
Common, 3600 000 | ree GOOO,COG cn. -. ccccce 
oe (  ssneelenags , SES agp Mosinee 400,000 .....2... 
lst mort., “$1,500,000, > 1906 5¢.J-D 500.000 Dee. i, 1926 

gold $1, BG chcaccks ¢$ Int. payable in Botton, Mass. 

Bonds. Of the $1,500,000 authorized, $1,000,000 are reserved for 


The City Trust Co. of Boston and 


80 p.c. of the cost of additions, &c. 
No sinking 


Wm. H Powell of Sedalia are trustees of the mortgage. 
fund and bonds are not subject to call. 

Earninas—For 6 months ending Dee. 31, wy gross, $48.975; net, 
$15,161; fixed charges, $6,041; surplus, $9.1 

Road.—Ope rates 9 miles of track. orang ‘gouge. 66 lb. T and 
72 1b. gircer rail. 

Orf.cers.—Pres.. Edward M. Deane; Vice-Pres., Lindsey Hooper; 
o. and Gen. Mer., R. B. Hammer; Treas., J. W. Jackson.—V. 83, p. 
1591. 


—— 
SHAMOKIN, PA. 


EE Ret pete apy REY CARMEL TRANSIT CO- 
RGANIZATION— Is a conse lidation in Jujy, 1906, of the Shamokin & 


Mt. 7 Elec. Ry. and the Ashiand & Centralia Elec. Ry. V. 83, 
p.2 

Stock & Bonos— Date. Interest. Outstanding. am 
Btock, 3) ,000,000 ...... $ "iges eesece a Oe 
New mtge, $600,000. ... } penn. Co. for Ina. on L. a A., Phila” Trus 
Ash. & Con. mtge....... 2.020. 0,000 


Old bonds 1893 6J-D 304. '300 Dec. ‘ “1923 
Road-—Shamokin to Logsville, Green Ridge, Mt. Canoel, Cunning. 
a om Centralia, -0°25 miles of track; also Ashland & Centralia 
ee. Ry 
OFFicers—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi- 
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. 8. Snavely, ) el 
Junction, Pa.; Treasurer, C. Smith, Annville, Pa. V. 8&3. p. 273 
ES 


SHEBOYGAN, WIS. 


HEBO YGAN LIGHT POWER RY. 

RGANIZATION, ETc.—Incorporated in Wiaconrin in 1896 as a con- 
solidation of the Sheboygan Street Ry. and the Sheboygan Electric 
Lighting Co. Street raliway franchise in Sheboygan perpetual and 
exclusive until Sept., 1910. Electric light franchise perpetual 


Stock & Bo DS— ale. Interest. Owstanding. Maturity 
OU stcnes cc. sacc +s j.§§ GMD | rencads cans 
lst mtge., $400,000 71896 5g. A-O «00,000 April 1, 1926 

(81,000). goid... ... Interest at Eeqeentiie Trust Co., N. Trustee. 
1st cons. M., #2,500,- 2 1903 52.J5-J July 1, 1933 


g. 

000 gold (#1.000):.§ Int. at Mercantile Trust Co., N. Y., Trustee. 

Bon is—Of the first 5a of 1896, 810,000 may be redeemed yearly 
by lot at 105 up to $100,000, but requirement not compulsory. New 
mort. for 82 500,000 is subject to call at 105 at any time. 

EARNINGS- For year 1906, cross, $139,000. in 19045, gross, $125,000, 

Ro aD—' Operates 26°03 miles of tr:ck in Sheboygan. including a line 
to Piymouth Standard-gauge 601b.T rail. 2% cars. 


FFIC ERS— Vice-Pres., F. A. C. Perrine; Sec'y, J. A. Chearey, Pitta- 
tield, Maes ; Gen. Mgr. and Treas., Ernest Gonzenbach.—V. “7, p. 629, 
——— 

SIOUX BIS f IOWA. 


SIOUX CIT TRACTION A trolley road 
TION, ETc.—4 +0 Ges in May, 
sold’tp toreclosi ire. Franchises run for 50 years from 1889 


1#99, absorbed all the other Sioux City lines, and now 





| 
| 





185, to succeed the Sioux | 


owns and operates 42 miles of road, including the elevated (Sioux 
City Transit), the Central Traction, the Riverside Park, the Sioux City 
& a Electric and the South Sioux City Traction Co. 


Stock & Bonos— Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100) .. ‘599 eo°53 caged sai “iais 
000 a 000 y 
10191080 M., ate sold Ine at Boa Banik of of Montreal, Chicago, or New 
SF eens Be 


>see For 9 montks ending Feb. "28, 1906, gross, $245,416; net, 
$111,002; interest, $28.125; surplus, $82,877 
RoaD—Uperates 42 miles of track. Cars, "74. of which 61 motors. 
OFFicers.—President, Samuel Lge | Secretary and Treasurer, 





Stanton Palmer; Gen. Mer., E. L. Kirk.—V. 75, p. 849. 
_ ——— 
SOUTH BEND, IND. 
NORTHERN INDIANA RYT A trolley road. 


In Jan., reat control changed bands (V. £4, p. 159), and later the 
| Chicago South Bend & North. Ind. Ry. was incorporated, bony $7808, + 
| 000 stock, to take over the property. The new com in Jan., 
1907, made & mortgage to re Central Trust Co. of woe to secure 
$5, 060 ,000 of 30 year * gold bonds. See V. &4, p. 2 

ORGANIZATION—Organ: sed Dec. 15, 1905, as a cehadaie of the 
Indiana Ry. and the South Bend La Porte & Michigan Cit +. Also 
in - 1906, acquired the Michigan — go Co. and the Michigan 
City Traction Co. Franchise per in Mishawaka, Goshen and 
South Bend; in Elkhart expires tn 926, and in La Porte & Michigan 


Ci yin 1951. Operates all local electric lines in above cities and the 
interurban line joining them 
arene’ AND BOND: — Date. Interest. $4,000,000 Maturity. 
Die. tabeed. auaaae Cee 
No. Tad Ry. lstcon.M., 9C6 700,000 Jan. 1, 1936 
$4,000,000,¢. ($1,000 ) Int at of 3. Mort. ry Trust Co., New York. 
Indiana Ry. lst mort-) 1901 5¢ J- ,000 Jan. 1, 1930 
gage, $1,000,000, g a st Co. Phila.), trustee. Int. at 
EE nets: canes tandard Trust Co., N 
Ind. Re. 2c 2d M. $150, 000 Yo0d 5¢F-A 150,000 Aug. 2. 1, 1924 
($1,000), gold. . Int. at U. § Mtge & Trust Co., New Yor 
LaP. & Mich City Tr Ist) 1905 -J 350,000 July 1 “i930 


~ 
M., #350,‘ 00 ($500) rt Interest at First Trust & Savings Bank, 
f. cabdest to call . « hicago, Ii 
Bonds.—On the Ind. Ry. ‘ist 5s a sinking fund of $10,000 per annum 
begins January 1, 1905; bonds to be bought in open market. Are not 


subject to call. The 2d 8 have a sinking fund o ,000 r annum 
beginning Aug. 1,1906. These bonds are subject to call. Of the new 
%#4,000,000 mtge., $1,500,000 are reserved to retire prior liens and 


$1,800,000 for future betterments and extensions. Are subject to 
call. See V. 82, p. —_ On the La Porte & Mich. City Trac. Co. bonds 
a sinking fund of 1 p.o. per — of bonds out = sapere from 
1910 to 1914; from 1915 to maturity, 2 p. c. per ann 

Earn'n@s— For year calendar 1905: Groas, $394, 514; ‘net, $145,924 
interest, $59,500; surplus, $86,424. 

Roap—Operates 77 miles of track in South Bend, Mishawaka, Elk- 
hart Goshen and La Porte and interurban lines between those points 
and city lines in Michigan City. Has under construction a line be- 
tween South Bend & La Porte, 28 miles, which is expected to be com- 
pleted in June, 1907. Gauge, 4 feet 84s incb; 70-lb. T-rail. Owns 70 
cars and 4 power stations.—V. 84, p 159, 270. 


SOUTHERN MICHIGAN RY.—A trolley road. 
ORGA* IZATION — Organized on Feb. x, 1506, as a consolidation of 
the South Bend & Southern Michigan Ry. and the Niles & Buchanan 





A Franchise in St. Joseph expires in 1935; in Berrian Springs in 
1935; in Niles in 1932, 1935 and 1936; in South Bend, perpetual. 

ST ock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, ya ,000 .. Sra 
lst con. M. $2, 000,000, ry 1906 5. "400,000 Mer. 1,1931 

($1,000) . Int. at U. 8. Mtge. & Trust Co., N. Y. 


So.B. & So, Mich, Ist mert.,21992 5 ¢.A0 750,000 Oct. 1, 1927 
$750,000 gold ($1, 000), (120 at North An. Sav.Co., Pittebgh., Trus. 
Sonde“ot th the $2,000,000 consols, $750,000 are reserved for prior 

liens and $850,000 "for beiterments and extensions. These bonds are 

subject to callonany int.dateat 105. The following amounts are pay- 

able annually into a»inking fund from March 1, 1909, to Feb. 238, 

1915, 1 p.c. of bonds outstanding; from March 1, 1915, to Feb 28, 

19:5, 11g p. c. of bonds out; and from March 1, 192s, to Feb. 28,1931, 

2p..ofbonds out. The 80. Bend & So. Mich. bonds are not subject 

to Cail. $5,000 = annun 4 payable into a sinking fund on these 
bonds, commencing Jan. ti, 1 . 82, p. 1158 and V. £3, p. 493. 
Roao— Operates a line } hey South Bend to 8t. Joseph and has under 

construc ion a line from Niles to Buchanan, to be completed in 1907. 

Total tra: k, 35 miles. Standard gauge 70-lb. T rail. Has 10 motor 

cars, L bageage andexpress car and | power-hosno and 3 sub-sta- 

tione. Corliss engines ana General Electric ¢quipment. 

OFrFicers—Pres., Art ur Kennedy; Vice Pres. and Gen’l Mgr., J. 
Me™. Smith; Sec.,M P. Reed: Treas.,J B.MoCance. General offices, 
South Bend. V. 82, p. 1158; V. 83. p 273, 493. 


cig 
SOUTH MCALESTER, IND. TER. 
CHOCTAW RY. & LIGHTING co. 
Or@anizZaTion—Incorporated in yune, 1905, as s ccessor to the 
Indian Territory Tractiun‘ o. Franchise expires in 1941. 
Date. Interest. Outstand’y, 
let mae. #150,000 } Int. at Colonial Tr. & Sav. Bk., 
(#1,000),@.. . f Merchants’ Loan & Trust Co., Chie., Trustee 
Bonds. ~ There is a sinking fund of 3 p. c. per an. of bonds outstand 
ing. Bonds not subject to call. 
Road McAlester ne Hartshorne, Indian Ter , 20 miles. Stand- 
ard gauge; rail 60 lb , stee 
—Prest., ‘A. w, Untrewood, Chicage; ~~ y. J. W. Quilty; 
Scheig.—V. 78, p. 2334; V. £0. ,. 2458; V. 81, p. 264. 


Maturity 
June 1, 1928 
Cuteago, and 


Indian Territory Tract.¢ 1903 5¢. J.-D. 450,000 


ren ke 
Treas., 





SPOKANE, WASHINGTON. 
ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley 


Stock, $50,000. Road leased to Washington Water Power Co. 


track. 


SPOKANE & ANLAND EMPIRE RAILROADCO, (See mapon page 95) 









ORGANIZAT Incorporated In Washington Jan. 1 1906, and is 4 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane 
Power myn C o. In June 1906 the pref. stock was offered at par 
(with a bonus of 25% in com. stock) by brokerage houses In Boston and 

ew York Vv. 82. >». 1322; V. 83 p. 38. N. W. Harrls & Co. and E 
. Rollins & Sons offered the bonds for sale 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $10,000,000, $100 - Fe ay Bee wee wee cecatsune 
Pref, $10,000,000, $100, 5°% 

(see text) j 2 9, 7.1% 
lst and ref mtge, $15,000,000 1906 5¢M-N 8,000 May 1 1926 

gold ($1,000) __. _c*i Int. at First Trust & v., Chicago, or at 

First rrysy jank, New York. 
Spok Trac ist M, $1,000,000,); 1905 J-J 214,000 See text. 
gold ($1,000) ti i Int. at Tit! by Guar. & Trust Co., N.Y., trustee 
C D'A &S Ist M, $500,000, 1903 5g. 500, 000 Jan 11929 
($100, $500&$1,000)___c* \Int. at Title G nar. & Tr. Co., N.Y. , trustee. 
Spok Term ist mtge, $500, 1905 5g tl 316, 000 See “te xt. 

000, gold ($500 & $1,0000%4 { Interest at F irst Trust & Sav. Bank, Chicago 

trustee, or at First National Bank, Boston. 
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Bonds.—Of the $15,000,000 authorized, $1,091,000 are reserved to retire 
$1,030 000 bonds otf the subsidiary companies, $980,000 for 80% of actual 
cost of additions and extensions and $10,000,000 for 75° of cost of addi- 
tions and improvements. Cannot issue more than $4,500,000 bonds unless 
earnings are | *{ times interest charges and cannot issue more than $5,000, 
000 bonds unless earnings are twice interest charges. Are subject to call 
from May 1 1911 to Nov. 1 1915 at 107 '4 and Int.; thereafter at 105 and int. 
One p. c. of bonds outstanding is payable to a sinking fund from 1911 to 
1915, 14% from 1916 to 1920 and from 1921 to 1925. See V. 83, 
p. 1291 The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and int.: $15,000 nually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 1 1925 at par and int. Bonds are 
subject to call as an entirety on and after July 1 1910 at 105 and int. on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 Lg 10 at 105 and int. Onthe Coeur D'Alene & Spok. Ry. bonds a 
sinking fund of 5% of net earnings ts provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest. 

Stock .—Pref. stock is to be cumulative after 5 years After 5% has been 
paid on common the pref. is to share ratably with the common up to 7%, 


























but not a er This stock can be redeemed at any time at $135 per share. 
TI stoc 1as no vote 
Dividends First div idend on pref. stock—1 '4 %—was paid Jan. 20 1907 


1 1906, 


SARNINGS On 58 miles of track only, for 6 mos. ending Dec. ¢ 
pw, $206,771; net, $124,652. 


ROAD Operates 180 miles of track, including lines in Spokane and to 


Coeur D'Alene on the east and to Spring Valley, Colfax and Palouse on the | 


south. It is proposed to build an extension to Moscow, Idaho, and ulti 
mately to Lewiston, Idaho. Also owns a water power 9 miles below Spo- 
kane, where it Is building a hydro-electric plant of 9,000 h. p. capacity. 
OFFICERS.—Chairman of the board, F. A. Blackwell; Pres., Jay P. 
Graves; ba Pres , F. Lewis Clark; Sec., W. G. Davidson; Treas., H. B. 
Ferris.—V p. 928, 1040, 1322: V. 83, p. 38, 1291, 1349, 1472. 








THE W ASHINGTON WATER POWER CO.’ 
Railway, 

Stoc kholders will vote March 4 1907 on Increasing the capital from 
$5,000,000 to $10,000,000. See V. 84, p. 222. 

ORGANIZATION Chartered in Washington in 1888 for 50 years. Com- 
prises the Edison Electric Ik 4 Co., Spokane Street Ry. Co., Spokane 
Electric yy! Co., Spokane Cable Railway Co., Falls City Land & Im 
provement Co., the Ross Park Street Ry. Co. and the City Park Transit Co.; 
also the Up River Water Power, formerly the property of the Spokane Falls 
Water Power Co. Also leases the Arlington Heights Motor Ry. Company 
owns entire electric-lighting business of Spokane and practically all the 


S SYSTEM— Spokane Street 





water power A 12,000 h. p. plant at Post Falls, Idaho, costing $500,000, 
was completed in August 1906 
STOCK AND BONDS Date. Interest. Outstanding Maturity. 
Stock, $5,000,000 ($100) Q-J $4,175,500 See text 
ist consol mtg. and collateral) 1899 52 J-J 1,600,000 July 1 1929 
trust, $2,000,000, gold Interest at Franklin Trust Co., Brooklyn, 
($1,000) c*&r N. Y., trustee 
Bonds The remaining $400,000 bonds may be bam yy for acquisitions, 


Improvements or betterments. Bonds cannot be 
Dividends In 1900, 4%; in 1901, 4%; In 1902, 
6%; in 1905, 7%: in 1906, 7% %; In 1907, Jan., 144%. 
EARNINGS For year ending Dec. 31 1906, gross,. $1,614,690; net, 
$612,248; depreciation, $161,469; Interest, $80,000; dividends, $267,949; 
balance, $102,83 





in 1903, 6°; in 1904, 











ROAD.—System consistsof 80 miles of trolley road, including a line of 
17 miles to Medical Lake. The cable line has been changed to trolley. 
Rails, 30 to 72 lb. T 





-OFFICERS.—President, Henry M. Richards; 1st V. P., A. B. Campbel; 
2d V.-P and Gen Man.. ote L. Huntington; Sec., H. L. Bleecker; Treas., 
H. E a *.—V. 76, p. 214; V. 80, p. 1060; V. 81, p. 1794; 
V.82,p 








- —— 


SPRINGFIELD, ILLINOIS. 


SPRINGFIELD RY. & LIGHTCO. 

ORGANIZATION Incorporated in New Jersey in March 1903 and 
acquired c apit i! stocks of the Springfield Consolidated Ry. Co., Springtield 
Gas Light Oo., Springtield Electric Light & Power Co. and Springtield Light, 
Heat & Power Co. Controls street railway, electric light and gas interests 
of Springfield 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
s 






Stock, $3,000,000 ($100) 000,000 Oct'06 1% 
Collateral trust mortgage $5 ) 5¢J-D 2,600,000 June 1 1933 
000,000 gold ($1,000) c* 4 Interest at ¢ ‘olumbia Fin. & Tr 


Louisville, 
trustee, or at Co's agency in N. Y. or Phile 
J-D 






Springfield Con Ry consol) 1893 5 J-1 750,000 June 1 If 
mtg $750,000 


53 


3 





Bonds Of the new coll. trust mtg. of 1903, $1,650,000 are reserved for 
additions and Improvements to constituent cos. and $750,000 for prior liens 
The new bonds are subject to call on 60 days’ notice at 107 '¢ and Interest. 
Interest is payable at Columbia Fin. & Trust Co., = oulsville, and at Hoden 
py!, Walbridge & Co., New York, and E. W. Clark & Co., Phila These 
bonds are secured by deposit with the trustee of $1: 50 .000 bonds and $149, 
650 stock of the Springfield Gas Light Co.; $96,300 stock of the Springfield 
Electric Light & Power Co.; $74,400 stock of the Capital Electric Co.; $104, 
600 stock of the People’s Hot Water Heating & Electric Co. and $897,200 
stock of the Springtield Consolidated Ry. Co V. 82, p 5. 














Dividends First dividend—1 

ROAD Owns and operates 
Springtield Ralls 40 and 75-Ib. T 

OFFICERS Pres Anton G. Hodenpy!, New York; V.-P., C. M. Clark 
Phila.; Sec. and Treas., Geo. E. Hardy, New York: Asst. Sec. and Asst. 
Treas., G. L. Estabrook, Philadelphia.—V. 82, p. 335; V. 83, p. 753. 





> —was paid Oct. 1 1906. 
5 miles of trolley track In the city of 








SPRINGFIELD, MISSOURI. 
SPRINGFIELD RAILWAY & LIGHT CO. 


ORGANIZATION Is a consolidation in 1906 of the Springfield Trac 
tion C« ind the Springfield Gas & Electric Co. Electric light franchise 
perpetual; gas franchise expires in 1f average length of street railway 
franchises, 22 years from 1906 Does entire electric lighting and gas busi 
ness of the city 








STOCK AND BONDS Date. Interest. Outstanding. Maturity 

Stock $1,600,000 $1,600,000 

ist lien ref mtg $1,600,000! 1906 dg 398,000 Jan 1 1926 
gold ($1,000) c* (Interest at Kew York Trust Co., trustee. 

Springfield Trac ist M, $330, 1895 j¢ 320,000° July 1 1925 
000 gold ($1,000 annot} Interest at St. Louls Union Trust Co., St. 
be called) ‘ Louls, trustee 

Springfield Gas & El Ist M,! 1902 5¢ J-J 481,000 July 1 1922 
$500,000 gold ($1,000 c* \Int, at Amer. Tr. & Sav. Bk., Chic., trustee. 

Springtield Gas & El deb 62,000 May 1 1913 
Bonds Of the $1,600,000 new bonds, $863,000 are reserved for prior 


Subject to call at 105 and int 


liens and $539,000 for future betterments. 
$Entire stocks of the Traction Co 


on any int. date upon 60 days’ notice 











tlec. Co. have been deposited as security for these bonds, and 
to acquire and deposit the Traction Co. bonds The Gas & 
mtg. bonds are redeemable at 105 and int. and the debentures 
e Gas & Elec. Co. bonds will be retired $5,000 annually on 
1 1908 
EARNING For calendar year 1906, cross, $320,094; net after taxes, 
$115,724; Interest, $49,445; surplus, $66,279 
ROAD Operate 20 miles of track; 60-lb. T rails Power station 
capacity, 1,500 h. p 
OFFICERS Pres., John F. Hill, Augusta. Me.; V.-P., Ge E. Ma 
comber, Augusta, Me rreas., Frank E. Smit V. 82, p 281. 


Columbia Fin. & Tr. Co., Louisv., trustee. | 


SPRINGFIELD, OHIO. 


SPRINGFIELD & XENIA RAILWAY CO. 
_ ORGANIZATION .—Incorporated in Aug. 1906 to succes 
field & Xenia Ry., which was organized in 1904 to succeed 
& Xenia Traction Co., which had been sold under foreclosure 
STOCK AND BONDS— Date. 
Common, $300,000 ($100) 
Pref, $300,000 ($100) (see text) 300,00 
Stock.—The pref. stock 5% cum, and is convertible, I 
first mtg. 5° bonds when net earnings reach $20,000 per annt 
EARNINGS.—For year ending Dec. 31 1906, gross, $61 
026. 








Rails, 70-lb. T; tive 
Pres 


( 
ad Ble kne ll, Cleveland; Gen. Man., R. R. St 
214, 1591. 


SPRINGFIELD TROY & PIOL TY RY. co.— 
ORGANIZATION.—Incorporated in Ohio April 20 196 
expire in 1928. 


field 











Interest. Outstanding 
$300,000 





a8 


ROAD.—-Operates 20 miles of track, connecting Springfie 


} STOCK AND BONDS— Date. Interest. Outstanding 
Stock $700,000 ($100) _- $70,00 
| There are no bonds. The road was financed by its off 


stock was Issued to comply with law requiring issue of 10% 
|} amount 


ROAD.—Operates 30.46 miles between Springfield and 7 





60 and 70 lb. T. Standard gauge. 


Green; Se 





and Treas., H. C. Dimond. 
85 





V. 78. p. 
SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 








ORGANIZATION Length of road, 8 miles, from Sprit: 
Charlestown, N. H Freight and passenger road. 

Capital stoc 
notes or preferred stock, $63,900 





Ist mtg. for $100,000 of 


National Shawmut Bank, Boston 
EARNINGS For year ending June 30 1906, gross, 3: 
640. Pres. and Gen. Man., - C. Crosby; V.-P. and Treas., 4 
Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793. 
a 


STATEN ISLAND, N. Y. 


| RICHMOND LIGHT & RR. CO.— 

| ORGANIZATION.—This company was formed as a re 

| Sept. 1 1902 of the Staten Island Elcetric RR., New York & 
| Electric Co. and the Richmond County Power Co. Owns the 
| of the gag ge chy Hong properties of the New Jersey & 
| Ferry Co I shares are held by Henry H 
| 

















j and Wm. L. Bull in a voting trust for five For terms 
tion and complete statement of plan, see V. 74, p. 1091 
perpetual. 









Loans payable June 30 1906__ 402 001 
Bonds $300,000 are reserved for the acquis sition of new 
EARNINGS For year ending June 30 1906 (not includl 


OFFICERS Pres., John L. Bushnell; V.-P. and Gen. \ 
General office, Spring 


and $1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 19i7 


Rogers, Walter 


operating in July 1904; including second track and sidings, 33 


cs, common (auth.), $75,000, a!l outstanding; ru: 





i St 
So, 
VU ity 
to 
ne $13 
Lenia, 
1s ng- 
f ichises 
t Div 
$70,000 
Luthborized 





inteed 6% 
roid $300 


M-Ngat 


net. $12, 





Sta land 
itire capital 
Staten Island 


STOCK AND BONDS.— Date. Interest. Outstanding 
Stock $3,000 ,000 ($100) __- 7 .--- $3,000,00 
First collateral trust mtg) 1902 4a J-J 2,200 000 

500,000 gold JInt. at Guaranty Trust Co., N 


n 


pany) were: Gross, $502,673; net, $30,794; interest and tax 


deficit, $77,205 
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} ROAD Road from South Beach to Howland Hook, 10.7 m ; branches 
| Richmond Ave. to Bull's Head and Clove Road, 8.15 miles; serond track 
|} 12.13 miles; sidings, .04 mile; total track, 31.02 miles; 90 ib. girde ‘am- 
bria and 84 Ib. girder Johnson steel rails. 
OFFICERS Pres., H. H. Rogers; V.-P. and Gen. Man.. 5. *. Hazle- 
rl Sec. and Treas., H. H. Rogers Jr V. 75, p. 78, 291 
| "1 - ~ a aa’ . 
STATEN ISLAND MIDLAND RAILWAY CO,— 
| ORGANIZATION Incorporated In New York on Jan iv07 as 
| reorganization of the Staten Island Midland Railroad Co. sold und seques 
tration proceedings on Jan. 3 1907.—-V. 84, p. 222. 
STOCK AND BONDS. Date. Interest. Outstandin} \ ur 
| Stock $1,000,000 $100) ES Re $1,000,000 
'S 1 Mid RR Ist mtg $1, 000 000) 1896 jig 1,000 000 1 1926 
| gold ($1,000) ...-C*) Int. at Farmers’ L. & Tr. Co., N istee 
Sinking fund after 5 years but bonds cannot be called 
ROAD Owns 5 miles of track, including second tr . iles 
| operates unde trackage rights, 1 mile; total track, 2 5 nil s i 65 to 
| 70 Ib. T rail and 90-Ib girdes ° . . 
| EARNINGS.—Year onmips June 30 1906, Gross, $1 6 ret 
| charges, $57,787; bal., de $5,780 . ° 
OFFICERS Pres and Gen. Man., S$ zlerigg 
| See. and Treas., H. H. Rogers, Jr., 26 Broadway, New Yorl Pn p. 222 
| 
= a 
! 
STOCKTON, CALIFORNIA. 
| STOCKTON E 1 E CTR RR.—A trolley road. 
| In June If Huntington acquired control through ‘hase of 
| three quarters of “the capital stock 
| STOCK AND BONDS.—Stock, $500,000; tirst mtg, ») $1,000) 
| gold 6s, A O, $115,000 outstanding, dated 1892, due Oct viz; int. at 
| California Safe Deposit & Trust Co., trustee Sinking fund provid ‘oO I 
| annual payment of 2% of outstanding bonds from 1902 to 1905 105 to 
1909: 4° 1909 to 1913. Bonds cannot be called. Owns 6 miles louble 
| track. 
| OFFICE Pres., James H. Budd; V.P., Wm. I 4 see 
iW. C. Ms ie “4 Man., Frank W. Webster V. 76, p 59. 
| STREATOR, ILLINOIS. 
ILLINOIS LIGHT & TRACTION CO. 
| ORGANIZATION.—Incorporated In Illinois in Oct. 1905 nsoli 
} dation of the People’s Light & Ry. Co. and the Streator & ilg 7) I 
June 1906 we were advised that franchises matured In 20 to 2 
| STOCK AND BONDS— Date Interest. Outstanding rity. 
| Common $250,000 ($100) sad . $250 001 
| Pref $150,000 5°5 cum ($100) - 150 .0¢ 
New mtg $1,500,000 gold\ 1905 5¢MN 327 000 
($1,000 --..-c*/ Interest os Giewa nd (O.) Trust 
Streator Gas & Light mtg 
$60,000 eee YS Be, , 6FA 60.00 1 
Bonds Of the $1,500,000 new bonds, $60,000 are rese prio 
liens and $1,113,000 for other purposes \ sinking fund of 2 f ynds 
commences after 5 years Bonds are subject to call after 105 
| See V. 81, p. 1492 
ROAD Operates 6'5 miles of track Rails, 52 lb. gird so does 
lighting business 
OFFICERS Pres., W. V. Coons, Cheveinnats v. e. . A. M. Snyde 
and Treas., Fred. Edwards; Gen. Man., R. W. Harrl V.8 492 
&2 p. 280 
—_——_ 
SYRACUSE, N. Y. 
SYRACLSE LAKE SHORE & NORTHERN RR.—A trol 
ORGANIZATION Incorporated in New York on Sept. 9 LHe ond 
successor, through foreclosure, of the Syracuse Lakeside & ak | 





Ry V. 81, p. 1045 






































FEB., 1907. |} ‘ 
STOCK AND BONDS Date. Interest. Outstanding. Maturity 
Common $1,500,000 ($100) $500 ,000 “ 
Pref 6% n ¢ 50,000 ($100) % 168 ,000 
First mortgage $1,500,000 1905 5 None " . 
ROAD Operates 23 miles of track from Syracuse to Baldwinsville. 
Standard gauge. Rails, 104 Ib.; 17 passenger and 3 other cars. An ex 


tension to Fulton is to be completed about Nov. 1 1907. 

OFFICERS.—Pres., C. D. Beebe; V.-P’s, H. S. Holden and C. ” Ben 
son; Treas., A. K. Hiscock; Sec., J. M. Gilbert; Gen. Man., W. B. Rock- 
well V. 81, p. 1045. 


SYRACUSE & SUBURBAN RR.—-A trolley road. 
ORGANIZATION Chartered June 29 1895. Franchises are perpetual. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100) $400 ,000 a 
First mtg $400,000 ($500 and 1897 5¢F 400,000 Aug 2 1927 
$1,000) gold ec) Int. at Fide lity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500) 1903 5g¢MN 150, 000 May 1 1953 
md $1,000) gold c*) Int. at Fidelity Trust Co., Phiia., trustee. 


Bonds Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For tiscal year ending June ae 1906, gross, $106,077; net, 
$44,759; charges, $33,941; surplus, $10,81 

ROAD.—Operates 18.08 miles of track ale Syracuse to Edwards Falls, 
with branches from Orville to Jamesville and from Crowley to Dewitt; 
tandard gauge; rails, 60 to 90 Ibs. 

OFFICERS.—-Pres., John L. King; V. P. and Gen. Man., Chas. E. Hub- 
bell; See. and Treas., Giles H. Stilwell; Supt., Henry Thompson. V. 76, 
p. 1302 


SYRACUSE RAPID TRANSIT RY.—Is controlled by the Mohawk 
Valley Co., which see under ‘‘New York.” 
ORGANIZATION sry see May 21 1896 per plan in V. 62, p. 644. 

















On June 1 1899 leased Side Traction for 99 years at a rental of $12,500 
per annum; also owns 50000 out of the entire ($300,000) capital stock 
of the company Franchises perpetual. In Jan. 1902 the first mtg. bonds 


were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
Jranchises and rights of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year 





STOCK AND BONDS Date Interest. Outstanding. Maturity. 
Common $2,750,000 ($100) $2,750 ,000 E 
Pr » non cum ($100) Q f. Jan'07 1 6% 
Pp eople’ s RR first mortgage 1891 Jan 1 1921 


nk, Syracuse. 


Jd 
Interest at Merchants’ 
gMS Mch 1 1946 


0 000) gold _ 





First mtg ($3 











(31,000) ~*! Guaranty T rust Co. ew York, trustec. 
Second mtg $750,000 ($1,000) “i000 5e. 629,000 Jan 1 1930 
gold e*) Int. at Citizens Se av. & Tr. Cu., Cleve., trustee. 
Eest Side Traction first mtg) 1899 ) 250,000 June 1 1929 
$250,000 ($1,000) gold Int. at ¢ ‘itize ns Sav. & Tr. Co., Cleve., trustee. 
Konds The Rapid Transit mtg of 1896 is for $38,250,000, of which 
$750.00 of bonds is reserved to retire the People’s RR. firsts. Of the sec 


ond mtge bonds $121,000 are in the company’s treasury; these bonds are 
subject to call on any Interest date. 
Dividends First dividend, Pi on og stock, was paid April 1 1903; 
v 








also 1° July 1 and Oct. 1; In 1904, 4%: In 1905, 44%: In 1906, 514%; 
in 1907, Jan 114% 

REPORT For years ending June 30: 

Year Net Surplus. 
1905_06 $448 ,071 $189,259 
1904-05 380,139 136, 094 





ROAD.—Owns and operates 68.58 miles of track; leases 8.55 miles; total, 
77.13 miles Ralls 90 lb. girder in city and &5-lb. T in suburbs. Has 168 
cars, 11 snow plows, 1 sweeper and 7 construction cars 

OFFICERS res., Horace EK. Andrews, Cleveland; V. P.. Wm. K. 

inderbilt, Jr., w York; P., John J. Stanley, Cleveland; V.-P. and 
Gen. Man., C. Loomis Allen, Syracuse; Sec. and Treas., T. H. Conderman, 
Phila., Pa.—V. 81, p. 1045. 






a 


TAMPA, FLORIDA. 

TAMPA ELECTRIC CO,—Trolley. 

ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric lighting plants in Tampa and 
Port Tampa Franchise is for 999 years from 1899 The bonds of 1900 
were called and replaced by stock V. 81, p. 1611 

STOCK AND BONDS Date. Interest. Outstanding. Maturity 
Stock $1,300,000 ($100) 10M $1,306,000 Nov’'06, 5% 
Notes payable Nov 30 1906 125,000 

Dividends 10° yearly is paid. 

REPORT For year ending Dec. 31 1906, gross, $469, 
$189,264; cl dividends, $130,000; surplus, $57,841. 

ROAD.-—-Operates 36.3 miles of track in Tampa and to Port Tampa. 
Rails, 40, to *~ Ibs 7 car 

OFFICER> *res., Geo. J. Baldwin; V. P., P. O 
Ht. G. Bradlee; i: as., A. Stuart Pratt; Sec Henry R 
ransfer Agts Stone & Webster, Boston.—V. 78 








>; net, 





arges, $ 





a 


TAUNTON, MASSACHUSETTS. 

TAUNTON & PAWTUCKET STREET RY.—Trolley. 

ORGANIZATION Successor in 1905 to the Bristol County Street Ry. 
sold under foreclosure Dec. 17 1904, subject to the mortgage given below. 
is authorized to carry freight Franchises perpetual. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock $100,000 ($100) $100,000 
stol Co Ist mtg $250,000) 1901 5g 200,000 Jan 1 1921 
51.000) gold c* Interest at r LA. ral Trust Co., Boston, trustee 

Konds Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week's notice, but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 

EARNINGS For year ending Sept. 30 1906, gross, $52,338. 

ROAD.---Owns 17 miles of track, 90 Ib. girder and 56 and 60 Ib. T rail. 
Operates 5 miles additional; total operated, 22 miles 20 cars. 

OFFICERS Pres., John A. Arnold; Treas., Geo. H. Newhall; Sec., 
Jas. W. Burke; Gen. Man., A. C. Ralph V. 79, p. 2746. 

—_—EE 
TERRE HAUTE, INDIANA. 
TERRE HAUTE TRACTION & LIGHT CO. 
ORGANIZATION.—Is a consolidation in 1904 of the Terre Haute Elec 











trie Co. and the Terre Haute Electric Traction Co Principal railway 
ranchises expire 1952; principal lighting franchise perpetual: other fran 
chises average 30 years from Jan. 1 1906 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 


$2. 000 000 


Common $2,000 000 ($100) 
1,000 Meh'07, 3°% 


Pref $1, 000 000 (3100) 6 






First cons mtg $5,000,000 1904 5g¢MN 1,86 100 May 1 1944 
grold — at hy: ig Street Trust Co., Boston 
Terre Haute Electric lst mtg) 1899 5¢J. 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*/ Int. at Boston 8 Safe Dep. & Tr. Co., Boston. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 


& Trust Co. are joint trustees of the Terre Haute Electric mtg. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. <A sinking 
fund of 1% of outstanding bonds commences May 1 1906. $15,000 was 
held by this fund on Jan. 1 1907 The United States Trust Co. of Terre 
Haute and the State Street Trust Co. of Boston are trustees of this mtg. 
See V. 78, p. 2013. 

Diridends.—First on pref., 3%, Sept. 1 1906. In 1907, March, 3%. 

REPORT.—For 12 months ending Dec. 31 1906, gross, $823,162; net, 
$354,289; fixed charges, $160,211; surplus, $194,078. 








a “REET Ri AIL WAY 








ae AD Operates 86 miles of track in Terre Haute, Including lines from 
» Haute to west Terre Haute, Clinton and Brazil. Ralls, 40 to 80 tbs. 
95 cane. 

OFFICERS.—Pres., W. R. MeKeen; V. P., Chas. D. Wyman; Sec., 
H. R. Hayes; Treas., A. Stuart Pratt; Gen. Mans. & Transfer Arts., 
Stone & Webster, Boston: Man., Gardner F. Wellts.——-V. p. 324, 970 








aliens 
THOMPSONVILLE, COMMECEIOUT. 
HARTFORD & SPRINGFIELD STREET RY. —A trolley road. 


ORGANIZATION .—Was formerly known as the niield & Longmcadow 
Electric Ry. (which was incorporated on Feb. 12 1895), but In May 1901, 

stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and th« 

Springtield Street Ry. in Springfield, Mass In June 1901 purchased the 
st Windsor Street Ry. Co Franchises perpetual Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged tn the 
Hartford & Springfield Street Ry. V.78, p. 1446. Alo purchase d the pre p- 
erty of the Windsor Locks Traction Co., subject to its mortgage In 1905 

the Legislature grante d permission to increase stock to $1,000,000 from thine 
to time, part to be erred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 26097. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry.. which operated 14 miles of track 

- > 




















from Warehouse Point to Rockville. V. 8&3, p 
STOCK AND BONDS Date, Interest. Outstanding. Maturity. 
Common $500,000 ($100) $500 ,000 ° 
Preferred $285,000 6°, non 
cum., redeemable at 110 6MN 285,000 Nov'06, 32% 
First mtg $600,000 ($1,000) 1901 5e¢3J 600,000 July 1 1921 
gold wweig c ate rest payable at American Loan & Tiust 
. Boston: Treas, of Connecticut, trustee 
Windsor Locks Ist mtg $300, 1904 5g¢Jd0 161,000 July 1 1924 
000 g¢ ($1,000) guar p &i_c* Int. at American Loan & Trust Co., Boston. 
Rocky B B & E Wind Ist mtg 
$200,000 g gu ($1,000) _c*, 1906 5e¢AO 200,000 April 2 1926 





The Windsor Locks bonds are guaranteed 


Bonds.—-See V. 78, p. 1223 
$189,000 are re 


prin. and int., by the tlartford & Springtield Street iy 


served for additions and improvements Trustee, T.easurer of State of 
Connecticut. These bonds are subject to cali at L10 md int. on any tnt. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prin. and Int. by the Hartford & Springficid Street Ry they 
are subject to call at 110 and Int Trustee is ‘Treasurer of State of Con- 
necticut Int. payable in Boston 

Dividends.—On pref. in 1906, May, 3°; Nov., 3% 

EARNINGS.—For year ending June 380 1906: Gross, § 170 277; net, $83, 


768; interest and taxes, $52,746; dividends, $4,4 
ROA!.—Owns 16 miles of track from State Line to Kast Windsor Hull, 
which was formally opened on Jan. 15 1902, and 7.857 miles ‘formerty 





surplus, $26.5 


Somers & Enftieid Elec. Ry.) from Thompsonville to Somers Also # line 
from Suffield to a connection with the Hartford St. Ry., 949 miles, and a 
line from Warehouse Point to Broad Brook, 14'4 miles Has trackage 


rights in Hartford and Springfield, making total mileage operated, including 


sidings, 48.1 miles. 60 and 70-Ib. T rail; 43 cars 


OFFICERS.—Pres., Wm. A. Tucker, Boston; Sec Arthur Perkins, 
Hartford; Treas., C hauncey Eldridge, Boston V. 838, p. 213; V. 84, p. 102 
a 


TOLEDC, OHIO. 


TOLEDO RAILWAYS & LIGHT CO.—A trolley road (See Map on 
page YB.) 

ORGANIZATION .—Incorporated in Ohio on July 1 1901 as a reorganid 
zation of the Toledo Traction Co. Comprises all the street railways tn 
Toledo; aiso all the electric-lighting and power b oss of the city Has 
contract with city for street lighting until Jan. Also owns entire 
capital stock of Maumee Valley Rys. & Lt. and entire $10,000 stock of the 
Ottawa Park St. Ry , which owns a short Ilue running to Ottawa Park. 
Leases the Toledo Otiawa Beach & No. Ry., which see below In Sept 
1902 stock was listed 9n New York Stock Exchange, In June 1906 we were 
advised that franchisvs then had an average Jife running until 1914 

















STOCK AND BONDS Date. Interest. Outstanding Maturtty 
Stock, $12,000,000 - N 5 000,000 Nov'06, L% 
New consolidated mortgage 1901 4g. 866,000 July 1 1909 





($1,000) .g, $12,000,000cer) U. S. Mtge e ‘rust Co., N. ¥., trustee 
| Interest at =o an, Van Cortlandt & Co..N 


Tol Consol St Rwy ist mtg,! 1889 J-J 1,066,000 July 1 t909 
currency, $1,000,c,65miles _ at Blair & Co., 24 Broad Street, N. Y. 

Tol Elec St Ry Ist mtg, 33 892 d 700,000 And 1 1912 
miles, gold, $1,000 c® A 5 at Blatr & Co., 24 Broad Street, N. ¥ 

Tol Traction consol mtg, $6, 1896 5¢J- 1 fey 1 1909 
000,000, ¢ ($1,000) c* ‘Interest at Guaranty Y., trustee 





Bonds.—The Tol. Trac. consol. mtg. 5s of 1896 for $6,000,000 cover all 
the railway, subject to the divisional liens of $1,766,000, and are a first Hen 
on the new Central Station and other reaity; they are subject to call at 105 
and interest at any interest date upon 30,.days’ notice The bonds are fur- 
ther secured by the deposit of Ist mtg. bonds, $4,000,000 par value, and 
entire capital stock of Toledo Consol. Electric Co., one of the constituent 
companies. The unissued bonds of the Toledo Traction Co. have been can 
celec Of the Toledo Rys. & Light Co. mtg. for $12,000,000, $6,000,000 
are reserved to retire all of the underlying bonds an‘ $1,134,000 are reserved 
for improvements They are subject to call at 102 and interest on any 
interest date after 30 days’ notice 

Dividends.—The first aiierad 1% —was paid on May 1 1905, and 1% 

1" ‘ 











was again paid Nov. 2 19 in 1906, May, o: ov., 1%. 

RE Seine Srede-end:nuoe.20 1906 1905 O4 1004, 
Gross earnings $2,047,610 $1,914,456 $1, $1 66 ) 
Operating expenses and taxes " 071.7738 72,004 

Net earnings. - $075,887 $940,162 
Fixed charges 509 607 510,807 

Surplus $466,230 $430,155 »,.750 $319 068 

ROAD Operates 112'4 miles of track. Has 208 ears Is supplying 


1,376 city arc lamps and current for 167,080 taceandescent lights and 
8,342 h. p. motors. 

OFFICERS.—Chairman of Board, Albion Ek. Lang; 
Cleveland; V.-P. and Gen . Beilstein; Se 
Treas., S. D. Carr. 8 », 1103; V : 
217. 

(1) The Maumee Valley Railways & Light Co, -Trolley 

ORGANIZATION. A consolidation in Dec. 1902 of the Toledo & M: u- 





Pres., H. A. Everett, 
, H. S. Swift, Toledo; 
»p. 15 V. 54, p. 160, 

















mee Valley Ry. and the Toledo Waterville & Southern Ry Entire stoct 
s owned by the Tol. Railways & Light Co. 

STOCK AND BONDS Date Interest. Outstanding Maturtty 
Stock, $1,000,000 See text. 

Tol & Maumee Ist mtg 1895 5¢M-S 300,000 Mech 1 1920 
$300 000 int. at Metropolitan Tr. Co., N.Y trust 
Maumee Val Rys & Lt Ist M,' 1902 44% ¢M-S 500,000 Mech 1 1920 

$1,000,000 ($1,000) g cé&r Morton Trust Co., New York, trustee 

Bonds Of the new 4 14s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Nos. f. on the 446s, but they can be called on or 
after Mch 1 1915 at par on 30 days’ notice Int. payable at Kean, Van 


Cortlandt & Co.'s of New York 

ROAD.—Operates 22 miles of track 

OFFICERS Pres., R. H. Baker; V.-P., E. J. Beehtel; See., W. H 
McLellan Jr.; Treas., H. S. Swift V. 75. p. 1354. 

(2) Toledo Ottawa Beach & Northern Ry : 

ORGANIZATI .--A consolidation tn ibd of the Toledo & Point Place 
Ry. and the Gums Beach & Southern Ry Is leased to the Toledo Kys 
& Light Co. 






STOCK AND BONDS Date. Interest. Outstanding. Muturity 
Stock, $1,500,000, $100 $1,500,000 
ist mtg, $1,500,000, gold) 1906 5 ¢ M-N 500,000 Nov 1 1936 


($1,000) c Guaranty Trust Co., N. Y., trustee. 

Bonds.—Of the $1,500,000 authorized, $1,000,000 reserved for future 
impts. and ext. Are guar. by the Toledo Rys. & Lt.Co, Subject to call 
on any int. date at 105. 
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FEB., 1907. 


STREET RAILWAYS. 99 














ROAD. -14\% miles of track from the city limits to Toledo Beach, Stand- 
ard cauee. +%-ib. rails. 

OFFICERS.—Pres., W. W. Brown; V.-P., J. F. Collins; Sec. and Treas., 
W. F. Nutt; Man., L. E. Beilstein. 


TOLEDO URBAN & INTERURBAN RY.—Trolley. 

ORGANIZ ON.—lIncorporated in Onio and leases the Toledo Bowling 
Green & Southern Trac. for 99 years from Jan. 1 1905, subject to renewal, 
rental belng a on the stock (in addition to fixed charges) of 4% for 
the first year, 1% for the second, 14% for the third, ® for the fourth, 
2% % for the fifth and sixth, 3% ‘tor the seventh — eighth, 344% for the 
ninth and 4% for the tenth ‘and. each year thereafte 

STOCK AND BONDS— Date. Interest. Outsianding. Maturity. 


Cnet DEMURE oc cscanca «bec | caaeae SE nasachsous 
lst mtg, $1,000, i. gold { 1905 gJ-J 800 ‘000 Jan - 1930 


($500 and $1,000) .______ lint. at unten Sav. Bk. & Tr. ,Cin., trust. 

Bonds.—A sanene fund of $5, n000 per annum becomes “unlit in 907. 
Bonds may be called at 110 after 5 years. 

EARNINGS.—For calendar year 1906: Gross, $347,931; net, $170,407; 
fixed charges, $139,382: dividends, $7,617; surplus, $23,408. 

ROAD.—Operates a line from Toledo to Perrysburg, 10 miles, and leases 
the Toledo Bowling Green & Southern, 50 miles; total, 60 miles. Operates 
over tracks of the Toledo Rys. & Light Co. in Toledo. Has bullt a power 
house at Findlay, costing $300,000, to operate the entire system. 

OF FIOERS.—Pres., George B. Sepe, may ge V.-P., John migom. 
Cincinnatl; 2d V.-P., Chas. ho Findlay; Sec. and ‘Treas., A. rd. 
Cincinnati: Ass't Sec., B. . Kilgour, Cincinnati; Gen. Man., C. > Smith 
Findlay.—V. 81, p. 508. 


(1) Toledo Bowling Green & Southern Traction.—A trolley road. 

ORGANIZATION.—Is leased to the Toledo Urban & Interurban Ry., 
which see above. — orated in 1901 as a consolidation, by purchase, 
of the Findlay St. Ry., the Toledo Bowling Green & Fremont y. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 incandescent 
lights and 400 are lights. The Franklin Bank of Cincinnati offered the 
bonds for sale in May 1901. 


STOGK AND BONDS— Date. Interest. Qutstanding. Maturity. 
Stock. $1,500,000____-. ane cami a et 10,000 See text. 
Ist mtg, $1,500,000, gold, | | one 5¢M-N 225,000 May 1 1921 

“Fe = Sees . at Central Tr. & Sate Dep. Co., Cin., tr. 
“= St Ist mtg, $150, 000, zi] its 5 ¢M-N 150,000 May 1910 

,000) , not subject to call \Int. at ba y-§ : a & Safe Dep. Co. , Cin., O. 
Find St Ist con mtg, $125,-! 1899 5 ¢J-I 125,000 Dec 1 1924 
ea 1 Central Tr. & Safe Dep. Co., "ln. trustee. 


nterest at Metropolitan Trust C mm, us 
Bonds.—Of the new bonds of 1901. $275,000 are reserved to “retire the 
prior liens. 

ROAD.—Gap connecting the mg & Bowling Green Division with the 
Findlay Division was completed Jan. 12 1902, thus making a direct line of 
50 miles from Toledo to Findlay; 60- tb. and 72-lb. T and girder rails. Owns 
30 passenger and 3 express cars. 

OFFIOCERS.—Pres., George B. Kerper, Cincinnati; V.-P., John Kioglur, 
Cincinnat!; Treas., Bec it. pen a ie Let 7° A. Bope, Findlay; Gen. 
Man., @harles F. Smith, Findlay. —V. 


TOLEDO FOSTORIA & FINDLAY | Ael 

Se eee in 1900 to bulld an tyre potney 
connecting the cities named In the title, a total distance of 50 In 
Aug. 1901 the road between Fostoria and Find diay, 17 miles, on ‘put in 
operation. An extension, 17 miles, from Fostoria to Pemberville was com- 
pleted In Aug. 1905. Capital stock authorized, $1,500,000; outstanding, 
$450,000; bonds, $1,500,000, of which $450,000 are outstanding. Cleve- 
jand Trust Co., Cleveland, trustee. 

OFFI@BRS.—Pres., J. E. Reeves, Canal Dover; V.-P., F. W. Adams, 
Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 72, p. 481; 

73. p. 302; V. 78, p. 704. 


TOLEDO & INDIANA RY.—A trolley road. 

ORGANIZATION.—Incorporated under the General Rallroad Law in 
Ohio, June 15 1901, to build an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road in 
operation. Oontrols the Toledo & Indiana Traction Co., incorporated under 
the laws of Indiana. An extension to Waterloo, Ind., 25 miles, where con- 
nection is made to Fort Wayne, Ind.. is under construction. An extension 
from Wauseon to Napoleon and Defiance, 24 miles, is also under construc- 
tion. Enters Toledo over tracks of the Toledo Rys. & Light Co. On 
June 16 1903 the shareholders voted to reduce the authorized bond Issue 
from $30,000 to $25,000 per mile. V. 76, p. 1356. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geock. $2, + = inns: seas . denne $2,500,000 .......... 
ist 0,000 ($5007 1902 5 e@J-J 1,650,000 tony 1 1928 

ey 1,000 vada eabacbil cé&r{ Security Trust Co., Toledo, trust 


(Interest payable in Toledo and New York. 

Bonds ean be called at any time at 105 and ongress ) mates upon 30 days’ 
notice. Interest begins to accrue from Jan. 

EARNINGS.—For calendar year 1906, pata _ net, $91,200 
fixed charges, $75,000; er $16 ,20 - 

OFPIGERS.—Pres., C. Schenck; V.-P., Geo. G. Metzger; Sec., C. F. 
Chapman; Treas., D. D. Schenck: Gen. A hing E. Darrow Jr.—V. 79, D. 1463; 
V. 82, p. 335, 753. 


TOLEDO & WESTERN RR.—An electric railroad. 

ORGANIZATION .—Incorporated in Ohio on Dec. 11 1906 and Is a re- 
erganization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetual, 
although one or two expire about 1930. 


STOCK AND BONDS— Date. Interest. oes. Maturity. 
Stock, $2, “~_r oo eee a =—(a ae er 
Té& WwW ay, mtg, $1,250,-} 1901 5¢J-J $1, 250, 000 July 1 1926 

000, gold ($1,000), no s f, _. i Cleveland Trust Co.. Cleveland, tr’tee, 

and cannot be called ...__ J at Nat. Bank of Commerc 


N. ¥. 

T & W Ry con and ref mtg.f 1903 5¢A-O 500,000 “April 1 1930 

$2,000 ,000, gold ($1,000)c*; — at Cleveland Trust ., trustee, or 

( t National Bank of Commerce, N. Y. 

Bonds.—Of the new $2,000, oe bonds, $1,500,000 is reserved to retire 
prior liens. Mortgage was originally for $2, 500, 000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 84, 
p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 

ROAD.—Owns 81 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing Its cars to enter Toledo; 95% private right of 
way, except In cities. Rails, 60-lb. T. 

EARNINGS.—For year ending Dec. 31 i. gross. $251,125; net. $107,- 
77: fixed charges. $85,800; surplus, $21,2 

OFFICERS.—Pres. and Gen. Man., C. ’. Franklin; V.-P., and Treas 
W. F. Nutt.—V. 83, p. 39, 97, 156, 493, 563, 1099, 1412, 1472 1525; 
V. 84, p. 272. 

(1) Toledo Fayette & Western Ry.—An electric railroad. 

cose. —Incorporated in Ohio. Stock all held by Toledo & 
Western RR. 


STOCK AND. BON DsS— Date. Interest. Onistandins. Maturtty. 
ES OS eee eee See ee canccee 
Ist mtg, $250,000. gold’ 1902 gJ-J 350" 000 July 1 1937 


GERD csdecccccccasal c*{ Int. at clev veland Trust Co., Cleveland, trust. 
| or at Nat. Bank of Commerce, New York. 

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 
at par and aocrued interest Are guesemest both as to principal and in- 
terest by the Toledo & Western 

ROAD.—Runs from Fayette to Pioneer, 14 miles, which is included in 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb. 
T rail.—V. 75 @ .1255 

EE 
TOPEKA, KANSAS. 
TOPEKA RAILWAY.—Trolley. 


ORGANIZATION.—Inc. under general railway laws of Kansas In 1892 
In 1903 absorbed the Vinewood Park Ry., which threatened competition, 





and made a new mtg. for $1,250,000. On June 4 1903 obtained a new 30- 
year franchise, running from that date, with the provision that $400,000 be 
expended within three years on the system. When earnings exceed 10% 
on investment, city is to recelve compensation. Also has secured franchises 
in perpetuity on county roads now occupled,with privilege of hauling freight . 
City agrees never to reduce rates to where company will earn less than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of franchise city has the right to acquire 
the property, but not before. V. 76 86, 1302 
The Topeka Edison Co. is controlled’ oy the same Interests. V. 81, p. 728 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,250,000 ($100) _... -... mthan ate $1,250,000 f.p......... 
lst mtg, $1,250,000, gold\ 1904 5¢J-J 1,030,000 Jan 1 1930 


CRD cnndsednaneas c*}Int. at Am. Trust &Sav. Bk., Chic., trustee. 

Bonds.—Of the $1,250,000 authorized, $100,000 are reserved for 80% of 
cost of new po wer house and $150,000 for 80% of cost of betterments and 
additions. Fifteen bonds per annum, beginning with No. 1, can be called 
at 105 and interest until Jan. 1 1915, when entire issue is subject to call 
at that price. . begins Jan. 1 1910, which is sufficient to retire $15,- 
000 per annum at 105 and interest. 

EARNINGS.—For calendar year 1906, gross, $285,297; net, $128,433; 
fixed charges, $52,747; surplus, $75,686. 

ROAD.—Owns 32 miles of trolley; 70, 75 and 80-lb. rail; 41 motor oars 
and 22 trailers. 

OFFICERS.—Pres., E. W. Wilson, Pekin, Ill.; V.-P. and Gen. Man., L. 
E. Wy ghiceso: Sec. and Treas F. G. Kelley; Auditor, E. OC. Flowers; 
Supt., A. M. Patten.—V. 81, p. 728; V. 82, p. 101. 

i 


TRENTON, N. J. 

NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
tate. Franchises are perpetual, except in Trenton, which is for 50 years from 


STOCK AND BONDS— Date. Interest. Outtantins. Maturity. 
Stock, $500,000 ($100)....... -... -...-- SEEMED encancgece 
1st Mtg $3,000,000 gold 190 4¢M.N 1,000,000 Nov 1 1932 


2 
CORSE ccdbandanevnd c*jJ Int. at Trenton Tr. & Safe Dep. Co., trustee. 
ei are subject to call on 60 days’ notice at 110. 
D.—Comprises 26 ie of wack from Trenton to ppeiposten. N.J.. 
and con Trenton to Newtown, Pa., via Morrisville and Yardley. Gauge, 
4ft. 8 In. and 5 ft. 2 Win.; 70 ‘and 80 lb. T rail; 90-Ib. girder. 
EARNINGS for year ending Dec. 31 1906, gross, $103,971: net, $43,409; 
interest, $40,000; sur., $3,409. 
OFFICERS.—President, C. M. Bates; Sec. and Treas., V. D. Bates; 
Gen. Man., J. G. Honecker.—V. 83, p. 213, 272. 


(1) Trenton New Hope & Lambertville St. Ry.—Trolley. 

ORGANIZATION.—Incorporated in Pennsylvania in December 1903. 
Is oe = re by the N. J. & Penn. Traction Co. through stock ownership. 

sT AND pan Date. Interest. Outstanding. Maturity. 
stsck¢ 3400, TP ichetcses thee  _ohenes A 
lst mortgage $400, 066 [. 1904 g FA 

0 Int. at ped Rus Tr.&S.D.Co., Tren., trustee. 

Bonds are subject to call = i10 on 60 days’ notice. Are guaranteed, prin- 
cipal and interest by the N. J. & Penn. Traction Co. 

EARNINGS.—For year ending Dec. 31 1906, oom. $55,542; net, $18, 
511; other income, $1,500; Int., $20,000; sur., $11 

ROA As a 12 miles of track from Yardle » Pa. (geese it con. 
nects with the N. J. & — Traction Co. thro’ "New H ope, Pa., to 
pwn BB N. J. Gauge,5 ft. 2% In.; 80-lb. T and 85-lb. girder rall. 

OFFICERS.—Pres., T. S. Cadwallader; Sec. and Treas., V. D. Bates; 

Mer., J. G. Honecker.—V. 79, p. 2207. 


(2) Newton & Hatboro St. Ry — 
ORGANIZATION.—Has under construction a line of 12 miles from New- 


town,§Pa., to Hatboro and Willow Grove, to be completed in 1907. Is eon- 
trolled by N. J. & Penn. Traction Co 


TRENTON STREET RY.—Is controlled by the United Power & Trans- 
portation Co., which see on a preceding page. 


a 
TROY, N. Y. 


TROY & NEW ENGLAND RY.,—A trolley road. 

On Jan. 10 1906 Edward F. Murray was appointed receiver on a rw 
for $22,215. Interest due Aug. 1 1905 on bonds was defaulted 
p 511. Foreclosure proceedings have been instituted. V. 83, p. 437. 

Some cae cae —Incorporated Dec. 27 1889. 

STOCK AND BONDS— Date. Interest. Cuneontens. Maturtty. 
Stock $350 ,000 $100) sotedink hen  ccanen GREG BOO nccceseone 
1st mortgage $160,000 gold 1895 g F-A 160,000 Aug 1 1945 

$500 In ae. at office of company, Troy, N. Y. 


400,000 Aug 1 1934 


ROAD.—Total ‘track, ‘canine: sidings, 10 miles; standard gauge, laid 
with 65 Ib. rail: running from Albia to Averill Park. 
EARNINGS.—For year ending June 30 1906, — $32,022; net, $6,758. 
OFFICERS.—Pres., Edw. F. Murray; Sec.-Treas., R. C. Bea: Supt., A. 
N Bentley, all of Troy, N. Y.—V. 82, p. 101, 511; v. 83, p. 437 
ia —————— 


TUSCALOOSA, ALA. 


TUSCALOOSA BELT RAILWAY,—A steam road. 

ONGA NI SA TION. —Chartered July 5 1889. Stock, $106,000; ist mtg.. 
5s gold J. $100,000, due June 11918. Interest is payable in ‘New York 
at ka DN. Trust Co. Operates about 9 miles of road, including an 
extension to Holt. 

OFFICERS.—Pres., Jno. K. Ober, Baltimore, Md.; V. P., Robert Geer, 
Balto.; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt., F. W. Monnish 


UTICA, N. Y. 


UTICA & MOHAWK VALLEY RY.—Trolley. 

In July 1904 control of this road was obtained by the Mohawk Valley Co. 

ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort 4 Utica 
St. Ry., the Little Falls '& Herkimer Street Ry., the ‘Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer ‘Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract for 
power. V.80,p. 1236. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com ($100), $6,250,000. .... -.-.-.- GEE > ééschenone 
Stock, pref, 5% moncum,) .... 5 2,500 ,000 Dec31'06 5% 

$2,500 ,000 coree) name étne 
Utica & Mohawk Vall ist M) 1901 4'4¢MS 2,268,000 Sept 1 1941. 

$4,000 ,000 “roid isi. mod} Interest at New York Trust Co., New York, 
ee not be called trustee 
Utica Belt ast — $500,000) 1889 5 MN 500,000 Nov 1 1939 
ON 008 BO cn dcuins gee Interest at N. Y. Trust Co., N. Y., trustee. 
Utica Belt 2d mtg $200, = 1891 5 IJ 39,000 Jan 1 1931 
gol i nidacageonmmd Interest at N. Y. Trust Co., N. Y., trustee. 


Herk Mo Ilion & Frankfort) 1895 g 150,000 May 1 1925 
mtg gold ($1,000)....-.-. c*{ Int. at Farm. Loan & Tr. Co., N. Y., trustee. 
Bonds.—Of the new $4, 000 ,000 mortgage, $689 ,000 are reserved for under - 

lying liens, and the remainder ($1,043,000) for future additions at the rate 

of 75% of cost, but only when net earnings for preceding year amount to 











sT R F: 


including those to be issued. V. 
bonds of Utica Belt Line 





double the interest charge on all bonds, 73, 
p. 1265 ‘The $161,000 unissued 2d mort. 
been canceled 


Dividends 





31,5%. 
and operates about 109.39 miles 
of track. tuns from Utica to Rome; from Utica to Little Falls; from Utica 
to Clinton and to New York Mills Double track, 80-lb. T and 95-lb. girder 
rail Connects at Mohawk with the tracks of the Oneonta Cooperstown & 
Richfield Springs Ry 

REPORT 

ear 

1906 
1905 
1904 

OF! ERS 
Stanley, Cleveland; 2d 
Gen. Man., C. Loomis 
N. Kernan, Utica 


On pref. stock in 1906, Dec 


The consolidated road owns 


30 
Oth Ine 
$4,318 

763 

3,873 

Andrews, Cleveland; 

K. Vanderbilt Jr 

. Charles B. Rogers, 


Charges 
$180,090 
177 460 
167,845 
Ist V 
; 3d V 
tica; Sec., 


$198 940 
100,599 
68,103 
John J. 
P. and 
Walter 


S898 002 
795,034 
724,938 





1c Pres., Horace E 
5 x. 


Allen; 
82,.p 





161. 
a 
VICKSBURG, MISS. 
ILWAY & LIGHT CO.—A trolley 


road controlled by 


VICKSBURG RA 














the Southern Electric Securities Co., which owns $375,000 of the capital 
stock and $32,000 of the bonds iAtieation. bay: and Southern Elec 
Securities enjoined from voting Its stoc! V » Pp. 222 

ORGANILZATLON Incorporated in Bets in May 1903. Fran 


chise expires in 1947 
STOCK AND BONDS Date Interest. Outstanding. Maturity. 
Stock $500,000 ($100) : $500,000 
ist mortgage $500,000 gold| 1903 5eJd J 315,000 1933 
($1,000) c*! 'nter-State Tr. &Bke.Co.,New Orleans, trust 
Bonds Interest payable at New Orleans and New York No sinking 
fund and bonds are not subject to call 
ROAD Operates 8 miles of track; standar] gauge; 45 Ib. T rails 
V. 84, p. 222. 
—— 
WACO, TEXAS. 
CITIZENS’ RAILWAY, —A trolley road 
ORGANIZATION Incorporated in Texas February 1877 
STOCK AND BONDS Date Interest Outstanding Maturity 
Stock , $350 000 
Ist mtg, $350,000, currency. 18v0 6 ALO Oct 1 1910 
St. Louis Union Tr. Ce . Mo., trustee 
Operates about 19 miles of t Pres. and G H. C. Scott; 
See., T. H. Stuart; Supt, W.S V.66,p.84 2035 





enees El 
WASHINGTON, D. C. 


WASHIINGTON RAILWAY & E -TRIC, 
ORGANIZATION Incorporated as the Washington & Great Falls Elec 
trie Ry. Co 29 1892 by special Act of Congress; name changed to Wash 











Ington Ry ric Feb. 1 1902 On Feb. 4 1902 purchased the assets of 

the Washinton Traction & Electric Co., sold at foreclosut e Nov. 24 1901, 

and reorganized according to plan in v 73, p. 554 Franchise perpetual 
STOCK AND BONDS Date Interest. Outstanding Maturity 

Common, $6,500,000 ($100) 10 000 

Pref, 5°% , $8,500,000 ($100) JID ” 000Dee'06 2 t6” 

Consol mortgace , $17,500 ,000 1902 te J bD 8.818.750 Dee 1 195 
($1,000 & $500) gold c*/ Int. at U. S. Mtge. & Tr. Co., N. Y., trustee. 


Stock and Bonds Che preferred stock became cumulative on June 1 1904; 
$1,500 000 of the new bonds were reserved for extensions and improveme nts 
and the balance for the retirement of underlying Hens Entire issue is 
subject to call upon 3 months’ notice on any interest date at 105 & interest 

Voting Trust Both classes of stock are held in a voting trust for five years 
and until the preferred stock shall have received 5°% cash dividend for three 
consecutive ye but may be discontinued at discretion of Voting Trustees 
lirst divide nd of 2"°6 was paid Dec. 1 1904 to holders of 


Dividends rhe 








voting trust certificates (V. 79, p. 2149), and 2 » Wi is again paid on June 1 
1905 and 24% on Dec. 1 If 05 In 1906, p Bt 2 4"0; Dec., 244% 
(1) Columbia Railway. 
BONDS Date Interest Outstanding Maturity 
2d Mte ($500,000) cur ency 1804 6AO $500,000 Oct 1 1914 
(3500 & $1,000) mat subjec Interest at American Security & Trust Co., 
to call c&r Washington, trustee. 
Extension Mtg $500,000 cold 1898 5g oO 500,000) Oct 1 1914 


($500) not subject to call c* Interest at American Security & Trust Co., 
Washington, trustee 
(2) Metropolitan Railroad. 
BONDS Dat Interest Outstanding. Maturity 
ist mortgage $1,850,000 gold) 1895 5g tk $1,850,000 Feb 1 1925 
($1,000) not subject to) Interest at Baltimore Trust & Guarantee Co., 
call a c* trustee, Baltimore 
Certificates of indebt reg B 1897 6JD 249,750 June 1 1907 
\ portion of the property covered by the first mortgage may be sold and 


proceeds applicd to a sinking fund for the retirement of the bonds at not ex 
ceeding 110 and Interest Bonds cannot be drawn 


(3) Potomac Electric Power Company 








Ist mortgage $4,000,000 gold) 1904 5¢/JD $1,700,000 June 1 1 
+ ($1,000) Commercial Trust Co., rsey City, truste 
Consol Mtg $7,000,000 gold| 1906 og JJ 1,300,000 July 1 1936 
($1,000) cuaranteed c*! Commercial Trust Co., Jersey City, trustee 
Bonds-—$650,000 1tst M. bonds are reserved to retire a like amount of 
‘o debentures of the United States Lighting Co. due May 1 1907; interest 
N and A-CO at Amer. Sec. & Tr. Co., Washington. Those am are not 
uaranteed; redeemable at 110 and int See V. 79, p. 2151 Of the 
000,000 new consols, $2,350,000 are reserved for prior liens and re 
mainder for extensions and betterments. They are guar., p. and i., by 
Wash. Ry. & lec. Co As. /. of 2% per annum of bonds outst nding 
begins Jan. 1 1908 See V. 83, p. 100 
ROAD—The Washington Ry. & Elec. Co. controls the principal street 


railroads In the trict of Columbia and also the Potomac t.lec. Power Co. 














Surplus, | 


: RAILW AY 


have 


| VOL, LXXXIV. 



































The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1902, 
by deed in fee subject to their mortgage debt. These roads have 54.30 
miles of track in addition to the foregoing 

EARNINGS—On all properties for the years ending Dec. 31: 

1905. 1904. 
| Gross earnings 2,905 907 644,360 $2 
Operating expenses- 1,478,466 355,822 
Net earnings ; $1,427, $1,288, $1 
Other income am . 50, 49,024 
| Total income $1,477,994 $1,337, $1,167,149 
Fixed charges 999,455 981, 945.270 
| Surplus — aids $478,539 $: : 1,879 
OFFICt RS—Pres., Allan L. McDermott: V.-P., Geot ge H. rles 
| Treas. and Compt'r, W. F. Ham; Sec. and Asst. Treas., F. J. W hite head 
Gen. Man., H. W. Fuller.—V. 84, p. 340. 

In the following we show the outstanding bonds of the constituent com 
panies except where the companies have been merged or where they are 
owned by the Washington Rallway & [-lectric. 

(1) Anacostia & Potomac River RR.— Underground eiectric. 

Date Interest. Outstanding. Maturit 

BONDS 1899 5¢A-O $2,517,000 Apr 1 1949 
Ist M $3,000,000 ¢ c*) Int. at Baltimore Tr. & Guar. Co., 

($0,000), sinking fund May be called at 112 's. 

(2) Bright wood Railway.—A trolley road 

BONDS Date. Interest. Outstanding. Matu 
ist mtg 481,000). g c*/; 1892 6 A-O $250,000 Oct 

Interest at Central Trust Co., N.Y 

(3) W ashington Woodside & Forest Glen Railway & Power Co, Over 

head trolley. The Washington Railway & Electric Company owns $ 





which alone is operating, or authorized to operate, in the national capital, 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 147.18 miles of track (all under elec 
tric traction) , while the electric light company has 78 miles of subways with 
about 472 miles of ducts, being added to each day, besides many miles of 
overhead wires “he following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired in each in- 
stance by the Wash. Ry. & kElec.: 
Capital {mount 1m’'t not 

Name of Company Mileage stock . owned 

Anacostia & Potomac 18.06 $2,000,000 7 
etown & Tennallytown &.80 200 000 
ghtwood Ratlway 11.90 108,500 

Washineton Woodside & Forest 

Glen Rallway & Power 2.90 ,000 25,000 None 
Washington & Rockville 10.61 000 50,000 None 
City & Suburban Rallway 31.80 1 Ooo 1,530,100 219,900 
Washington & Glen rmcho Ry 8.81 200 000 197,150 2 &50 

Total Railroads 92.88 $4,333,500 $4,060,400 $273,100 

Lighting 
Potomac © lectric Power $5,000,000 $5,000,000 None 
Great Falls Power Co 500 000 $33,400 $166,600 | 

Total all companies $9,833,500 $9,393,800 $439,700 

The Washington Railway & clectric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage: $100,000 
(entire issues) Ist and 2d mtes. of the Georgetown & Tenallytown Ry.: 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry 
$32,000 of the $40,000 Ist mtg. 6% bonds of the Wash. Woodside & Forest 
Glen Ry. & Power; $45,000 (entire issue) Ist mte¢. bonds of the Wash. & 
Rockville Ry.; $200,000 Ist" mtg. and $50,000 2d mtg. (entire issues) of 
the Wash. & Glen Echo Ry. 








of the $40,000 first mtg. $500 coupon 6°% bonds; 
December at Washington Loan & Trust ‘Company: 

(4) City & Suburban Railway.—lUnderground 
trolley Bonds, first mtg. 5% gold, $1,750,000. 
coupon Date interest payable 


Aug. 1 1898; 
saltimore Trust & G antee Co,, Trustee. Maturity 


interest payable Jun 
‘due June 1 1917 
electric and 
Denomination 
February and 
Aur. 1 


“ad 
$1000, 
August 


overhe 








1948 The 


bonds have a s. f. of $25,000 yearly from any surplus remaining after pay 
ment of 6°) on the stock, but ‘the bonds cannot be_ called Reeviver 
4 In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later In the = by the trustce V. 74, p. 428 
Recciver was discharged on Sept. 21 196 

BALTIMORE i& *.. ASHINGTON TRANSIT. 

ORGANIZ Operates a trolley road extending from Takoma to 


agreement with the 
transfers are given 


Glen Sligo, 
Brightwood 


2 at Sig opened Sept. 1897, and by a traffic 
Electric runs cars into Washington, where 
























to city lines Extension proposed to Sandy Spring, Md., 14 miles. A new 
line in Takoma Park ts also proposed, which is to be op ated by Americ an 
mono-rail syste m. Stock, $100,000; par, $50 First mtg. 5s $500 O00, ¢ 

£$500), of *h only $50,000 has been Issued; interest A-O nee can 
only be issued upon completion of extensions and double tracking Mary 
land Trust Co., Baltimore, trustee. 

OFFICERS—Pres. and Manager, Wm. A. Mellen, Washington: V. P 
Henry W. Williams, Baltimore; Sec. and Treas., Geo. Schedcl, Baltimore 
Office, Washington, D. C 

CAPITAL He ACTION. An underground trolley road 

ORGANIZ ION In the fall of 1895 absorbed the & 
Georgetown aaa Rock Creek companies. See V. 61. p. 

STOCK AND BONDS Date. Interest. Outstanding Voaturitu 
Stock, $12,000,000 ($100) Text $12,000,000 Oct 06,1 '4°% 
New ist mtg ($500), $1,500, 1900 4A-O 1,080,000 Apr 1 1920 

000 Nat. Safe Dep. Sav. & Tr. Co.,Wash.,Trustee 

Bills pay, ible Dec. 31 “1906, re $405,000 

3onds —$100,000 has been set aside as an insurance fund and is included 
in the $1 080,000 reported above as outstanding, interest being paid upon 
these bonds. 

Dividends—In 1898, July 1, 75 cents; Oct . 75 cents; In 1899, 4 divi 
dends of 75 cents each; in 1900, 344°; in 1901, 4%; In 1902, i 1% 
April, 1 July, 1%, and on Aug. 20° an extra dividend of $4 per share was 
paid fr om ‘pr roceeds of sale of old power house; Oct > In 190% 4° 
in 1904, 5%5; in 1905, 5 44°; In 1906, 6% 

ROAD — Underground ‘trolley (since April 1898), double trac 14.84 
miles; overhead trolley, 5.53 miles, double track. Operat« 167 closed 
motor; 131 open motor cars; 124 closed trailers; } open trailers; 27 old 
car bodies; 7 snow sweepers; 4 sand cars; 2 mail cars; 24 grip cars; total 
619 cars 

EARNINGS—For years ending Dec. 31 

1906 1905. 1906. 
Gross $1,708, $1,636,327 Charges, &c $43,200 
Ne 907 905,782) Dividends 720 000 
Other ine 18, 32| Surplus 162,540 

OFFICERS—Pres., G. T. Dunlop; V.-P., H. Hurt; Sec., H. D 
ton; Treas., R. D a Chief E er _ Supt., D. S. Carli 
p. 471, 1174, 1360: 82. p. 803, 926: 4, p. 3¢§ 





WASHINGTON ALEXANDRIA MT. VERNON RY. —Underground 


rolley in Washington; overhead outside 

ORGANIZATION —In March 1905 the old stock and bonds were can 
celed and new securities issued as below to provide for improvements, &¢ 
See V. 80, p. 1176. Messrs. Graham & Co. of Philad« eit offered the 
bonds for sale In April 1905 Has private right of way: franchises In cities 


are perpetual. 














































STOCK AND BONDS Date Interest. Outstanding. Div.& Mat 
Stock, $1,500,000 (par $100) 500,000 Jan '07 1% 
Ist mtg, $2,500,000, gold| 1995 ig MS ‘1,800,000 Meh 1 1055 

($1,000) e*/ Int. at Tr. Co. of North America, Phila 

Bonds.—Of the $2,500,000 authorized, $700,000 are reserved for exten 
sions and {mprovements at 80°, of cost. The bonds are subject to call on 
any interest date at 110 and interest upon three months’ notice See V 
80, p. 1176. 

EARNINGS Year ending Dec. 31 1906, gross, net ifter 
taxes, $125,418. 

ROAD. Operates from Washington, D. C. (1314 St. and Pennsylvania 
Ave.) to t. Vernon, 17 miles: extensions to Arlington Cemetery and 
Rosslyn. Vi &c., 8 miles; total track, 25 miles; girder and T rails Road 
has been entir rely double tracked from @edineion to Alexandria and new 
equipment added. In Feb. 1906 began using Memorial Bridge across 
Potomac River 

DIVIDEND First dividend (1°) paid Jan. 1907 

OFFICERS Pres., Clarence P. King; V.-P., H. H. Pearson Jr.: Sce 
and Treas., John W. Plitock; Asst bl ae Horace A. Swartz Office 
Washington, D. C., and Philadelphia Vv 7 

Ww ASHINGTON ARI. INGTON & FALLS CHURCH RY.— \ trolley road 

Chartered 18¢ 1902 as the successor of the Washington & Arling 
ton Ry Stock, 3100 —-*. bonds, $100,000 Ist 6s. gold. int. J&J S354 
000 consol. mtg ‘5s ha i ‘en authorized, of which $100,000 are set 
aside to retire the first 6s : $250,000 he uve been issuc d Ow ns Aqueduct 
Bridge to Fort Myer, Arlington National Cemete Corb s and Nauck, 
4.26 miles; also to Fatrfax via Clarendon Balls on, Falls Chureh, Vienna 
and Oakton, 16.66 miles fotal track, including sidings, 21.92 miles 
Standard-gauge track. Re tils 69 Lbs. Twenty six passenger and 12 freieht 
cars An extension of 2 '» miles is under construction 

EARNINGS For ar ending June 30 106, gross, $107,122: net 
$25,143; fixed charges, $19,621; surplus, $ Pres.. C. S. Hinchman 
V.-P. and Gen. Man., F. B. Hubbell: Sec. and Treas., C. R. Hinchman 

Ww ASHINGTON BALTIMORE & ANNAPOL IS ELECTRIC RyY.--A 
single-phase elect 

On July 12 ieee tonaiee ‘rs were appointed, but the Bishop-Sherwin syndl 
cate subsequently acquired control and re-capitalized the company a 
below In Sept. 1906 increased its stock from $4,000,000 to $5,500,000 
Of the new stock, $1, ),000 was given as a bonus to purchasers of Balti 
more Terminal Co. bonds at 95. V. 83, p. 627 

ORGANIZATILON.—Incorporated in Maryland in May 1901 In Dee 
1902 purchased the entire c apital stock ($358,000) of the Annapolis Wash- 
ington & Baltimore RR. V. 75, p. 1301. Franchises expire in 1956 
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STREET RAILWAYS. “101 




















Ss AND BONDS Dat Interest. Outstanding. Maturity. 
Sto 500,000 2 GRROO Ee sneceaeaces 
jst mtg, $3,000,000 gold ($1 1905 5 ¢M-N 3,000,000 May 1 1935 

000 --¢ Int at Cleveland Trust Co., Cleve., Trus. 

tee, or at Nat. Bank of Commerc N. Y. 
2d m £1,000 .090 gold ($500 1905 5¢M $1, 000 000 May 1 1930 
ind $1,000 Z .-.c/ Int. at Cleveland Trust Co., Cleve., Trustee, 
or at Nat. Bank of Gomenenee. New York. 
us Phe st mortgage bonds are subject to call May 1 1915, or 
1025 and 1930, at 110, but only as an entirety. The second mtg 
) 


ponds can be called as an entirety at 105 on May 1 1910 or 1915, 192¢ 
und 1925 

ROAD Is to operate 31 miles of road between Baltimore & Washing- 
ton, with a branch, 144 miles single track, to Annapolis. Total track 
when completed about 100 miles About half has been graded. 

OFFICERS.—Pres., Geo. T. Bishop; V.-P., John Sherwin, bana of 
Cleveland; Sec. and Tre: John G. Masterton, wer Asst. Sec. and 
Treas., W. A. K uppler, Cleveland -V. 83, p. 493, 627, 971, 





(1) Baltimore Terminal Co. 

ORGANIZATION.—Incorporated in Maryland to furnish an entrance 
into Baltimore for the Wash. Balto. & Annap., which, it is understood, 
i lof its stock V. 83, p- 627. Franchise in Baltimore 
ars from 1906. 

STOCK AND BONDS 
Stock, $1,500,000 s ‘ 
ist mtg, $1,000,000, g, guar 1906 5 $1,250,000 aS 

Bonds Will be guar. p. and |. by the Wash. Balto & Annap. Elec. Ry. 

ROAD Is bullding 4 4% miles of double track to provide entrance into 
Baltimore for the Wash. Balt. & Annap. El. Ry. Willalso erect a terminal 
station Is expected to be completed about July 1 1907. V. 83, p. 
191 5 





Maturity. 


Date Interest. Outstanding. 








—— 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam. 


ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above In 1904 by amending articles 
of incorporation. Operates in close connection with the Chicago Great 
Western RR. under 99-1 contract V. 78, p. 289 On Jan. 1 1904 
leased branch of Chic. \Vest., Sumner to Waverly, la. Franchise in 
Waterloo expires In 1917 and in Cedar Falls in 1925 

STOCK AND BONDS Date. Interest. Outstanding. 
Stock, $1,200,000 ($100) $600 000 : 
Ist mtg, $800,000, gold, ($1 1902 52¢A.O 600 000 See text 

O00) c*! Northern Trust Co., Chicago, Trustee. 

Bonds Bonds mature serially as numbered, $15,000 on Oct. 1 1907 
ind $15,000 each year till 1921; remainder Oct. 1 1922. Redeemable on 
interest day on 60 days’ notice at 103 and interest Interest Is payable 








Maturity. 








ins 
at First Natlonal Bank, Chicago 

EARNINGS Year to Dec. 31 Gross Net. Int.&Tares. | Surp. 
1904 $135,577 5 $30,000 $26,397 
19038 90,772 13,386 17,500 25,886 


ROAD Operates 89 miles of track, including an extension of 33 miles 
to Sumner, completed in Oct. 1905 Leases Sumner to Waverly, 21.94 
mile which is included In the 89 miles 

of F ‘IC 2RS Pres., L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor, 
s: Sec., F. E. Farwell; Gen. Man., C. D. Cass V. 78, p. 230 





a 


WATERVILLE, MAINE. 
WATERVILLE & FAIRFIELD RY. & LIGHT. 


ORGANLZATION In December 1897 the stockholders agreed to give 


the bondholders the * years, or until the company shall be in a 
position to 1 t all rees, to elect a majority of the board of 
lirectors, the bondholder n turn having exchanged their $200,000 of 6°%% 
bonds for a Iike amount of 20 year 5s. 





ate Interest. Outstanding Maturity. 
$200,000 PRE 
Prior lien bond 1897 5 M-N 10,000 May 1 
Consol mtg Class A’ and! 1897 5 M-N 200,000 May 1 
Class ““B American Loan & Tr. Co., Boston, trustee. 
ROAD Operates 4.75 miles of trolley between Fairfield and Waterville, 
i I ri iscellaneous purposes 


STOCK AND BON 
Stock $200,000 ($100) 


and power for mi 





ey Light & 
S15. 
, DD. Bates, 





ARNINGS For vear ending June 30 1906, gross (FE 
Street Ry.), $71,135; net, $14,091; charges, $14,906; det 
Pres., Geo. K. Boutelle, Waterville; Treas 
n. Man. Ralph J. Patterson, Waterville, Me 
—a " 
WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 






allroad !aws of Mis 











ORGANIZATION Organized under the general r: 
sourl, and on Sept. 1 1906 acquired the Southwest Missouri] Electric Ry. 
ind the Webb City Northern Electric 
STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Stock $5,000,000 $3,500,000 
General and refunding mort 1906 5¢M-S 550,000 Sept. 1 1931 
gage $5,000,000 gold (31 Int. at Harrisburg (Pa.) Trust Co., trustee 
000) or National Bank of Commerce, N . 
Webb Cit Northern mtg) 1905 S@¢M-S 200,000 1923 
$200,000 cold Int. at Safe Dep. & Tr. Co., Pitts., trustee. 
Southern Missouri Electric!) 1908 5¢M-S 1,150,000 Sept. 1 1925 
R refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., trustee, 
sion mtg $1,500,000 Int. payable at Nat. Bk. of ¢ ‘ommerce, N. ¥ 
Bond Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 


$4,100,000 for Improvements and extensions 
Aug. 31 1906 (before completion of the 
708: net, $219,285; interest, $56,579; 


liens and 


EARNINGS.-—For year ending g 
$4 






Webb City Northern), gross, § 
rplus, $162,706. 
ROAD Operates 65 miles of track se Joplin, Webb City, 


Duenweg, Chitwood, Carterville, Carthag Prosperity . Mo., and Galena, 








Kansas, ine tuding north from Webb City to Orongo, Purcell, Alba 
nad eck ) les, which was recently completed 

OFFICE ‘reas.. A. H. Rogers, Joplin, Mo.; V.-P., E. Z 
Wallower i. Knisely, of Harrisburg, Pa.—V. 77 
p. 2 \ 8&3. p 





WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO 


ORGA* LATION porated in Pennsylvania 
Hleat & Power Co 
‘ranchises perne 


1 1890 Own 





Che or Valle Electr 
Electric Light Heat & Pow 











STOCK AND BONDS Date. Interest. Out ling Vaturity 
Sto s 10 800 (S50 s 4,0 .000 
t mte $1,900,000 (81,000) 1902 r-A 600,000 Auge 1 19382 
role c* \It at End Trust Co., Phila., trustec 
$100,000 reserved fo sions, equip! } ete No sit 
J and bonds not sub t tu « 
EARNINGS For ear ending Dec 51 «1906 ross, $93,739; net 
Th cre t ind i cs >. 7 Irpitl $13.30 
LOAD In operation fro Lenape, t 
’ la eer 1 mi 
yn : 
xte on of 161 : 4 Lenap ) l 
mmopleted O 1 m4 \ oO ‘ r 
‘ a} } tal 14 
: } ly 
; 





the Coatesville 








WESTERLY, R. I. 


WESTERLY POWER CO 

ORGAN IZATLON.—lIncorporated in Rhode Island end owns about 90% 
of the securities of the Westerly Railway & Lighting Co. The Westerly 
Railway & Lighting controlled the Pawcatuck Valley Street Ry., the Wes- 
terly,Gas & Electric Light Co., the Mystic Electric & Gas Light Co. and the 
Westerly & Hopkinton Ry. This latter company is only a charter and the 
vroject abandoned The Westerly Railway & Lighting Co. also held a 
matority of the bonds of the Pawcatuck Valley Street Ry. and the Westerly 
«& Hopkinton Ry. A new company is to be organized to take over the 
Westerly Power Co, 


STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Common $500,000 7 $500,000 
Preferred $200,000 5° non-c cu. 200,000 
ROAD.—The controlled Pawcatuck Valley Street Ry. operates 64% miles 


of track. 


OFFICERS.—Pres. Wm. Clark; Sec., Nathan 8. Lewis, Kingston; 


Treas., Wm. 1. Mauran, Providence; Asst. Treas. John A. Tillotson, 
Providence; Gen. Man., Herbert B. Rust, svete nee 
EE 


WHEELING, W. VA. 


WHEELING TRACTION.—A trolley road 

In Jan. 1906 acquired control of the Panhandle Traction Co. 

ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Ry. Company owns a triile over 39- 
10ths of the capital stock of the Citizens’ Street Rallway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. In Sept. 1906 the stockholders approved the propo 
sition to guarantee the $1,000,000 bonds of the Wheeling & Western RR. 














and the Bellaire & Southwestern Ry. V. 83, p. 563, 753. 

STOCK AND BONDS Date Interest. Outstanding. I ast div., &c,. 
Stock $2,000,000 ($100) . $2,000,006 July "03 1% 
Wheeling Traction Ist mtg) 1901 5g J-J 1,750,000 Jan 1 1931 

$2,500,000 ($1,000, $500)}) Cleve aad Trust Co., Cleveland, trustee. 

gold ae c* |Interest at Nat. Bank of Commerce, N . 
Wheeling Ry Ist mtg $500,-! 1892 6¢M-S 500,000) Sept 192 

000 gold $1,000 c* | Int. at Central Trust Co., N. Y. City, trustee 


Bellaire Bridgeport & Martins) 1893 6¢A-O 150 00 et 11918 
Fr cary Ist mtg $1: _ 000 }Subj. to call on any A&O on & after Oct. 1°08 
gold $1,000 *&r) Int. at Farmers Loan & Trust, VY, trustee. 

Moundsviile Benwood. &/ 1897 6 A-O 100,000 Oct 1 1927 
Wheeling - ~ . Subject to cali at par after April 1 1908. 
Bonds, —-Of the new $2,500,000 mtg., $750,000 Is reserved to retire prior 

liens. Can be called on any interest day at 105 upon 30 days’ notice The 

Wheeling Ry. Ist 6s are subject to call after Sept. 1 1912 
Dividends.--First dividend of 1°% was paid on Jan. 10 1903 and 1% was 

sane paid on July 11908. None since. 

ROAD.- -Operates 38 4% miles of track in Wheeling and suburbs, extend 
ing to peremepert. Moundsville, Bellaire, Benwood "5° Martin's Ferry 

»F fi: *S.—Pres., T. H. Conderman, ° 19th Street, Phila 
Vv .B. W. Peterson and J. J. Holloway; Treas., W. A. Shirley; 
+ Sat ‘3 , G. O. Nagle.—V. 8&1, p. 1850; 563, 753 


(1) Steubenville & Wheeling Traction Co. 
ORGANIZATION This company in Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohio Valley Traction Co., subject to 
he $150,000 bonds of that company in table below V. Si, p. 1101 
STCCK AND BONDS Date. Interest. QOutstandina Maturity 
Stock $650,000 $400,000 
First mtv $650,000 guar gold! 1905 5 e¢ M-N 375,000 May 1 1935 
($1,000) Int. at Dollar Say, & Tr. Co., Wheeling,trust ce 
Steub Mingo & Ohlo Val Ist{ 1900 5 ) 150,000 Jan 11920 
mtg $150,000 ¢ ($1,000) __¢* (Int. at the ust Co. of America, N.Y.,trustec 
Bonds Of the $650,000 new bonds, $150,000 are reserved for prior liens 
The new bonds are subject to call on and after May 1 1908 at 102 and int 
No sinking fund. They are guar. prin. and int. by end. by Wheeling ree 


























tion Co Entire issue of Steubenville Mingo & Oblo “4 alley bonds is sub) 
to call at par upon 38 months’ notice after Jan. 1 191 
ROAD Operates 24.74 miles of track from \W wel to Prilliant, which 


to be extended to Martin's Ferry. Power-house is located at Brilliant. 


—vV. 81, p. 1101. 


(2) Vanhandle Traction Co. 

In Jan. 1906 control was acquired]by the Wheeling Traction Co. and new 
offic Ping tere as below. 

STOCK AND BONDS Date. .nterest 
Stock $500,000 ($100) . 
Virst mtg $500,000 gold, 1903 AO 417, uae April 1 1933 

($1,000 and $500) c* (Int. at Knickerbocker Tr. Co., Y., trustee, 

Bonds Are subject to cal! on any interest date to 1912 at 105 and int 
thereafter at par and tint. on 380 days’ notice. 

ROAD.—Overates 18 miles of track from Wheeling to Leazureville, 
mostly on private right of way County franchises are perpetual Stand 
ard gauge; 70-lb. T and 90-Ib. girder rail. 

OFFICERS Pres., J. P. Speidel; Sec. and Treas., W. A. Shirley; Gen. 
Man., G. O. Nagle: Supt., Edmund Wright. 


CITY & ELM GROVE RR.--A trolley road. 

ORGANIZATION Incorporated In West Virginia and owns control of 
the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Lieht & Water Co 


Outstanding. Maturity 
$500,000 














STOCK AND BONDS Date. Interest. Outstanding Maturity. 
Stock $2,000,000 $2,000,000 
Cons coll trust mtg $2,500, 1906 5a J-. 1,000,000 July 1 1936 





000 gold ($1,000) Ms Int. at Union Trust © 0. . Pitts sburgh, trustee 
Underlying liens 5 Mch 1 1928 
Wheeling & Elm Grove Ist/ 1901 5 April 1 1931 





mtg $1,000,000(31,00%@.c* (Int.payable at W heeling Title& Tr.Co. trustee 


Bonds. —Of the $2,500,000 new bonds $1,900,000 are reserved to peere 


prior liens Are subject to callon any fesanent date at 105 and int Vv. 

p. 491 The | a ithorized amount of the Wheeling & Elm Grove Ry. or 
wa 5 50,000, but was reduced in Sept. 1906 to $1,000,000, 
\ 491, 625 





32 miles of track in Wheelinc and to Elm Grove 
Point Mills and West Alexander 
OFFICERS Pres,, Henry Schm nig i Sec., John A. Howard, Treas 
M. Harilton V. 83, p. 379, 491, 





ROAD. —Operates 





Best 
, WICHITA, KANSAS. 
WICHITA RAILROAD & LIGHT. —Trolley 











ORGAN IZATION Chartered May 1 1900 for 30 ye eX 
: Owns f street lighting piant and has contract for ting 
AND BONDS Det Interest Outstandin Maturity 
O00 (S100) $500 000 
t $300,000 (81.008 tran Sr AD 3200 000 Anril 1920 
rold ‘i Int.at Port d (o.,"ortliand,.Me,,trustee 
Rond -Bonds are sublect to call at 105 on 6 Months’ rotice 
EARNINGS.—Vor catenda y 1906 0 $194,002, n 1995 
£166 .9009 
ROAD Owns 23 mile of trolle track in W 1 Kansas 
OFFICER Pres., Gco. ! ” Portland, Me V.-P. and Gen 
“i lL. Nelson, Peoria, | Iv Voodman, Portland 
Me s yt \ R lor 0 


WILMINGTON, DEL. 
WILMINGTON NEWCASTLE & SOUTHERN i RY. 


Delawa irch Luo 
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102 ST REET RAIL WAYS. 


POCK#AND BONDS— Dat 
Common, $160,000 ($10). rte > x 
Preferred,6% cumulative af-| ..-. icine 

ter 1907, $170,000 
General consol mtg $650.000/ 1904 5 J-D 400,000 June 1 1934 
$500) én " Int.at Sec. TY & Safe Dep.Co.,Wilm'n, trustee. 
ynds Remaining bonds reserved for future extensions, Improvements, 
et May be redeemed on any int. day after June 1 1909 at 105 and Int 


Interest. Outstanding. 
$160,000 


Maturity. 
0 Rees mipineaage 


ROADS Operates trolley road, about 17 miles, between Wilmington 
and Delaware City 

OFFICERS.—Pres., T. Bayard Heisel; V.-P., ‘Villard Saulsbury; Sec., 
Cc. P Holcomb; Treas., J. Chester Gibson.—V. 78, p. 1499. 





WILMINGTON, N. 0. 


CONSOLIDATED RAILWAYS, LIGHT & POWER CO.— 

ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR., Wilmington Dummy Line and the Wil- 

igton Electric Light Co Operates entire street railway, electric light 
ind gas systems of the city Gas and electric light franchises perpetual and 
for street railway runs until March 4 1937. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $350,000 ($100) Eee i od $350,000 
Preferred $150,0005% cumu-| .... -.-.-. 

lative ($100) 
First mtg $600,000 gold (32 -. 1902 5¢J-J 600,000 July 1 1932 

$100, $500 and $1,000) lint. at Safe De p. & Tr. Co., Balt.,Md., trustee. 





Maturity. 


3onds A sinking fund commences July 1 1904, to which 1% per annum | 


of outstanding bonds Is payable until 1914; 144% annually until 1924 and 
2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to call. 

ROAD 
Atlantic Coast Line RR. until Jan. 11935. 27 cars 

EARNINGS.—Year ending Dec. 31 1906, gross, $226,066; net, $96,810. 

OF FICERS.—Pres., Bega MacRae; V.-P., M. F. H. Gouverneur; Sec., 
H. Woollcott; Treas., J. Jones; Gen. Man., A. B. Skelding.—V. 74, 
p. 936, 1308; V. 79, 4, ist, 


— a 
WINONA, IND. 


WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Eatire stock is owned by the Winona Assembly and 








Summer School Association Franchises are for 50 years. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) See ec 
First mtg $750,000 gold ($500; 1905 5e¢ J-J $750, 000 July 1 1925 

und $1,000) Int. at First treet & Sav. Bank, Chic, trustee 

Jonds Are a lien only on the section of road between Warsaw and 
Goshen Are subject to call at 105 and Int. on any Int. date. 

ROAD.—Operates 26 4 miles of track between Warsaw and Goshen Is 


being extended south from Warsaw to Peru, about 44 miles, of which 11 
les Is in operation $900,000 bonds have been authorized on this section 
ich $500,000 have been issued. Another extension Is projected west 
ward to Valparaiso and 7 ao to Fort Wayne. 

OFFICERS Pres., H. Heinz Pittsburgh; V.-P., J. F. Beyer, War 
: und Gen. Man. ‘sol C. Dickey, Indianapolis; Treas., Wm, M. 
imp, Bement, Ill Vv. 8 2, p. 1440, 


I 
WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A troiley road. 

$s controlled by interests allied with the.General Electric Co. 

ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 
Does electric lighting and power busin in addition to street railway. 


Street railway franchise expires June 1 1933, and electric light franchise on 








Saw Sec 









June 13 1¢ 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock $400,000 ($100) _- A $365,000 Re 
First mtg $400,000 gold j 1904 5g F A 360,000 Aug 1 1924 


($1,000) sinking fund ._c* \I nt. at Old Colony Trust Co., Boston,trustee. 

Bonds.—Are subject to call after Aug. 1 1907 at 105 and Int. The follow- 
ing amounts are to be pald yearly into a sinking fund. In 1908, $3,000; In 
1909, $4,000; 1910 to 1912 Inclusive, $5,000; 1913 to 1917 Inclusive, $6,000; 
1918 to 1923 inclusive, $8,000; said fund to be invested in the bonds at not 
higher than 105 and Interest. 

ROAD.—Operates 5 miles of track in Winene. 40-lb. T rails. 

OFFICERS.—Pres., C. N. Mason; V.-E =| = Bartlett; Sec. and 
Treas., E. L. Carr, Boston; Gen. Man., jy . White. V.79, p. 735. 

ee 


WINSTON-SALEM, N. C. 


WINSTON-SALEM RAILWAY & ELECTRIC CO,—A trolley road. In 
Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and the 
two properties consolidated. 





ORGANIZATION, &c.—lIncorporated In 1891 for 99 years. Franchise 
in Winston is perpetual and in Salem expires in 1940 

STOCK AND BONDS— Date. Interest. Outstandine. Maturity. 
Stock, com, $600,000 ($100) ~~ — sexs $574,600 ...... ia 


Pref 6% non-c, $100 ($100,000) ees 
Ist mtg, $500,000, ¢ ($1,000) ,/ 1900 5 g J a 461,000 Jan 1 1940 
optional Jan 1 1910 at 110) Int. at Trust Co. of Amer., N.Y., trustee. 

Bonds.—The $39,000 bonds unissued are deposited as c ollate ral for a loan. 
ROAD.—Operates 10 miles of track, 238 arc and 14,241 incandescent 
lights, and furnishes power for manufacturing purposes. Also a 50-ton ice 
plant, park and attractions. 25 cars, including trailers 
EARNINGS.—For year ending Nov. 30 1906 (Fries Mfg. & Power Co.), 
gross, $181,867; net after taxes, $52,912; interest, $23,050; surplus, $29,862. 
OFFICERS.—Pres., H. E. Fries; V.-P., W. A. Blair ry F. H. Fries: 
Sec. and Treas., B. J. Pfohi; all of Winston-Salem.—V. 74, p. 1088, 1091. 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated In Massachusetts in Oct. 1905, and is 
successor .o the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 





é 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock dow =e re — dd! ., enna 
Hamp & Wor Ist mtg, $135 } 1901 5e¢J-D 135,000 Dee 1 1921 

100, gold ($1,000) .c*} Int. at Amer. Loan & Tr. Co., Boston, trust. 


Bonds No s. f. and bonds are not subject to call. 


100,000 In 1906, 5% 


Owns 20.83 miles of track, 1.50 miles of which is leased to the | 


| VoL. LXxxrv. 


ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between Ware and Gilbertvilie, and connects with the Springteld & 
wastern St. Ry. and the Warren Brookfield & Spencer St. Ry 

OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert: 
Boston; Supt., D. E. Pepin, Ware.—V. 79, p. 2642; V. 81, p. 777, 1175. 


a 
YOUNGSTOWN, OHIO. 


MAHONING & SHEN ANGO RY. & LIGHT CO. 

ORGANIZATION .—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry. and 
more than 90% of the stock of the Youngstown-Sharon Ry. & Light Co 
Company owns Cascade Park, comprising 90 acres. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Com, $6,000,000 ($100)__._-.-. $6,000,000 


Maturity. 


Pref,5%cum,$4,000,000($100) --..  ___-_- 4,000,000 _____- 
Ist con mtg, ref, $10,000,-) 1905 -J 2,424,000 Jan 1 1916 
| RRS re Jj New York *irast Co., New Yor ‘k, trustee 


Pa & M V 1st and refunding) 1902 2,000,000 May 1 1922 
mtg, $2,750,000, er tit _ at N. W. ee & Co. New ras. 
eee JU. Mortgage & Trust Co., N. Y., trustee 

New Castle Traction ist rita 1807 5 ¢ M-N 500, éc0 May 1 1927 
on 000, gold ($1,000) Int. at Union Tr. Co., Pittsburgh, trustee. 

Elec Co Ist M, $200,000, g 1897 ig 200,000 Mch 1 1927 

Pdnod Gas mortgage, isos 6 50,000 Aug 1 1909 
Aare e Dep. & Tr. Co., Pittsburgh, trustee. 
’-S Ry ist mtg, 2. 500, = "1900 5 gJ-J 2,440,000 —_ 1 1931 
($1,000), gold, s f....-. 26 hin ae ¥: Trust Co., > stee 

Sh & New Castle tat ate} 1901 gJ J 360 000° Suly 1 1931 
$500,000, zg, ($1,000), s_ f} Interest at New York Trust Co. , New York, 


guar, p Sf peat ees c* uw 
Mahoning Valley S E Ist} 1903 - __... 125,000 July 1 1923 
atradiciacmepnaaked | New “castle Savings & Trust Co., trustee. 


Bonds.—For the Penn. & Mah.V. Ry. bonds a sink. fd. of $50,000 per 
annum commences after 10 years. ‘The Youngstown-Sharon 1st mtg. 
bonds can be called at 115 and int. on any interest date. For lien covered 
by these bonds, see ‘Street Railway”’ section of June 241905. ‘The Sharon 
& New Castle bonds are subjec t to call at 115, and int. on any interest date. 
For lien of these bonds see ‘‘Street Railway” section of June 24 1905. Of 
the $10,000,000 new Ist consol]. and ref. bonds, $5,675,000 are reserved to re 
tire all prior liens and $1,901,000 for future improvements and extensions. 

EARNINGS.—Of Youngstown-Sharon Ry. & Light Co. only for calendar 
year 1905, gross, $546,481; net, $260,035. 

ROAD.—Operates about 145 miles of track, comprising the street rail- 
ways in and between Youngstown, Warren, Niles, Loweliville, Leavittsburg, 
Girard, Struthers and Hubbard in Ohio, and New Castle, Sharon, South 
Sharon and Sharpsville in Penn.; also the lighting properties of Youngstown, 
New Castle, Ly aron and Sharpsville. 

OFF 4 eet .- Pres., E. N. Sanderson; Ist V.-P., Randall Montgomery 
2d V. ath E. MoCaske y; Sec., Leighton Calkins; Treas., S. C. Rogers 
¥. a, s 726, 1044; V. 82, p. 692. 


YOUNGSTOWN & SOUTHERN RY.—To be a trolley road 


ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
General Railroad Laws. Controls 7,000 acres of coal lands 





STOCK AND BONDS Date. Interest. Outstanding Mi rity 
Stock, $1,800,000 ($100). $1,800,000 oS 
Ist mtg, $1,500,000, gold) 1903 5¢A-O 700,000 Oct 1 1923 

($1,000), s f.-- . c Interest at New York Trust Co., trustee. 


Bonds.—A s. f. of 5% per annum of bonds outstanding commences after 
5 years. See V. 77, p. 2160. Bonds are not subject to call. 

ROAD.—Is to operate 51 miles of road from Youngstown to Fast Liver- 
pool and Salem, of which 20 miles to Columbiana and Leetonia has been 
completed. The portion completed is being operated as a steam road but 
is being changed to electricity. 70-lb. T rail 

OFFICERS.—Pres., John Stambaugh, Youngstown; -P., C. P. Phelps, 
New York; 2d V.-P. and Gen. Man., S.J. Dill, Saaeun: te and Treas., 
David Todd, Youngstown.—V. 80, p. 2400 


EEE 
YORK, PA. 


YORK COUNTY TRACTION.—A trolley road. 

In April 1906 _ w interests acquired control and elected officers as below. 
V. 82,4p.3871, 

cmaamnnaeene -—-Incorporated under the laws of New Jersey on June 
30 1900 as a consolidation of all the electric-light and street railway prop- 
erties centering in York. For details see V. 70, p. 1293, and V. 71, p. 544 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ,£$1,500,000 ($100) _- ei ia 1,500,000 _ Re a 
lst mtg, $1,500,000, gold 1900 5¢J-J 1,222,000 July 2 1950 
Se Saas >*| Int. at Real Estate Tr. Co., Phila., trustee. 

Bonds.—Of the new mtg, ‘$000,000 were reserved for extensions, improve- 
ments, &c., all of which have been issued. The remaining $1,000,000 were 
issuable as ‘follows and $722,000 on that account have actually been Issued 
In exchange,$ for $, for York Light Heat & Power Co Ist mtg 5s 

of 1889, RIT re oo oe 
York Street Ry. 1st ms 5s, due Jan. 1 1926, but subject to call 

for redemption =. 1906__- 
York Street Ry. >* Fs RS a OS AE 

Against other pt. pledged as above and $800 other stock 

GGG. BERGE... consecenss 
To purchase of additional shares 

and for other lawful purposes 140,000 

The new bonds can be called on and after July 1 1906 at 110 and ace rued 


. $302,000 


150,000 
166 ,000 


242,000 











interest. Sinking fund after July 1 1906, 1% of all outstanding bonds. 
The followinggstocks are pledged under mortgage: 

—Capital stock-— Par of Shares 
Authorized Issued. shares. pledged. 
York Light Heat & Power......$350,000 $350,000 $10 15,000 
York Street Railway. _.. 800,000 300,000 50 "6.000 
York & Dover lectric Ry - . 121,000 121,000 50 2,420 
York & Dallastown Electric Ry. _ 106,000 106,000 50 2 120 
York & Manchester Electric Ry. 50,000 12,000 50 (10% pd 240 
York & Wrightsville Ry..-.-.-- 75,000 22,400 50 (10% pd) 448 
York SteamjHeating Co a 1,000 1,000 10 67 


Note.—The York Light Heat & Power Co. owns $183,420 of the $183,440 
stock of the Edison Electric Light Co. of York, Pa. (authorized capital, 
$250,000; par of shares, $10), and $26,120 of the $26,210 stock of the West 
inghouse klectric, Light & Power Co. of Y ork, Pa. (authorized capital, $50, 
000: par of shares, $10.) 

ROAD.—Owns and oper rates 28 miles of track in York, including the ex 
tension to Dallastown (7 miles), and which is known as the York & Dallas 
town Electric Ry., and from York to Dover, 8 miles, which is known as the 
York & Dover Electric Ry 

OFFICERS.—Pres., W. F. Bay Stewart; 
Geo. S. Schmidt: Treas., Eliis S. Lewis.—V. 








A. H. Haywood: Sec 
871, 988 





RAILWAYS IN ISLAND D POSSESSIONS AND FOREIGN COUNTRIES. 


HAVANA, CUBA. 


HAVANA ELECTRIC RY.—A trolley road. 

ORGANIZATION.—This company was Incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 
Co., which - os organized in 1876. Franchise runs until 1958. Company 
has also the right to carry freight over parts of the system. 

In May 90! » stockholders were offered the right»to subscribe to the bonds 
of the He avi ina Central RR., which see below. V. 80, p. 1912. 

STC . AND wre Date. Interest. Outstanding. 

Com, $7,500,000, f p, $100- —— $7 ,500 ,000 ne 
Prf6% non-c, $5,000,000,3100 “Q J 5,000. 000 Jan ‘07 1% 
ist M, $5,000,000, gold, sf__. 1899 5¢ 958,000 Feb 1 1949 
2d M, $1,000,000, ‘gole 8 aa! 6g 81,000 Oct 1 16 910 
Consol M, $10,000,000, " gold} 1902 5¢F-A 7,272,000 Feb 1 1952 
rh ” yt eee .c*) Central Trust Co. » New York, Trustee. 

Bonds.—Of the new consols a sufficient amount Is reserved to retire the 
prior liens. <A sinking fund commences Jan. 1 1906 on the outstanding con- 
ols; and if any additiona! bonds are issued, sinking fund is to be increased 





Maturity. 





correspondingly. - Bonds may}be called for sinking fund after 1906 at 105, 
and entire issue can be redeemed at 105 and interest on any interest da, o1 
and after Feb. 1 1907, upon six months’ notice. See V. 74, p. 1 251. The 
first mortgage bonds are subject to call after Jan. 1 1907 at 110 ang interest 
and the second mortgage bonds on any interest date at par and | nte rest. 

Dividends.—First dividend4on pref. (1%) was pald April 1906 and 1% 
again be July 1906 and 1% Oct. 1906. In 1907, Jan., 1%. 

REPORT.—For the calendar years (in American currency). teport 
for yeae 1008 was given in V. 82, p- 802 























“1905. 1904, 1903. 
Passenger earnings.-.-.-.------------- $1,504,837 $1,247,486 $1 ot +x 19 
Other income- ‘ atten asenene 38 ,033 23,139 2 7% 
Grows Meewhe. ..< ~~. <6.cccecescce $1,542 870 $1,270,625 $1, 103, 098 
Operating expenses. ---.-.----------- 7 07 4 709 ,408 "641. 832 
Net earnings.......--..--------- ~ $785,7 6 561,217 "$461 266 
Interest, taxes, Gc..........2.-20-- 414,876 423,608 _ 412,440 
Surplus......--.--.-2+0----0--0 $370,920 $137,609 $48 826 





and 
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19 





FEB., 1907.) 


ROAD.—Operates 50.81 miles of track. 
OFFICERS.—Pres., Edwin Hanson, Montreal, Quebec; Vice-Pres., W. 








L. Bull, New York; See. and Treas., H. L. Ashley, 52 Broadway, New 
Yor! Gen. Man., G. F. Greenwood, Havana.—V. 81, p. 841 V. 82, 
p. 509, 568, 802. 


HAVANA CENTRAL RR.—To be run by electric locomotives. 
ORGANIZATION.—lIncorporated in New Jersey, and took over the 
rights of the Insular Ry. Co. to build 120 miles of road. Franchises are per- 
Stockholders of the Havana Electric Ry. were offered the right to 
cribe to the new company's bonds at 90 and receive a bonus of $750 in 
stoc k with each $1,000 bond. V. 80, p. 1912. Payments were required 
20% on ——— and the other 70% 5% each —.. In fae 1906 
I 





stock was increased from $6,250,000 to $10,000,000 ‘ »p.4 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $10,000,000 ($100)_._.. -..-. -.----- $8,500,000 _...... 
First mortgage, $10,000 .000,/ 1905 5g¢M-N S 162,500 May 1 1955 


gold ($1,000) ..........< ec} Central Trust Co . Y., trustee, 
(Interest at company a office, New York. 

Bonds.—$1,500,000 are reserved for future corporate purposes. <A sink- 
ing fund commences in 1908. Are not subject to call. 

ROAD.—Proposes to bulld 120 miles of road, radiating from Havana, 
to carry freight as well as passengers. Main line has been completed and 
remainder is nearing completion. 

OFFICERS.—Pres., W. E. Ogilvie, New York; V.-P., Adolf Pavenstedt, 
New York; Sec. and freas.. “s a. L. Ashley, 52 Broadway, New York.—V. 
80, p. 1912; V. 83, Pp. 








HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO,—Trolley. 

ORGANIZATION.—Incorporated in Hawaii in July 1898. Franchises 
runs for 30 years from 1901, and permits the carrying of freight and maii 
as well - passengers. E. H. Rollins & Sons, Chicago, offered the bonds 
in June 1902. 

In 1903 purchased the Hawalian Tramways Co. (having suntan 
£65, 000 stock and £30,000 6% debentures,and comprising 1244 m of 
track); payment being made by the issue ‘of $150,000 6% bonds x the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common,| $1,250,000, $100.f _... 4 Q-M31 $800,000 J’e30'06 4% % 


Pref.6 %,/ game ; J-D 31 350,000 See tezt. 
1902 6¢M-N 690,000 May 1 1927 
First mortgage, $1,000 a, { nterest at Union Trust Co., San Francisco, 
S008 GE DOR cnccccace trustee, at National City Bank, New York, 
or at company's office, Honolulu. 
Bonds.—$310,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways. All bonds may be 


STREET RAILWAYS “103 


called on May 1 1917, or on any interest day thereafter. For bonds num- 
bered from 1 to 460, 3% of the amount outstanding shall be set aside each 
year from May 1 1907 to May 1 1926 asasinking fund. for the remainin 
bonds (numbered 461 to 1,000), on the Ist day of May after their issue an 
each year thereafter till 1926, such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74, p. 1251. 

Dividends.—SIx per cent is being paid on pref. stock. On eommon Dec.31 
1903,1%. In 1904,4%. 1n1905,4%. In 1906, March 31, 1%; June 30, 
4, @ 

O- 


REPORT.—For year ending Dec. 31 1906: Gross, $349,915; net, $148,- 
228; other income, $5,675; fixed charges, &c., $57,747; surplus, $96,151. 
ROAD.—Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. rails; 45 ves- 
tibuled motor cars and 7 trailers; 1,020 h. p. generators. 
OFFICERS.—Pres., L. T. Peck; 1st Vice-Pres., L. A. Thurston; 2d Vice* 
- s.,J. B. Castle; Sec., Geo. P. Thielen; Treas., C. H. Atherton; Auditor, 
Ww. Klebahn; Man., GC. G. Ballentyne. —V. 77, p. 2035; V. 82, p. 1268. 


LONDON, CANADA. 

LONDON STREET RAILWAY CO.—A trolley road. Incorporated 
under the laws of Canada in 187 

STOCK AND BONDS— Date. Interest. Quistanding. Maturity 
Stock, $750,000, ($40)....... ..-- J-J $550,000 July '06 3% 
First mortgage, $750,000, | 1896 5¢M-S 500,000 Mch 8 1925 

gold ($1,000) .....---- c*) Toronto General Trusts Co., trustee. 

Bonds.—The remaining $250,000 can only be issued for 66 2-3% of actual 








| cost of additions and extensions, when net earnings are equal to 10% of all 


bonds out, including those to be issued; but total debt must not exceed 
$20,000 per mile of single track. V.78,p. 2384. Interest is payable at the 
Bank of Commerce, Toronto. In each of the 10 years preceding maturity 
5% of bonds shall be drawn by lot and redeemed at par upon 40 days’ notice. 


Dividends.—6% per annum is paid. 


REPORT— Years ending Dec. 31. Gross. et. Charges. Surplus. 
SOkd cncds Kncctéuchohobnséandnnd $202,911 343° 483 $25, 924 $17,559 
ES PRR Fea eee 194,026 52,458 5,045 27,413 
MES sac tev edssesdsddadundend 180,018 57,344 29! 156 28,188 


ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 40 cars; 9 trailers. 

OFFICERS.—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H. 
Smaliman; Sec. and Treas.  o H, Bentson; Gen. Mgr., Cc. B. Pie: Vv. 
78. Dp. 2334, 2384; V. 82, p. 115 





For other Railways under as head, see page 111.) 


NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of 
companies not represented in this issue of the “Street Railway Section.’’ These are either newly organized a the affairs of which 


haye not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or e 


hag not been found possible to secure full returns. 
ALGIERS RY. & LIGHTING CO. _V. 82, p. 279. 
ALLEGHENY VALLEY STREET RY. V. 82, p. 1039. 
AURORA DE KALB & ROCKF ORD RR. V. 81, p. 667. 
AURORA RAILWAYS CO Vv. , p.1589. 
BAKERSFIELD & VENTURA V. 83, p. 1 
wary c 0L, AY MBIA EL ECrRIC RY, V. 81, p. 


BU FF AL o LOG SPORT & ROCHESTER RY. V. 8&1, p. 506; V. 82, 
1210 

CE nit RAL c at alg TRACTION CO. V. 81, p. 1099; V. 82. p. 
217; V. 37 

CHICAGO L AK on ‘ORE & SOUTH BEND RY. V. + p. 212 

CHICAGO-NEW YORK ELEC. AIR LINE — V. 33, Pp. 435, 1037. 


CHICASHA CITY RAILWAY CO. _ V. 83, p. 
IZENS' RY. & LIGHT CO. (FT. WORTH, TEX). 


227; V. 84, p. 50. 
558, 612, 1847; V. 82, 





IT . p. 435, 562. 
CLEVELAND ALLIANCE & MAHONING VALLEY ny’ ve 83, p. 1410. 
CLEVELAND & SHARON ELECTRIC RY. V. 83, p. 1347. 
DETROI’ NT & SAGINAW ELECTRIC RY. V. 83, p. 1290. 
GAIN | WHITESBORO & SHERMAN RY. V. 83 p. 492. 
GR: DS ELECTRIC RY. V. 83, p. 152 
GRA DS & KALAMAZOO VALLEY RY. V. 80, p. 117; 

2 65. 
HONESDALE & HAWLEY RY. V. 83, p. 1098. 
NE SVIL = & MADISON RY. _V. 83, p. 562. 

JANESVILLE TRACTION CO, V. 83, 'p. 562. 

KANAWHA A VALLEY TRACTION CO. ‘V. 78, p. 1781 V. 80, p. 1912; 
V. 83 


32 
ISAS C bry “OL ATHE ELECTRIC R 
7 eo. & OHIO RIVER INTERURBAN ‘Bt. wy: 81, p. 1723; 


51. 
K ivr aNnniNe & COWANSHANNOCK VALLEY STREET RY. V. 8 







KA 
KE 


LANG ASTE R TRACTION & POWER CO._ V. 83, p. 1470. 

LOS ANGELES & SAN DIEGO BEACH RY. v 83, p. 562. 
MANITOWOC & NORTHERN TRACTION CO. _V. 82, p- 161. 
MARION-BUCYRUS ELECTRIC RY. __V. 81, p. 613; V. 82, p. 928. 1040. 
MEXICAN ELEC Ate yd TRAMWAY CO. _V. 83, p. 626 

MIAMI ELECTRIC RAILW VAY CO. _ V._83, p. 1171, 

MILWAUKEE NORTHERN RY. CO. _V. 83, p. 687 

MISSOURI WATER, LIGHT & ‘TRACTION co. Vv. 83, p. 1590. 





se companies froin which it 


MORRIS COUNTY TRACTION CO. V. 81, p. 508. 

MUNCIE & PORTLAND TRAC SION = V. 82, p. 1438. 

NEVADA TRANSIT CO. V. 8 

NEW YORK AUBURN & LANSI va RR. V. 83, 2: 186. 

NEW YORK BOSTON & CHICAGO ELEC. RY. p. 435 

naw _ PITTSBURGH & CHICAGO. ‘AIR LINE. RY. V. 83 p. 


ORE Gc ¢ ELECTRIC RAILWAY CO.  V. 83, p. 8 

OSKALOOSA & BUXTON ELECTRIC RY. Vv. s3. ’p. 1471 
PHILADELPHIA & WESTERN F hf 81, p. 508, 778: V. 82, p. eee. 
PITTSBURGH & BUTLER ST. RY slp i 184d: WV. 82, p. 1157. 
PITTSBURGH & W ESTMORELAND RY 493 
gon erk RAILWAY, LIGHT & POWER CO. a 3. p. "493 

ex my gt SOUTH THOMASTON & OWL'S HEAD ST. RY. Co. 

pa. b, O7: Vv. 8 ». 3 
ROCKVII LLE & EL LING? on STREET RY._V. 83, aS 3 . 
ST. LOUIS WEBSTER & VALLEY ra. RR. V. 80 
SANDUSKY SOUTHWESTERN RY. _V.79,p. a 18 ¥. ab. S41, 1376. 
SHELBYVILLE & OHIO RIVER ELEC. Rr +: Be 
SIOUX CITY SI a a me. Ve 81, M 1437; Vv 83, p. $19 
HOMISH VALLEY RY. 82 Am re 
SPRINGFIEL, D SO. CH =” was, H. & CHIL. TR.CO. V 80, p- 
; V. 81, Pp: 1242, 1666; “82. - on’ 753, 871; V. 83, p. 563. 

STEU BEN TRAC TION CO, v8 
TEXARKANA ELEC, ST. RY or 1376; . 83, p. 2738; 971, 1172. 
TOLEDO ANN ARBOR & DETROIT RY. 43. 493. 
TOLEDO PORT CLINTON & LAKESIDE E DEC. RY. V. 79, p. 2458 
TRANS-CONTINENTAL ELECTRIC RR, _V, 84, p- 340 
TRENTON LAKEWOOD & ATLANTIC RY. _ V. 82, p. 282. 
TUCSON RAPID TRANSIT CO. % ‘+ p. 324. 


N V. 3. 
UNITED RYS. CO. Arty AND, ORE. V. 83, p. 563, 891. 
WASHINGTON (OHIO) TRACTION CO. V. 82, p. 1103 
WA ans Po CTRANSPORTATION co. V. 81, p. 728, 976, 1494; 


D. 
WEST Inde at /ECTRIC co. - 84, y 340. 
WETZEL & TYLER RR, i 
WINCHESTER & & WASHINGTON BLE 6. ut V. 83, p. 627 
WISCONSIN RAPID TRANSIT CO. p. 1292. 
WORCESTER & PROVIDENCE Sire ot RY. V. 82, p. 1042 


~ 








INDEX TO RAILWAYS. 


Page. 
damstown & Mohnsville El. Ry.—See ~~ 


United Traction (Reading) .........--- Electric Ry.......... 


age. Page. 


Pag 
Amesbury & Hampton—See New Hampshire ‘ Base. & St. L. RR.—See United Rys. Co... 90 
0 


akersfield Gas. & El. Lt. Co.—See Power 


Akron Barberton © : aneasee Ry.—See North. Amherst & Sunderland St. Ry........-..-.-- SE OF Bn wadccagnecdnees 
Ohio Tract. & Lt. Co.......- Amsterdam Street RR..............-. 6 Bakersfield & Kern Elec. Ry.—See Power 
7100 c.. &£ } ae 


Akron Bedford & & lev cland RR -—See North- 
ern Oh o Traction & Light Co.........-.-- 
Alabama City Gadsden & Attalla St. Ry-..-- > 


oun 


Anacostia & Potomac River RR 
Anderson Electric Street Ry.—See Union 
Trection Oo.........- 





Bakersfield & Ventura Ry i¢ 
Baltimore & Annap. Short Line—Sec Mary- 


Albany & Hudson RR......-.--...-------- Anniston Electric & Gas Co................- Fs land Rys 
Albany Ry.—See United ‘Seeetien (Albany).. 5 Arlington Heights Motor Ry_.-.-.-.-.-.---- 94 Baltimore Catonsville & Eliicott’s Mills Pass. 
RR.—See United Rys. & Elec. Co.......--. 


Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry.. 91 Asbury Park & Sea Girt RR.—See Atlantic 
Algiers Gouldsboro & Gretna Ry ieada sein ep thcineh il 69 Coast Electric Ry-..--- 


53 Baltimore City Passenger Rallway—See United 
cj y' 







Baeeewe Ee. © Lae. CO.  capcqesaccagenesce 263 | AOROCEES BEE Gi on ccccanepacasdsocece Og “salagioatieadlinits 20.2 “sy Re Topinneas 
Allegheny & bellevue-—See Fed. St.&P1.V._-. 83 Ashland (Wis.) Light, Power & Street Ry.... 7 Baltimore & Laurel Elvc. Ry.—See United 
Allegheny Bellevue & Perrysville Ry.—See ROMA THABES THOR. onc cwcccuscssces 7 Xe Sy ee ae 
Philadelphia Co...............--------- 84 Astoria Electric Co. (Ore.)....----....----- 7 Baltimcre Northern Electric Ry.—See 
Allegheny St.—See Federal St. & Pleas. Val-- 83 Atchison Ry. Light & Power_..-...-------- 7 United Rys. & Electric Co........-.....-- 
Allegheny Traction—See Cons’d Trac. Sys.--- 83 Athens (Ga.) Electric Ry-.-.-...-------.-- 7 Ba't. Sparrows Point & Chesapeake R Ras 
Allegheny Valley Street Ry.-.--..---.------ 103 Atlanta Consol. St. RR.—See Georgia Rail Baltimore Terminal Co.—See Wash. Galt, & 
Allentown El. L & P.—S e Leh. Val. Tran... 6 Ee aan J # CO PIR BOP BT Pe: 100 
Allentown & Reading Elec. St. Ry----.--.-- Atlanta G. L. Co.—See Ga. Ry. & Elec._.-.-- 7 Baltimore Tractlon—See ——. Rys. & Elec. 9 
Allentown & Lehigh Valley Tractlo n—See Le- Atlanta Northern Ry. a.m og Ry. & El. Co. 8 Baltimore & Washington Transit..........-- 100 
hieh Valley Trends... ..«cn<2secsscenssen 6 Atlanta St. RR.—See Ga. & Elec. Co.... 7| Bangor Ry. & Electric Co............--...-. 
Allentown & Slatingt’n—See Leh. Val. Trac-. 6 Atlantic Ave. RR.—See Bkiyn. Rapie Transit 16 Barre & Montpelier Power & Traction.....-.. 
Alliance Electric Ry.—See Stark Elec. RR... 19 Atlantic City & Suburban Traction Co..._... 8 Bath St. Ry.—See Lewiston Br’nsw i & Bath. 51 
Alton Granite & St. L. Trac. Co.—See East St. Atlantic Coast Electric Ry 3 Bay Counties Power Co.—See Calif. Gas. & 
Louls & Suburban Co_.....-....----.---- 38 Atlantic Shore Line Ry----~-.-- Blectsio Corp... ---ccoccceerncccosnce 
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OO “giargiipecniiee acer tte ss ae es 38 Augusta Winthrop & Gardiner Ry. Bellevue Water & Fuel Gas Light Co. 
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Fulton Elevated—See Kings Co. Elevated... 17 | Indian ein noes on Co.—See Choctaw 
Fulton Street RR.—See Met. St. Ry. System. 71 | i : Gk I as siden ws dasa site dh eoibedinm ee meneaae 

International "Ry. o See i nter. Traction Co... 18 
ainesville Whitesboro & Sherman Ry--.-.-. 103 | International Traction Co. (Buffalo) ........ 1 
alesbure Electric San — Fower—See | Inter-State Consolidated Street Ry... 
alesburg - @ Beet CO... wee cconnce 43 | Inter-State Railways Co........-......-.-- 
Galesbure Gas & Elec. Co. wae Ks Galesburg Ry. | Inter-Urban Ry.—See Saginaw Val. Trac... &9 

OF DAE end én ntbcumeawedounteeecanen 43 | Inter-Urban Ry. (Des Moines) ..........-.-.. 35 
Galesburg Ry. & Li awd Co. 43 | Interurban Ry. & Terminal Co........._---. 25 
Galveston Electric Co.....-.--.--.-----.-- 43 | Interurban Street Ry.—See N. Y City St.Ry.. 70 
Gardner W coaineber & Fitch. St. Ry...... 43 | lone & Eastern RR__-..-....--- 48 
Gas & Electric Co. of Bergen County_-_-_---- 3| Iowa & Illinois Ry. Co 
Gas Light Co. of ag 9 Ga. at we inne Be) ME DIET Eanenaddtatinneloncomnonewnis 
Geary Street Park & Ocean RR-..........--. 

General Electric Railway “Wihleags, TB Jancce 23 | Jackson Consolidated Traction Co........-.- 48 
Geneva Waterloo S. F. & Cayuga L. Trac.... 44 | @Jackson & Battle Creek Traction Co.—See 


Georgetown & Lexington Traction Co.—See 
LSRORNOR @ BORE. Dl Roccccccecccccenes 
Georgetown Rowley & Ipswich—See Boston | 
& Northern Street Ry. Ret 4h 13 | 
Georgetown & Tenallytown Ry.....-...._-- 100 | 
Georgia Elec. Light Co.—See Ga. Ry. & El... 7 
Georgia Ry. & — — REE 
Germantown Pas y.—See Union Trac. Sys. 79 
Glen's Falls Sandy Shin & Ft. Edward Street 
RR.—See Hudson Valley Ry 
Globe Street Ry.—See Old Colony Street w- 14 
Gloucester Essex & Beverly—See Bos. & No. 13 | 
Gloucester & Rockport—See Boston & Nor... 13 
Gloucester St. Ry.—See Boston & Northern.. 13 
Grand Rapids Electric fe : 103 | 
Grand Rapids Gd. Haven & aayereen Ry... 4 
Ry 


Grand Rapids Holland & Lake Michigan Ry. 
—See Gr. Rapids Holland & Chicago Ry... 44 
Grand Rapids rf Kal, Valley Ry 10 
Grand Rapids By..-cacceces-- ee } 
Grand St. & Newtow n—See Bkin. Rap. Tran. 16 
Grays Harbor Ry. & L ight eC o 5 
eat Falis Bg Sg pe ND Dindnvannune 44 
n eA Gas & Elect. Co.—See Green Bay 
rré sneinw A 
Green Bay “Trac tion Co- 44 
Greene & Coates Sts. Philz adelphia Passenger 
Ry.—See Union Traction System. 7 
Greenfield Deertield & Northampton St. Ry. 
—Conn, Valley St. Ry- 
Groosalae & Turner's Fé 
Conn, Valley St. Ry- a deacon hana 
Greenp. & Lorimer St.—See Bkin. Rap. Tran. 1 
Greenburg & So. Ry.—See West Penn Rys.Co. & 
Greensboro Electric Co- 
Greenvilie (S. C.) Traction Co a siete 
Greenwich & Sc — Elec. RR.—See 
Hudson Valley Ry- - 
Greenwich Tramway Co.—See Consol. Ry os OF 
Groton & Stonington St. Ry 
Gulfport & Mississipp! Coast Tr 



















action Co..." 45 


agerstown & Boonsboro Ry.—See Hagers- 
town Ry 
Hagerstown Ry ou erate aa eeuatateas hoe 
Hamburg Ry. Co.—See Bull. & L. Erie Trac... 
Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction_—- 
Hammond Whiting & E. Chi. 
Hampshire & Worcester S 
Ware & Brookfield St. Ry 
Harrisburg City Pass.—See Harrisburg Trac. 45 
Harrisburg & Mechanicsburg Electric Ry.— 
See Valiey Traction Co................-- 4 
Harrisburg Traction.---..- ee 
Hartford Manchester & Rockville Tramway 
—See Cohsoildated Ry 
Hartford & Springfield st. Ry ‘ 
Hartford Street Ry.—See C onsclidated Ry.Co. 63 
Hartford Turnpike—See United Rys. & Elec.. 
Hart. & Wethersfield RR.—See Hart. St. Ry- < 
‘tavana Central RR- iF 
Havana Electric Ry (Cuba) __- 














Haverhill & Amesbury Street Ry_---------- 02 
Haverhill & Andover (see Mass. Elec. Co.)... 13 


Haverhill Georgetown & Danvers—See 
Georgetown Row. & fgg pe ers 13 
Helena G. & Coke Helena Ry. & L.. 46 
Helena Light & Railway Co paamcbus sremeaumaamans 46 
Helena Light 4 — Co.—See Helena 
Light & Ry. 
Henderson (Ky. ) “City Ry 
Herkimer Mohawk Ilion ’ Frank. E lec. Ry. 
—See Utica & Mohawk Valley Ry os ae 
Hestonville Mantua & Pairmount + Ry. - 7 
Highland RR.—See Lovisv. & So. Ind. Trac. 57 








Highland St. R See West End St. Ry.... 11 
Hingham St. Ry.—See Old Colony St. Ry... 14 
Holyoke Street Ry................ ee 
Holmesburg Tacony “& Frankford Elec. Ry. 
—See United Power & Transportation. --. -- 80 
Honesdale & Hawley Ry- 103 
Honolulu Rapid Transit & Land Co...__--. 103 
Hoosac Valles eres Ry See New England 
Investment & ecuritie Co 66 
Hot Springs Street Ee Ser ee 46 
Houghton County Street Ry ‘(Mich.) ______- 46 


Houston Electric Co ‘ 46 
Houston W. St. & Pav. Ferry—See Metro- 


politan Street Ry. ee 
Hudson County Gas Co.—See Public Service 

Corporation... -.- sesh 2 

Hudson River & Eastern Traction Co 75 

Hud ison Fiver ip gp S o - 4 

f I . 1 Tracth Co 6 

Hyde 7 Park E lec. L igh t (Mz iss. "Elec Ces.).... 13 


llinois Central Traction Co.—Scee 


Illinois 
Traction Co a 


Mlinois Light & Traction Co_____-.___--__-- 96 
Ilinols Traction Co. an enue os 
Ilinols Valley Railws ay “Co. -- 75 
Illinois Vallev Trac. Co See Ill. Val. Ry... 7 
Indiana Columbus & Eastern Tract Sia Ce. . 29 
Indiana Northern Traction Co.---See Ind. 
Minion Traction. int. é ee 6 


Indiana Ry.—See North. Ind. Ry 94 











| Jacksonville 





Michigan United Rys 


53 | Jackson (Miss.) Elec. Ry. Lt. & Power Co.... 48 


Jackson (Tenn.) Ry. & Light Co 
Jacksonville — ) } nny . es 4 
Jacksonville 7 See Jackson. Ry. & L. 

as, Spr & \ cami Co. ae 






Jacksonville Ry. & 
Jacksonville Ry. & Light Co. —See iiiinots 
Ps ndhiprodtiangascenenséd nt 
Jamestown Street Ry 
Janesville & Madison "577 HEbOsORe« .--103 
Janesville Traction Co_ - 





103 
| Jeffersonville New Albany & " Sellersburg 


Electric Ry.—See vanes Gas & Electric... 57 
Jersey Central Traction Co...............-- 5 
Jersey City & Bergen RR.—See North Jersey 

Street Ry 


| Jersey City Harrison & Kearney Ry. Co.— 


See North Jersey Street Ry...-.-..-...-..-. 61 
Jersey City Hoboken & Patersen——fise Public 

Service Corporation. -~- 6 
Johnstown Passenger Ry 
Joliet Plainfield & Aurora RR-_~ 






Joliet Railroad—See American Rys. Co_..... 76 
anawha Valley Traction Co-_- — | 
Kansas City Cable—See Metropolitan | St 
Railway  . 9 

Kansas City Electric “Light Co.—See Kansas 
City Railway & Light Co_.-_. Ww 

Kansas City Elev. Ry.—See Me’ 49 





> a 

Kansas City-Leavenworth RR.- See Kansas 

City-Western Ry- 50 
Kansas Clty-Olathe Electrie RR 
Kansas City Railway & Light Co_........... 
Kansas City- be nag _ 2 eee J 
Kenosha Electric saciid 
Kentucky & Ohio iver ‘Inter. Ry- 
Keokuk Electric Ry. & Power (lowa) - 
Key West Electric Co 
Kingsbridge RR.—See ete 
Kings Co. Elevated—See Brookiyn. Rap. Tr.. 17 
Kings Co. Traction—See Nassau Electric.... 17 
Kingston City RR.—See Kingston Cons. Ry. 50 
Kingston Consolidated Ry..........--..-.- 50 
Kittanning & Cowanshannock on 
Kittanning & Leechburg Rys. C 
Knoxville Ry. & Light Co ae 5 
Knoxv'lle Traction—See Knox. Ry. &Lt. Co. 50 
Kokomo Marion & Western Traction Co_____ 50 
Kokomo Ry. & Light Co.—See Kokomo 

Marion & Western Traction Co... nian 
Kutztown & Fleetwood Traction Co.—Sce 

AUGER GB RARER cacccncsssicvoecces 








ae Valley Traction—See Scran- 
WI 6 dxdnd cath bhdteewahsaana mareetn 
ashanti i Weveniiats Val. Rap. Trans. Co. 93 





RAED BES Bi bo ncinndsdtbecdancnneene 51 

Lacrosse City Ry. eae 51 

Lafayette & mre ot Traction 5 
Wayne & Wabash Valley 43 


Lafayette Street Ry.—See Ft. 
Wabash Valley Traction Co__ 
Lake Erie Bowling Green & = Ry. 14 
Lake Erie Trac. Co See Bull. & L. Erle Trac 18 
Lake Roland Electric—See United Rys. & 


Electric Co. of Baltimore. ............... 9 
Lake Shore Electric (Cleveland) a ‘ - 36 
Lakeside Ry., Mahanoy City, Pa.—See 

Schuylkill Traction. céibenee aioe 


Lake Street Elevated RR.—See Chicago & 
Oak Park Elevated Ry.................. 2 

Lake View L. & Impt. Co.—See Canton-Akron 
Cons. Ry a5 

Lancaster City Street—See Lancaster Co. 











oe 2 ere Sere 51 
Lancaster & C olumbia—Se Lancaster Co 

. ©) LE RR eee 51 
Lancaster County. mes & BAGG OO... ccccenne 51 
Lancaster Gas Light & Fuel Co.—See Lan- 

caster County Ry. & Light Co - 51 
Lancaster Mechanicsburg & New Holiand_._ 51 
Lancaster & Mt. Joy—See Lancaster County 

Bee. @ Eas Os... ccsecns 51 


Lancaster Ry.—See Lancaster Co. Ry. &Lt.Co_51 
Lancaster & Rocky Springs Ry.—See Lan. 
caster County Ry. & Light Co 4 a é 
Lancaster raction & Power Co 103 
Lansdale & Norristown Electric Ry.—Sce 
Montgomery Traction Co . §1 
Lansing City Electric Ry.—See Mich. Un. Rys. 51 
Lansing & Jackson Ry. Co.—See Michigan 
United Rys . e . 51 
Lansing St. John’s & St. Louls Ry.—See 
Michigan United Rys 51 
Lansing & Subur be in Traction Co.—See Mich- 
igan United Ry “ . 51 
La Porte & Michigan City Ry. ee Northern 
Indiana Ry 94 
Lawrence Gas Co.—See Mahoning & Shenango 
Ry. & Light Co- 102 
Lawrence & Readine—See Mass. E lec. Cos. 13 


« 








Lebanon Valley Street Ry.—See United 
Power & Transportation. . tino Son bined emgadadh 0 
Lehigh Traction a 46 
Lehigh Val. Trac.—-See Lehigh Val. Tran, Co. 6 
Lehigh Valley Transit Co 6 
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Leominster Shirley & Ayer St. Ry.—See 
Fitchburg & Lesastngter Street Ry 
Lewisburg Milton & Watsontown Passenger 
Ry.—See Railways Co. General 
Lewiston & Auburn RR.—See 
Brunswick & Bath Street Ry 
Lewiston Brunswick & Bath Street R 
Lewiston Connecting Bridge—See 
CRs “THREE. 2 o 6. cccgnnecedngapeesacces 
Lewiston & Youngstown Frontier RR... 
Lewistown & Reedsville Electric Ry 


Lewiston 











Lexington Avenue & Pavonia Ferry Ry.— 
See Metropolitan Sa ee 70 
Lexington & Bos. St. Ry.—See Bos. Sub. Elec 4 
Lexington & Interurban Rys.........-.---. 
Lexington Rallway—See Lex. & Inter. Rys-.- $3 
Lima Electric Ry. & Light......-.--------- 53 
Lima & Toledo Traction Co_....... = 
Lincoln (Neb S nt nadeeaeae é oben Oe 
Lindell Ry.—See United Rallwa “ Co. -- 90 
Little Rock Rallway & Electric Co. ......... 53 


Lockport & Olcott—See feeornat. Fig <4 18 
Logansport Ry.—See Ft. Wayne & Wabas 
Valley Traction Co 


Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 79 | 

Lonaconing Midland & Frostburg Ry.—See 

Cumberland & Westernport..........--.-- 


senten (Canada) Street Ry 
Long Island Consol. Blectrical Cos. 
Long Island Electric F 
Long Island Trac. oe ~ 4 Brooklyn Rap. Tr- 
Lookout Mountain Ry 20 
Lorain &Cleveland RR.—See Lake Shore Elec_ = 
Lorain St. Ry.—See Lake Shore Elec. R 

Los Angeles Interurban Ry 
Los Angeles R 
Los Angeles Pacific RR 5 
Los Angeles & Pasadena Elec. Ry.—See Pa- 5 








. A...) eee 6 
Los Angeles & Redondo Ry................ 56 
Los Angeles & San Diego Be ach Ry 10% 


Los Angeles Tractlon—See Los Angeles Inter- 
urban Ry-- 5 
Loulsv’lle Anchorage & Pewee Valley Ry.— 


See Louisville & Eastern..............-... 56 
Louisville City Ry.—See Loulsv. Tract. Co.. 56 
Louisville & Eastern Ry~ 56 
Louisville & Indianapolis “Traction Co.—See 

United Gas & Electric Co..............- 57 
Loulsville & Interurban Ry .—See Louis- 

eis Si ee enue iealion 
Louisville & Nor. Ry. & Ltg. Co______- om 
Louisville Ry.—See Loutsvilie Traction Co_- 
Louisville & Southern Indiana a —See 

United Gas & Electric Co i PEt OT ABLES 57 
Louteviite 5 4 ESS ere gees 56 
Lowell & Fitchburg Street Rs 57 


Lowell & Subugban St.—See Boston & North- ; 
ern St. Ry 1 
Lowell L awrence & Haverhili—See Boston & 


Northern Ry Ee ee es 13 
Low Fare Ry) See Forest C Ry. 28 
wynchburg Traction & Light.......-.- — 
Lynn Belt—See Boston & Northern St. Ry... 13 
Lynn & Boston RR.—See Bos. & No. St. Ry- 13 

acon Electric Light & Ry.—See Macon 

_ M1 JO) eee 57 
Macon Railway & Light Co. ....-. 57 


Madison County Light & Power Co.— 


nols Traction Co a .- & 
Madison & Interurban Trac. Co___.___--_-- 57 
Madison Traction Co.—See Mad. & Interurban 

DN, Sn ae 5 
Mahoning & Shenango Ry. & Light Co______- 102 


Manchester Street Ry.—See Manchester Tract. 
Light & Power 

Manchester Traction Light & Power Co___--- 

Manhattan Elevated Ry.—See “Railway & 
Industrial” Section. 

Manila Electric CRE. & Lighting Corp 

Manila Suburban Rys.—See Staniin 


11 
Electric 
1 


RR. & Lighting Corporation. 11 
Manitowoc & Northern Traction Co_........ 103 
Mansfield Ry. Light & Power Co............ 57 
Marion-Bucyrus Elec. Ry.................. 103 
Marion City Ry.-——See Un. Tr. of Ind_____.-_- 
Marion Ry. Light & Power Co.—See Col. Del. 

I Un ssn inal nae nee din een once tind 30 
Market St. El. Pass. Ry.—See Phila. + Tr. 79 
Market St. Ry.—See United a of San Fran. 9 


Marquette County Gas & Electric Co € 

Marshalltown (Iowa) Light Power & Ry- PA bd 
Maryland Electric Rys 9 
Mason City & Clear Lake Ry Se ae 58 
Massachusetts Electric ( om panies _ ESS Se 13 
Mattoon e ity Railway Co 58 


Maumee Valley Rys. & Light Co.—See Toledo — 
Rys. & Light Co...... 
McGavock & Mt. Vernon Horse RR.—See 


I it a i ee me 60 












Meadville & Cambridge Springs Street Ry- 58 
Media Glen Riddle & Rockdale—See United 
Power & Transportation. ..............<.« 79 
Memphis Street PEP RR a 58 
Mercer Co. Traction—See Trenton St. Ry- 80 
Merchants’ Electric Light Co.—See New Or- 
leans Ratlway Co Ss 69 
Meriden Electric RR.—See Consol. Ry. iitpmnacge 
Meriden Horse RR.—See Meriden Elec__ a 
Meriden Southington & Compounce Tram 
onsolidated y 63 
Meridian Light & Ry. Co_. Sahai ee acini 
Merrimack Val. St. Ry.—See Lowell Law- 
rence & Haverhill St. Ry_..._.....__-___. 3 
Met. Crosstown RR. ee Met. St. Ry. 70 
Metropolitan Ry. Co.—See Oklahoma City Ry. 74 
Metropolitan RR.—(Washington, D.C. -100 
Metropol. . Ry.—See West E nd St. Ry . Bos, ph 
Momepotites 1 Securities Co 
Metropolitan = RR.—See Den. City Tram. 34 


Metropolitan . Ry.—See Kansas City Ry. 








| eee eee ee - 49 
Metropolitan St. Ry. (N.Y. 7 
Metropolitan West Side 4 Ry «Cc hicago) _ 23 
Mexican ectric Tramways Co 103 
Miamisbure & Germantown—See Cin. Day- 

Fe RE. eer. 25 
Miam! Electric Ry 103 

n City Trac. Co.—See Nor. Ind. Ry... 94 
n Tractlon—See Mich. United Rys 4. 
Trac. Exten. Co.—See Mich. Un. Rys. 5 
Mich an United Rys. Co 31 
Middleb. Wareham & Buzzard’s “Ray St. Ry. — 
See New Bedford & Onset St. Ry. 6 


Middlesex Flec. Light & Po 

Service Corporation _ 
Middlesex RR.—See West End St. Ry. Bos. 
Middlesex & Somerset Traction—See Elizabeth 


53 
wer Co.—See Public 
° 


gnccnace + 


ee eT Oe, Ee cescnnsanensoead 63 
Middleton & Danvers—See Mass. Elec. Co____ 13 
Middletown H. & S.—See Harrisb. Traction... 45 
Middletown (Conn.) Street Ry.—See Con- 

solidated Ry. Co pakncenaa 63 





_ 
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Newburg & ae Lake RR.—See Orange 
County Tracti 
New Castle Blectric Co.—See Mah. 
Ry. & Light Co 
New y~ey) * sguanpsaneasions Mah. 





& Shen 


1 
& Shen. Ry 
1 


mae 02 
New E or ee Bev. & secdieer CO... .cccaccce 66 
New Hampshire Electric Rallways...._____- 40 


New Hampshire Traction Co.—See New Hamp- 
shire Electric Railways.................. 40 

New Haven & Centreville Street Ry.—See 
Fair Haven & Westville RR 

New Haven Street Ry.—See Fair Haven & 








i. Sere 6: 
New Jersey & Hudson Riv. Ry. & Ferry.._._- 45 
New Jersey & Pennsylv aula Traction... .___- 99 
New Jersey Short Line RR_-......-..--_-__- 78 
New Jersey Traction—See Con. Trac. Sys... 61 
New London & East Lyme St. Ry_._-_..._-. 69 
New London Street Ry.—See Consol. Ry. Co. 63 
ae Grigene _& Carrollton RR. Light & Power 

—See New Orleans Ry................ 69 

m. Orie ans City?RR.—See New Or. Ry._... 69 
New Orl. C ity & Lake RR.—See N. O. Ry___. 69 
New Orleans Ry. & Light Co............... 69 
Newport & Dayton Street Ry.—See Cincinnati 

Newport & Covington. .................. 30 
Newport I!lum.—See Newport & Fall River__ 14 
Newport St. Ry.—See Newport & Fall River. 14 


Newport & Fall River Street Ry.—See Old} 











BR | Ee a 14 
Newport News & Old Point a & Electric... 73 
Newport & Providence Street Ry..-..__-- 3 
Newton & Boston Street Ry pie Boston 

Suburban Electric_-__.... 3 
Newton & ~~ St. Ry 

Traction Cc 99 
Newton Street ‘Ry. e Bo ib. Elec 11 
Newtonville & W atertow a "Street Ry. ies . 

SS rere 13 
Newtown Elec. St. R ea 73 
Newtown Ry.—Se - Y. & Queens Co. Ry_.. 54 
New Williamsburg. & Flatbush RR.—See 

Brooklyn Rapid Transit._............._. 16 
New York Auburn & Lansing RR- ‘ -103 
New York Boston & Chicago Elec. Ry- 103 
New York City Interborough Ry. Co......... 72 
SD, Wet OE Cl nccennebnecnssene . 69 
N.Y & Harlem RR.—See Met. St. Ry. Sys__ 71 
N. Y. & Long Island Traction—See Long Is- 


land Consol. Elec. 
. & North Shore 
rE lectric Ry 
New York- Philadelphia © o 
N. Y. Pitts. & Chicago Alr Line Ry 
New York & Port Chester Ry.—See New York 


Westchester & Boston 


i n6nan etm edienin me 54 
Ry.—See Long Island 


New York & Queens County'’Ry., L. I. City___ 54 
New York Railroad & De velopme nt Co. a e “¥ 

New York Westchester & Boston. 72 
New York & Stamford Ry.—See Consol Ry 63 
New York Westchester & Boston Ry________ 72 
Niagara Falls & Lewiston—See Nlag. (iorge_. 73 


| VOL, LXXX1YV. 





















Pa rage. Page. 
Milford Attleboro & Woonsocket St. Ry.—See Niagara Falls Pk. & River—See Int. Trac. 18 

Consolidated Ry P ...- 63/ Niagara Falls & Pespenston Bridge Ky —See 
Milford Holliston & Framingham St. Ry.— International Traction - ‘ 

See Milford & Uxbridge _— RR 58 | Niagara Falls Whirlpool & Northern Ry.—See 
Milford & Uxbridge Street f 58 | International Traction.............-.-.- 2 
Milivale Etna & + 2 "Street Ry. —See Niagara Gorge RR. (Electric) ...... : ote. 

Allegheny Traction.... 3 | Niagara St. Catherines & Toronto Ry outer 
Millville Traction 8 | Ninth Avenue RR.—See Met. St. Ry. Sys._.. 71 
Milton Elect. Lt. & P. Co.—See Rys. Co. Gen. 79 , Norfolk & Atl. Term.—See Newport News & 
Milwaukee City—See Milw. Elec. Ry. & Lt... 58 Old Point _ Seer to 
Milwaukee Electric Ry. & Light..........-- 58 Norfolk Cen. St. Ry.—See Old Colony ~. ay. 14 
Milwaukee Light Heat & Traction........... 59 | Norfolk City Ri. —See Nor. Ry. & Let. oa ae 
Milwaukee Northern Ry.......-..-.---.-- 103 | Norfolk & Portsmouth Traction Co_.....-..- 73 
Milwaukee Suet Ry. —See Milwaukee Ele- Norfolk Portsmouth & ay at News Co.— 

| eS eee 58 See Norfolk & Portsmouth Traction Co__... 73 
Minneapolis & St. P. Sub.—See Twin C.R.T_. 59 | Norfolk (Va.) Ry. & Light—See Norf. & Ports- 
Minneapolis St. Ry.—See Twin City Rap. Tr. 59| mouth Traction & Diantanamiadinnekdecese 73 
Missourl & Kansas Interurban Ry--_.---.-.-- 50 | Norfolk Street RR.—See Norf. Ry. & Lt.Co.. 73 
Missour!l RR.—See United Railways Rage \urfolk Sub. RR.—See Old Col, Street BPcxuas 20 
Missourl Water, Light & RR ‘ crthampton Street Ry- 74 
Mobile bo & RR 59 | Northampton & Amherst St. “Ry.—See Con- 
Mobile S RR. ae Mobile Light & RR.. f necticut Valley St. Ry. 74 
Mobawk val. PRE PIS Le 3 | Northampton Traction Co. (Easton, Pa.) __-_- 38 
Monmouth County hlecwric b No. Augusta Electric & Improvement Co._... 8 
Monmouth Tract — ee ‘‘amden & Trenton. 78 | North Chic. Elec. Ry.—See Chicago Consol... 22 
Monongahela Street Rat'way North Chicago Street RR...........-.--. —e - 
Montgomery (Pa.) Traction Co..........--. .1| North Detroit Elec.—See Detroit United Ry__ 35 
Montgomery Street Ry.—See Mont. Trac. Co. #0 | \ orth End Street Ry.—See Weseenser * mg? d. 67 
Montgomery Traction Co................-- 60 | North H dson County Ry.—See J. ob. 
Montreal (Can.) Street Ry............-....- ime! ££. } eae 62 
Montville St. Ry.—See Consolidated Ry. Co_. 63 | North Jersey St. Ry: —See Public Service Corp. 61 

| Montoursville Pass. Ry.—Ss Rys.Co.,Gen_.. 78 | North River Ry.—See Hudson Valley Ry._.. 6 
Morningside El. St. Ry. '—See Pitts. Rys. Co.. 8&5 | North Side Electric =. Ry.—See Chicago Con.21 
Morris County Traction Co_............---- OO | HORUS BONES OO. 0.0.0 coccacnagcovecee- 24 
Mt. Adams & Eden Pk. Incl. ‘oe Myo | 25 | Northern Illinois Light & Traction Co....... 75 
Mt. Auburn Cote Railway - .| Street sad Northern Indiana Ralilway---.-.. miceanianatisaiognands 94 
Mt. Holly St. Ry.—See Burlington Co. Ry,... 60 Northern Texas Electric bo {a eae 43 
Mt. Oliver Incline Plane Ry.—See P. & B. Northern Texas Traction (Fort Worth) - -- 43 

GEE... nendandasodabandonaaem 83 North Woburn Street.— soten & North. 13 
Mt. Washington Street Ry.—See Phila. Co... 83 Northern Ohio Traction & Light Co._.-...-- 5 

| Multnomah St Ry.—See Portland Ry... .-.- 86 | Northern Ohio Traction.—See Reekers Ohio 
Muncie Hartford % Ft. Wayne Trac. Co.—See RD Oe EE i ad cc anecacesdcacesa 5 

Indiana Union Traction_--..............-. 6 | Northwestern Elevated (Chicago) ---.--- 24 

4! Muncie & Portland Traction Co_...._...-.--- 03 | Norwalk Gas & Electric Co.—See Cleveland & 
Muncle & Union City Trac. Co.—See Ind. Southwestern Traction -.......-- ‘ 2 

Union Trac. Co-_. ey ea 6 | Norwich Street Ry.—See Consolidated Ry 
Muscatine Licht & Traction Co._..-_.-...-- 60 | Norwich & Westerly Street Ry.......-..... 74 
Muskegon Traction & L ighting Co 60 s 
Myersv. & Catoctin Ry.—See Fred. & Middle. 43 akland Gas Light & Heat Co.—See Call- 
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 13 fornia Gas & Electric Corporation 91 

Oakland RR.—See Oakland Traction Co- 74 
ashua Street Ry.—See Bos. & Nor. St. Ry. 14 Oakland San Li eandro & Haywards E lectric.— 
ashville & Edgetield RR.—See Nash. Ry.. 60 See Oakland Traction Co-- ae 

Nashville Ry. & Light Co.................. 60 Oakland Traction Co ' 74 
Nashville Street Ry.—See Nashville Ry, . 60 Oakland Traction Consolidated—See Oakland 
Nassau Electric RR.—See Bklyn. Rap. " ey Traction Co onan 
Natchez Electric St. Ry. & Power ok, iat Observatory Hill Passe nger Ry.—See Federal 

Southern Light & Traction Co_.__..__.___ 60 Street & Pleasant Valley Ry..-......-..- -- 83 
Natick & Cochituate St. Ry.—See Boston Ocean Shore Railway Co_- iain 

Suburban Phecterie Ces............<.-.... 11 Ogden Street Ry.—See Chic ago Consol. Trac_- 21 
Natick & Needham Street Ry.—See Boston Onio Central Traction see Cleveland South @y 

Suburban Electric Cos................... 3 western & Columbus 27 
Naumkeag St. Ry.—See Boston & Northern.. 13 Ohio River Electric Railway & Pewee. ccnus 85 
Needham & Boston—See Old Colony St. Ry.. 14  Ohlo Traction Co ___.....-.--.------ <a 
Netherlands Tramway Corporation. ._.....-- 60 Oil City St. Ry. See V enango Power & Trac. 74 
Nevada Transit Co_...............--..-... 03 Oklahoma City Rallway Co...... .-- 74 
Neversink Mountain Ry.—See United Trac. Old Colony St. Ry.—See Mass. Elec.C omp: in’s 14 

I i ee sy Old Dominion Ry.—See Norfolk Portsmouth 
New Albany St. RR.—See Un. Gas & Elec 37 & Newmpert OWS OR... «20 cence een 73 
Newark Cons. Gas Co.—See Essex & Hudson — Rock City & Bradford R) See West- 

as ed ed ae 62 rn New York & Pennsylvania Traction 74 
Newark & Hack. Tr.—See Hudson Riv. Tr... 45 Olean St. Ry.—See West. N & Penn. Trac. 74 
Newark Pass. Ry.-——-See North Jer. St. Ry... 61 Oley Valley Ry.—See United Traction Co___. 80 
Newark Plank Road—See Nor. Jer. St. Ry_.- 61 Omaha & Council Bluffs Ry. & Bridge...... 75 
Newark & South Orange Ry.—See North Jer- Omaha & Council Bluffs Street Ry_- , _ 

ie 51 Omaha Council Bluffs & Suburban Ry.—See 
New Bedford Middleb: & Brockton—See Old Omaha & Council Bluffs Ry. & Bridge Co_. 75 

5 Og) Saale cho cape aniiplaetiacres 14 Omnibus Cable Ry.—See United RRs. of S. F_ 93 
New ®edford & Onset Street Ry 63 Oneonta Cooperstown & Richfield Springs Ry_ 75 
New Brunswick Lt. Heat & Power Co. —Seey Oneonta & Mohawk Valley Ry.—See Oneonta 

Public Service Corporation. ........-___.- quate 9 Richfield Springs - - . . - - = 

Ma " Th en >. cee ge County raction ee 7 
Newburg Elec. Ry.—See Orange Co. Trac__-- 73 Orange & Newark.—See Newatk Passenger. 61 


Orange & Passaic Valley Ry.—See Public Ser- 

vice Corporation 
Oregon Electric Ry 
Oregon Water Powe ré& Ry. 





1¢ 
Co.—See Portland 


Ry., Light & Power Co . 86 
Orleans RR. —See New Orleans Ry.......... 69 
Oskaloosa & Buxton Electric Ry- 103 
. . .¢ | Sette paea 75 
Ottawa (C anada) Electric ae 11 
Ottawa Ry. L. & See No.I.Lt.& Tr. Co__ 75 
Ottumwa Rallway &1 L ees 76 


Ottumwa Traction é My ight Co.—See Ottumwa 
7 





Railway & Ligt +4 POC Ace eetbooonsmee 6 
Owensboro City RR______- <n 
Owosso & Corunna Electric Co- 76 

es dcr ctncnanneecedoscan 54 

acific Gas & Electric Co __.__. jname Oe 
Pac ~ Light & Power Co.—See Los An- 

geles Ry 56 
Paducah City Ry. Co.—See Paducah Traction 

I il atl ca tea te 76 
Paudcah Railway & Light.—See Paducah 
Traction & Light Co............... 76 


Paducah Street Ry.—See Paducah Traction & 
nk sieht tots aectin chad ie alll om - 76 
Paducah Traction & Light Co______- 76 
Palmer & Monson.—See Springfield & E fastern 66 
Pan Handle Traction Co_ 10 
Parkersburg Marietta & Interurban Ry__ 7 
Park & Cliff House.—See United Railroads of 
San Francisco 
Park & Ocean RR.—See United Rallroads of 





ce N.S eI 93 
Pascagoula Street Ry. & Power Co_. - 93 
Passaic & Newark Electric Traction.—See 


North Jersey Street Ry__...__. é 
Passenger & Belt Ry.—See Lexington & Inter- 
TE I tn dic alamapeiiig adhe aiken usd f 
Paterson City Ry.—See Jersey City Hoboken 
Co 1 lpia As call 
Paterson & Passaic Gas & Electric Co.—Sce 
Public Service Corporation... .__- on Oe 
Paterson Ry.—See Jersey City 
RE RE Se LETTE 
Pawcatuck Valley Street Ry.—See 
Power C 
Pemons _ Street Ry.—See United Traction & 
sneuakeatadnnentnaiiamasekibibdica asd wien a tent « OF 
Peekskill Lighting & RR-_ 
wenney lvania Motor—See Easton Consolidated 
| eee eae ia ane 
Pennsylvania & Ohlo Ry ___-___- a 
Pennsylvania & Mahoning Valley Trac. Co. 
See Mahoning & Shenango Ry. & Light Co- 
Penn Street Passenger Ry. (Pittsburgh) .—See 
Citizens* Traction................- ieee 


We sterly 


102 


Pensacola Terminal Ry.—See Pensacola Elec. 


; 76 
People’ s Gas & Electric Co. (Burlington) - - 19 
Pegpie’s Light & Ry. Co.—See Ill. Light & 

eh ccsedenscus - 96 
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0 le’s 
Peop 79 
Pe ope’ 3s RR.—See Syracuse Rapid Transit... 97 


People’s Ry.—See Eastern Pennsylvania Rys. 86 
People’s Ry. (West Newbury, Mass.)—See 


Passenger Ry.—See Union Traction 


Lowell Lawrence & Haverhill.....-....--. 13 
People’s Ry. (Dayton, O.)—See Amer. Rys..77 
People’s Street Ry.—See Scranton Ry--.-.--.-- 77 
People's Traction Co. (Galesburg) .-.--..--.-- 43 | 


People’s Traction Co.—See Burlington Co. Ry. 60 | 
People’s Traction (Phila., Pa.).—See Union v0 


People’s Tramway Co.—See Consolidated Ry. 63 | 
Peoria Bloomington & Champlain Traction Co. | 


—See Illinois Traction Co....-.....-.-.-. 32 
Peoria Ry. Co.—See Illinois Trac. Co-_-.-.---- 32 
Peoria & Pekin Terminal Ry.-.-.-..-.-.-..-.-.--- 76 


R 
Perry Street Passenger R -—See Federal 
Street & Pleasant or. ae a 
Petaluma & Santa Rosa RR 7 
Philadelphia Bristol & Trenton Passenger Ry. 
See United Power & Transportation Co. 81 
Philadelphia SPE 81 
Philadelphia a Passenger Ry.—See Union 
Traction System 7 
Philadelphia Co. a, 82 
Philadelphia & Darby Ry.—See Union Tr.Sys. 79 
Philadelphia & Easton Ry 37 
Philadelphia & Gray's ave A Passenger Ry.— 









See Union Traction System. -.-...-.-----.-- 79 
Philadeiphia & Lehigh Valley Traction.—See 

Lehigh Valley Transit Co..........-----. 
Philad Shia OE —Eeeeeeeee 79 
Philadelphia Traction.—See Union Traction... 79 
Philadelphia & West Chester Traction.-.-.~-.-- 78 
Philadelphia & Western RR ...-..-...-.-..-- 103 
Philade elphia & Willow Grove Traction. — 

Philadelphia Rapid Transit 79 
Phoenix Gas & Electric Co 81 


y' 
| Rapid Transit Street Ry pee No. Jer. St. Ry. 61 


| Richmond Light & RR. Co____--_--._-_..-- 96 | 


Page 

Rapid Railway.—See Detroit & Port Huron 
ES AL a et 35 
Rapid Transit of Chattanooga, Tenn. — See 
Chattanooga 


tw 
i.) 


Reading Cit. £ See Reading Tr. 80 
Reading & owell. — See 
— & papa United Trac- 
tion 
Reading & Tenple Electric Ry.—See Reading 
EE Se rrr ts 80 
Reading Traction.—See United Traction Co.. 80) 
Reading Wakefield & Lynn.—See Massachu- 
setts Electric Companies .. ..........--.. 13 | 
Reading & Wolmensdorf.—See United Trac... 80 





o 


) 


oston & Northern. 13 | Sheboygan Light, Power & Ry 


Rhode Island Co.—See Providence Secur, Co. 67 | 


Rhode Island — urities Co.—See Providence 
Securities Cc 
Rhode Island Suburban. —See Providence Se- 
curities Co > 


Richmond Pass. & P.Co —See Va. Pass & P.Co. 88 
Richmond & Petersburg Electric Ry.—See Vir- 
ginia Passenger & Power Co 88 
Richmond Street & Interurban Ry.......--.- 88 
Richmond Traction.—See Va. Pass. & P.Co.. 88 
_—e Avenue any meee | Passenger Ry.—See 


Sy! 
Roanoke Raliway & Elec | BEER Lae AES 88 
Rochester City & Brighton.—See Rochester 
Rallway 88 


Rochester & Eastern Rapid R 
Rochester Gas A Electric Co. pet FF Rochester 
EY Oe BE, so co tnancadae dilate 8 
Rochester Light’ & Power Co.—See Rochester 
Rallway & Light Co 
Rochester Ry.—See yor-y? Lede & Lt. Co... 88 
Rochester Railway ¢ Ligh 88 
Rochester & Sodus Bay . 
Rochester & Suburban..-......--. 








Pitcairn & Wilmerding Street Ry. 
ongahela Street R 


Pittsbur h Allegheny & Manchester Traction. 
—See United Traction System--.-.-.....-.-. 8 
Pittsburgh & Allegheny Valley Ry..-...-.-- 85 

Pittsburgh & Birmingham Passenger Ry.— 

See Pittsbur; rgh & Birmingham Traction... 83 
Pittsburgh & Birmingham Traction.-.......-. 8: 
Pittsburgh & Butler Street Ry --....--.-.-..-- 103 | 


Pittsburgh & Charleroi Street. Ry.—See Uni- 
006 TERGUEE nan cccansccceessgecsesaqucce 
Pittsburgh Crafton & Mansfield Street Ry.— 
See Pittsburgh Railways Co...-.....--.--- 83 


Pitts. Harmony Butler & New Castle St. Ry.. 84 | 


Pittsburgh Incline Plane.—See Pittsburgh & 
Soanghes Traction System 
Pittsburvh McKeesport ~ Connellsville Ry.— 
See West Penn Rys. 5 
Pittsburgh McKeesport & Greensburg oben 85 
Pittsburg (Kan.) we & Light Co....... 81 
Pittsburgh Rallways C 83 
Pittsburgh RR. (Kan. )—— Ses Pittsburgh Rail- 
Wie & BASE Gi cance ce qcnnesgtasecepecce 81 
Pittsburgh Traction.—See Consol. Trac. Sys._ 84 
Pittsburgh & West End _ Passenger Ry.—See 


Pittsburgh Rallways Co..........-.-...-.- 83 
Pittsburgh & Westmoreland Ry. aka .103 
Pittsfield (Mass.) Electric Ry.....-...-.---. 85 


ie oy & Scranton Street Ry.—See Scranton 
Tre ee eee 7 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System.-.--......-..-- 81 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lightin 62 
Plainfield Gas Light Co.—See Somerset Union 
& Middlesex Lighting a 
Plainfield Street Ry ee Elizabeth Plainfield 
& Central New Jers may LcAabdadetaheonnenen 62 
Plattsburgh Traction C 85 
Plymouth Bridge Co. —lins Wilkesbarre & 
Wyoming po Traction 
Plymouth & Kingston Street Ry.—See Brock- 
ton,é& Plymouth Street Ry..........-..-. 
Ponce Electric Co 
Port Jervis Electric Light Power Gas & RR Co. 185 
Portland & Brunswick Street Ry 86 
Portland & Cape Elizabeth Ry.—See Portland 





Portland City & Oregon Ry.—s 
Railway Light & Power Co 
Portland Conselidated Ry. —See 
Railway Light & Power Co- 
Portland General Electric Co.—See Portland 


- o > 
Portland 
8 


Raliway, Light & Power Co it aie 86 
i Se Sa 85 
Portiand Ry. Co.—See Port. Ry. L. & P. Co.. 86 
Portiand Railway Light & Power Co . 86 


Portland (Conn.) Street Ry.—See Consol. Ry. 63 

Portland & Vancouver Ry.—See Portland Ry. 
Light & Power Co 86] 

Portland & Yarmouth Electric Ry .—See Port- 


NE Benn dndccasdgengvenhsooues een edie 85 | 


Portsmouth Dover & =" Street Ry.—See 
Atlantic Shore Line R 91 
Portsmouth Kittery & York Street Ry.—See 
Atlantic Shore Line Ry 91 
Portsmouth (Ohio) Street RR. & Light Co... 86 
Potomac Electric Power Co.—See Washington 
Rallway & Electric Co. ..........---..- ooo tee 
Pottsville & Reading Ry.—See E. Penn. Rys. 86 
Pottsville Union Traction.—See E. Penn. Rys. 86 
Poughkeepsie City & Wappinger Falls Electric 


Ry 
Powell Street Ry.—See United RRs. of S. F__ 92 
Power Transit & Light (California) - - 
Presidio & Ferries RR { 
Prospect Park & Coney Island.—See Brooklyn 
PERE SUN canoes cngsesoaggcocnnccens 17 





Providence & Burrillville Street Ry IIS 86 
Providence & Danielson See Consol. . 63 
Providence & Fall River Street Ry..-------- 86 
Providence Securities Co 67 
Providence & Taunton St. Ry.—See _ Col. 14 
Pueblo & Suburban Traction & Light Co.._._ 86 
Pueblo Traction & Lighting.—See P ueblo & 
Suburban Traction & Lighting Co... ---- 86 | 
Public Service Co.—See Columbla Ele ctric 
Street Rallway Light & Power Co.......-.-. 28 
Public Service Corporation... -...-....-..--- 61 


Public Works Co.—See Bangor Ry. 
Puget Sound Electric Ry -.-...--.-.------ 
Puget Sound Power Co, Y tos Seattle Elec. 





Qeebatews Traction.—See Leh.Vy.Tran.Co_ 6 
uebec Ry. Light & bea Co. ---103 
Queens Ry. Co.—See N. Y. & Queens Co.... 54 
Quee a Heights Bridge.—Sce International 
Tractior 
Quincy & Boston Street Ry .(See Old Colony 
Strect NY.) .ccacqccccccncvagecsacascoce 
Quincy (lli.) Horse Ry. & Carrying...-.--.--. 88 


R2!lways Company General. .........-..-.- 8 

allway & Electric of Sedalla.—See Sedalia 
Light & Traction Co 94 

Rapid Rallroad (Detroit).—See Detroit & 


‘ost Huron Shore Line.......-ccccacccece 35) 


8 
3 | -<— v Beloit & Janesville RRe —See Rock- 


| 
3| Rockford & Interurban Ry----.---_-- 
! 





Rochester Syracuse & Eastern R 


Oe SS Bin bie cecatnseganes 


Rockford & Freeport Elec. Ry .—See Rockford 
Oi DEE Keener ancondendccseovicnns 


8 
Rockford Ry. Light & Power—See Rockford 
RROD Biles tun petscens sconcccnens 


Rockland & Spington Street “Rallway—See 
Old Colony S 
Rockland South Thomaston & Owl’s Head 
ae ee .-103 
Rockland Thomaston & Camden Street Ry- 8y 
Rockport Street Ry.—See Boston & Northern 13 
Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & Springfield St. Ry... 97 


Rockville & Ellington Street Ry_...........103 
kL? 2 a eer 89 
Rome (Ga.) Railway & Light Co_._.__._- 89 
Roxborough Chestnut Hill & Norristown Ry. 
—See United Power & Transportation._.. 80 
Rutland City Elec. Co.—See Rutland Ry. Lt. 
1... SS eer 89 | 
Rutland Ry. Light & Power Co__._._-.-_._- 89 


Rutland St. Ry.—See Rutland Ry. Lt. & P.Co 89 | 


Sacramento Electric Gas & Railway—See 
California Gas & Elect. Corporation 
Saginaw-Bay City Railway & Light Co 
Saginaw City Gas Co. —- Saginaw- Bay City 
Railway & Light C 
Saginaw Valley Traction —See Saginaw- Bey . 
ity Railway & Lig 
OE SO — ae eee 89 
St. Charles & St. Louls County Bridge.—See 
St. Louls Su. Charles & Western RR_.-..- 90 
St. Charles Street RR.—See New Orl. Rys. Co. 69 
Bt. Gilet SRS Fa cnscetdpewsengenase 85 





81 
| St. Joseph Ry., Light, Heat & Power (Mo.) . 90 


St Louls Cable & W. Ry.—See St. L. & Sub... 90 | 

St. Louls Decatur & ‘Champ. Ry. —See Illinois 
TrAstieR DOS...ccsace<s 

St. Louis & Meramec River RR.—See St. 
Louls & Suburban Ry 

St. Louis 4 “Northeastera Ry. 





St. Louls St. ‘Charies & Western RR.......-- 90 
St. Louls & Spring. Ry.—See Ill. Trac. Co... 32 
| war saree & Suburban Ry.—See United Rys. 
St. Louls Transit—See United Rys.......... 90 
St. Louls Webster & Valley Park RR-_----- .103 
St. Paul City Ry.—See Twin en Rap. Trans. 59 
Salem & Eastern Ry.—See Stark Elec, RR.. 19 
Salem & Wakefield—See Bos. & Nor. St. 2 oe on 
Salt Lake City RR.—See Utah Lt. & Ry. 91 


Salt Lake Rapid Transit—See Utah Lge % ' 
9 





San Diego Electric Ry 














Schuylkill Valley Trac. — United P. & T.. 80 
Scleto Valley Traction 00... -«<<s0<---cxe 30 
| Scranton & Carbondale Fraction—See Scran- 
| ton Railway System...........-.....-..-- 7 

4 | Scranton Suburban—See Scranton Ry......-. 77 
| Scranton Ry.—See Amer. Rys. Co--- « 7 

Sea Beach Ry.—See Brooklyn R. T....-.-...-. 16 

| Seashore Electric Ry., Asbury Park—See At- 
lantic Coast Electric Ry................. 53 

Seattle-City Ry.—See Seattle Ry......-...- 93 

Senttio Miestsee OS... ..wcceccascesccccecccs 93 

Seattle Ry.—See Seattle City Ry......--... 93 

Seattle Renton & Southern Ry. Co. 93 

Seattle-Tacoma Interurban—See Puget ‘Sound 

DEE Dl néabnepnckasechbopveagzwanuce 3 

Sea View RR.—See Brooklyn Union El. .-...-. 17 

Second Avenue Pass. Ry.—-See United Trac... 83 

Second Avenue RR.—See Metropolitan St. Ry. 

Seetetn CF Vda cccocccgwcgeeneqagsecace 71 

Second Aver ™ actlon—See United Traction 83 


Second & Tt wt. Pass. Ry.—See Union Tr. 79 


= 


| 


| 


83 | Rock Island Soothers RR 60 | 


" Standard Elec. Oe. —See C. 


0 | Steinway Ry.—See N 


107 


Page. 
Sedalia Light & Traction Co._... 94 
| Seventeenth & Nineteenth Street Passenger £ 

Ry —See Union Traction System......... 7 
| Seventeenth * Incline Plane Co.—See Pitts- 

urg. 7 Se ee ae 84 
Shamokin & Mt. Carmei i Co 
Shelbyville & Ohio River Elec . RR 
Sioux City Homer & Southern Ry 
| Sloux wy Tl tncekenciibnteneen eond 

Sixth Ave. RR.—See Metropolitan St. Ry... 71 
Slate Belt Electric Street Ry 
| Slatington St. Ry.—See Lehigh Valley Tran__ 6 
Snohomish Valley Ry 1038 
Somers & Enfield ee: Ry.—See SaeeS 

Sy CE Ps Pn etacncécceccccasens 
|; Somerset Union & Middlesex Lighting Co.— 

See Public Service Oorp..............--.- 62 
Somerville Horse RR, — es Boston El. Ry... 11 
South Bend & So. Mich. Ry.—See So Mich. Ry. 94 
South Boston RR.—See West End St. Ny --- 1 
South Brooklyn Ry.—See Bklyn Rap. Tran... 16 
South Chicago City Ry 4 
South Covington & Cin. St. Ry.—See Cincin- 

nati Newport & Covington Ry.-.........-- 30 
South Jersey Gas, Electric & "raction——See 

Public Service Corporation. .............. 62 
South Middlesex ceases Ry.—See Boston Sub. 

Electric Compan 3 
South Orange & Maplewood Traction—See 

North Jersey Street Ry................. 62 
South Side El. RR., ‘Chieago 24 
South Yuba Water Go.—See California Gas & 

Electric Geryaraees SF SEE EER a ee 91 
Southside Ry. & Development Co.—See Va. 

Pass. & Power Co. 
Southern Boulevard RR.—See Union Ry.... 7 
Southern Elec. Ry.—See Sanee Traction Co. a3 








Southern Electric : ee ek, PES Se 69 
Southern Heat, Light & Power Co ° 
GE kksctnecngaadbadiabateabasinon 
Southern Light & Traction Go. (Natchez) _-__ 60 
Southern Light & Traction (San Antonio).... 91 
Southern Michigan Ry............-....... o4 
Southern Ohio Tractlon—See Cin. Dayton & 
PE DE din adiwncéecdhcoancocss 25 
aaa ree 24 
Southern Traction~See Philadelphia Co--_.-- 82 
So Street Ry. (under United Power 
EEL ERE EEO LE EOE IESE 81 
South West Missouri Rallraad- - -- -- --101 
Spokane & Inland Empire Ry_- o> a 


Spokane & Inland Ry.—See Spokane & In 
land Empire Ry : 
Spokane Terminal Co. 
Empire Ry - 
Spokane Traction Co. 
Empire Ry 
Springfield (1l.) Consolidated Rallway—See 
Springfield Ry. & Light Co 
Springfield & Eastern Street Ry.—See Con- 
solidated Ry 66 
| Springfield EL Ry. (Vt.) 96 
a > (Mo.) Gas 4 Elec. Co.—See Spring- 
eld Ry. & Light 96 
Springneld « Northen asters Traction Co.—See 
Illinois Traction Co 
Springfield (Ohio) Ry.—See Amer. save. Co.. 77 
Springfield (1ll.) Railway & Light © 96 


“See Spokane & Inland 


See Spokane & Inland 





Springfield Rys. e— a Consolidated I o 
Springfield (Mo.) Ry. & Light Co___._...._. 96 
| emcees (Mass.) Street Ry.—See Consoll- 

lt Bogner geedndegeesentdaesgesenee 66 


Springbeld South Charleston Washington 
Court House & Chillicothe Traction Co_...103 
| Springiield (Mo.) Tractlon—See Spri aon 
St; Sp Re inatandettabecdsendctboaseneas 
| springhield Troy & Piqua Ry 
Springfield & Xenia Hallway | RERERERES 96 
hee & Western Ry.—See Ind., Col. & 
ee Se ee 
| Stamford Street RR.—See wry ee Ry... 63 
al. G. & El. Corp... 91 
TS eae i9 
Staten Island a ae phcasmcenaedede 96 


| Steuben ‘Traction ee 


2) a ye Mingo & Ohio Valley Seciee-" 
| See Ste eel. Trac 10 


} b. & Whi 

| Steubenville Traction & Li am 
Steubenville & W moe Be -101 
Stillwater & Mechanicville—See Hud. Vai. Ry. 6 
Stockton ~~ yr ES BP SIE ARE 96 
Streator Gas & Lt. Co.—See Ill. Lt. & Tr. Co. 96 
Suburban Railroad (Chi 4 
Suburban Rapid Tran. St. 





|  —-—See Consolidated Tr: ‘action ere 
| Suffolk Li a] he me om —See Norteliz & Ports- 
SE SONG Dn ndcetabaahartawadinn ede 73 


Sutro RR. —tee Crutted RR. of San Francisco. 93 
Sutter St. Ry.—See United RR. of San Fran... 93 
Syracuse Lake Shore & Northern RR_....... 96 
Syrac"ise Lakeside & Balevnerie Ry.—See 


Sandusky Fremont YY “Southern Ry.— See Syracuse Lake Shore & Nor. RR......_-- 06 

Lake Shore Electric Ry _--.----------- . 28| Syracuse Rapid Transit Ry....--...-...... 97 
Sandusky Southwestern Ry..-...-.-..-..----- 8 | Syracuse & Suburban RR.................. 97 
San. Win. & Amher. Ry.—See et Un, Rys. 

San Franaaee Gas & Elec. Co.—See Paains ° Tacoma Ry. & P.—See Puget S. El. Ry_... 94 
Ss 2 Saree rere 91 amaqua . Lansford Street Ry.—See East 
San Francisco Oakland & San Jose Ry.-.-..-- 91 POs Dian cocnongsenesepec<censegeee 86 

San Francisco & San_ Mateo Electric—See Tepeesy 4 Pottsvilie Electric RR.—See East 
United RR. of San Francisco. .........-- 92 Ph ln thn oteneedacabescusheoanssesss 86 
San Jose-Los Gatos Interurban Ry-........-.- 92 Tampa Electric Tn ahoububetadgenesosedes 97 
Sao Paulo Tramway Light & Power Co_.111 | Tarrytown White Plains & Mam. Ry. anes’ 

Saratoga Traction—See Hudson Valley Ry.. 6)| Taunton & Brockton Street Railway—See 
Savannah Electric Co . 93 Old Colony Street Rallway............... 14 

Savannah Thunderbolt & Isle of Hope Ry.— Taunton & Buzzard’s Bay St. Ry.—See New 
See Sav quseh Se GO. cqsenagnecesece 93 ee © GE Bn cee ncncunccoececon 63 
EE Se nit ccnnsenhetenaahees 93 Taunton & Pawtucket St. Ry_.......-. oe 
Schuylkill Biectric Ry.—See East. Penn. Rys. 86 Taunton Street Ry.—See old (hens St. Ry.. 14 
Schuylkill Haven & Orwigsburg St. Ry.—See Temple Street Cable Ry.—See Pac. Elec. Ry.. 54 
GER, POs Mc ccvescsecsecccesscecece 86 Terre Haute Electric Co... -.~- NYS Te cee 97 
SEE BE cng gecceugsegtnuiees 44 Texarkana Electric Street Ry..............103 
| Schuylkill Traction (Girardville, Pa.)....... 44 Third Avenue RR. (N. Y.)--.-- niviadsadl wae 


Thirteenth & Fifteenth Sts. Pass. ae—te 
Union Traction System. -.--.-..- 
Thirty-fourth St. Crosstown Ry.— 
olitan St. Ry. System___- dieaiee 
Toledo Ann Arbor & Detroit Ry- 10: 
Toledo Bowling Green & Southern Traction— 
See Toledo Urban & enn Ry. 
Tee anagueaes St. Ry.—See Toledo Rys. 





Toledo Dessoria & Fin 
Toledo Fremont & Wereclé St. ee 
i? hs ancupenesaneene che - 28 





ro. JCS, eee see 99 
Toledo Ottawa Beach & Northern Ry See 
Toledo Railways & Light Co_-. 97 
Toledo Port Clinton & Lakeside Ry_........103 
Toledo Rallway & Light Co_._......... i 
Toledo Traction—See” Toledo Ry*- & Lt. Co. 97 
Toledo Urban & Interurban Ry....._.-- 99 
Toledo Waterville & Southern-—See Maumee 
Valley Rys. & Light Co.................. 97 
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Toledo & Western Ry 
Topeka R —_ 
Toronto (C anada) Ry . 

Torrington & Winchester St. 





“Ry. —See Con- } 


“ | ae 63 
Tractional Co. of New Jersey._.----.------- 18 
Traction Term. Co.—See Cin. Trac. Co_-_.-- 27 


ais n . 





Transit Development Co. —See 

Rn SONS GO waccsadescegnoss sl 
Trappe & Limerick Elec.—See Rox. Chest. | 

Hill & Norristown... -.........-. anata 80 | 
franscoutinental Electric RR 103 | 
Trenton Gas & Elect.—See So. Jersey Gas, | 

ee CL 62 | 
Trenton Lakewood & Atlantic al Sadan o-ehedegi 103 
Trenton & New Brunswick RR-_.-._... .-.--- 8 


Trenton New Hope & yee BATE St. Ry.— 
Bee Noe Pee BE Pc wcdceversence 99 
Trenton Pennington & Hopewell Street Ry. 
See Trenton Street 
Trenton (N. J.) Street Raliway— See United 
Power & Transportation al ale ahaa nti caainiadiinaees 


0 
2) 





Tri-City Rallway & Light Co............... 
Troy City Ry.—See adr ogy aract. (Albany)... 5 
Troy pg Pass. Ry.—See Fed. St. & P. Val. : 
Sic lcs cxth bcc thin hasten daceaiebemceminitine adie tnn sndacaealanainins es 8 
Troy i Lansingburg RR.—See United Tract. 
CED nuchpcchmedousdmmaandancenGowe 5 
Troy & New England Ry. - 99 
;...... i == se 99 


Tuscarawas Traction Co.—See Canton-Akron 
| 5 Re aE es pee . 5 

Tuscon Rapid Transit Co .103 

Tustin St. Ry.—See Philadelphia Co_.__-__- 82 





Twenty ~second Street & Allegheny Avenue 


Passenze ee Se aa re er 9 | 
Twenty-e _ Hay & Twenty-ninth Streets Cross- | 

town RR.—See Met. St. Ry. System~- 71 | 
‘Twenty- third St. Ry. —See Met. be BE. Ry. Sys- 71) 
Twin City General Electric Co_ - 48 
Twin City Rapid Transit.--........--.---- a4 





Twin States Gas & Elec. Co 14 
Tyrone Electric Ry. —See American Rys. ‘Co. 76 


nion Consol. Elevated RR., Chicago... -.--. 24 
nion Depot RR. (St. Louls, D )-See 
ee. SE SE, cc nnmbsonassacees 90 
Union Electric (Dubuque) .._.......-.--..- 37 
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General Electric Company 





ELECTRIC RAILWAY EQUIPMENT 


The foremost position held by the General Electric Company in the electrical field is 
strongly emphasized by two recent developments in the application of electricity to steam 
railroads. 


The New York Central Railroad, in the electrification of its New York terminal equipment, 
will use Curtis Steam Turbine Generators, furnishing current to motor-operated cars and 
to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 
of track. 


General Electric motors and the Sprague=-General Electric Multiple Unit Control are used 
on both cars and locomotives. 


The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden 
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in 
the power house furnish current to General Electric motors on steel passenger cars 
operated by Sprague-General Electric Multiple Unit Control. 


The General Electric Company furnishes for any size railroad, the 
complete electrical equipment, either the single-phase system or 
direct current, according to the engineering requirements of the case. 
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PRINCIPAL OFFICE: SCHENECTADY, N. Y. 
New York Office: Sales offices in 
44 Broad Street all large cities 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 
83 Cannon St., London, E. C 











SANDERSON & PORTER 


ENGINEERSA®oGONTRACTORS 


EXAMINATIONS - REPORTS 
DESIGNS — SPECIFICATIONS 


GONSTRUCTION ° EQUIPMENT ° SUPERVISION 
AND MANAGEMENT OF 


RAILWAY, LIGHT AND POWER 
PROPERTIES 


HYDRO-ELECTRIC DEVELOPMENTS 


52 Wittiam StrReEEetT New Yorw 
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J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 


43-49 EXCHANGE PLACE, 





41-48 WALL sTKEE?, - = = New York, N.Y. 
ENGINEERING DEPARTMENT. CONSTRUCTION DEPARTMENT. 
Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions. Electric Railways, Electric Light and Power Plants, Steam Raliroads, 
Reports made on Public Utilities for Bark and Act as Water Works, Gas Works, &c., &c., built on basis of either fixed amount 
Consulting or Supervising Engineers. or actual cost and supervising fee. 
OPERATING DEPARTMENT. FINANCE DEPARTMENT. 
Blectrie Railways, Electric Light and POwer Platts, Cas Works, Water Assistance given in financing meritorious enterprises for Pwbiic Service 
Works, &c., operated. Utilities, Transportation or Industrial purposes. 
LONDON CORRESPONDENTS CANADIAN CORRESPONDENTS 
J. G. WHITE & CO., Ltd., CANADIAN WHITE CoO., Ltd. 
9 Cloak Lane, Cannon St., LONDON, E, C Sovereign Bank Bidg., MONTREAL. 


PRINCIPAL PHILIPPINE OFFICE: MANILA, P. I. 


BALDWIN LOCOMOTIVE WORKS 


BUILDERS OF 


LOCOMOTIVES of every description and of ELECTRIC TRUCKS 


Double Trucks for Street Railway, Interurban and Long Distance Service. Workmanship in conformity with 
best Locomotive practice. Trucks built to meet individ requirements. Purchasers’ designs followed if desired. 


BURNHAM, WILLIAMS CO., 
PHILADELPHIA, PA., U.S.A. 


STANDARD STEEL WORKS 


HARRISON BUILDING, PHILADELPHIA, PA. 


SOLID FORGED ROLLED and STEEL TIRED WHEELS 


mounted on axles and fitted with Motor Gears for Electric Railway Service. 


ELLIPTIC AND COIL SPRINGS 














ENGINEERS, CONTRACTORS, 


LIGHTING 4 POWER RAILWAYS 


WE ASSIST IN THE FINANCING OF PROPOSITIONS 
42 BROADWAY , NEW YORK CITY. 
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MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION .—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
year franchise from March 24 1903, practically the entire stoc k of the Union 
Truck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Electricista,”’ a Spanish company having a 50-year fran- 
chise for electric lighting. Besides doing the street railway” business, sup- 
plies light and power for private, municipal and Government use. Municl- 
pality may acquire property after 25 years on a valuation fixed by net earn- 
ings, the Supreme Court of the Islands being referee. In May 1906 stock 
and bonds were listed on the N. Y. Stock Exchange. 


STOCK AND BONDS— Date. Interest. Outstanding. ety 
Stock, $6,000,000, $100_-_ i.  soenne $5,000,000 Jan '07,1% 
First lien ‘and col. tr, $5,000, 1903 5¢M-S 4,785,000 Mch 1 1953 

000, gold ($1,000) ___- _c* | haae at Equitable Trust Co., N. Y., trustee 


Bonds.—A sinking fund of 4% of bonds outstanding begins Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested In the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are a as a whole at 105 and 
interest on or after Mch. 1 1928. V. 82 

Dividends.—First dividend, 1%, was paid april 2 1906, and 1% was 
again paid Oct. 15 1906. In 1907Jan., 1%. 

EARNINGS.—For 12 months ending June 30 ant gross, $889,722; net, 
$438,706; fixed charges, $227,468; surplus, $21 ,238. 

ROAD.—Operates 40 miles of track in the ae ‘and suburbs. including a 
line of 5 miles to Malabon; opened in April 1905; 70-lb. T and 92-lb. girder 
rails. Owns 85 single and 10 double truck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C. 
Smith, Pittsburgh, and F. H. Reed, New York; 2d Vice-Pres. and Gen. Mrg. 
Richard T. Laflin, Manila; Sec. and Treas., Frederic H. Reed, New York; 
Asst. Sec. and Asst. Treas., T. F. Wickham, New York. —V. 80, p. 2399, 
2621; V.82,p.218, 392, 692, 1041, 1102, 1438; V.83,p.752; V.84, p.102, 220. 


(1) Manila Suburban Railways Co, 

ORGANIZATION.—Entire stock Is owned by the Manila Elec. RR. & 
Lig. Corp., which guarantees the bonds, prin. and int. See V. 84, p. 220. 

STOCK AND BONDS— Date. Interest. _—— Maturity. 
DG, Se bbbeedeeckenss aeee  8eened DOG ssacudenaan 
First mortgage, $2,500,000, j 1906 5¢M-S S500, — Sans 1 1946 

gold ($1,000) ....- c*} New York Trust Co., Trust 

Bonds.—Are guar.. p. ‘and i., by the Manila Elec. RR. & een, Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not " oneeee 105 and int., at which price bonds can 
be drawn by lot. See V. » p. 220. 

ROAD.—Operates a line pole Manila to 7. aw jmeiaky . will 
bulld other lines In the suburbs of Manila.—V. 


a 
MONTREAL, CANADA 


MONTREAL STREET RY.—A trolley road. 
ORGANIZATION.—Chartered May 18 1861. Franchises expire in 1922 
In March 1899 authority was received from the Dominion Parliament to in- 
crease the stock to $10,000,000 from time to time. In March 1900 share- 
holders took $1,000,000 of the new stock at par for betterments, new cars, 
&c., and in Sept. 1903 a further addition was made, this stock also going to 
stockholders at par. On June 20 1901 purchased the Mont. Park & Island 
Ry. of 40 miles for $1,100,000. The purchase includes $967,000 of the 
$1,025,000 bonds, the entire 3,150 shares of pref. stock and 4,289 of the 
7,209 shares of com. stock; of the com, stock, $36,950 is still outstanding. 
The purchase price was met by an issue of new debenture bonds, as shown 
below In 1906 purchased the stock and bonds of the Montreal Terminal 
Ry. Also controls the Suburban Tramway & Power Co. In Feb. 1906 
company was granted permission by the Legislature to increase the author- 
ized capital stock from $10,000,000 to $18,000,000, to issue bonds, to guar- 
antee stock and bonds of other companies, and for various other powers. 
See V. 82, p.510. In Nov. 1906 issued $2,000,000 additional stock at $175 
per share and par of shares was changed from $50 to $100. V. 83, p. 970. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $7,000,000; par, $10 Q-F 15 $9,000,000 Feb'0724%% 
Sterling debentures, secured 1888 5 M-S 292,000 Mch 1 1908 

Ot Ge SE osconsevess Interest at Bank of aaonspeee London, Eng. 
Sterling debentures, seaest 1893 4% F-A 1,333 ~~ a 1 1922 


by trust deed_......... jInterest at Bank of Montreal, London, Eng. 
New deb., $1,500,000, gold | 1902 44% 2¢M-N 1 "500. 000 Nov. a 1922 

($100, $500 and $1,000) _c* | Interest at Bank of Montreal, Montreal. 

Under trust deed of Aug.10 1893 the debenture 5s and the 4 ¥s of 1888 are 
of equal rank. 

Dtoidends.—Ten per cent per annum ts being paid. 

REPORT.—Report for year ending Sept. 30 1906 In V. 83, p. 1169. 


Year ending Cntingent Balance, 
Sept. 30— Gross. *Net. Account. tdends. Surplus 
1906__- ..--.--$3,100,487 $907,759 a$204,056 (1098700, 000 $3,703 
1905 __- coese Sete 404 778,169 a85,000 (10) 691,667 1,502 
1904. __ encuce~ 3,463,825 713,342 a70,000 (10) 642,520 822 


*After charges. a This includes a contribution of $25,000 in 1906 
$25,000 In 1905 and $20,000 in 1904 to the fire insurance fund. 

EARNINGS OF CONTROLLED COMPANY.—The Montreal Park & 
{sland Ry. reports for year ending Sept. 30 1906, gross, $218,605; net $63,- 
463; fixed charges, including contingent for renewals, $152,588; pref. divi- 
dends, $18,900; deficit, $113,064. 

ROAD.—Operates 131.52 miles of track. In 1905 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 

OFPIOERS.—Pres., Hon. L. J. Forget; Vice-Pres., K. W. Blackwell; 
Managing Director, W. G. Ross; Sec., Patrick Dubee; Manager, D. McDon- 
ald —¥. 82 p. 452,510; V. 83, p. 970, 1169, 1171, 122 


i 
NIAGARA FALLS, CANADA. 
a Ni AGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


ORGANIZ: ATION. To« oy in Canada in 1899. A consolidation 
of the Niagara Central Ry ne Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine's & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.; also transports freight. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 _- decide ree 
Ratlway First mortgage, gold’ 1899 5 g M-N 866,000 Nov 1 1929 

($1,000) al 000 or £2054 Int. at Canadian Bank of Commerce, Tor- 

9s. 8d.)- -----C*| onto and Bank of Scotland, London. 

{National Trust Co., Ltd., Toronto, trustee. 
Navigation Co. First mort-)} 1903 5¢)} $200,000 Nov 1 1929 
gage 250,000 ($1 000) }Int. at Canadian Bk.of Com. ,Toronto&N.Y. 

(£205 98. 8d. ), gold____c* National Trust Co., Ltd., Toronto, trustee. 

Interest also at Bank of Scotland, London 

Bonds.—Of the Railway bonds $20,000 per mile is authorized and issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &1., by indorsement. Nelther issue is subject to call. 

Ope —Ongeene : 43.30 miles of track, not including sidings. Runs 
from Niagara Falls, Y., and Niagara Falls, Ont., to Port Dalhousie on 
Lake Ontario, ete throu ugh St. Catharine's, Merritton and Thorold. 
An extension from Thorold to Fonthill has been completed; from Fonthill to 
Welland is under construction and is expected to be completed in spring of 
1907. Majin line has been replaced with 80-lb. rall. 30 passenger cars, 16 
freight cars, 2 electric locomotives, 1 steam locomotive, 2 electric snow 
plows and 14 miscellaneous cars. Extension contemplated from St. Cath- 
arine’s to Toronto by way of Hamilton. Permission to build several ex- 
tensions has been granted by the Dominion Parliament. 


REPORT—For pons ae gee 31: 


Year— Gro. exp Net. Charges. Surplus 
., ae $265 "070 oira, O51. $91,019 $46,479 $44,540 
bite: michentncaesisel 246311 155,675 90,636 46 875 43,761 
-OFFIOERS.—Pres., Fred. Nichols, Toronto; Vice-Pres., E. R. Wood, 
Toronto; Sec.-Treas., Aemilfus Jarvis, Toronto, Canada; Asst. Sec. and 
reas., KB A, Gold.nan; Gen. Mgr., E, F. Seixas, St. Catharine’s.—V. 80, 


.6 4 V 82, p.§869. es 
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OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock, $1,000,000 ($100) sania ER $998,200 1006, 12% 
lst mortgage, $500,000, gold) 1897 4¢J-J 500,000 July 5 1922 


GRAD 240 cnsnersease c*{ Interest at company’s office. Trustee is 
Toronto General Trusts Oorporation. 
Bonds.—Are not subject to call; 10% of the issue must be retired In each 
of the 10 years preceding maturity. 
Dividends.—From 1893 to date, 8% per annum. In 1905, 2% extra; 
in 1906, 4% extra. 
EARNINGS. —— years ots Dec. 31 


Year— Net. Contingent Acct. Dies. Surplus. 
a $5 3S 347 $180,684 $31,000 $119,400 $30,284 
= eae 449 ‘634 143 ,876 23,000 99 320 21,556 





* Figures of net earnings are after deduction of interest on bonds and 
mileage payments. 

ROAD. —Operates 42 — of track in city and to Hull, Rockliffe and 
Britannia-on-the-Bay. Has a park of 60 acres at latter place. Standard 
gauge. Rails, 56, 72 “and 80- iy. T and girder. 

OFFICERS.—Pres., T. Ahearn; Vice-Pres., Peter Whelen; Sec'y and 
Treas. Jas. D. Fraser; Supt., J. E. Hutcheson. 


—— 
PONCE, PORTO RICO. 


Population in 1906 was about 34,000. 

PONCE ELECTRIC CO—-Inoee orated in New Jersey in 1002. Owns 
the securities of the Ponce Ry. & ht Co., which owns the railway between 
Ponce and the Playa and the secur -light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water wharf in the harbor. Rallway franchise expires in 
1961 and electric-light franchise in 1963. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)...-.. ..-.. jnaiecttel $500,000 _......... 
Coll trust Ist vance 5} 1902 6g¢M-N 240,000 May 1 1927 

Ee ae Int.at Bos. Safe Dep. & Tr.Co., Boston,trustee. 

Bonds.—Are subject to a as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
107 4% and Interest. $10,000 bonds have been canceled by this fund to date. 

EARNINGS.—For 12 mos. ending Dec. 31 1906: Gross, $107,327; net, 
$47,608; interest, $29,783; surplus, $17,825. 

ROAD.—Operates 4.4 miles of track between Ponce and Port Ponce. 
60-lb. rail. 10 cars. 

OFFICERS.—Pres., John W. Hallowell; Vice-Pres.. Chas. D. Wyman; 
Treas., A. Stuart Pratt; Sec., H. R. Hayes; Transfer Agents, “Stone & Webs- 
ter, Boston, Mass.—V. 74, D. 268, 478. 


i 


SAO PAULO, BRAZIL. 


THE SAO PAULO TRAMWAY LIGHT & POWER CO., LT D.—An 
electric road 
For statement of this company, see 


————————E 
TORONTO, CANADA. 


THE TORONTO RY.—A trolley road. 

ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,008 
for the purpose of taking over the Metropolitan Ry. Co. In April 1906 
amount was further increased to $8,000,000 to provide for new cars and 
extensions. Also owns the Toronto & York Radial Ry. Guarantees that 
company’s bonds, principal and interest. V. 79, p. 1463. 


see ‘*St. Ry. Section’’ of Oct. 13, 1906. 


Payments to the City.—As to annual payments to the city, see ‘‘Supple- 
ment” of May 1898. Pald to city In 1906, $467,365; in 1905, $405,639. 

STOCK AND BONDS— Date. Interest. Outstanding, Last div. ,&c 
Stock, $8,000,000 (par, $100). ..--. .-.-.- $8,000,000 See text. 
Toronto St. Ry. debentures... 1881 6 J-J3 pated July 1 sese 
Ist M, $4,550,000, $ & é;} 1892 a4y%e 3,013 ,3 Aug 31 1921 

$35,000 per mile... * |) Trustees, —- A.Cox,Tor. eK "B.Anew. leon 
Toronto & York Radial Ry. 1904 gA-O 1 ,000,000 Oct 1919 


lst M, g ($1,000), guar’teed{ National Thost Co., Ltd., Toronto, ML. 
Unt. at Bank of Montreal, Toronto and N. Y. 

a Interest and principal on sterling bonds govente Feb. 28 and Aug. 31 
at Bank of Scotland, thbury, London, E. C.; 5% of bonds can be called 
at par from 1911 to 1920 

Dividends.—In 1898, 4%; in 1899, <*' in 1900, 4%; in 1901,44%% fenton 
dividend of 4% in Oct. 1901); in 1902, 5%; in 1903, 5%; im 1904, 6%; | 
1905, 5%; in 1906, 5%; in 1907, 6% 

Sinking Fund. —The company is obliged to redeem 5% of its total bond 

issue by drawings at par yearly from Aug. 31 1911 to 1920 

Bonds.—The ist M. covers entire property, subject to payments due the 
city aa the debentures, to retire which $600,000 firsts are reserved. 

ROAD.—Operates 105 miles of track; 70-lb. and 90-lb. girdor rails. 
Owns 758 cars, of which 593 are motor cars. 

REPORT. rial year 4 ootine Dec. 31 1905 in V. 82, p. 449. 

Gro. Charges. Dividends. Pav'g. Surplus. 
1906_.$3, 109. 739 $1, 403. 224 $566,163 $460,241 $80,066 *°$355,854 
1905_. 2 "747 324 YY 186 ,887 464 ,307 350,000 seas *202, a 
1904_. 2,444,534 020/354 394 393 334,010 73 873 *218,078 

*$100,000 was ectaned in 1906, $50,000 In 1905, and $200,000 in 1904, 
and credited to a contingent account. Revenue passengers in 1905, 
67,881,688; transfers, 23,625,752. 

OFFICERS. not William Mackenzie; Vice-Pres., Frederic signals 
Mer., net. J. Fleming; Sec. and Treas., J. C. Grace.—V. 76, p. 263; V. 78 
p. 841; V . 79, p. 271, 1463; V. 80, p. 164, 470; V. 82, p. 335, 49, Pd 930. 


<—innelilias 
WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Incorporated In Manitoba in 1904 and is a consol i- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Operates the entire street railway, gas and electric business of Winn!- 
peg and St. Boniface.. Franchises are perpetual and street railway fran- 
chise is exclusive in hfe ee until 1927 and in St. Boniface until 1943. See 
V. 79, p. 2698. N. W. Harris & Co. offered the bonds for sale In Dec. 1904. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock, $4,500,000 ($100)___.- -J $4,500,000 Jan '07 2% 
[st ref mage. 05. 000,000, cold, J 1905 5¢J-J 4,000,000 Jan 1 1935 

SS YO eee * \Int. at ey of Montreal, Montreal and N.Y. 
Win El St "Ry mtge, $1 600,- ] 1898 5eJSJ 1,000,000 Jan 1 1927 

fy ee \ Interest at Bank of Montreal, Montreal. 

Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is porente to 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 inclu- 
sive. See V. 79, p. 2698. 

EARNINGS.—For caiendar year 1906, gross, $1,416,305; wel OF94.00%4 
fixed charges, $251,037; dividends, $248, 669; surplus, $21 4.63 

ROAD. —Cegaee 31% miles of track. Has 97 Motor cars and 27 
trailers. See V. 79, p. 2698. 

OFFICERS. —Pres., William Mackenzie, Toronto; Vice-Pres., William 
Whyte, Winnipeg; See; - Treas., F. Morton Morse, W inalpeg. Vv. 79 
p. 2698; V. 83, p. 
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Map of Northern Half of Indiana; Heavy Lines Showing Electric Interurban Railroads Completed and under Construction 
by the 


ELECTRICAL INSTALLATION COMPANY 


GENERAL CONTRACTORS 


Monadnock Building CHICAGO 
DU .NG 19 6-07 A TOTAL OF LO MILES KONO ESSUE, $6,750,000 


The line between Warsaw and Goshen (25 miles) for The Winona Interurban Railway Company was finished and 
commenced operation July 23 1906. Standard steam-road track construction, 70-lb. rails, ballasted track. Heavy 
overhead construction; liberal electrical feeders. Main station 2-600 k. w., cross-compound, direct-connected units. 
Fire-proof buildings; heavy, modern interurban coaches, 300 h. p. each. High-speed line. 

That portion of the Indianapolis Newcastle & Toledo Electric Railway Company’s line between Indianapolis, New- 
castle, Muncie and Richmond (90 miles) is now under construction, and will be finished about August 1 1907. The 
remainder of this company’s system (50 miles), making a total of 140 miles within the State of Indiana, will be completed 
during 1908. Heavy steam-railway track construction, 3,000 standard oak ties per mile, 10 inches gravel ballast. 
Concrete bridges and culverts throughout. Extra heavy overhead electrical construction and feeder system. Main power 
station, Newcastle, 3-1,000 k. w. turbo-generator units. One main and three intermediate sub-stations, and one extra 
portable sub-station, 400 k. w. each. Fire-proof buildings. Private right-of-way into heart of Indianapolis, 150 feet 
wide, without grade crossing. Time, Indianapolis to Newcastle, 45 miles, 70 minutes. Heavy 61-foot interurban 
coaches, 300 h. p. each, superior to any operating in Indiana at present. 

The Indianapolis Crawfordsville & Western Traction Company’s line (87 miles) will extend from Indianapolis to 
Illinois State line near Danville, Ill., connecting with the Illinois Traction Company’s system. That portion between 
Indianapolis and Crawfordsville (45 miles) will be completed and in operation June 1 1907. Heavy steam-railway track 
construction, 3,000 standard oak ties per mile, 10 inches gravel ballast. Concrete and steel bridges and concrete culverts. 
Heavy overhead electrical construction and feeder system. Main power-station, Crawfordsville, 2-700 k. w. cross- 
compound, direct-connected units. One main and three intermediate sub-stations, 300°k. w. each. Fire-proof buildings 
throughout. Heavy 60-foot interurban coaches, 300 h. p.each. Limited cars will make 45 miles between Crawfordsville 
and Terminal Station, Indianapolis, in 78 minutes. 

The last two lines briefly described, running out of Indianapolis, will be superior in construction and equipment 
for the handling of passenger and freight traffic to any electric railway now operating in Indiana. 
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N. W. HARRIS & CO. 


BANKERS 
Pine Street corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and «allow interest on balances. 
Act as fiscal agents fer munici- 
palities and corporations. issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 








If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


GUSTAVUS MAAS, . 
30 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 





Hodenpyl, Walbridge & Co., 
BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD, STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 








WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 


300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 
COMPANY BONDs. 


WONTHi CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 























BROWN BROTHERS & CO., 
New York, 


PHILADELPHIA, BOSTON, 


Fourth and Chestnut Streets, 60 State Street, 
AND 


BALTIMORE, 
ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 





DEPOSIT ACCOUNTS of American Banks, Bankers, Viens and 


Individuals received on favorable terms in New York and London. 





CERTIFICATES OF DEPOSIT issued payable on demand or 


at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 


and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


availabie everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., 
London. 


For the convenience of Travelers: 123 Pall Mall, S. W. 














